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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, FEBRUARY, 1946 


Cheques cashed against individual accounts showed an increase of 20.4 pec. in 
February over the same month of 1945. The advance in economic activity was reflected 
in the increase in bank debits from $4,434 million in February, 1945 to $5,336 mil- 
dion in the month under review. Increases were shown in each of the five economic 
areas, the greatest percentage advance having been shown in British Columbia, 


Bach of the three clearing centres in the Maritime Provinces recorded gains 
in this comparison, The increase in the aggregate for the area was 7.6 p.c. Debits 
in Halifax rose from $52 million to nearly $56 million. 


The increase in Montreal was about 21 p.c., the total having been $1,447 mile 
lion against $1,194 miilion. Increases were shown in Quebec and Sherbrooke, the 
gain in the provincial total having been 22.6 p.c. Debits were $1,608 million in 
February this year compared with $1,311 million in the same month of last year. 


Eleven of the fourteen centres in Ontario recorded increases over the same 
month of last year. A lower level was shown in Hamilton, Ottawe and Windsor, The 
gain in Toronto was 47 p.c., the total in February having been $1,838 million. The 
provincial total rose from $2,049 million to $2,531 million, an increase of no less 
than 25.6 poco 


Bight of the ten centres in the Prairie Provinces reccrded advances in Feb= 
ruary. The totals for Regina and Moose Jaw were at somewhat lower levels. The ade 
vance in Winnipeg was nearly $24 million to $385 million. The total for Calgary 
advanced from $103 million to nearly $113 million, The total for the area was $697 
million compared with $684 million in the same month last year, a gain of 1,8 p.c, 


Marked gains were shown in each of the three centres in British Columbia. The 
total rose 35.7 poco. to $393 million. The increase in Vancouver was nearly 40 poGo, 
the totai in February having been $328 million. 


Comparison with the First Two Months of 1946; 


Cheques cashed in the first two months of 1946 amounted to $11,327 million 
compared with $9,504 million in the same period of 1945, en increase of 19.2 pec. 
A gain of $1,823 million represents an important increase in financial transactions, 
The greatest percentage increase was shown in British Columbia where the total rose 
42.8 p.co Cheques cashed amounted to $853 million compared with $597 million. 


The greatest absolute increase was shown in Ontario where the total rose from 
$4,275 million to $5,386 million, The increase was no less than $1,111 million or 
26 poc. The advance in the Maritime Provinces was 9.1 p.c., the total having risen 
$19 million to $229.5 million. The Quebec total was $3,265 million, a gain of nearly 
14 p.c. The increase in the Prairie Provinces was of relatively minor proportions, 
the total in the first two months of 1946 having been $1,596 million against $1,557 
million, 


Ie 


Cheques cashed in Canada were greater in the first two months of the present 
year than in any similar period since the statistics were first collected in 1924. 
The previous maximum was established in 1945 when the standing was $9,504 million, 
the level this year, as stated above, having been more than 19 p.c. greater at 
$11,327 million. The total in 1929, the culmination of the last major cycle, was 
$7,523 million. The level of 1929 was greater than in any year until 1943 and three 
consecutive increases have been shown since that time, A new high record was estab- 
lished in the first two months of the present year in each of the five economic areas. 
The standing in the Maritime Provinces has exceeded that of 1929 during the last few 
years from 1940 to the present. The debits in Quebec were 14 p.c. greater in the 
first two months of the present year than in the same period of 1945. The standing 
in 1929 has been exceeded in the early months of 1945 and 1946, In Ontario the maxi- 
mum in bank debits amounted to $5,386 million during the first two months of the 
present year. The high standing of 1929 was exceeded in 1945 and further advances 
have been recorded year by year since that time. 


Cheques cashed in the Prairie Provinces showed a moderate gain in the first 
two months over the same period of 1945, recording a new maximum for the area. The 
preceding high point wes reached in 1944 when the total stood at $1,560 million. A 
slight recession was shown in 1945, the increase in the present year having been 2.5 


PeCo 


In British Columbia the total for 1929 of $486 million was exceeded for the 
first time in 1944, Further advances have been shown in the last two years, the in- 
crease in 1946 having been exceptional. 


Turnover of Current and Savings Accounts: 


The turnever of current accounts in February wes 1.78 against 1.85 in January. 
The standing in February last year was 1,68, increases in the meantime having been 
shown both in the sum of the current deposits as well as in cheques cashed. The turn- 
over in notice accounts receded from.,.10l1 in January to .088. The standing in Feb- 
ruary of last year was .075, In the meantime, notice deposits at the beginning of 
the month increased from $2,524 million in February last year to $2,963 million, 


pee dom pe Cheques: Epshed £0; Uvher sacar ss 


The index of bank debits on the base of 1935-1939 with seasonal adjustment was 
2i8.7 in February against 181.7 in the same month of last year, A decline of about 
4 PpoG. was shown from the preceding month. Recent indexes, indicating the volume of 
business, showed considerable decline from the same month of last year, The downward 
trend of the physical volume of business continued in the latest available month. The 
index of employment in manufacturing on the base of 1926 was 192.6 at the beginning of 
January compared with 227.7 on the same date of last year. Wholesale prices showed 
moderate gain during the twelve months while common stock prices recorded a marked ade 
VANCE » 


Money Supply: 


The money supply, consisting of coin, notes and deposits subject to cheque, 
Showed an increase of about 16 p.c. from January, 1945 to the same month of this yeer. 
The total was estimated at $7,059 million against $6,075 million, Minor increase | 
was shown in the estimate of subsidiary coin in the hands of the public obtained by 
deducting the holdings of the chartered banks and the Bank of Canada from the amount 
of coin outstanding according to the statement of the Mint. The notes in the hands 
of the public rose about 6.3 p.c. to $966 million in January. 


TABLE 1. 
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hong ae CANADA, FEBRUARY, ,_1946 WITH COMPARATIVE FIGURES FOR FEBRUARY, r, 1945 


OD eR A EE EO SE EL als 


Province and Clearing 
House Centres 


WO nee aA 


ae 


OTT OS 


Maritime Provinces 
Halifax C20OKROGCHDXO2R0 00000900 
Moncton 0090900008200 000000000 


saint John @oeoeog0evo00 CHOOT 0 2086 


Ct ATE NS 


Total = Maritime Provinces . 


Quebec = 

MOM Ue8L Uae sia’ oie ec'sis 6 6 0 0) 0% 0.6 
QUEDEG sesencncececeesvcecos 
DUGUCOTOURS devG cs « osloe's 6 bis 0s 
TOC Ree OUODOO. ss s.40.s:e.06 66 0.6 


Cen EE: 


Ontario =. 

Brantford A Ce ee ee 
Chatham 0°00 9899 F000 2H 000 
BOTG NAL LOal vase ves be 8 8 ole 
DAMA EOL Paige c's 6 sels elon s 60 eo 6:0 
PINPSGCOR oes s ss set ete es ce ee 
RIGCHONOl “Ss vece sen eesevee ve 
London CoC eCCOeCLC LOOM OGL EHLECDO 
IGUEAWE Tas e366 66 S66 68 0s 88 oe 
Peterborough sescccccvccccce 
BU. USLNArINCS 6s .ss cee oeee 
Sarnia C8 SLOHOLOHORAFSO0HOBOOOO 
Sudbury 
Toronto 
Windsor 


e©oeoso 09909 CKCHRZTH GEA OGO0IOZaD 
eon €090G2KR0G9 O0HLCH8eOR8HKBHOOPHTHSESD 


©O28O0KTOCHFTSOHBOO DOS OCH OAG 


Total Lg! Ontario e2x0eo0Kn0G0008 
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Prairie Provinces = 


TT LT BE ETO 


Brandon: OesoTGEOLTOCORSTA2O2 LOCO 
CO CaYs oie cic aes ees so 0s eee es 
PECMIIIIC OTT Ue tivte ieee ei eibie o«' 6'ee 
Lethbridge sessssscccscovces 
Medacatie’ Hatt .5% fee sles ocels oe 
MOOSE: JAW pcoccocevecesvevess 
BPranece: Ad bert: mises o'sessie.0 60:0 
REGINA ceceocccecececcccccvess 
BAS KOALOOWE sie csisves' so pe 00 66610 
Winnipeg ceccscoccccssececse 


Total - Prairie Provinces .-. 
British Columbia. = 
New Westminster ..ccccecceeee 


NETAOOUTTON re aie 0 ele jeje eerie eee 6/0 
Victoria ©eoecdoe 0o0gann0sna 0086 808856 


Total = British Columbia e. e089 
GRAND TOTAL FOR - CANADA. eesnee 
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AND JANUARY, 1946. 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


= CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 


February January | +February 
Dees Sa cas 5g ran i SEE 
- § $ 
55, 837, 816 66, 092,475 51,996, 834 
19,590,043 20,507,251 17,791,593 
penaBl STB;615.5 5G, 1S 1,665 29,473,481 
106, 806, 474 122, 741,391 99,261,908 
1, 447,443,633 1,513,253, 735 1,193, 819,877 
147,540,926 128, 061,796 106 , 399,487 
___12,608, 648 13,781,965 11,200,130 
“1,607,593, 202 1,655, 097,496 1,311,419, 494 
19,404,695 20,506, 351 17,380, 284 
15,079 ,399 16,676,387 14,982,779 
12,901, 740 13,147,749 11,614,925 
104, 774,148 135, 295, 836 113,713, 766 
13,544,959 17,920, 763 11,071,454 
29,954, 857 33,281, 002 20, 804,417 
59,716,318 75,261,785 44,130,149 
312,765,907 454, 028, 904 444,600,576 
14, :012;,42% 13, 834,791 11,280,595 
17, 268, 698 18,423,435 17,070,415 
15, 891,432. 19,777,480 15, 085,599 
10, 066, 727 10, 922, 899 7,909,945 
1, 837, 700, 082 1,960, 220,986 1, 249,043,688 
68,274,970  __—-64, 876, 505 (69,951,576. |= 
2,531,356,359 apee 854, 174, 873 2, 048,619,968 
6, 348,599 8, 056, 832 5,681, 031 
112,634,282 130,438, 522 103, 460, 360 
88,776,984 94,326,691 88, 218,957 
9,983,754 10, 444,194 7, 566, 876 
4,725, 149 5,276,431 4,231,193 
11,322,699 14,978,962 12,532,551 
7, 284, 714 7,519, 847 6, 028, 770 
49,241,921 76 , 800, 248 75,730,712 
21,458, 810 25,277,588 19,452, 023 
385,134, 828 525, 824, 003 361,434,433 
696,911,740 898,943,318 684,336,966 
15,050, 969 18,481,995 13,481,697 
328, 009, 228 383,497,414 234,913,568 
50,191,254 57,719,196 41,476,985 
393,251,451 ____ 459,698,605 289, 872,250 
5, 335,919,226 5, 990,655,683 4,433,510, 586 


en 


srs te 


Type of Account CURRENT ACCOUNTS 


ee 


$ $ 
Maritime Provinces ..5.6 101,218, 721 116,425, 716 
Quebec coccvc000000000 1,552,389,770 1,572,856, 036 
DUCOFIG os vidoes co eos 2,421,597,308 2,729,053,040 
Prairie Provinces 4000 663,278, 022 861, 832, 068 
British Columbia ..oooe 356,496,578 421, 7 744, , 140 


GRAND TOTAL FOR CANADA _5, 074,980,399 __ 


5, 701 , B71, O “000 


Cumulative Totals gti Pwo vonths: 

Maritime Provinces 45.6 229 , 547, 865 210, 457, 872 
QUEDES coocc0000090000 3,262,690,698 2,864,454, 556 
ORGEPLO: 6.6665 o8e vo 68s of Reread ha 4,274,663, 500 
Preiris Provinces ...06 ,095,855,058 1,556, 769,454 
British Columbia ooooo 852,950,056 597,159,968 


et ne. Se. 


GRAND TOTAL FOR CANADA 


Seno ory, 


Seasonally Adjusted 
Economic Indexes 


CD 9 OS EO 


Sorin SRT SORT RR ET BET IR ENT 


Tr sees 


Lins ry February October November December January 
ee Ae cee Pe 


Bank Debits, 1935-39100 soo ey 
Physical Volume of Business . aaah 
Common §tocks, 1935-39100 2, 89.4 
Cost of Living, 1955=-392100 . 118.6 
Kmployment in manufacturing 

RECOM LOU Go. 6 ace 6 deuiad Kas Coe AE APNE 
Wholesale Prices, 1926=100 .. 102 08 


Circulating © Media 
Bank Notes in Circulati 
Bank of Canada .. 
Chartered Banks oecsocs 
Notes in hands of public .. 
Subsidiary coin in hands of 
BUDLICA Us Sw awwie bebe OS a4 
Total Circulating Media in 
hands of public (M, 
Deposits 
Deposits with Chartered Banks = 
Dominion Government osoo00ce 
Provineial Government 5.006 
SUE ivi o.oo 0.4 ate as alec gare 
Hel CO“ ss Fees cae ee eee eee 
Total OoHDE DOH OBE ECEOS 
Deposits with Bank of Canada 
Dominion Government wocoocec 
Other CHFCOKLODBGOOXVPO0DECDR0U00906 
TOCGL 545306 eo 510 dele o6 
Total Deposits (M1) oscecons 
Money Supply (M + ML) cooooc 


on = 
oa 00 0020 00 


0oooa890 


990000 
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January 1 February 


609.2 

100.0 
1, 816 41 
2,524.0 
5,049.3 


pare 


,026, 57465 909° 95 9908 » 505,350 
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TABLE 2 - CHEQUES CASHED IN ECONOMIC ARBAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
eet we epee ee ay SAVINGS ACCOUNTS 


en OAR) vTaniary.6 61046. 
February, 1946 January, 1946 February, 1946 January, 1946 
scaos sin ernest aun ony ele AA AAT SLE ATO CALETA IT EE ILI I nA ne 


5, 587, 753 6,315,675 
75,203, 432 82, 261,460 
109,759,051 125,141,833 
33,633, 718 37,111,250 | 
36, 754, 873 37,954,465 
260,958,827 288, 784,683 


Increase (+) Percentage of 


Decrease (=) 


TAnus 3 = RELATION OF | OF CHEQUES: CASHED TO OTHER FACTORS 


1946 to 1945. 


+ 19,089,993 109.1 

+ 398,236,142 113.9 

+1, 110, 887, 752 126.0 

+ 39,085,604 102.5 

+ 255,790,088 _—«:142.8 —__ 

+1, 823, 069, 559 119.2 
1946 


4 oP: BBS 4 5 


~ 1945 
ee eee I 
BiGot 494.5 
92.9 104.2 
118.6 LLS 27 
Zooet 182.4 
102.9” ideas 
‘1945 
October 
1,028.6 1,136.6 
Bite 2667 
928.3 1,007.4 
5855 6262 
986.9 1, 06966 
420.) 155.9 
110.9 128.9 
1,859.4 2,29750 
2,630.6 2,991.6 
5,022.0 5,573, 
2739 51.0 
Stes 5204 
Bes 83.4 
Se086.1 6,666.8 
6,073.0 6,726.4 


189.69 
LO7 02 
119.9 


184.5. 
1031 


TABLE 4 = EQUATION OF EXCHANGE - Millions of Dollars 


ASE TT 


November 


1, 12928 
2601 
998.6 


6351 


1,053.2 

76 
2, 046 4 
2,816.2 
6,013.2 


159.1] 
27 4 
186.5 
6,199.7 
7,261.3 


19350 
112.5 
120.01 


186.2 
103.5 


December 


1,129 8) 
2007 
992.0 


65.0 


2218. 
195.4 
123.5 
119.9 


1946 


January 


1, 088.1 
25 08 
966.1 


61.2 


1,027 23 


795.5 
103.6 
1,948.5 
2,962.9 
5,810.5 


Lene 
S452 
221.4 
6,031.8 
7,059. 


EBLE. 


less 


‘Cash end Cheque Payments = 
~ Bank Debits casecchoutcoes wy 070.0 
Bank Debits, 

& large centres oecooecce 1,130.6 


Estimated Total cheque 


payments (1) (MqVi) cococ 5,807.5 


Velocity of deposits (V1). 


Cash Payments (2) (MV) oo. 1,272.3 


y Cash and Cheque Payments 


wv + MV) 6000680900000 00 qs 084. 8 


a te 


pe eee 
4 = EQUATION OF EXCHANGE - Millions of Dollars - (Concluded) 


4,433.5 
949.7 
5,108.2 


113 
1510037 


1.00 


1945 1946 
Ostober November December Januar 
5,749.2 8,580.7 6,084.8 5,990.7 
1,196.7 1,580.3 1,203.2 1,153.8 
6,648.1 10,076.9 7,227.8 7,178.3 

1,21 1.70 1.17 1,18 
1,508.1 2,102.0 1,457.9 1,412.6. 


Speuite | 8, 1lo6.2 dae 1.79.0 
DB Recahe STINE Shh kee ited Seta blifte tind Bephlde sh HE 
(1) Ineluding allowances of 12% poc. for cheques cashed outside of clearing centres 


8,665.7 8,590.8 


_ and estimated debits against accounts (except accounts of other banks) with Bank 
of Canada. 
(2) V. Assumed to be 116.5 p.c. of Vi. 


TABLE 5 = CHEQUES CASHED 


IN CLEARING CENTRES FIRST TWO MONTHS = 1924=1946 
DOLLARS 


Year 


Canada 


Maritime 


Provinces 


Quebec 


Ontario 


1924 
1925 
1926 
1927 
1928 
1929 
19350 
195) 
1982 
1938 
1954 
1935 
1936 
1937 
1938 
1959 
1940 
1941 
1942 
1943 
1944 
1945 


4,264,675, 190 


4,145,078, 086 
4,500, 430,357 
4,911,907,573 
6,501, 096,452 
7,522,611, 061 
6, 026, 446 , 039 
5,203,238, 132 
4,061, 080, 747 
3,799, 152, 594 
4,686,361,909 
4,771, 091, 303 
5, 759,517, 563 
5, 959,289,037 
4,620,595,297 
4,561, 885,246 
5,629, 552, 067 
5,481, 286,609 
6,123,652,426 
7,611,471,481 
8, 720,506,417 
9,503,505, 350 


1946 11,326,574,909 


98,504,481 


82,145,442 
103,368,573 
92,734,676 
103,753,247 
124,622, 761 
111,977,480 
105, 215,902 
87,995,695 
72, 744,353 
78, 850,547 
80, 367, 664 
94,186,154 
111,714, 831 
97,534,116 
93,677,151 
138, 842,154 
132,492,082 
154, 845,922 
161,551,993 
184,352,331 
210,457,872 
229,547, 865 


1, 300, 536, 596 
1, 309,691,469 
1,448, 836, 713 
1,637,337, 642 
2,277,152,621 
2,714, 748, 505 
1,997, 249,313 
1, 832,573, 748 
1,242,211, 209 
1, 168,966,868 
1,392,044, 378 
1,353, 895, 801 
1,694, 826,237 
1,913, 844, 022 
1,449, 548,401 
1, 468, 758,448 
1,756,871, 314 
1,494,777, 712 
1, 765,592,470 
2,331,037, 927 
2,553, 226,537 
2,864, 454, 556 
3, 262,690,698 


1, 804,684,977 
1,643, 712, 596 
1,783, 877,463 
2,140,130, 085 
2,699 ,031,201 
3,126,617, 116 
2,500,398, 361 
2,234,540, 365 
1, 784,386,515 
1, 715,541,636 
2,261,120,293 
2,352,986,173 
2,570,612, 503 
2,888, 731,086 
2,219 890,908 
2,091,663, 864 
2,451,499, 194 
2,680,375, 631 
2,861, 724,292 
3; 626,646,476 
3, 827,443, 372 
4,274,663, 500 
5,385,531, 232 


Prairie 
Provinces 


781,674, 967 
825,917,183 
851, 858, 361 
742,260,205 
1, 016, 300,439 
1, 070, 759, 345 
1,011, 753,636 
726,647,127 
688,419,938 
1,050,351, 182 
693,337,615 
733, 293, 075 
1,062,798, 735 
688, 760,293 
558,358,307 
580,643,461 
919,825,298 
823, 765,133 
935,179,358 
1,032,126 438 
1,559,693, 527 
1,556, 769, 454 
1,595, 855, 058 


Sie 


Columbia 


279,274,169 
283,611, 396 
312,489,247 
299,444,965 
404, 878,944 
485, 863, 334 
405, 067, 249 
304,260,989 
258, 067, 390 
221,193,643 
261, 009, 076 
250, 548,590 
337, 093,934 
356, 238,835 
295,263,565 
327,142,322 
362,514,107 
349,876,051 
406,310,384 
460,108,652 
595,790,650 
597,159,968 
852,950, 056 
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GRQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, MARCH, 1920 


Cheques cashed against sndividual accounts were 6.6 per cent greater in March 
than in the same month of last year. The total was ¥5,676 million against $5,529 
million, the increase having been relatively less than in recent months. Productive 
operations during the early months of the year were at a considerably lower position 
than in 1945 while speculative factors are av much higher levels. The index of com- 
mon stock prices in March was 119.¢ against 93.2 in the same month of 1945, idinor 
increases were shoWn in wholesale prices and in the cost of living. The index of 
cheques cashed on the base of 1935-39 rose from 210.8 in March last year to 224.56 
in the month under revieéWe 


Transactions by Economic Areas; 
see ee 


Each of the five economic areas recorded advances in March over the same month 
of last year. . The increase in Ontario was of minor porportions, while important in- 
creases were shWon in the Maritimes, the Prairie Provinces and especially in British 
Columbia. Twenty-seven of the thirty-three clearing centres reached higher levels 
in Marche 


The increase in the Maritime Provinces Was 10.6 per cent, the total rising: | 
from %112 million to $124 million. Increases were shown in each of the three 
clearing centres, the total for Halifax rising from $59 million to $62.6 millione 
The aggregate for the Province of Quevec was more than § per cent greater in the 
month under review, The total for the City of wuebec was somewhat lower, While 
advances were shown in Montreal and Sherbrooke. The cheque transactions in Mont 
real rose from y1,367 million to $1,503 millions 


Ten of the fourteen centres in Ontario reached higher levels in March, the 
total for Ottawa receding from $604 million to $614 million. The increase in 
foronto amounted to $173.5 million, the total in March having been $1,651 million. 


Nine of the ten centres in the Prairie Provinces recorded increases, the age 
gregate for the area rising 14,6 per cent. The increase in March Was from 9703 
million to $805.6 million. The increase in Winnipeg was about 9 PpeCo, the total 
im March having been $414 million. 


A marked increase Was shown in the cheques cashed in British Columbia over 
the same period twelve months ago The increase Was 34 per cent, With Vancouver 
shoWing a marked advances The total for the province Was $437 million against 
yo26 millione 


Comparison With the First quarter of 1945 


An important increase was recorded in cheques cashed during the first quarter 


mies, 


over the same period of 1945, The total was 417 billion against $14.€ billion, a 
gain of 14.6 per cent. ‘The increase for the Dominion amounting to $2,172 million 
was shared by each of the five eccnomic areas. The advance in Ontario was 16 
per cent or yi,l12 million. The greatest percentage imcrease Was recorded in 
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British Columbia, the advance having been 39.7 per cent or a gain of $367 million, 


The Quebec total inthe first quarter of 1946 was 94,901 million compared 
With ¢4,361 million. The consequent imcrease was 11.9 per cemt or $520 million, 
The cheques cashed in the Maritime Provinces were 9.6 per cent greater, the total 
in the first quarter having been $353 million. The cheques cashed im the Prairie 
Yrovinees amounted to $2,401 milliow compared With 42,260 million, a gain of 6.3 
per cent. While productive operations Were at a lower level in the first quarter 
of 1946, speculative activity was of considerably greater proportions, 


Turnover of Savings and Curve nt Accounts 

The cheques cashed against current accounts amounted to $5,339 milliom in 
March against ¢5,101 millioz in the same moath last year, The turmover of current 
deposits including Domimion, ’rovincial balances and demamd accoumts rose from $2, 
o90 million to 92,752 million. The turnover of current accoumts, therefore, re- 
ceded from 2.15 im March last year to 1.94 in the month under review, The turnover 
of savings accounts, on the other hand, rose from .087 to -l106. 
Long-term Comparison 

~ Cheques cashed in Canada were greater in the first quarter of the present 
year than in any similar period since the statistics were first collected im 1924, 
The previous maximum was established in 1945 when the standing | was $14,832 million, 
a level this year, as stated above, havimg been more than 145 p.ce greater at 

,005 million. The total in 1929, the culmimation of the last major cycle, Was 
aplgee million... The level of 1929 was greater than in any year urmtil 19435 and 
three consecutive increases have been shown since that time. A new high record was 
established-ir the first quarter of the present year in each of the five economic 
areas, the standing in the Maritime Provinces has exceeded that of 1929 during the 
last few. years from 1940 to the present. The debits in Quebec were 11.9 pc. greate 
er in the first quarter of the present year than im the same period of 1945, The 
Standimg in 1929 has been exceeded in the early months of 1945 and 1946, In Omtario 
the maximum in bank debits amounted to ~&,059 million during the first quarter of 
the present year. The high standing of 1929 was exceeded in 1942 aud further ad- 
ances have been recorded year by year since that time. 


I ide cashed in the Prairie Provinces showed a moderate gain in the first 
quarter over the same period of 1945, recording a mew maximum for the area, The 
preceding high point was reached in 1944 when the total stood at 42,368 million. 

A. slight recession Was shown in 1945, the increase in the present year haviug been 
623 PpeGo 


In British Columbia the total for 1929 of $788 million was exceeded for the 
first time in 1944, further advances have been shown in the last two years, the 
iucrease in 1946 having been exceptional. 
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TABLE 2 = CURQUES CASHED IN ECONCMIC AREAS. “SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
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TABLE 3 - RELATION OF CHEQUES CAS asta TO OTHER FACTORS 


Economic Indexes 


Bank jank Debits, 


8, 1935-39100 , 


FMC MORE) 


Physical Volume of Business . 


Common Stocks, 


1935-59"100 «wo 


Cost of Living, 1935-39100 
Employment in manufacturing 4g 


1926= 2100 @OG¢SR5 GBH BREF 
Wholesale Prices, 1926#100 


Year 


1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 


TACLD 


Canada 


1929 11,504,783,030 


9 118,488,109 
7,773, 648, 825 
6,085,118,518 
5,686,476, 156 
7,175,275, 569 
7,006,890 , 805 
8,358,328, 280 
9,149,125, 557 
6 991,253,473 
6 989,983,015 
8,042 ,212 ,543 
8, 319,432,462 


10,300,482 ,455 
11, 623,354,720 
13,493, 783,808 
14, 832,463,059 
17,004,745, 648 


eee8 806 


%® 
ere 


4 os » CHENWUES CASED IN 


Maritime 
Provinces 
139 


TOl 275°, 
158,089 ,348 
129,252,428 
106 ,040,,.355 
119, sahil opel 
120,253,498 
140, 504, 712 
189, 849,113 
147.282 ,.873 
144,206, 840 
199,346,779 
204,266, 702 
260,395,196 
263,546,491 
287,097,394 
Dense Ge ,oeo 
583,232 .507 


& 4OL. 


March 
Pe Here) 
GLOe et 

9362 
grb ees 


21809 
1039 


CLEARING 


ed 


DOLLARS 


ee na PON mA de me 


Quebed 


) 4,220,848 ,054 
167,396,622 3 


5,092 171,138 
G514e,2 b,olg 
1,880,527,745 
1,105 S205 10 
gi Og eg 
Goo 698,235 
2,017,494, 852 
3,057,255, 830 
Been; ce, vie 
2,906 , 503,705 
& 9 OL pL LO phow 


2,301 854,742 4 


2,897 Meet 474 
3.444. 889,728 
ete 
4,380,524 ,390 
020,360 


mist pra 
191.5 


Am nm a a A 


“1945' 

Nove 
obo 
189.69 
lOve 
119.9 


194.5 
10462 
Ba Pay 


18264 
102.9 


184.5 


Ontario 


ee eee ies 


4,660,142,151 
3 784,311,796 
3,350,194,245 
2,645,681, 500 
2,501 ,042, 828 
3,494, 860,188 
3,413, 815,038 
3,722,645, 515 
4,300,051 ,812 
3 338,340,383 
3,179,200,206 
3 504,307,973 
4,038,427,331 
5,015, 895,460 
5,585,704, 343 
6,061,865, 566 
6,947,177, 010 
8,059,409, 508 


Tey rae 
eOS ey 


hGs Mex 


Peete 


JANe 


193.0 
112.5 
12061 


LGde 4 
123,5 
119.9 


L86e2 19265 
10308 


ae = me mee 


Provinces 


eee 


104.0 | 


o6 


1946 


Febs March 
OL Opt bee On 
Loiae = 
Lok, Sioa 
11969 120.1 


Yeo ee 
104.6 104.6 


CENTRES: FIRST QUARTER = 1929-1946 


eed 


RR te 


Columbia 
788,535,229 


1) , 644, Cry 457 


1,469 ,326,203 
1,057,070, 867 
1,041 ,221,125 


1,447,610,134 


1,037,478, 966 
1,029 204,291 
1,475, 546,677 
1,059 219,865 

829,385, 934 

868,055,052 
1,292,446, 623 
1 248,324,738 
1,464, 635,697 
1, 620,760,870 
2,367,816, 634 
2.259 ,561,510 
2,401 ,480,692 


605,282,354 
466,019,046 
388,455,720 
325,713,621 
396,900,933 
383,919, 743 
502 046,524 
542,748,937 
449,262,266 
492,017,212 
524,995,035 
526,558,949 
662,005,628 
708,453,288 
889,161,025 
922,937,220 
1,289, 523,980 


ee ee 


CHEQUES CASHED 

; IN 

ECONOMIC AREAS anp FIVE MAIN CENTRES 
DURING THE 

FIRST QUARTER OF !946 


ee men laconic | arte |) 


ECONOMIC AREAS 


MARITIMES QUEBEC 


[5s 


ONTARIO 


| | B,O59 


ed PRAIRIE PROVINCES 
py een ein I Co EN Was 
OTTAWA MONTREAL 


TORONTO 


| 5,449 | 


VANCOUVER WINNIPEG 


7 4 os. We a 
‘aie: : 
Pac saa Billa: 
e 7 Ba) * » ae 
~ - ’ A"' us : 
T ) wa ‘oy 2 


ty 
aly) 


> 
“3° 


ou 
i. 


A OIVES LT WS | 
~ DEPT. OF POLITICAL SCIENCE 
UNIVERSITY OF TORONTO 
Published by [Aathiaticy of the Hon. James A. MacKINNON, M.P.. 


Minister of Trade and Commerce 
CANADA 
DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS 


BUSINESS STATISTICS BRANCH 


CHEQUES CASHED 


AND 


MONEY SUPPLY 


APRIL, Le eh 


ee ee ees 


Price 25 cents 


te, Sui A 
FAW i eatery 


won| i ee i Chine ane i 


) g i c ; aA) . aa: ro ‘ . ‘ 
Se esp pe ances apes 23h 
Roby r : ty | 
hn a a On wee 


‘ 
> t 
we. 
: 
i" A ~~“ 
at i 
' ; 
* 1 wi 
\ 
Ce 
Te 
oy 
y) PY, 
2 n 
eel : 
i 
44 ' 
i 
j 
of Se fle | ee ete ae gic de RE gee galt Nek) <, 
4 vr” ae ae toe peat Ee aeee Yee Ae 
’ 
i 
i 
i 
' 
‘ 
‘ 


Published by Authority of the Hon. James A. MacKinnon, M.P., 


Minister of Trade and Commerce 535-4020 
FIrLCes ; April, 1946 
50 cents a yéar DOMINION BUREAU OF STATISTICS — OTTAWA __ Vol. 23 No. 4 
Dominion Statistician: ‘Herbert | Marshall, BoA. Fedeve 
Chief, Business Statistics Branchs Sydney B. Smith, M.A. 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, APRIL, 1946 


_. Financial transactions in the form of cheques cashed at branch banks rose 
sharply in April over the same month of last year. The increase of 18.9 per cent 
reflected greater economic activity at somewhat higher prices. The total in April 
was $5,775 million compared with $4,855 in the same month one year ago. 


Speculative activity contributed to the higher levels of financial trans- 
actions, the index of common stock prices having been 124.5 in the last week of 
April compared with 94.2 in the same month last year. Speculative trading was at 
a much higher level. Wholesale prices and the cost of living showed moderate 
advances, while productive operations due to the termination of hostilities were at 
a somewhat lower position. 

Comparison with April, 19465. 


Two out of three centres in the Maritime Provinces recorded an increase 
over last year in the amount of cheques cashed. Minor recession was shown in 
Halifax where debits in April were $59.5 million. The es eae for the Maritimes 
rose from $116.6 million to $117.8 million, a gain of 1.1 per cent. The increase 
in the province of Quebec was 20.4 per cent, gains having been shown in each of the 
three centres. Debits in Montreal rose from $1,207 million to $1,465 million. The 
total for the province was $1,610 million compared with $1,358 Oem ans 


Eleven out of fourteen centres in Ontario recorded increases in April over 
the same month of last year. The advance was no less than 24.6 per cent, the total 
for the province having been $2,742 million. A marked gain was shown in Toronto 
where the cheyues cashed moved it from $1,121 million to $1,663 million. Declines 
were shovm in Fort William, Ottawa, and Sarnia. 

The Prairie Provinces showed a minor reduction in cheques cashed, the 
total in April having been $861 million compured with $896 million. The indicated 
recession was nearly 4 per cent. Six of the ten centres recorded gains over the 
same month of lust year. Recessions were shown in Winnipeg, Calgary, Edmonton, and 
Brandon. ‘The total in Winnipeg was $492 million against $555 million in April last 
year. British Columbia recorded a percentage increase greater than that of any 
other economic area. Advances were shown in each of the three clearing centres. 
The total for Vancouver moved up from $244 million to $564 million. The advance in 
the aggregate of the province was 46 per cent, the total in April having been 
#44 million. 

Comparison with the First Four Months of 1945. 

Cheques cashed in Canada during the first four montns of 1946 amounted to 
$22,779 million compared with $19,683 million. The increase in the Dominion total 
was 15.7 per cent and gains were shown in each of the five economic areas. The 
advance in the Maritime Provinces was 7.5 per cent, the total in April having been 
$471 million. 

‘ An appreciable increase was shown in Quebec, the rise having been from 
$5,718 million to $6,511 million. The advance amounted to nearly 14 per cent or 
$795 million. 

The absolute increase in Onturio was greater than in any other of the five 
economic areas, the total having been $10,801 million against $9,143 million. The 
consequent increase was $1,655 million or 18 per cent. 


ii. 


The total for the Preirie Provinces showed a gain of 5.4 per cent over the 
relatively high level of 1945. The total in the first four months of’ the present 
year was $5,265 million, a gain of $107 million or 5.4 per cent. The greatest per- 
centage increase of uny of the five economic areas was showmm in British Columbia 
where the total rose 41. per cent to $1,755 million. ‘he increase over the sane 
‘period of last year was $506 million. 


Long lerm Comparison, 


The Dominion total was higher in the first four months of the present year 
than in, any similar period since statistics were first collected in 1924, consecu- 
tive increases having been. shown yeh. ‘ee year since 1963. The total in that year 
was $9,595 million which may be compared with &22,772 million reached in the 
present year. Cheques cashed in cafiAds in 1929, the culmination of the last major 
economic cycle, were $15,128 million; an inere ease of nearly 50 per cent. 


A new Iaximum was shown in each of the five economic areas ex ‘cept the 
Prairie Provinces, Advunces were recorded in the Maritimes year by. year from 1959 
to the present. The total in the first four months of 1946: was G47L million. com- 
pared with $256 million in 1929 when economic conditions were particularly active. 
The standing in 1945, the previous maximum, was $459 million. 


Cheques cashed in tae province of Quebec recorded advances year by year 
from 1941 to the present. The increase over 1929 was from $5,369 million. to 
$6,511 million. The aggregate for Onturio exceeded $10. billion, for the first. time 
during the period of observation from 1924 te the present. Tae total of $10,801 
million showed a marked advance over the $6,194 million recorded for 1929. 


The Prairie Provinces while eae 3 an increase in bank debits over 1945, 
“reached & level somewhat below that of 1944. ‘the total in the latter year was 
$5,425 million while that of the first fon montas was 3,265 willion. This may 
be compared with $2,263 million rewched in 1929.)) The total for British Columbia 
advanced year by year from 1958 to the present. The total was Gl, 755 million in 
1946 compared with $1,042 million in 1929, 


Turnover of Current and Savings Accounts. 


Cheques cashed against current uccounts in April amounted to 5,446 million. 
The Dominion and Provincial balances and demand deposits were $2,611 million at the 
beginning of the month and the indicated turnover obtained by ‘dividing the cheques 
cashed by deposits was 2.09. In the same month of last year the turnover was only 
Slightly less at, 2.08. At that, time, the current deposits consisting of Dominion 
and Provincial balances and eee accounts was, 02,214 million. Cheyues cashed 
against notice deposits amounted to $428 million in April. The notice accounts 
reached an extremely high level of $3,170 million at the beginning of the month.,_ 


The indicuted turnover was .104 compared with .096 in the sume month of last year. 


The money supply at the end of March was $7,084 million, showing a re- 
cession from February, when the total was 7,126.4 million. A marked incresge, 
however, was shown over the corresponding’ total of Vast year which reached $6,036 
million. ‘The main component of money supply in Canada is bank deposits with the 
chartered banks and with the Bank of Canada, For this purpose the balances of the 
Dominion and Provincial Governments and the demand und notice accounts placed 
with the chartered banks, are included. The Dominion Government, and accounts 
other than of the chartered banks, deposited with the Bank of Canada, are also taken 
account of. The total deposits computed in this manner rose from $5,009.38 in March 
last year to $6,019.5 in the period under review. 
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TABLE 1. — CHEQUES CABHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
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SUSUMU ORE?” Cote sestats oF 2.e8e Ot Le Cee egde 14,901,515 12,996,567 


_Total _ ~ Quebec © meesee precsrd exe tz 7s eon 610, 555,. 165 a , 688, 529, 662 


Ontario - 


LAR eR ee Me Ree 


otal « Prairie e Provinces «+. __ 861, 289,5 906 | 


Brit itish Colunbia - 


Wew Westminster:  secsseseeene 18, Gedy Leo LY, 766,455 
Vancouver eee opeocvoe 2G O26 HB 564, tol AOL 564, 619,262 
Victoria e@oeoevee7eo8t 237829092 88 8 61,005,543 D4, 288 eel 


eee RS MN RR RA MB 


443, 4005 L6Q 436, 673,924 


Total — British Columbia ... 


ee he PE 4 gO AIH ar em 


5,774, 659, 781 


eee A ll lh 


GRAND 1OTAL FOR CANADA ...... 5,678,170, 929 


ea ere en AA A i a AN i POE at 


a ee 


BOR OGD goa es 


eee eee 


1, 887,595,661 


yD we en A a Na 


Brentiord. <«« PAQLOAA, AINLG GC 22,552,161 21,254,979 20,485,075 
TOE ew Se eee 12,445, 327 13,598,504 12,189,153 
Hort Widen tia « » ately «0 «cae 15,267,106 14,198,856 13,899,138 
Bam d Ie Hs, Gaps ah PRA © Ue wre 110,828,392 106,091,616 100, 240,044 
Kingston Se ER RS ee 16, 9995950 16,007,964 12,575,900 
Kitelwenaery » a.specp « ee mers soe ar 27, 105,501 27,627,970 22,596, 225 
Beem Gow epee x ike: Le ory (awh AIA pare are sarpci 71,671,565 72,621,086 50,859,827 
eae Ct VIN NER via vis 96s 657 5 203, 572 613,376,966 709, 699, 754 
Pe GETS Blt coasts + <p angoey ss (ae aye 16,648, 251 14,127,404 15,873,847 
St. Catharines Pk Mrs «tbe ate ; 19, 589,045 18,751,494 18,184,877 
Sarnia; CUS TAG9s BAA TRAP TAG TIT 16, 722,956 18,507, 786 20, 769,887 
SONY is ares «ent od Yo ¢ Al, 5204 55 11,446,880 105°S78,857 
DST CHLOM aca aeois «haa cane weve 2 19 669,097; 706 1, 651, 235,079 1,121,002,145 
eaeer War. finan << Clie 76,914,850. "78,751,682 Ten Wt SOT) 240 
GPStaNS SUH tering) aa .aee wee 2B (4s MOR eO 2 a Ry OT on BIB yOLO- nn ny Oba Aa DAO 
Prairie Proviaces - : 
aT OR UO At ks ink Sect Tr of6 aay incre 7,767,099 6,839, 798 7,826,569 
ee AMR iste oi ts dace + as: sas iyeus.2 111, 349,457 113,577, 596 117,420,953 
aa Theat Elen vicina, R's (9 nde etbvas 95,445,413 156,962,256 94,078,148 
de Theale sine tis eo 9 : 12,240,005 he Manat 10,074,745 
iat CRne sees ghlcehy 6. lie oCobats 0444s se Gic 6,077, 739 735,184 5, 209, 284 
BOaGe SOM: 2 sds.e4 cre » salen se 15,921,802 15. 192, 458 14, 274,555 
Ries racist piri cnc egsisiie > rye. spire 8,741,071 8,517,109 7,304,114 
Pe CRE Cy a skh baa Hes 85,942,482 64,305,951 83 S552 0711 
Sasxatoon Se ee ee Coy Mago (9 Ebie DO) oaG 20,086,448 
a Aer ea A souls Bows sia xo eNe 492,005,429)?” “AT SyS9e Seg oso oe rooD 


896,159, 992 


14,714,375 
243,870, 222 
45,084,801 


FE ena RE a nl 


505, 669, 598 


fe Baten OO Mee en SRE PA Rn A A SNA peels C8 tah dR aoe 


4,855,104,943 


RE AER NO ER ee EE er eh a No 


ak 
TABLE mets ~ CHEQUES CASHED IN ECONOMIC AREAS~SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 


ROG 0S le April, 1946 March, 1946 April, 1946 March, 1946” 
¢ iS $ : $ 


Maritime Provinces ... 110,685,159 116,614, 434 7,146,104 7,043,008 
WUG@URCE. nap ecte cer esoes 1,522,2384,005 1,524,566, 222 88,069,162 113, 763,440 
OR CEPLO reeeelanetedien ~ ~ &,604,039,089 . 2,558,806,181 137,726,198 155,072,095 
Prairie”’Provinces ., 810,870,930 163,479,627 50,413,976 42,146,008 
British Columbia ... 598,619,420 895,787,007 _ 44,3800, 740 40,886,917 
GRAND TOTAL FOR CANADA  5,446,498,601 5,549, 9,295,471 $28,161,180 558,917,468 
Sree: t Four ~ First ue oe Increase +) Percentage ‘of 
cee oS Months of 1946 Months of 1945 Decrease (-) 1946 to 1945. 
Maritime Provinces .. 471,042,570 458,814,272 + oe5 208, 298 107.3 
SVR OL. cae oo Se eee esos  6,511,575,525 5,718,120,051 + 795, 255,474 115.9. 
GOAT TO Wie 5 5 Sle o's 3 aie eee 10,801,174,795 9,148,325,559 + 1,652,849, 246 118.1 
Prairie Provinces ... 58,262,770,599  %,155,701,502 ° + 107,069,097 103.4 
British Columbia .... 1,753,044,140 1,226, 606,618 + 506,457,522 Lele | 
GRAND TOTAL L FOR CANADA 22,779 »405,629 19,5687, 568,002. + 5,091,857, 627 _ 115.7 


_ TABLE 5 ~ RELATION OF CHEQUES CASHED TO OTHER FACTORS 


Seasonally Adjusted es 16.4.5) 1, 94 6 

Economic Indexes March April Nov. Dec. Jan. Feb. = March April 
Bank Debits, 1955-59=100 .... e10.8 "186.7" 285.5 206.1 227.98" 216.7 eaaieliiips? 7 
Physical Volume of Business . CROek  CUese 10009 LISLO' LIS. 4 oles” 19m ~ 
Common Stocks, 1955--39=100 . 95.2" 94.2 "107.2 IT2I6 es05 “tare ” wees ~ 
Cost.of Living, 1935-49=100 . 118.7 118.7 119.9 L20.1 “L199 119.9 1 20 AebigeaD 5 
Employment in manufacturing 

1926=100 a evaveh Soe iebemat hes adetertes e18.9 214.4 184.5 186.2 192.6 189.7 186.4 _ 
Wholesale Prices, 1926=L00 .. 105. 0 105.4 105.4 1Q5.¢ 104. OQ 104.6 104.9 - 


Re ee re ee ett eye 


eee ie EE So MONEY SULVEY doit il ione vet pbebbana 


iat uh i ee ae ES ees 
r oP PUN tie. itt agai, dies apart ee Nove __—iDec. Jane Feb. _ March 
Circulating Media 
Bank Notes in Circulation - : 
PAINS KOT uORr Cam wig, Weare ahunece piece’ t 1,048.7. UT1S.8: 1, Leos0* "2yose/1~ reeeees Tylocee 
Pier Ee Red: Bark g'-\\'eisve euelsisetenacs ce 50.6 pied 2067 LOek 24.8 24.5 
Notes in hands of public 965.9 998.6 Ieee 966.1 976.9" "Tee <0. 
subsiciary coin in hands of 
public dieteletals aieubieae-egumete ls Meals 60.3% 65-1 63.0 61.2 61.5 62.8 
Total Circulating Media in 
hands .of public \Gi) > iis ames e 1,026.5 1,061.6 1,055.0 1,027.5 1,038.4 1,064.7 
Deposits | 
Deposits with Chartered Banks 
Dominion GOVernmen tans aes Bi as aageel b B LS rays June 795.5 650.7 517.6 
Provincial Government a waren LES 2 Suse Sia 103.6 105.9 108.1 
Demand Eiviahino: 4i'skerebpibeeetere ates otal, 6 1,964.8 2,046.4 2,062.9 1,948.5 1,995.4 J 985.5 
Notice «Races etehatesheenea dee ataie 2 2, (24.7 2,816.2 2,865.5 2,962.9 3,078.0 5,170.2 
botnly aisha: 78h Saints eats 4,958.4 6,015.2 5,941.4 5,810.5 5,829.9 5578122 
Deposits with Bank of Canada 
Dominion Government Sei ak ee 18.7 1.59: 1 155.3 137.2 201.7 149.2 
Other PP ee ee ee ORel ale4 29.8 54.2 96.4 39.1 
LO tak’ vues sees eis siete» (ees 18635 183.1 erle4 258.1 258.3 
Total Deposits (Mb) —s:nes ‘ 0,009.8 6,199.7 6,124.5 .6,051.8 6,088.0 6,019.5 
Money Supply (M + M1) ses storeys 6,056.0 7,261.5 7,179.5 7,059.1 7,126.4 7,084.2 
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TABLE 5S -— CHEQUES CASHED IN CLEARING CENTRES, FIRST FOUR MONT 


HS — 1924 - 1946. 


4 DOLLARS 
Year Canada Maritime Quebec Ontario Prairie British 

. ae Provin cs aM ay UPR e Provin ces | _Columbia _ 
1924  8,174,097,118 198,754,814 2,551,002,305 3,390, 765,425 1,478,665,486 554,911,088 
1925 8,579,240,232 175,901,710 2,572,072,272 3,551,098,950 1,735,764,742 568,402,558 
1926 9,441, 224,145 202,135,536 3,027,222,740 3,847,536,037 1,722,662,388 641,867,444 
1927 10,152, 246,224 188,797,622 5,593,567,240 4,409,857,140 1,642,594,212 617,429,910 
1928 13,014,578,801 229,889,695 4,557,962,655 5,329,605,952 2,069,624,166 827,496,353 
1929 15,128,086,222 256,152,458 5,368,501,038 6,193,617, 534 2,267,512,896 1,042, 522,496 
1930 12,200,560,088 225,181,591 4,256,831,756 4,997,667,123 1,918,284,874 804,594,744 
1951 10,560,002,825 212,145,054 3,674,668,448 4,558,588,955 1,493, 582,257  621,020,12 
1952  8,159,024,078 171,754,266 2,476,452,966 %4,570,941,522 1,420,325,308 519,570,016 
1955 7,565,229,570 139,608,228 2,225,510,177 %3,521,595,894 1,447,610,134 430,904,937 
1954  9,711,622,591 158,726,231 2,951,545,715 4,691,607,926 1,574, 209,584 585,535,135 
1935 9,575,616,114 162,692,548 2,715,199,528 4,456,592,453 1,515,146,745 523,985,240 
1936 11,132,084,560 188,402,809 5,444,511,116 4,856,256,126 1,972,925,662 669,988,847 
1937 12,525,526,097 254,417,625 4,156,255,680 95,367,089,184 1,525, 702,649 1407961], OLE 
1938 9,592,625,243 197,643,801 2,988,206,424 4,451, 740,747 1,183,007,866 592,044,405 
1939 9,46%,014,943 190,634,750 3,128,054,115 4,%13,272,410 1,179,524,560 651,749,108 
1940 10,980,510,579 266,532,874 5,448,287,111 4,852,545,683 1,851,988,041 701,358,670 
1941 -11,508,597,922 278,029,525 3,125,071,444 5,428,286,101 1, 764,220,760 709,990,092 
1942 14,055,701,452 545,972,787 3,899,120,701 6,910,712,067 2,001,710,428 876,185,449 
1943 15,694,067,229 555,248,640 4,600,898,857 7,425,585, 752 2,566, 588, 296 945,745, 704 
1944 18,055,044,182 586,653,024 5,036,037,124 8,029,104,835 3,425,412,805 1,177,836, 398 
1945 19, 687,568,002 438,814,272 5,718,120,051 9,148,525,559 3,155, 701,502 1,226,606, 618 
1946 22,779,405,629 471,042,570 6,511,573,525 10,801,174,795 3, 262,770,599 1,753,044,140 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, MAY, 1946 


Chegues cashed against individual accounts showed a decline OnolLss. peeves 
May trom the sume month of last year. The total in Muy was $6,116 million compared 
with $6,894 million in the same month one year ago. The Bien aledas reached in May, 
1945 reflected the influence of heavy payments on the eighth Victory Loan. 


Speculative factors continued at a high level, the index of common stock 
prices having been 126.1 in the last week in May compared with 97.2 in the same month 
of last year, and 125.1 in April of this yeur. Wholesale prices and the cost of liv- 
ing showed moderate increases, while the index of the physical volume of business in 
the latest available month was at a somewhat lower level than in the same month of 
last year, but higher than in the preceding month. The level.of employment in manu- 
facturing plants was at a somewhat lower level than in the same period of 1945. 


Comparison with May, 1945s 


Three economic areas Quebec, Ontario and the Prairie Provinces, recorded dec- 
lines in cheques cashed from May, 1945. 


In the Maritime Provinces, Hulifax and Moncton showed increases over lust year 
while debits in Saint John were at a lower level. The total for the Maritimes. rose 
from $165.2 million to $176.0 million, a gain of 6.6 per cent. The decline in the 
Province of Quebec was 2.9 peCey recessions having been shown in each of the three 
centres. Cheques cashed in Montreal amounted to $1,750 million compared with $1,765 
million a year ago. The total for the province was $1,835 million in the month under 
review, against $1,941 million in May, 1945. 

The greatest decline was shown in Ontario where cheques cashed were 20.1 p.c. 
lower than in the same month last year. Only four of the fourteen centres showed in— 
creases. Considerable declines were shown in Ottawa and Toronto, the drop having been 
44,6 and 13.1 poco. respectively. AS mentioned above the amount for May, 1945 included 
the transactions- connected with the eighth Victory Loan, the tigures for that month 
having been abnormally great. The four centres in Ontario showing increases were 
Chatham, Kingston, Peterborough and Sudbury. The total for the province was $2,544 
million, compared with $3,185 in the same month lust year. 


The Prairie Provinces recorded a decline of 15.0 poc. The amount of cheques 
cashed in the month under review was $1,011 million compared with $1,162 million in 
May, 1945. Four of the ten centres recorded gains. Considerable recessions were 
showm in Calgary, Edmonton, Regina and Winnipeg, the total in the latter having been 
$626 million against $707 million in May last year. British Columbia recorded a per-— 
centage increase of 12.8 Advances were shown in each of the three clearing centres. 
The total for Vancouver moved up from $364 million to $880 million. 
Comparison with the First Five Months of 19463 

Cheques cashed in Canada during the first five months of 1946 amounted to 
$28,395 million compared with $26,532 million in 1945, an increase-of 8.7-p.c. --Gains 
were shown in four of the five economic areas, a minor recession: having: been recorded 
in the Prairie Provinces. ‘The increase of $2,513-million reflects the growing: import- 
ance of speculative activity which is assisting to raise the levels of financial tran- 
sactions to record heights. 


The advance in the Maritime Provinces was 7.1 p.Coy, the total for the five 
months having been $647 million. The advance in Quebec amounted to 9.6 poc. from 
$7,659 million in 1945 to $8,396 million in the first five months of this year. 


(Re 


The greatest absolute increase was shown in Ontario where the total rose from 
$12,331 million to $13,345 million. The gain was no less than $1,014 million or 8.2 
PoCo ; 

The total for the Prairie Provinces showed a recession of 1.0 p.c. from the 
months of 1945. The total in the first five months of this year was $4,274 million 
against $4,318 million a year ago, a loss of $44 million or 1 p.c. The greatest per- 
centage increase was shown in British Columbia where the total rose from, $1,670 mil~ 
lion in 1945 to $2,235 million, a gain of 53.7 poco 


= 
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Long Term Comparison: 


Cheques cashed in Canada were greater in the first five months of the present 
year than in any similar period since statistics were first collected in 1924. The 
increase over 1929, the culmination of the last major economic cycle, was slightly 
over 50 pote 

The record high level of $19,256 million established in 1929 held until 194% 
when the amount of cheques rose to over $21 billion. Since then three consecutive 
increases have been shown. New high levels were recorded in each of the five economic 
areas except the Prairie Provinces. - ‘- 2 


The standing in the Maritime Provinces has exceeded that of 1929, from 1940 
to the present. In Quebec the standing of 1929 has been exceeded in the first five 
months of 1944, 1945 and 1946. In Ontario the amount of cheques cashed has exceeded | 
the high standing of 1929 since the year 1942 and further advances have been record— 
ed year by year since that time, 


The Prairie Provinces have recorded decreases in 1945 and 1946 from the pre- 
vious high point, established in 1944, ‘The level in 1946 was below that of 1945, 
the decrease having been 1 p.c., while the increase over the standing of 1929 was 
44,5 poCoy & marked advance. In British Columbia the total for 1929 was exceeded for 
the first time in 1943. . Further advances have been Shown year by year since then, 
the increase in 1946 having broken all records for that province. 


turnover of Current and Savings Accounts; 


Cheques cashed against current accounts in May amounted to $5,756 million. 
The Dominion and Provincial balances and demand deposits totalled $2,660 million at 
the beginning of the month. Thus the turnover was 2.16. In the same month of last 
year the turnover was 2.62 the decrease being accounted for by the abnormal an- 
ount of financial transactions occurring in connection with the Victory Loan last 
year, Cheques cashed against notice deposits amounted to $560 million in May. 
Notice accounts reached.a new high level of $4,238 million. The turnover of such 
deposits was .1ll compared with .151 in the same month of last years 


Money Supply: 


The money supply consisting of coin, notes and deposits subject to cheque, 
Showed a gain of about 14 p.c. from the end of April last year. The total at the 
end of April, 1946 was $7,190 million, an increase of 1.5 PpeCo Over the end of the 
preceding month when it was $7,084 million. Total deposits, the main component of 
money supply in Canada, rose from $5,300 million in April last year to $6,144 mil~ 
lion in the period under review. 
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TABLE 1. — CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 


RAD EAR BN a Rn ie 


IN CANADA, MAY, 1946 WITH COMPARATIVE FIGURES FOR APRIL, 1946 AND 


MAY, 1945 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing 
_House Centres _ 


Maritime Provinces - 
Halifax 0099090990999098900900 
Moncton 25009900202 


Saint John Qe ees 97009000905 95 9 


S' S20 9 O''S' a © 2 


Total - Maritime Provinces » =... 


Quebec - 
Montreal SCOT QD 9099900590009 
Quebec Hoan oo D9 GCTF OO FD O90 SD FEO8909 83 
Sherbrooke .o0009000900000990 
Total = Quebec .o 020020222929 


Ontario - 
Brantford 0099900990090903900 
Chatham coosvv0e2090300 
Fort William os. .e.0gs20020000 
Hamilton .o022020000090¢ 
Kingston 
Kitchener 020000009090990000 
London 00999030999590900000990 
Ottawa ooss00000000000000000 
Peterborough ©90990900909909 
Dbe CAtNarINeS cseossss0'0000 
Sarnia o00020000000000000000 
Sudbury ©099900059906090090000 
Toronto o0000900090099990290 
Windsor 00090908099099903099000 
otal 
Prairie Provinces - 
Brandon 0300029990000059090900 
Calgary 5050099059900 06909590 
Edmonton 00000000009099000900 
Lethbridge 009099900099009900 
Medicine Hat oovxsccx000909000 
Moose Jaw 002920000999000000 
Prince Albert 0000000000000 
Regina 829900090099090009 
Saskatoon 00009099099000909000 
Winnipeg 909990900000909909000 
Total 
British “Columbia -- 
“New Westminster . 
Vancouver o00000000000000009 


9090939009 


v.00 9090 


eoovog0009 0890909959999 9 


90000900 


S9TVoO 90 DO 0D 0 


Victoria Oodovwrvoo0odn 00 00 00754 
total ~ British Columbia 2... 


aie: TOTAL FOR CANADA 4.2. 
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- Preirie Provinces Vn en 


os 


ae 
1946 


112,970,039 
24051 717 


_ 98 851,478 


1,730, $73, 756 
137,421,188 
(16,939,326 | 


24,490,572 
14,983,188 
14,623, 755 
125, 534,596 
17,415,346 
555 280, 559 
74, 450,043 
411,528,120 
17,419, 549 
eLl,4el, 7938 
18, 505,802 
L3, US9,,976 


1; eal sete 426 


8,889, 560 
124, 600,098 
99, 759,059 
11,877,460 
5,868 B76 
14,582,931 
"8,473,166 
80, 692, 739 
30, 259,190 
625, 9555 y P14 


1,010, 945,593 


19,589, 702 
379,903,572 
100, 492,546 
499,985, B20 


6,115, Brie 
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59,589,151 
20,984, 560 


an 9 50755952 
ADT 85k 265 


1,465,465,305 


129,047,276 


os _ 15,5842, 084 see le 


when Riegeee 164,270 © Hoan, 619. $98, 185. 


ea 2) ee 


22,552,161 
12,445,427 
15,267,106 
110,828,392 
16,092,000 
el, 103,581 
715,671,565 
657,205,572 
16,648,251 
19,589,045 
16,722,956 
11,520,557 
1,668,097, 706 
764914,858 _ 


7,767,099 
111, 549,437 
95,445,413 
12,240,005 
6,077,789 
15,921,802 
8,741,071 
85,942,482 
29,709,579 


___.B61. 289.906 


18, 225,126 
364,191,491 
_ 61,003,543. . 
448,420,160 __ 


5,774,659, 781 


April ay 


A 


88,006, 262 
22, 254, 361 


1, 764,847,641 
157,798,572 


27,671,986 
14,741, 506 
17, 257,571 
141, 762,097 
17, 082, 215 
41,571,851 
86,175,139 
742,217,726 
15,657,433 
27,985,489 
25,858,423 
11,679,877 
1,925,570,499 


91,014,644 - 


5,182, 502,456 _ 


9,416,812 
143, 523,487 
113,991, 750 
9,818,702 
5,666, 702 
14, 762,594 
7,279,952 
125,092, 288 
25,724,179 


17,820,869 
364,102, 252 
G1, 820,064 _ 
443,243,185 __ 


6,895,991, 600 


_. 245904594 _ 
AS5,165,01L7 


17,997,639 
£s940, 845,392 _ 


aed 


707,160,644 _ 


_1,162,437,090 _ 
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TABLE 2~ CHEQUES CASHED IN ECONOMIG AREAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 


ea CURRENT ACCOUNTS ___ SAVINGS ACCOUNTS 
eda a 2 "Way, 1946 April, 1946 May, 1946 April, 1946 
$ > $ 

Maritime Provinces coc 167,607,395 110,685,159 8,425,839 7,146,104 
Quebec g9o00eCC0080000000 Peel a,o00 1,522, 284,003 104, 8él; 311 88,069,162 
ORUaPLO canovescarees et 25 595,094,800 R9604,039, 089 150,849,157 137,726,198 
Prairie Provinces os5. 962,097,829 810,870,930 48,847,764 50,418,976 
British Columbia osc. 455,022,444 598,619,420 46,963,376. 44,800,740 


GRAND TOTAL FOR CANADA __ 5,755,695,427 5,446,498, 601 359,947,447 328,161,180 
Petar vette. s First Five First Five Increase (+ +) Paracnnees “of 
vn neat -ewensua.on_Months of 1946 Months of 1945 Decrease (-) 1946 to 1945. 
Maritime Provinces oo. 647,075,804 605,979,289 + 43,096,515 107.1 
Quebec ss0002000009000 8y396,107,795  7,658,763,903 + 737,345,892 109.6 
Ontario cosseoeccovsse’ 15,845,118,752 12,350,008.015 1 014, 290, 737 108.2 
Prairie Provinces 4050 4,273, 716,192 4,518, 138, Soe = 44,422,400 2250 


British Columbia cooooc 
GRAND TOTAL FOR CANADA _ 


aw JABLE 3 — “RELATION OF: 


Seasonally Adjusted 
Economic Indexes 


Bank Debits, 1935-39=100 ..,  186,7- 
Physical Volume of Business. Rokk 
Common Stocks, 1985-39=100. « 94.2 
Cost of Living, 1935--39=100. 118.7 


Employment in Manufacturing 
1926-100 SO0UF ODGCREVOCOAEGHDIAY Ps 
Wholesale Prices, 1926=100 . i 


Sa eet 


29 255,029, 960 
_..28895,048,505 26,581, 559,602 +2,513,488,901 


i April | oMage (bees. een ee Peponle 


__TAELE 4 ~ MONEY SUPPLY ~ Millions of Dollars 


__1,669,849,803 _+ 565, 16057 |e 


CHEQUES CASHED TO OTHER FACTORS __ 
iowa 6 1946 


16507 
08 of 


O52 veut roby aeelse ole. Tere Merch, 259.1 
218.6 193.0 195.4 181.2 191.4 “W6ere 
97.2 11205, 123.6) 121.8, 119.2) ee 
119.0, 120.1 119.9 3119.9 ieo0,1 “ene 
208.7 186.2 192.6 190.2 186.5 “Tees 

203.6 105.9 104.6 105.2 105.6 108.2 

eS ie LI. 
Deco __ Jan.) iFebs | _March_ __ April 


Circulating Media 
Bank Notes in Circulation = 


 Aprid wey, 


e4eoL 
984.0 


62.0 


1,046.0 


185.3 
6207 
246.0 
6,143.9 


Bank of Canada oo'ccccsc000e 106205 1,055.8 1,129.1 1,088.1 1,086.7 1,102.2 1.114.4 
Chartered Banks 600e6009060 50.0 29 6 4 eet howe 2408 ra EES: 
Notes in hands of public .». 9520.6 957.2 992.0 966.1 976.9 1,002.0 
Subsidiary coin in hands of 

PUDEL Gd co 0 014 b'0:6 0 ects w aereia @ 5967 59.8 65.0 61.02 61.5 62.8 
Total Circulating Media in 

hands *of-public (i) eseece  1G012.5 9 09 7e6 1,055.0 1,027.5 1,038.4 1,064.7 
Deposits 
Deposits with Chartered Banks 

Dominion Government socococ eL9e6 Li68ck "S22el 795.5 “65057 sank e 
Provincial Government oovcs Laced 92.4 Jiel, + LOS.67 “JO529 LOG 2 
Demand OoOSTSEESS®L00CGOCADDOQ0000 eyiloce Lyi9ee4 2,062.9 1,948.5 1,995.4 1 598535 
NOtlce coccovccaccecesccov0e Ly lb4e7 2,562.09 2,865.3 &yI6209 5,078.0 3517002 

Total sooscoccececce 520907 5,615.8 5,941.4 Dy81005 5,829.9 5,781.2 

Deposits with Bank of Canada 

Dominion Government ooovsco 5925 5666.7155.8 187.2 .20be% eeele 
Other 9FL20O9G0DCSCORBOCIVOR SOON 5050 dent 29.8 54°02 56.4 89.1 

TOLL o4.4.06'e-crsere wane 90.3 6020) 7 iboel cele |  2osne 258 0% 

Total Deposits (M1) .ossccece 5,800.1 5,681.9 6,124.5 6,051.8 6,088.0 6,019.5 
lioney Supply (M + ML) 22.92 6541203 6,678.9 7,179.5 7,059.1, 7,126.4 7,084. 


6 
7,084.2 7 0189.68 8 
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TABLE 5 - CHEQUES CASHHD IN CLEARING CENTRES, FIRST FIVE MONTES - 1924 ~ 1946. 
. ye EOEDRRS) 


a ae 


Year 


“ke 


1924 


1925 
1926 
(Wer 
1923 
a3e2 
1950 
1951 
1932 


1955 


10, 408, 420, 712 


2 Se te ne 3 


Canada 
10,661,057,911 
11,856,499, 754 
15,163, 451,380 
17, 245,088,401 
19, 255, 760, 508 
15,627,429,158 
15, 731,605,923 
10, 334,207,968 
10, 212,854,401 
12,840,586, 718 
12,505,824, 755 
14,111, 283, 238 
15, 294,091,178 
11,854, 490,632 
T2602, 221, S66 
14,520,105, 567 
14,589, 469, 692 
17,824,665,027 
2s BLT 778,009 
24,707,661, 544 
26,581, 559,602 


28,895,048, 503 


Maritime 


249, 262, 680 
221,015, 267 
251,898,942 
269, 788, 559 
299,545,955 
324,975,787 
285,318, 569 
270,954,517 
220,955,447 
185,967,777 
206,416,275 
210,180,826 
259, $20,891 
312,368,361 
250,817, 221 
256,416,542 
538,111, 366 
553,928,594 
437,711,916 
505,841,904 
540,940,821 
608,979, 289 


647,075,804 


PRLS CER NAY a SBE TE 


Provinces _ 


on! 


Quebec 


ne ar tn i ee Rien ee 


5,201,154, 695 


3, 240,851,980 


8, 739,457,814 


4, 405,936,452 
6,142,867, 784 
6,694,400, 345 
5,471,189,954 
4,850,270, 354 
3,152, 681, 767 
2,942, 259, 762 
3,767,551, 591 
3,573, 680, 560 
4,336, 309, 590 
5,049,977, 544 
3, 789,441,192 
4,010, 268, 289 
4,325,525, 503 
4,047,145, 753 


4,954,576, 456 


Ontario 


70, 


4, 510,877,916 
4,291, 261,712 
4,822,541, 789 
5, 547,995,159 
6,950, 552,501 
7,987, 567,438 
6, 599, 227,089 
5,919, 720,024 
4,537,890,858 
4,489,120,160 
6,022, 755,135 
5,816, 365,518 


6,161,516,505 


7,082, 369 , 539 


5,547, 578,016 
5, 608,487,987 
6,235,611, 504 
6,877, 718,514 


8, 797,612,074 


6,022, 708,215 10,083, 088,821 


8,941, 607,435 11,085,504, 651 


7,658, 765,905 12, $50,828,015 


Prairie 


_frovinges - 


1,951, 100,80} 
2,195,518, 711 
2,197,924, 464 
2,148, 647,046 
2,821, 247,931 
2,956,915, 209 
2,449,116, 514 
1,944, 215, 227 
1,778, 240,439 
2,038, 790, 798 
2,179,017, 693 
2,244,929,165 
2,540, 325,555 
1, 956,020,093 
1, 527,437,490 
1,616,452, 307 
2,541,303,137 
2,397,489, 357 
2, 558,181,095 
3,199,370;618 
4,566,149, 499 


4, 318,138,592 


British 
_Golumbia | 


696,044, 622 
712,650,241 
794,676, 725 
798,116,867 
1,031,094, 230 
1,292,105, 729 
1,022,077,052 
766,445,801 
644,459,457 
556, 715,904 
664,866,024 
660, 668 , 666 
855,810,697 
895,355,841 
739,416, 713 
810,596,441 
879,054,057 
895,194,494 
1,096, 585,506 
1,501, 768,453 
1,585, 459,138 


1, 669,849,803 


8,396,107, 795 13, 545,118,752 4,275, 716,192 2, 253,029,960 
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50 cents a year . Vole 23 Noo: 6 
Dominion Statistician: “Herbert Marshall, BoAcy FoSoSo 


Chief, Business Statistics B-anch: Sydney Be Smith, MA. 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JUNE, 1946 


Cheques cashed in the clearing centres of Canada were considerably greater in 
the first half of the present year than in the same period of' 1945. The total was 
$34.5 billion against $32.7 billion, the increase having been 5.6 pec. Advances were 
recorded in each of the five economic areas except the Prairie Provinces. The greate 
est percentage increase was shown in British Yolumbia where business transactions of 
this class were nearly a third greater than in the same period of last year. 


Cheques cashed in the Maritime Provinces rose 8.3 p.c. over the high level of 
the first half of 1945. Cheque transactions in Quebec were $10.2 billion, an ine 
crease of 8.9 p.c.e The absolute increase in Quebec was greater than in any other 
economic area. The total in Ontario was 15.6 billion, the increase having amounted 
to 462 pece Cheques cashed in the Prairie Provinces were 6.3 pc. less in the 
elapsed portion of 1946. The total was $5,069 million compared with $5,407 million. 
Cheques cashed in British Columbia were nearly a third greater than in the same 
period of 1545. The total was $2,662 million compared with $2,022 million, The abe 
solute increase was nearly as great as that of Ontario. 


Cheques Cashed in June Compared with the same Month of 1945, = 


The majority of the centres recorded an increase in cheques cashed in June cve> 
the same month of last year. Twenty-five of the centres showed gains compared with 
the eight centres recording a lower level, The total for Canada was $5,609 million 
against $6,086 million in June last year. Increases were shown in the Maritime Pro- 
vinces, Quebec and British Columbia, while a decline was recorded for Ontario end the 
Prairie Provinces. 


The increase in the Maritime Provinces was more than 14 p.c., advances having 
been shown in each of the clearing centres. The total was $139 million compared with. 
$122 million in June, 1945. The aggregate for the Province of Quebec, $1,€01 million 
compared with $1,705 million. The increase of 5.6 poco reflected mainly the advance 
in the business transactions of Montreal. Increases were also shown, however, in 
Quebec and Sherbrooke. 


Nine of the fourteen centres in Ontario recorded advances over the same month 
of last year. The totals for Ottawa and Toronto were at considerably low levels, the 
decline in these cities being the main influence in reducing the Provincial total by 
about 13 pece The aggregate for the Province was $2,445 million compared with *2,817 
millicn. 


Seven of the ten centres in the Prairie Provinces recorded increases but the 
decline in three centres mo: .n counter-balanced the upward movement in the ma jority 
of cities. Declines were showr in Edmonton, Regina and Winnipeg. The aggregate for 
the three Provinces was $796 million against $1,089 million in June last year, a dee 
cline of 27 p.c. Marked increases were shown in each of the three centres in British 
Columbia, the total for the Province rising about 22 p.c. The Vancouver cheques cashed 
rose from$288 million to $341 million. 


Cheques Cashed against Current and Savings Accounts » “2 


The turnover of current deposits receded from 2.16 in May to 2.04 in June, while 
Dominion and Provincial balances and demand deposits receded from $2,660 million to 
$2,576 million. The cheques cashed declined in greater proportion. The turnover of 


~ 2 & 


Savings accounts was also at a lower position in the latest available period. The — 
notice deposits rose from $3,238 million to $3,306 million whereas the cheques cashed 
against such deposits receded from $360 million to $543 million. 


Comparison with Other Factors, < 
See tantarceneecinectee Se ns ot Spies os ee 


The index of bank debits after seasonal adjustment receded from 206 in June, 
1945 to 190.2, a deciine being also shown from May of the present yearo The factors 
indicating the volume of business receded from June of last years The indexes of the 
physical volume of business and of employment in manufacturing plants were at a con= 
Siderably lower level due mainiy to the termination of war production. Factors ine 
dicating the trend of prices on the other hand were at a higher level. The index of © 
common stock prices advanced from 97.2 in May last year to 124.4 in the same month of 
this year, while more moderate advances were shown in wholesale prices and cost of 
living o 


Money Supply»= : RO ORS 
The money supply which had been $6,679 million in May last year rose to $7,106 
million in the corresponding month of 1946. A recession, however, was shown from the 
preceding month when the total was $7,190 million, Six classes of deposits with the 
chartered banks and the Bank of Canada showed an increase from $5,682 million atthe 
end of May, 1945, to $6,047 million on the same date of this yearo The four classes of 
deposits with the chartered banks taken into consideration are the Dominion and 
Provincial balances and the demand and notice deposits. The deposits with the Bank .of 
Canada held for the Dominion Government and other parties exclusive of the chartered 
banks are also included. The notes in the hands of ‘the public were $995.6 million at 
the end of May compared with $937.2 million on the same date of last year. The sub-_ 
sidiary coin in the hands of the public was $62.7 million compared with $59.8 million 
one year ago. The three categories of deposits, bank notes and coin constitute the | 
money supply. a 


Long Term Comparisons,-<- 
er 


Statistics of cheques cashed in Canada and in five economic areas are presented 
in Table 5 by half-years for the period from 1924 to 1946. In each of the. five areas: 
marked increases are shown in the last six months over the transactions of’. 1929.,,.the . 
culmination of the last major economic cycleo An increase of 51 poc. was shown in the 
country-wide debits. The Maritime Provinces, Ontario and British Columbia recorded a 
greater percentage increase than the Dominion totals. The cheques cashed in the ~ 
Maritime Provinces were more than twice as great, while increases of 74 poce and 66 PoGo 
were shown in British Columbia and Ontario. The gains in the Prairie Provinces. and ... 
Quebec were 4505 poco and 29 poco. respectively. +a, i 


Marked increases were shown in the first six months of 1946 over the same period 
of 1958, the last full peace-time year. The Canadian totalwas more than two and one= 
third times greater. The total for British Columbia was nearly three times.as great, 
while increases of 176 PoCo and 131 p.c. were shown in the Prairie Proyinces.,and. in... 
Ontario. the gain in Quebec over the first half of 1938 was 117 ppco:, The two charts. 
of this number portray the trend of debits in six centres from 1924 to 1945 and, other, 
centres will be presented in following issues. pees Wh mee: 
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TABLE Le - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
IN eau JUNE, 1946 WITH COMPARATIVE FIGURES FOR MAY, 1946 AND 


JUNE, 1945 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing ~ 
House Centres 


Maritime Provinces = 
Halifax ceeocccccosccvecsvevcce 
Moncton cecoccescccsasecovescoe 
Saint John covccvesccecscvcece 


Total - Maritime Provinces oo. 


Quebec - 

Montreal cocscecccescvccccece 
Quebec cevcevecvcocveccsev00008 
Sherbrooke cesecceoscecssesveo 
Total - Quebec oe 0eseereo00000 


Ontario = 


Brantford eeeoeecreeoesoocoo0n 
Chatham CoeCoooeeeoDOL ECD OOO CD 
Fort William cecccseecsoecvee 
Hamilton cvoccccccsccccecccves 
Kingston ccoeccccvsccvccccsvcce 
' Kitchener ccsocsccccescvecvcevee 
London COCHCHE HEH OOESE OCH LCEDOOE 
Ottawa ceccecssccccevvevescve 


Peterborough COCHCCHOOHRLDD0O0000- 


Ste CatharineS sccogoocaccc0e 
Sarnia ecoceceocccesecvcvevccece 
Sudbury ocovsessssccscvssve2000 
Toronto eeecceccsevccexv000000 
Windsor covcccovssrsegv0000000 


Total - Ontario ©9209 29e009000 


Prairie Provinces - 

Brandon cescccececeeescessc0es 
Calgary CCOCORC LOLOL OL OCE CHE HOSE 
EABONT ONY Ss sic a's bie 's os 6 vll'e'e'e » 
Lethbridge eCeeGveCCe FESO 00000 
Medicine Hat ceocccscccvevvcee 
MOOSE JAW cecoeeceeseeccssvcea 
Prince Albert S@eseervv0e00008 
Regina CCH SOMSCS THEO OLELGHH EHD 
Saskatoon cecessccsvescccseves 
Winnipeg eoeoeeKBeosoesevoee 00 


Total - Prairie Provinces soo. 
British Columbia - 
New Westminster ecoeccssecsseco 


VANcCOUuVver esecoeescrstreves00e0 
Victoria eseeoeceesoenerrsee 90 


GRAND TOTAL FOR CANADA ooecoce 


June 
1946 


76,641,539 
225428 ,950 


59,876,097 


138,946,586 


1,640,858,472 


1,801, 245,919. 


1,677, 


143 7537 701 
17,049,746 


21,904,524 
14,182,036 
14,221,294 
114,045,190 
15,160,795 
30,667,666 
84,023, 854 
318,493,227 
(7,067 062 
21,481,700 
21,836,415 
12,969,643 
215,157 


81,651,252 


eo ac ao RE ee 


204448405695 


7,673,441 
123,489,944 
73,150,759 
11,358,179 
5,773,146 
14,862,664 
8,264,933 
66,660,955 
28,565,618 
__ 455,886,541 


795, 686, 180 


21,250,185 
340,749,355 


66,700,888 _ 


Total = British Columbia 0000 428,700,406 


5,609,419, 786 


May ~ June 
19 46 1945 
112,970,039 68,713,264 
245251,717 19,763,502 
58,831,478 53,203,484 
176,053,254 121,680,049 
1,750,873, 756 1,556,514,941 
157,421,188 134,592,987 
16,969,006 14,433,394 
1,884,734,270 1,705,541,322 
24,490,572 22 p 485,428 
14,985,188 12,403,015 
14,628,735 13,903,129 
125,354,596 112,975,513 
17,413,846 15,488,613 
53,280,359 25,252,841 
74,550,043 12,0660, 721 
4115528,120 506 9454 5253 
1£75419,349 14,147,441) 
2154215793 Cop dveso ho 
18,505,802 20,502,461 
15,039,973 10,087,045 
1,671,916 423 1,882,125,695 
85,851,158 89,119,997 
23545,946,907  _ 25817,109,062 
@.,.889,360 6,818,458 
124,600,098 ITC, 896,000 
305 (ogo 79,857,543 
11,877,460 9,154,494 
5,868,676 4,827,975 
14,582,931 15,906,574 
8,473,166 6,559,924 
80,699,759 85,655,124 
50,259,190 25,145,016 
5,041" 2) 625,995,918" || 1742, eua, fea 
9010, 945,593 1,089 »322,649_ 
19,589,702 15,011,057 
379,903,572 287,800,378 
100,492,546 == 49, 309,951 
499,985,820  _—_—s_—:$ 82, ea62 0101; ,386_ 
6,115,642,874 6, 085,574,468 
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TABLE 2 — CIMQUES CASHED LN BCONJWLC AREAS-SHUWING TYPE UF ACCOUNT: & CUWULAT. Ws TOTALS 


a Se ee ___ CURRENT ACCOUNTS "SAVINGS ACCOUNTS 
Hype. of Acct a Se June, 1646rae Vie 16460 dine, 1020 
% = i 9 
Maritixe Provinces «o. LDL, 098,078 137, 807, 295 7,855, 51% 8,425,839 
Wie betunt naan ouwmneeres 1, 709,076, 586 1,779,872, 959 92,169,553 -~ 104,861,541 
OnbariGrer ileus «seeds 2,294, 609, 259 2,295,094,800 150,251,356 — 150,849,157 
Prairie Provinces .ece 752,983,945 962,097,829 4ey702,235 48,847, 764 
British Columbia .e.e. __ 378,803,008 455,022,444 49, 897, fug 46,963,376 
GRAND TOTAL FOR CANADA 5,266,565,771 _5,755,695,427 342,854,015 359,947,447 
hi First half - First half -- Increase (+) ‘Percentage of 
Cumulative Totals year of 1946 year of 1945  Decrense (~) 1946 to 1945 
Maritime Provinces ... ~+786,022, 390 7259659, 588 +. 1) 60, 665,000) |) oka yea ml 
GIG OO wets tierere-hareerawiirers 10,197,353, 714 . -9,364,105,225 + 833,248,489 208.9 
OEVAPUOWO Ce caskets see 15, 789,959,447 15,147,937,077 + 642,022, 370 ice 
Prairie Provinces .ec- 5,069,402,272 ° 5,407,461,241-~—. 338,058,869 -»: 193.7 
British Columbia .o.ce 2,661,750, 566 2,021,971,189 + 639,759,177 131.6 


GRAND TOTAL FOR CANADA __34,504,468,289 32,667,134,070 +1,837, 534,219 105.6". 


Seasonaily Adjusted Bae ete Ras) fi Ene CL eneanervones, fi 
Economic Indexes way June Dec. Jan. Feb. ‘warch April “way 


Bank Debits, 1935-29=100 ... cores ROGeS 206.1 227.8 “Cle sh* 22h iG * err ee eee 
Physical Volume of Business. 218.6 219.5 198.0. 195.4 +18102"° 19igu ~ *19e.8 @ 794.5 
Comion Stocks, 19%5-39=100 . O72 JO2s5 18esh .125.5°* Lesbos ee a eee ee 
Cost of Living, 1935-39=100. 119.0 119.6 L20.1) 119.9) PLiSt oe aheOsd- )* Lobe oe 

Euployuwent in iianufacturing 
LO COELOOE Vian cies eae eats pee 208.7 204s" 166.2) 102.67 0052 ““186s5 1 ocr ae 
Wholeséle Prices, 1926=100 . 103.6 104.0 103.9 104.6 1O5s2) "5 105.6" * 108.2 eee 
TABLE 4 -— wONHY SUPVLY - uillions of Dollars 


Loo Baas den Cds utiGn crane : 
iain fy June Jan.  ___—-Feb.s arch! +. + April Waa 


Circulating iiedia 
bank Notes in Circulation —- | , $083 
Bank of Canada ..s.ecceee 1,055.8 1,063.2 1,088.1 1,086.7 1,102.2 1,114.4 1,109.5 
Chartered Banks ..c.ssees 29.4 oGay 2552 24.8 2405 oe Obed eee 
Notes in hands of public. Jotee O70e2 966.1 976.9 1,002.0 984.0 995.6 
pubsidiary coin in hands of te 
ORCA ai cinralecpie) 9:41 4\e: eis jalereterats 59.8 GL..4 Ole 61.5 62.5.0)" 62a 62.7 
Totel Circulating liedia > ‘4 
in hands of public (i) .. 997.0 1,031. 6 1,027.2 1,038.4 1,064.7 1,046.0 1;058.4 
Deposits | 
Deposits with Chartered Banks | ia ‘bool 
Dominion Government .wooce 1,168.1 (954.2 (95.05 650.7 517.6 259.6 248.6 
Provincial Governnent ... 92.4 LUCew 103.6 100 6 Si hOB aL Lee ed L20 62 
Desiand covcccecescocccece 1579204 1,857.8 1,948.5 1,995.4 1,985.3 2,178.5 2, 20740 
NOVLCE -sy'as e'ges's's 6 asc aes ey HOLS E C4 eae €p 96209 5,078.0 5,170.2. 5, 287.5..5, oe 
Total sereeecesces 5,615.8 5,559.8 5,810.5 5,829.9 5, 781L.¢ 5,897.9 5,881.5 
Deposits with Bank of Canada 7s 


Doriinion Government’ secs L560 4369 Le Teg ria 0 PY ¢ L492 18525 87.1 
Obhen Wl gi Wie. eiene ste eee ceed 5539 5402 5604 B9.d0- 4 662679 iM Foe 
Total. ..eseckRee SER UL 6620 79.8 eel.4 258.1-.-238«5°. 246.04) 16506 

Total Deposits (iil) .ss.,ee6 5,681.9 5,619.6" 6,021.8 5,088,0.6,01965 6,142.9 6, 04761 
Oley Tipply Us 4a aed wi oebiueo 6,651.2 7,050.. 7,126.4 7,084.2 7,189.8 7,105.5. 


a nn ee 


Year 


aay ae 


TABLE 5 - CHEQUES CASHED IN CLEARING CENTRES, FIRST SIX MONTHS - 1924 - 1946. 


Canada 


Maritime 
Provinces 


Quebec 


DOLLARS 


PT A 


Ontario 


TE ELE A NA AN en tyne 


1924 12,411,287.515 297,803,312 


1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 


PpeCe 
1929 


PeGe 
1928 


12,812,264, 504 
14, 540,656,730 
16,018,185,734 
21,125,932,010 
22,835,608,215 
19,025,169,814 
16,425,144,294 
12,536,993 ,390 
13,195, 271,981 
15,442,712, 269 
15,216,135,721 
17,246,852, 587 
18, 186,007,802 
14,585,068,319 
15,133,303,510 
17,001,690, 535 
18,€10,099,627 
21,591,707 ,316 
25,467,386, 543 
29,927,013,177 
$2,667 ,134,070 
$4,504,468, 289 


to 
+ Si<k 


to 
3 13666 


269,041,752 
$01,953,529 
289,751,659 
$62,690,309 
386,504,992 
345,181,002 
$25,540,016 
264,527,910 
226,055,135 
249,038,840 
262,825,095 
300,965,116 
$71,608,143 
306,079,817 
309,608,139 
400,016,776 
449,532,487 
525,328,481 
604,021,298 
635,892,074 
725,659,338 


786,022,590 


3,824,747,189 
3,899,799, 963 
4,597,025,536 
5,493,202,486 
7,559,751,044 
7,878,275, 584 
6,692,407, 007 
5, 690,953,637 
5,846,040,145 
3 823,504,347 
4,553,941,818 
4,379,880,552 
5, 256,266,771 
5, 932,431,680 
4,695,354, 069 
4,941,994,526 
5,070,782,622 
5, 220,758,408 
5,930,542, 825 
7,309,699, 049 
8, 539,183,552 
9,364,105,225 


10,197,555,714 


5,096,456,485 
5,199,568,827 
6,010,765,456 
6,702,139,891 
8, 527,462,358 
9,511,588,169 
7,763,045, 849 
7, 123,493,147 
5,482, 129,003 
5,854,301 ,495 
7 4138,804, 527 
7,080,079, 522 
7,585,114,670 
8,463, 665,024 
6,850,827,040 
6,889,973, 802 
7,488,653,490 
8,923, 542,934 
10, 686,169,574 
12,016,508,449 
13,352,017, 628 
15,147,937,077 


15,789,959 5447 


Prairie 
Provinces 


2,364,757, 682 
2,577,294, 986 
2,675,581,452 
2,566,873,405 
3,444,037,538 
3, 532,047,996 
3,006,686, 725 
2,362,208,258 
25175,722,835 
2,591,106,368 
2,706,864, 386 
2,696,220,435 
3,102,480, 617 
2,849,504,892 
1,839,310, 896 
2,005,274,569 
2,997,221,817 
3,047,813,957 
3,123,811, 999 
3, 978,675,193 
5,523, 707,448 
5,407 ,461,241 


a . . , 
Opt Pot 


Percentage increase of 1946 over 1929 and 1938. 


+ 103 .4 


<> 166.8 


me em ee 


+ 2904 


es 117.2 


OR LY CR OR 


+ 66.0 


+ 130.5 


Pee ET Ge SEP Ryans STs TOE 


+ 4305 


+ 175.6 


British 
Columbia 


827,542,897 
866,558,976 
955,580,757 
966,238,293 

1,251,990,761 

1,527,191,474 

1,217,849, 231 
922,949,236 
76855755497 
700,304,636 
794,062,698 
7971805127 

1,002,025,413 

1,069,103,063 
893,496,497 
986,452,474 
1,045,015,830 
1,168,451,841 
1,325,854,439 

1,558,482, 554 

1,896,212,275 

2,021,971,189 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JULY, 1546 


, A slight advance was shown in the amount of cheques cashed in Canada during 
July over the same month of 1945. Increases were shown in three of the five economic 
areas but the total rose only 2.4 pogo, the standing in July having been $5,547 miko 


Important increases were shown in the Maritimes, Quebec and British Columbia 
over the same month of last year. The increase in the Maritime Provinces was 19.2 
Pete, the advence having been from $120 million to $143 million. The totals for each 
of the three clearing centres were greater, especially in Halifax and Saint John. 
Cheques cashed in Montreal recorded an increase of 21.8 potos the total in July 
having been $1,595 million. The increase in Sherbrooke was no less than 30 poo and 
the gain in the city of Quebec was about $22 million to $184.7 million. 


Twelve of the fourteen centres in Ontario showed bank debits at a higher level 
than in the same month last year. Declines were limited to Ottawa and Windsor. The 
increase in Toronto, on the other hand, was 2107 Poto, the total in July having been 
$1,634 million. The net result for the Province, however, was 4 decline of nearly 5 
poSe, the drop having been $121 million to $2,361 million. 


Eight of the ten centres in the Prairie Provinces showed advances, in this come 
parison. Cheques cashed in Winnipég were at a considerably lower level and the dec- 
line in Regina was nearly 11 p.c. The increase in Calgary was 23 po®o., the total in 
July having been $144 million. Marked percentage increases were shown in Brendon and 
Prince Albert. The total for the economic area receded 15.7 pocs to $832 milliono 


Marked advences were shown in each of the three clearing centres in British 
Columbia, ‘the greatest percentage increase having been recorded in Victories. The 
Provincial total rose from $345 million to $413 million, being one-fifth greater than 
in the same month of last year. The standing in Victoria was neariy oneohelf greater, 
while the total for Vancouver rose from $285 million to $59 million. 


‘The recession in the Dominion total from June to «*..7 was somewhat less than 
normal for the season, an increase of 4.8 poco having been shown after the adjustment. 


Cheques Cashed in the First Seven Months Compare? with the seme Paci of 1945.= 

j Cheques cashed in the thirty-three centres during the first seven mouths of 
the year were greater than in any similar period in history. The total was $40 
billion against $38 billion in 1945. Advances were recorded in each of the five 


economic areas except the Prairie Provinces. 


The greatest percentage increase was shown in British Columbia where the total 
rose from $2,366 million to $3,075 million. The increase in the total was consemrentl) 
about 30 pece Cheques cashed in the Maritime Provinces at $929 million were nearly 
10 psc. above the same period of last year. Debits in Quebec were $1,145 million 
greater in this comparison. The increase was 1006 poco resulting in a total of 
$11,995 million in the first seven months of the present year. 


The increase in Ontario was $521 million or about 3 pos. The total for the 
first seven months of the present year was $18,151 million compared with $17,650 
million in the same period last year. The total for the Prairie Provinces receded 
from $6,394 million to $5,901 million. The resulting drop was $493 million or 7.7 


PeGo 


=a 2 o 


Long-Term Comparisons o= 
Cheques cashed in the first seven months were 49 pec. greater than in 1929, the 


culmination of the last major economic cycle, A much greater percentage increase was 
shown over 1938, the last pre-war year. The increase in that comparison was nearly 
135 pot. The Canadian total in 1938 was $17,051 million. 


Each of the five economic areas recorded a new maximum in the first seven 
months of the present year except the Prairie Provinces, The level in that area was 
somewhat. less than in 1944 or 1945, but was greater than in any other similar period 
in history. 


Debits in the Maritime Provinces were practically double the standing in the 
first seven months of 1929. The gain over 1938 was no less than 156.6 pec. Debits 
of Ontario showed marked gains in both comparisons, the increase over 1929 having ~ 
been nearly 65 poco, While the advance over the pre-war year was 128.7. The Quebec 
advances ~ were 27.4 po.c. over 1929 and 115.6 pec. over 1938. British Columbia — 
recorded a greater percentage increase over 1938 than any other economic area. The 
gain was nearly 192 pote, indicating a marked expansion during the war period. The 
increase over 1929, a notably prosperous year, was 74.7 pece 


Cheques Cashed Against Current and Savings Accounts = 

Cheques cashed against current deposits, consisting of Dominion and Provincial 
balances and demand deposits, amounted to $5,204 million in July compared with $5,183 
million in the same month last year, The sum of the three classes of deposits in the 
meantime, receded from $2,894 million to $2,393 million. The turnover was 2.17 in 
July compared with 1.79 in the same month of last year. Debits against notice deposits 
were $343 million during July, and deposits of this class were $3,363 million, The 
turnover rose from .089 last year to .102., 


Comparison with Other Pastors.» 

‘The index of cheques cashed rose from 194.6 in July, 1945 to 199.1 in the month 
under review. The index of wholesale prices was at a somewhat higher level, the 
advance in June having been from 104.0 last year to 109.1.. The index of common stock 
prices rose from 102.5. to 123.3. The cost of living has shown repeated advances, the 
standing at July 1, having been 125.1 against 120.3, on the same date last year. 
Owing to the termination of the war, the index of the physical volume of business and 
of employment in manufacturing have showed considerable decline. 


Money Supply = 


The money supply at the end of June was at a lower level than in May, but con- 
siderably higher than in the same month of 1945. The notes in the hands of the public 
rose to $1,011 million, showing an advance over May and over June of last year. The 
circulation of sibsidiary coin was also somewhat greater in the latest month. 
Deposits, subject to cheque, rose from $5,620 million in June last year to $5,900 
million this year. Three of the main classes of deposits with the Chartered banks © 
recorded increases over last year, while the Dominion government balance was at a 
lower level, 


4 


TABLE lo. = _ CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, SUT 1946 WITH COMPARATIVE FIGURES FOR JUNE, 1946 ABD 


_ JULY, 1946 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


_Prévince and Clearing. 


House Centres 


Maritime Provinces - 
Halifax 0999990500909000090000 
Moncton «0000 600 00000000090000 
Saint John os oeoerra00000090 
Total = Maritime Provinces oa 


Quebec = 

Montreal eoooscov0eccd00G00000 
QuebeG soocaccosoarecvs0900000 
Sherbrooke ccocccssscsoosceee 


July 
Bete 4): 


80,545,156 


Ee oe CR i 


Total = Quebec 009096 0% 78000 
Ontario - 


Brantford 0000000000909090000 
Chatham 0900090908906 909 009049000 
Fort William ooccccecvescccae 
Hamilton 400009000200009009590 


Kingston 09000099000998090900 


Kitchener oocc000000090009000 
London oooec000000000000900000 
Ottawa coovvc0s00000000085000 
Peterborough ocsccoevscevses08 
St. Catharines co.ccxe»000000 
Sarnia 0600000000000000000000 
Sudbury 0999000000000090990900098 
Toronto 100000000000 9090000900 
Windsor .6000020000000900000000 
Total = Ontario 0099099999900 


Prairie "Provinces = | 
Bran Oy Are en a oe Wide BIS 6 oO O09 
Calgary 009000900000009000000 
Edmonton 0900900000900909000000 
Lethbridge .100000000000000000 
Medicine Hat Gre a O'ole 0168 & OP4. 6-0 
Moose Jaw Bier alate nierel oi srereie ernie 
Prince Albert 0000000090990000 
Regina oo000000000000000000090 
Saskatoon 00000000000090009900 
Winnipeg 0 0000000000909080000 


Total - Prairie Provinces ooo 
British Columbia = | 


New Westminster 09000000909000 
Vancouver 0000000000000000000 
Victoria .00000000000000090000 
Total = British Columbia .ooo0 


GRAND TOTAL FOR CANADA ooosc00 


. 5,546, 862, 502 


| | 


June 
1946 


5,609,419, 786 


July 
1945 


76,641,539 66, 050, 253 
22,698,612 22,428,950 20,695,743 
39,968,928 39,876,097 33,424,926 
148 212,896 138,946, 586 120,170,920 
1,594,940, 389 1,840,858,472 © 1,309,617,209: 
184,669,941 143,337,701 162,568, 995 
17,635,163 17,049, 746 _ 13,540,418. 
1, 797,245,498 _1,801,245,919 1,485, 726,622 
22, 888, 066 21,904,524 19,982,974. 
15,090, 241 14,182, 036 12,372,252 
16,417,260 14,221,294 14,637,973 
120, 292,628 114,045,190 101,427,478 
16,320,772 15,160,795 14,685, 284 
Si gabani19 30,667,666 23,032, 888 
70, 993,293 84, 023, 834 63,946,534 
285,441,457 318,493,227 746,229,849. 
16,674,600 17,007,962 12,677,608 
21,589,205 21,481,700 18,067, 822 
20, 045, 820 21,836,415 18,695,345 
12,859, 075 12,969,643 10, 022,654 
1,654,311, 056 677,215,087 1, 343,401,927 
76.970, 687 81,631, 252 83,193, 592_ 
2,561,107,229  2,444,840,698 29482, 574,180 
12,983, 905 7,673 441 6 593,704 
143,691,800 wae 489,944. 116,819,110 
99,428,101 73, 150, 759 - 96,362,709 
11,185, 259 11,358,179 8,868,170 
6,530, 052 5,773 ,L46 5,264, 049 
15,356,741 14, 862, 664 13,097,026 
9,554,975 8,264,933 6,619,666 
76 611,609 66,660,955 85,954,512 
26,299,548 28,565,618 24,910,768 
4305288565 _ 455 , 886,54} 621,903,532 _ 
831,930,555 _ 795,686,180 986,393,246 
17,886,251 21,250,185 14,787,326 
329,059,635 340, 749,333 285,327,677 
66,420,643 66, 700, 888 44,391,300 
413 ,366 529 428, 700,406 344, 506, 303 


5,419,171,271 


Type of Account 


«= 4 


TABLE 2 = CHEQUES « CASHED IN ECONOMIC AREAS=SHOWING TYPE OF ACCOUNT & CUMULATIVE. TOTALS 
CURRENT ACCOUNTS 


July, 1946 
Maritime Provinces ... 133, 091,552 
Quebec ©990999009309000 1,696, 994,571 
Ontario 29990000090000 2,218,281, 230 
Prairie Provinces o.oo. 787,920,234 
British Columbia ooooe 367,550,481 
GRAND TOTAL FOR CANADA 5,203, 58&, 068 


Cumilative Totals ~ 


Maritime Provrces soo 
Quebes 0290000000000000 2 
Ontario eHO272000000068- z 
Prairie Provinces ooo 
British Columbia oosoo 


First Seven 
_Months of 1946 


929, 235, 086 
4,994,599, 207 
8,151, 066,676 
5,901, 332, S2F 
3,075, 096,895 


SAVINGS ACCOUNTS 


une, 1946 July, 1946 une, 
$ $ 
131, 093,073 10,121,144 7,853,513 
1, 709,076,386 100, 250,922 92,169, 533 
2,294,609,359 142,825,999 150,231,336 
752,983,945 44,010,321 42,702,235 
578, 803 ,008 45,815, 048 49, 897,398 
5, 266, 565, 771 543,024,434 542,854,015 
First Seven Increase (+) Purcentage of 
Months of 1945 Decrease (=) 1946 to 1945 
845,85p,29S + 83,404, 828 109.% 
10,849, 831,647 +1,144,767,360 110.6 
aT 680, $11,257 + 520,755,419 103.0 
6,393, 854,487 = 492. Szi S60 92.38 
2,566,477,492 + 708,619,403 129.9 


GRAND TOTAL FOR CANADA 40 :0, 052, 330, 791 38, 086,305,341 +1,965, 025,450 105.2 
a rc ee Oe ta 


_TABLE 3 = 3 = RELATION OF CHEQUES ( CASHED TO _OTHER FACTORS 


Seasonally 1 Adjusted 
Economic _Indexes 
Bank Debits, lasn-29=100 ,, 
Physical Voiume or pubiees 
Common Stocks, 1935=392100 


nedorens nmin 
md NE ee 


Cost of Living, 1935=39=100, 


Employment in Menufacturing 
1926=100 @S9e 272 OSL AEHNYIA009 
Wholesale Prices, 19262100 


= 


Cir ulating Media 

vu... Notes in Circulation <= 
Bank of Canada 082000000000 
Chartered Banks ©090000000 
Notes in hands of public . 


oi eran 


Subsidiary coin in hands of 


public ©020090000000669000 
Total Circulating Media in 
fends of public (M) 000000 
Jeposits 


__19 45 or ae “its. ea 

__dune_duly Feb. ‘March April May Jane 

m7 206.3 194.5 218.7 . 224.6 222.1 206.4 ‘196.2 
° 219.5 213.7 (181.2 191.4 192.8 184.3 178.9 
° 102.5 .100,5 121.8 11972 128.1  is4¢jaaiese 
119.6 120,35 119.9 120.1. . 120.8 .123,0°%eece 

° 204 69 202.7 190.2 186.5 186.3 $84.4 181.0 
2104.0 104.6 105.2 105.8 108.2 108.6 109.1 


_ TABLE 4 = MONEY SUPPLY © Millions of Dellars 


te ee ee 


1945 1 9 4 6 
__June_ duly Feb. March April May June 
1,063.2 1,078.8 1,086.7 1,102.2 1,114.4 1,109.5 1,114.0 


Deposits with Chartered Banks 


Dominion Government 46.000 
Provincial tovernment ooo. 
Demesid 9PODSO0GOCOKOOOD000500 
Notice 990900000000000 

Total 


90600 


99990000000000 


Deposits with Bank of Canada 


Dominion Government 

ENOL Nets anal 'e @ 6 

Total ©280COLOLE0K0008 

Total Deposits (MI) 2990000 
Money Supply (M + MI) cooce 


90990009 


9990260890090 


ees, 


28,7 28,2 24.8 24.5 °° ‘84.1 Oss ee 
970.2 96608 975.9 1,002.0 984.0 995.6 1,011.0 
i ~ 

61.4 61.0 61,5 9 628°) 62,0° . @3.9 0) eee 
1,031.6 1,027.8 1,038.4 1,064.7 1,046.0 1,058.4 1,075.0 
934.2 473.4 650.7 517.6 359.6 248.6 114.3 
10207° 120.0. 105.9 10852 122.3 Iwose so asees 
1,857.3 1,934.7 1,995.4 1,985.3 2,178.5 2,207.0 2,150,3 
2645.5 2,74006 3,078.0 3,170.2 3,23705 3,305e7 3,363.5 
5, 53908 5,268.8 5,829.9 5,781.2 5,897.9 5,881.5 5,756.1 
45.9. 57.5% 201.7 149.2 183.8... 87.1 eeueneeS 
56.9... 37.6, 56.4 (.89,1).. <6 Baa unig a 
79.8 95.1. 258.1 °238.3° 2a60G “Seeley amon 
5,619.6 5,363.9 6,088.0 6,019,5 6,143.9 6,047.1 5,899.6 
6,651.2 6,391.7 7,126.4 7,084.2 7,189.8 7,105.5 6,974.6 


arese 


TABLE 5 - CHEQUES CASHED IN CLEARING CENTRES, FIRST SEVEN MONTHS = 1924 = 1946. 


DOLLARS 


Year 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 


1938 


B 19359 


1940 


1941 


1942 


19435 


1944 


1945 


1946 


Poe 
1929 


PeSe 


1938 


Canada 


14,667,156,451 


15, 060,626,547 


16, 965, 012,399 


18,705,614,678 


24,607,575, 840 


26,839,469 ,562 


22,119,155, 224 


18, 825,548,263 


14,712,583, 902 


16,723,096, 068 
18,210,112, 547 


17,761,237, 590 


20,140,510,511 
20,906, 745,581 


17,051,438, 773 


17,509, 831,830 
19,624, 238, 007 


22,051, 806,274 


25,295, 840, 009 


29 ,873,332,618 
34,660,474, 715 


$8, 086,305,341 


40,051,330, 792 


to 


Marit im 
Provinces 


348,488,691 
319, 885,613 
360,524,144 


345, 860, 294 


430,364,585 


465,926,488 
410,321,460 
377,712,444 
310,701,373 
269,031,181 
302,024,842 


314,330,284 


355, 087, 848 


431,352,934 
362,163, 703 
365,979,989 
471,158,696 
524,897,156 
610, 753,227 
704,959, 559 
740, 199,981 
845, 830, 258 


929, 235, 086 


Quebec 
4,492,627 568 
4,637,061, 998 
5 380,393,172 
6,451,883, 952 
8, 755,399,198 
9,416, 815,269 
7,824, 020,970 
6 452,710,995 
4,493, 489,285 
4,739,584, 973 
5,359,256, 423 


5,119,396,496 


6,118,103,107 


6,850, 718,461 
5 564,382,547 
5,744,308, 074 
5, 840,483,441 
6,127,811, 864 
7,021,746, 073 
8,620,143, 838 


9,923, 772,166 


10, 849, 831, 847 


Ontario 
5,968,374, 241 
6, 060,186,538 
6,965, 567,384 
7,728, 228,740 


9, 840,477,505 


11,010, 029, 015 


8,938,991,692 
8,132,467,646 
6,458, 058,128 
7,277,976, 813 
8,259, 933,676 
8,198,527, 917 
8, 807,937,140 
9,641,460, 492 
7,937,676, 063 
7, 887,870,910 


8,578,020, 550 


10,349,946,924 
12,417, 743,611 
13,971, 550,644 
16,343, 024, 500 
17,630,311, 257 


(12,994, 599,207 18,151, 066,676 5 


Prairie 
Provinses 


2,880,572, 762 
3,008, 711,675 
3,139, 737105 
(3,047,807, 946 
4,150,498, 137 
4 186,674,195 
3,536,779, 052 
2,785, 528,569 
2,563,488, 834 
3,590,280, 331 
3,353, 768,100 
3,188,188, 648 
3,676, 894, 326 
2,743,654, 991 
2,183,114,314 
2 356,679,197 
3, 512,964,161 
3,670, 034, 710 
3,643, 369,991 


4,743,823, 042 


Percentage increase of 1946 over 1929 and 1958. 
Be le aor “TS pp A EL AO A OED ESE DEI LP IAEA OLDEN AY LAD IS AAT Lie I SB GI a OS AT oie 


+ 99.4 


rt 4}..9 


Columbia 


977, 093,189 
1, 034, 780, 523 
1,118, 790,595 
1,131,933, 746 
1,430, 836,415 
1, 750,024,395 
1,409,042, 050 
1,077,128, 609 

886, 846, 282 

846,222,770 

935,129, 506 

940, 794, 245 
1,187,488, 090 
1,239, 558,703 
1, 054,102,146 
1,154,995, 660 
1, 221,611,159 
1,379,215,620 
1,602, 227,107 


1, 832, 855, 885 


2,366,477, 492 


7 3,075, 096, 895 


sees, La 
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CHESUES CASHED »GAINST INDIVIDUAL ACCOUNTS, AUGUST, 1946 

Cheques cashed in the clearing centres of Canada were ¢@ p.c. greater 
in August than in the same month of the at aes year, The total was 
$4,867 million against $4,727 million in 1945, Transactions in thirty of 
the thirty-three clearing centres were at a hig igher level. The declines 
were limited to Kingston, Ottawa and Winnipeg, The aggregate for the 
Maritime Provinces, Quebec and British Columbia showed considerable in- 
crease, while the totals for Ontario und the Prairie Provinces receded to 
a lower position. 


The increase in the Kiaritime Provinces was nearly 23 p.c. The total 
for Halifax was 24 p.c. greater, the Pore increases in Moncton and 
Gaint John having been 25.6 p.ec. and 19.1 p.c. respectively. Bach of the 
three centres in Guebec recorded higher levels. The gain in hiontreal was 
13.6 p.c. to $1,383 million. Gains of 34.2 p.c. and 8.9 p.c. were shown 
in Sherbrooke and quebec ae ae The recession in the provincial 
total of Ontario was nearly 1 p.c., the total in August having been 92,020 
million. Hach of the fourteen centres except Kingston and Ottawa showed 
gains in this comparison. The decline in bttawa was from 8491 million to 
$240 million. A slight recession was shown in Kingston. The increase in 
Toronto was 13.5-p.c., the total amounting to $1,348 million. The greatest 
percentage increase wus shown in Brantford where the total rose from $18 
million to $23 million, a gain of 28.7 p.c. Important percentage increases 
were also shown in foronte, London and Sarnia, 


The decline in the aggregate tior the ten centres in the Prairie Frovinces 
was 11.2 p.¢., the total in August having been #802 million. The only centre 
showing a decline was Winnipeg where a drop of 2o'g? ae was shown, The 
greatest percentage increase was re ecorded in Lethbridge, where cheques 
cashed rose 45.5 p.c. *askatoon recorded an increase on "27.8 poG, and ‘Prince 
Albert a gain of 30.2 p.c. Increases were general in the three clearing 
eentres of British Columbia. The advance in Vancouver was 15.9 poco. to Hoel 
million, Gains of 36.4 p.¢. and 23.3 p.c. were shown in Victoria and New 


Westminster respectively. 


Comparison With Other Factors 


Gonsiderable decline was shown in the index of the physical volume of 
business in July as compared with the same month of last year. Common stock 
prices were at a considerably higher position. Relatively minor advances 
were shown in wholesale prices and cost of living. Employment in manufact= 
uring plants showed a considerable recession, the index on the base of 1926 
dropping from 202.7 to 183.5 


fhe First Eight Months of 1946 


Bank debits in Canada were $44,918 miliion in the first eight months of this 
year, a gain of 4.9 p.c. over the same period of 1945. Increases were shown in each 
of the five economic areas except the Prairie Provinces, Transactions in British 
Columbia showed the greatest percentage increase, the total rising from $2,701 
million to nearly $3,466 million. The gain in the Maritime Provinces was 11.3 p.c., 
the total in the first eight months having been $1,058 million. Cheques cashed in 
Quebec rose 10.9 p.c. to $13,520 million. The total for the first eight months of . 
1945 was $12,195 million. The advance in Ontario was limited to 2.5 pec. The 
total in the first part of this year was $20,171 million, an increase of 3502 million. 
The decline in the Prairie Provinces was 8.1 p.c., the drop having been $594 million. 
The total declined from $7,297 million to $6,703 million. 


Long-Term Comparison. 


The Dominion total for the first eight months of 1946 was greater than in any 
Similar period on record. The increase over 1929 was 47.2 p.c., a gain of 131.3 Peee 
having been shown over 1938, 


The total for the Maritime Provinces was greater than $1 billion during the 
first eight months for the first time in history. The increase over 1929 and 1938 
was 99,5 p.c. and 154.6 p.c, respectively. Cheques cashed in the first eight months 
in Quebec amounted to $13,520 million. During the same period of 1929 the amount 
was $10,699 million, while in 1938 the standing was as low as $6,344 million. The 
increase over the same period in the last full year of peace-time before the second 
world war was 113 p.c. The Ontario total was $20,171 million showing gains of 
62.5 pecs and 123.9 p.c. over the sume periods of 1929 and 1938.. Cheques cashed in 
the Prairie Provinces at $6 billion was less than in either 1944 or 1945, The in- 
crease over 1929 was 37.5 p.c., while the advance over 1938 was 174.6 p.c. Marked 
gains were shown in British Columbia where the percentage increases were 74.4 and 
186 over 1929 and 1938 respectively. 


Cheques Cashed Against Savings and Current Accounts 


Debits against current accounts including Dominion and Provincial be7 ances 
and demand deposits were $4,566 million in August against $4,501 million in the 
Same month last year. The sum of the three classes of deposits receded during the 
twelve months from $2,528 million to $2,476 million, The turnover consequently 
increased from 1.78 to 1.84, the amounts being established by dividing the bank 
debits by the deposits. Cheques cashed in savings accounts were $300 million in 
August against $226 million last year, the turnover increasing from .083 to .088. 


lioney Supply 


The mcney supply consisting of bank debits subject to cheque, bank notes and 
coin in the hands of the public rose from $6,392 million on July 3lst last year to 
~7,097 million on the same date of 1946. The deposits with the Chartered Banks 
and the Bank of Canada rose 12.7 p.c. in the same comparison. The total at the 
end of July was $6,046 million against $5,364 million. The sum of the bank notes 
and coin in the hands of the public was $1,051 million against $1,028 million, the 
gain being limited to 2.3 p.c. 


oP 3 es 


TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THR CLEARING HOUSE CENTRES 
IN CANADA, AUGUST, 1946 WITH COMPARATIVE FIGURES FOR JULY, 1946 AND 


| | AUGUST, 1945 


UES CASHUD AGAINS? INDIVIDUAL ACCOUNTS 


Province and Clearing August | July August 
House Centres we? Oras 6 US ee Aa L949 
. Bu 8 ie - 
Maritime Provinces - 
Tae 1 pansects by ses aeds gies 'esv blots. « 67,600,436 80, 545,156 54 506 962 
ORO MOI, Stee iret cieee es 6a 8i89 8 ace 24,042,248 22,698,612 a 19" 148.060 
PIE EA Grea AN MEG Bee Ropes. ch oh soa'h ei 36,764,767 39,968 , 928 50,865,307 
Total ~- Maritime Provinces .. 128 ,407 ,451 143,212,696 104,920,329 
Quebec - ; 
PBONU LOG) Mero eebe cls aae'da 6 1,382 ,552,124 1,594, 940,389 1,217 353,539 
UP DOCH a eed tinikndee G che oo aie 0 124,539,482 184,669,941 114,363,243 
Liat Nga fol gos 2 oe BATALI | i a, eer 18,270,853 17,635,163 13,618,933 


DOLL? =, QUCDOE? iid 3 5 s'5% ob 0-5 0 6 1,925,362 ,459 1797 240,495 > 


25,362, 797 , 245, 1,345 355,715 


Ontario = 
SP STo ti (tt Lo gS Engen Oy i a | 25,185,086 22,888,066 18 O12 SSL 
Ae GHEIY wr e's Cure e ate Gs ofa Gis \e. 5-6 13,249,096 15,090,241 Boke eae 
POMS td tall Mi tee bh 5 eo pe's'e's « 16,539,307 16,417,260 14,465,151 
CMT La@L she ste a os cele SSeS) aie ts 111,438,072 120,292,628 1007018, 871 
ROU UO s este ahd 1g Goclbooss one cS 's 15,375,042 16, 5200772 15,424,154 
RIRSHORCT Moone k ia sais o's 6 pte 24,414,881 $1,215; 119 20,998,155 
ESOT OL adg 5b nih eothcere cw decals Jo %e ‘o.cw-6 8 71,784,505 70,995,293 DO, 9O671735 
OG GAN ed ae Stee ae oleus’S8e a ede 5 240,098,808 .289 ,441 ,457 491 ,089 , 316 
POCeOrDOTGUGhn pun dun savoeky oe VO. eon SSS Orr 16,674,600 12,268,377 
Str-Catharinesey. veces s a's 20; 951042 EL oOo e0O™ 16,751,402 
BOW LA oe ee es A ed ks ood 25,246,387 20,045,820 1B,eo, (on 
RMI pra ee are eas ovo s ov e.0 12,936,516 LE 18595079 10,066,243 
PERRET O as. ae as Oe Abo S ak os Loo rer, cod 1, 634,311,056 1 eye. aoe 
OS OT ee Ae ot 6 ale dks Soc h oo 9 93,703,024 20,0 (0 Oar (Ol Oto Oe 
POUCU@mar UN Cats Ol scm. a ooh 2c ale 2,020 121,793 2,061,107 229 2,039 306,023 

Prairie Frovinces = . 
USAT 0g «OS Se A SN a on 7,954,499 12;985,.905 6, 983, O91 
See Clg Mate pes wate oe ab 08 Leo e276 ole 143,691,800 106,092 ,824 
MOTION iol setieh oo 6 pyeMis of bute a @ 107 , 284 ,493 99,428,101 102,544,757 
EOE MDW LAROr Galiee cols euaae was oad 13,530,498 EL, 18S, 259 9,002,091 
POUACANG AMAL 76's ciety bs oa ob ia a's 6 6,029 285 6,000 or 5,060,757 
MO OMGM Veet cls os wth os Stee 14,231 , 684 15,356,741 13,799,057 
Pre Se GT Gi lnatgrige love istacw ta era 6 aes 8,437,115 9,554,975 6,478,959 
Ae ATY Chat staves tts CG Mater s Pee Bhat pha! gta (li ;225, 991 70,620 600 59,489, 039 
HEAL OOW, 21% oc gles s Move cisleé's 50,175,967 20,209,048 OCs ea see 
POS Nee cs aha! al cts ge ea aes ¢ 417,515,528 430,288,565 _. 509. 625756 

British Columbia = 
NeW INSSLMIN STEN. « oo-0%6 oso 6 6 sgt 18,706,870 LY , 686,201 LO Eb Se 3507 
N Gti OLY GIL ets eG a Sed oe es ld hides ,OGO Ole 329,059,635 281,663,352 
NIC DOD OMIA adhe 6 wh 2b oo 'od o's ; ol 217,463 66,420, 643 Ol. Oey aor 
Total - British Columbia .... 390,987,845 OO 2413 360, ocean 354,384 916 


GRAND) TOTAL FOR CANADA ...eceee 4,866,539,586 5,546,862,502  4,726,595,804 


al 


sas ss 


UES CASHHD IN ECONOMIC ARRAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTAIS 
Type of Account CURRENT ACCOUNTS SAVINGS ACCOUNTS 


oe 1946 July, 1946 August, 1946 July, 1946 
$ # 
Maritime Provinces..... 120 1825, 724 $56 0015952 140014 727 10,121,144 
Biplbcr ane yh W4 nk igs ss 1,446,429,807 1,696 (994,571 78,932,652 (100,250,922 
PHHATE Ole bc boc osvosn en: 1,893,218.880 2 ,218, 281,230, 126,902,913 142,825,999 
Prairie Provinces ..... 756,275, 935 787,920,234 45,384,103 ~ 44,010,321 
British Columbia 2.4... 349,585,496 | 367, 290,481 41,404 , 349 45 ,816, 048 
GRAND TOTAL FOR CANADA 4,966 .333,842 9,203,858,068 300,205,744 343,024,434 
; First Right First Eight Increase (+) Percentage of 
ete ree _..._H#onths of 1946 Months of 1945 Decrease (~ 1946 to 1945 
Maritime Provinces .... 1,097, 642.557 950,350,587 + 107,291,950 111.3 
Reebee: oes hee 13,519,961,666 12,195,167,562 +1,324,794,104 110.9 
Ope ers OME co Vale Pee ats 20,171,188,469 19,669,617,290 + 501,571,179 102.5 
Prairie Provinces op eo 6,702,992,965 .7,296,903,298 - 395, 910,335 2 9159 
British Columbia -rsis4 0 0,466 , 084 , 740 2 700, 862,406 + . 765, 223.3528 = 128.95 
GRAND TOTAL FOR CANADA __44,917,870,377_ 48,812,901,145 +2,104,969, 239 104.9 


TABLE 3 = RELATION GF CH EQUES CASHED TO CTHER FACTORS 

seasonally «adjusted gee 45 4 
Heonomic Indexes July August Marcha. i i 
Bank Debits, 1935-39=100...... L94.6, (184.7 * 224.6 222.1 206.4. . 1OGyaabepoe 7 
Physical Volume of Business .. el3o7 212.7, 191.4 192.8 184.3 --2%e8,9)s"de0rs 
Common Stocks, 1935=39=100 ... LO0.5 9956  LEG.2: ) 125.1) 124.40 2a oes 
Cost of Living, 1935-39=100 ., 12023) 20,5") 120.) 120.8 | 128.0 . 1ags6emeders1 
Employment in Manufacturing 

aL SeOR LOO! 5 Oe aes mea rat 20257 19955 186.5 \ 18632... 1e4,4¢> ee aa 
Wholesale Prices, ,. 1926s 100 an 104.6 104.0 105.6 108.2° 10856  .160R% 109.5" 


TABLE 4 ~ MONEY SUPPLY = EILLIONS OF DOLLARS 


KL 
1.9 ASS a. 19 4°96 


a ¢ EIDE DEE ELLOS ETO LAE A EOE 
pe | eV Let ae | Smee August March April Mia June Jul 
Circulating Media Py 
STILTS 


Bank Notes in Circulation - 


Paneer Canada GG .t64 G62. 2507878 0,097.9 2 10s ids 1,109.5 1,1iag Oger 
Chartered Banks: (4 oc s eds os 28.68 27a 24,5 24.1 25.7 25 03 22.9 
Notes in hands of ee ake 966.8 . 997.7 1,002.0 984.0 995.6 1, 012.0-5988..6 
Subsidiary coin in hands of . 

OUR Sata Gao ee ee os ote 61.0 61.8 62.8 62.0 62.7 64.0 62.6 

Total Circulating Med ten’ in : 

hands of publicyiWyc.e%.. 1,027.8 1,059.5 1,064.7 1,046.0 1,058.4 1,O0752092, 051.2 


Deposits 
Deposits with Chartered Banks 
248.6 114.3 148.0 


Dominion Government ..,.c00> 47304, ~25959.0 51726 »uS59.6 
Provincial Government ..... 120.0 114.6 108.1 122.3 120.2 -128.1 “136.4 
VOmepdGs « i4sd'o0 wean ee 1,954.7 2,026.3 1,985.3 2,178.5 2,207.0 2.,150.3°2,197.] 
NObCLGO! ag oe onee clipe ome ne &, 740.6 2,833.2 3,170.2 3,237.5 3,305.7 3,363.5 3,410.9 
POGGL) so.5 ee ae cee 9,268.8 5,229.1 5,781.2 5,897.9 5,881.5 5,756.1 5,886.9 
Deposits with Bank of Canada bis sit 
Dominion Government 2.2.50 ha oage 40 ca) “akSoae 87.1 ates 69.1 
CONOR UO ialc dia aa a hanes Rene Oeee oe? 891 62.7 78.4 +e eee hs 
LODE L vacua oo eee Spf 72.4 858.5 246.0 165.6 
Total Deposits (ir j heat seers 5,463.9 5,301.0 6,019.5 6,145.9 6,047.1 
Money Supply (M + MI) M 6,591.7 6,361.0 7,084.2 7,189.8 ty kOe 


Se ee 


TABLE 5 = CHEQUES CASHED IN CLEARING CENTR 


- 5 = 


PIRST EIGHT MONTHS ~ 1924 - 1946. 


ies, DOLLARS 
Maritime Prairie British 
Year Canada Provinces, guebec Da ario Provinces Columbia _ 
g9e4 16,994,229,852 402,620,925 5,102,509,712 6,721,051,179 3,251,697,546 1,116,3550,490 
£925 17,150,778,314 366,754,937 5,303,458,129 6,872,565,612 3,414,414,535 1,195,605,101 
1926 19,411,257, 392 411,032,710 6,252,534,573 7,864,166,088 3,605,840,690 1,277,683,530 
1927 21, 312,936,164 397,548,081 7,310,523,954 8,763,382,537 3,540,182,667 1,301,298, 925 
1928 27,850,691, 782 490,992,477 9,881,968,551 11,060,845,856 4, 784,403,567 1, 632,481,331 
1929 30,506,538,895 530,148,791 10,699,163,978 12,415,540,217 4,874,467,782 1,987,218,127 
1930 24,920,761,209 466,589,112 8,822,000,036 10,017,924,504 4,015,449,680 1,598,797,877 
1931 21,069,109,735 427,080,751 7,201,164,115 9,048,218,899 3,169,455,509 1,225,192, 659 
1932 16,828,258,805 352,529,557 5,134,893,048 7,352,236,228 2,969,970,593 1,018,629,379 
1933 19,371,609,314 309,086,679 5,484,100,876 §,316,983,354 4,277,514,638 983,923,767 
1934 20,743,567,650 348,238,641 6,052,980, 513. 9,357, 588,723 3,908,401,386 1,076,408, 387 
1935 20,258,840,122 362,816,786 5,796,513,211 9,190,900,494 3,825,951,761 1,082,657,870 
1936 22,759,663,011 403,016,220 6,902,040,652 9,901,671,879 4,199,395,716 1,353,538,544 
1937 23,519,603,158 489,291,380 7,727,190,129 10,791,220,157 3,095,290,874 1,416,610,618 
1938 19,422,568,100 415,420,325 6,344,430,447 9,010,206,990 2,440,863,872 1,211,646,466 
1939 19,899,572,786 418,169,420 6,539,424,700 8,859,058,746 2,763,528,437 1,319,591,483 
1940 22,081,944,225 535,510,665 6,564,656,030 9,685,472,728 3,896,784,938 1,399,519,864 
1941 25,201,596,880 602,935,599 7,055,974,342 11,733,034, 051 4,217,142,446 1,592,510,442 
1942 28,775,584,895 692,056,916 6,036,876,986 14,086,477,921 4,132,319,518 1,827,853,554 
1943 33,893 599,333 796,682,412 9,835,877,639 15,718,217,789 5,452,555,446 2,090,266, 047 
1944 39,192, 266,185 838,032,964 11,212,504,319 17,280,547,364 7,570,806,762 2,490,574,776 
1945 42,812,901,145 950,350,587 12,195,167,562 19,669,617,290 7,296 , 903,298 2,700,862,408 
1946 44,917,870,377 1,057,642,537 135,519, 961,666 20,171,188,469 6,702, 992,965 3,466,084, 740 
Percentage increase of 1946 over 1929 and 1938 

p.c. to 

1929 + 47.2 °° 99.5 + 26.4 + 62.5 ere Sy ens) + 74.4 
‘Pec. to , fp Fc pon Ge 
1938 + 131.3 + 154.6 + 113.1 + 1 eoee + 174.6 + 186.1 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, SEPTEMBER, 1946 — 


Cheques cashed during September rose more than 14 per cent over the same 
month of last year, the total having been $5,891 million compared with $5,157 
million. During the interval a considerable advance was shown in prices in 
different fields. the Indexes -f wholesale prices and cost of living, which had 
been 103.3 and 119.9 in September 1945, respectively, have shown an appreciable 
advance. The index of common stock prices rose from 99.6 in August last year 
to 116.9. Productive operations, as indicated by the index of the physical 
volumes of business, and ge ars eatin in manufacturing plants, showed decline in 
this comparis one 


Increases were shown in the cheques cashed for each of the five economic 
areas except the Maritime Provinces in September over the same month of last 
year. The decline in the Maritime Provinces was 20.2 per cent, while increases 
were shown in Quebec and British Columbia. Thirty of the thirty-three clearing 
centres recorded advances over September last year, the exceptions having been 
Halifax, Moncton and Ottawa. 


Cheques cashed in the Maritime Provinces amounted to $115.7 million in 
September compared with $144.9 million in the same month last year, a decline 
of more than 20 per cent. An increase of 14 per cent was shown in Saint John, 
while declines were indicated for Halifax and Moncton. Each of the three 
centres in the Province of Quebec showed increases, the provincial total rising 
30.7 per cent. The percentage gain in the Province of Quebec was greater than 
that of any other economic area. Cheques cashed in Montreal amounted to 
$1,676 million, a gain of 32.8 per cent. Advances were also shown in Quebec 
and Sherbrooke, the increase in the latter having been 35 per cent. 


Thirteen of the fourteen centres in Ontario showed advances over the 
same month of 1945. The aggregate for the province was 4 per cent greater 
at $2,515 million. Cheques cashed in Ottawa receded from $700 million to 
$545 million, while Toronto, on the other hand, rose 135 per cent to $1,546 
million. The aggregate for the three Prairie Provinces was 17 per cent greater, 
increases having been shown in each of the ten centres. The total for Winnipeg 
was $588 million, a gain of 12 per cent over September 1945, ‘The advance in 
British Columbia was 27.3 per cent, the total for the province having been $424 
millions Increases were shown in each of the three clearing centres. 


Comparison with the First Nine Months of 1945 


Cheques cashed in the first nine months of 1946 amounted to $50,808 
million compared with $47,970 million in the same period of 1945. The increase 
was nearly 6 per cent or $2,838 million. Advances were shown in each of the 


Pa gare 


five economic areas except the Prairie Provinces where the decline was 5.5 per 
cent. The greatest percentage increase was reported in British Columbia where 
the total moved up-from $3,034 million to $3,890 million, the increase having 
been 28.2 per cent or $856 million. 


The gain in the Maritime Provinces was 7.1 per cent, the total for the 
first nine months having been $1,173 million. The increase in Quebec was near- 
iy ig per cent or $1,754 million, the total for the first nine months of 1946 
having been $15,348 million against $13,594 million. The increase in Ontario 
was from $22,089 million to $22,686 million, the increase amounting to 2.7 per 
cent or $597 million. 


Long Term Comparison 


Cheques cashed in Canada for the first nine months of 1946 were greater 
than in any other year in history. The increase over 1929 was 49.5 per cent, 
while a gain of 130 per cent was shown over 1938, the last peacetime year. 
War-time advances in the Maritime Provinces were of marked proportions. ‘The 
increase over 1938 was 150.8 per cent, while a gain of 98.8 per cent was recorded 
over i929, the culmination of the last prosperity cycle. Consecutive increases 
were shown from 1940 to 1946 in the Province of Quebec, the gain over 1938 having 
been 114.7 per cent. Partly due to speculative activity, che ques cashed in the 
Provines in SaglG take $11,947 million. The total in the first nine months of the 
ayant year was $15,345 million, an increase of 28.5 per cens over the year in 
que SiON. 


Advances of 64.3 per cent and 126 per cent were shown in Ontario over 1929 
and 1938, respectively. The increase from 1938 to the present was from $10,033 
million to $22,686 million. Bank debits in the Prairie Provinces for the first 
nine months of the ee year were less than in the same period of either 1944 
or 1945. Increases of 42 per cent and 154 per cent, however, were shown over 
1929 and 1938, vahiged Sikes a The percentage increase in British Columbia over 
i958 was greater than in any other economic area. The total was $3,890 million 
compared with $1,597 million, the increase having been 178 per cente 


Turnovez ' 

Cheques cashed against current accounts, including Dominion and Provincial 
balances and demand deposits, were $5,549 million in September, the deposits at 
the beginning of the month having been $2,426 million. The turnover obtained 
by dividing the deposits into the cheques cashed was 2.29 compared with 2.06 in 
September last year. The cheques cashed against notice deposits were $342 
miilion. Deposits of this description amounted to $3,466 million. The turnover 
Was .099 compared with .082 in the same month of 1945. 


Money Supply 
money upp. a 


Money supply amounted to $7,120.26 million in August compared with $6,361.0 
million in the same month last year. ‘he sum of the deposits, subject to 
cheque, held by the chartered banks and the Bank of Canada amounted to $6,041 
million compared with $5,302 million in August 1945. The sum of the bank notes 
and subsidiary coin in the hands of the public rose from $1,059.25 million to 
$1,079.8 million, the percentage gain in the deposits being much greater than 
in circulating media of other classes. 
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TABLE 1, = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE ¢ CLEARING HOUSE CENTRES 


IN CANADA, SEPTEMBER, 


1945 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing 
House. Centres 


Maritime Provinces - 
Halifax 
MONCGON cccccsecvescenessevecscencee 
SainG JONN cccsconccoccccpesncscces 
Total = Maritime Provinces 

Quebes =) 
Montreal woscocccccversc os nese 9000 
Quebec coccacecccsers2990000000000 
SHOPDLOOKS Seescscvsceveccveccaccs 
Total = Quebec oeseccevceovscosee 


S2eePOoKDAHTTFRH HO HRAOGHMOHSAQHOBHOH OHS 


Ontario = 

Brantford 
CHA GION ve-e ewe erpieiene-w eres 470 606 0'e8/0 00 
Port William cweccsvesscepcsseccene 
Ta GOT ls 60 ce tent 6 ue bees bar eeee © 
Kingston cccccscvesccovvcvs0cvvese 
Kitchener crncceccovcescosvececooss 
LONGON “se cccscaseoseeseecveceveccces 
OCEAWA cecsvcvesesococvesccese0r0 
Peterborough ccessvvssscesvo0%0vve 
St. Catharines 
Sarnia coccccevrpcsnecvs000000KK00 
Sudbury ceoccvcescsscvscocvvevsecve 
Toronto 
WindsSor csccveccccsseccecccoseeve 


eoeovneovee eon egoegseaovoae0e8 


OFEGEKBGHBZBESHDV9HOHOHBHAS 


PeaGHOeeoHoe@eOveOsBGYVHHOADHHEBO 


Total = Ontario 


ec 


— ae - 
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Frairie Provinces = 
Brandon ©4vcoeCKCHHKHOBVX9HOBGHOAHBHHOoOHBDNOG 


Calgary DevCKOHVOKRAREGHeCHEKBHOOOODCAD 
Edmonton .cvccoce 
Lethbridge 
Medicine Hat secoovscvcsvscev00 0000 
Moose JAW coscrcvccvs0 600 v0000000 
Prince Albert cccscscccccscescvore 
Regina sesccevcssccavee 000000000 
SASkeCOON <-cidis. ¢.6 0's.o Seles wie e 0 0) ele 6016 
Winnipeg ©C2FACOKHKHHXGLCHGAOKHLOOEOOHSO 


Total = Prairie Provinces 


@osevod 
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COC KHOVIOBAHKOBEBHHHH HHH FOO 


British Columbia - 
New Westminster .ccccsccccscccoce 
VanCouver crcevccvvccscveesccvevee 
Victorha sescwedcceesecevcessss 06 


Total = British Columbia ovovovoe 


eal 


GRAND TOTAL FOR CANADA eeo0eGe@ooaoo 080 
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September 
1946 


A re A EE ME: RI ED" 
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60, 508,159 
20,701,504 


ph OES Aa ORE re 
115,658,747 _—:128, 


1,675, 904,644 
135, 118,880 
16 614,275 
5637 ,799 


21,449,659 
14,433, 5535 
16,016 5.922 
117,190,425 
16,965,335 
25,326,104 
64,276,440 
545,339,860 
16,201,083 
ear, 920.6 57 
22,421,396 
13,049,153 
1, 545,802, 158 
149 686 ,393 


2,514,979. 46 


13, 478, 568 

6, 977,946 
17,190,309 

Soe eh neo 
108 ,807 ,084 
29,588,159 
587 5 691 e874 


1,008,049, 374 


“gy 503 a! 7 1é 
336,196 226 
69,484,226 


424,184,170 


5,890, 509, 236 
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August 
1946 


67,600,436 
24.042 248 
36,764,767 

128 407,454 

1,382, 552,124 


124,539,482 
18,270,853 _ 


1 OEU,00r, »459 


—_ 


28,185,086 
13,249,096 
164559 g507 
111,438 ,O072 
15,675,041 
24,414,881 
71,784, 505 
240,098,808 
15,492,559 
20,953.,042 

25 046 , 587 
12,956,516 
1,357 .707 ,669 
93,703,024 
AREA GW 


Sa a ae ees 


7,954,499 
125,276,978 
LO? ,284,493 

oat 498 
Wergedd 
14. , 1 231,884 
pt b5 
71,223, 9971 
Sie te 
417 D155 528 


801. apt 83 


18,706,870 
521,068, 512 
51.217 463 


390, 987 846 


4,866 , 539, 586 


1946 WITH CO} COMPARATIVE FIGURES Ft FOR 2 AUGIST, 1946 5 AND 
SEPTEMBER, 
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September 
9 4°55 


92,345, 109 
22,410, 560 
30,138,051 
144,893,720 


1,261,601,912 
124,622 . 502 
_____12 299260 


“1,598, 522,774 


16,454,615 
14,125,361 
11,941,815 
96,228, 100 
14,111, 541 
22,533,111 
57,8353, 414 
700,345, 590 
12, 380, 174 
15,246,350 
19,043 ,.499 
9,977 2000 
1,364,701,739 
64,415,696 


pe a NE SON A A EE RE I A TO LS TT ES 


i 7 794 


2,419,338, 550 


7,464,533 
109,878,745 
83,650,896 
9,993,232 
6,179,902 
13,48 85,118 
6.689.981 
16 gL Gaigdoo 


eS ani 629 


te aaa 
268,8 87 7 3901 
45,947 .668 


333, 9142, 220 


eo 


5, 157,520,601 
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TABLE 2.- CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
Type of Account CURRENT ACCOUNTS SAVINGS. ACCOUNTS 


Sept., 1946 August, 1946 Sept., 1946 August, 1946 
re er et eee nee nnn matinee ea: AE ee OS EAR II RA SO CR eR I NE, — a 


Maritime Provinces csooo 108,460,362 120,825,724 1,190,005 Pgdokg tar 
Quebec cososscssvc000ecs 1,754,482,251 1.,446,429.807 9533 55,068 78,932 ,6 52 
Orbario. cscvceseesossaecee O7004,008,225 1,8935218,880 ISO. e070, 021 126,902, 913 
Prairie Provinces «ossceco 9449 901,323 7:56 5275,935 63,148,051 4.5, 384,103 


British Columbia ee 583,496 «47,119,911 41,404,349 
GRAND TOTAL FOR CANADA . _ 6 Ds 548 , D1 » B04 ns 9 006 » 333 4 aes _ Shi ot 586 ,9 856 300, 205; 2055744 — 
WunkebaGiae Pebals First Nine First Nine + —sIncrease (Cy) 3 Percentage of of 


ists Warey, tas ati Months of 1946 Months of 1945 Decrease (-) 1946 to 1945 
Maritime Provinces oocooe 1,475,501 ,284 1,095,244 ,307 + 76,056,977 10%. 


ae 


Quebec cocvccecscovcccsce 157 347,599,465 13,593,690,336 +1,753,909,129 112.9 
On tarbo vais orw:e 06s ecuvmomels SphSOu 1S Tebl b BA Me + 597,211,775 102 07 
Prairie Provinces .o0000 7 711,042,339  8,158,326,635 = 447,284,296 94.45 
British Columbia coccccs 3,890, eee 3,034,004 ,628 + 856,264,282 128.2 


GRAND TOTAL FOR CANADA . 50,808, 379 » & 47 9970, 221,74 & Ae, » BSE gy 3g 1 575k 867 105.9 
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TABLE 30 = RELATION OF CHEQUES CASHED T0 OTHER FACTORS 
Seasonal Liy ‘Ad3 usted 
Be onomic Indexes _ __ August Sep th Apr ril May May June _ duly Av July August _ 
Bank Lele 1935-39100 os 18407 297035 22408 222.1 20604 109.2 199.1 190.2 
Physical Volume of Business. 21207 . 205.3 191.4 192.8 184.3 178.9 180.3 178.1 
Common Bane pres $922.00 é 9906.. 10200, 119.0 abel 144.4 125.3 19.) ieee 
Gon of Living, 1955398100. 120.5 119.9 120.1 120.8 122.0 1238.6 125.1 12506 
Employment in Tae Steck 
1926=100 cece0xs0008e00000 199.5 193.0 186.5 186.2 184.4 181.0 183.35 179.9 
Whoiesaie Prices, 19268100 . 104.0 105.3° 105.6 108.2 108.6 109.1 109.5 109.2 
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TABLE 4. - MONEY SUPPLY = MILLIONS OF DOLLARS 


I A SF RENN FAITE AN AES NO RAN DS AOR NEM EN A NE A AP MY ee RN TE ne Ne RR OR AE OR TT EE 1 OY Re ne en re 


L945 a) ne: 46 


CORB AR TE EN RE I SRR NR MT Ae RE TN A ee 


__ August Sept. April May June duly August _ 


ed or patneesicatene teeter ae ae pil eee SAR 
fie eer f 
Lt UA 5 TIE Med a 


Bank Notes in Girculation = 
Bank of Canada seccecsevccooa 1,097.9 1,112.4 1,114.4 1,109.65 1,11400 1,11709 ly ie7e4 
Chartered. .Oariks |» 6 6.6.6 seis pose Ae A aes 2461 2507 BO ee Cosa been 
Notes in hands of public .ec. SAS ey Ait MONS Les 984.0 990e0 1.01160 988.6 1,015.9 
Subsidiary coin in hands of 
WUC Cae ses ee a seco ea aie eae e eS 61.8 62 o4 62.0 Gael 64.0 62 6309 
Totai Circulating Media in : 
hands of public (M) ..cseéae 1,059 S5°L,071U6 204070 98705064 lO ras0 1,05L.2 1,079.8 
Deposits 
' Deposits with Chartered Banks- 
Dominion Goverrment sooosvvoce 2ooeU Po oee 559.66 248.6 114.3 143.0 153.8 
Provincial Government oocosce 114.65 108 .§ 122 0 3 12082 128 61 136 .O 124.3 
Demand ccovssscccecescseeccvece Os0260d 2.09205 2,178.5 2,20700 2,150.5 2, 19702 2,148.2 
Notice csvevcesosssvescteoogooe  GgB00on o,904—0 oO, "237. 5 3,305e 7 3,363.05 3,410.9 3,465.7 
Total ccoccesvscecceevcccvce Sy229o1 5y26900 5,89709 5,88165 5,75601 5,886.9 5,892.1 
Deposits with Bank of Canada - 
Dominion Government, ss «sc asess Bae d 3936 LES 65 Cae 57% 69 69.1 69.1 
OUST aaveka soiree eee en eee S907 224 6207 78.4 85.6 90.1 T3967 
LOO. Lente 2DOXOCKCHHGLCHOHFGDOHOLO0H eae Saat 24650 165.6 145 64 Too «ce 148.7 
Total. Deposits (MT). «<remeanes , 5,60bs5 5, Saus0 6514309 6,047.1 5,899.6 6,046.1 6,040.8 
Money Supply (M + MI) .cccccoo 6,36100 6,402.8 7918903 7,10505 6,97406 7,097.3 7,120.6 
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TABLE 5. = CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST NINE MONTHS, 1924-46 


rE OT 


Canada 


18,764,691,278 
19,346 ,695,070 
21,768,438, 518 
24,156,870,155 
30,901,642 ,725 
33,976,110,701 
27 887,943,009 
23,519,654,813 
18,926, 189,438 
21,828, 717,158 
23,324,418 ,039 
22 5684 ,735,206 
25,893 227 551 
26 »255,228,012 
22,077 380,950 
22,731,225 5488 
24,653, 179,987 
28, 502,328,222 
32,291,692 ,092 
$8,979,602 921 


44,010,865,316 


Maritime 
Provinces 


ee eee 


445,776,009 
415,610,399 
456,751,154 
452,958,621 
547,388,395 
590,226,609 
523 888,312 
477 959,084 
395,866,905 
351,092,478 
392,699,927 
409 , 534,678 
454,730, 102 
547 385,404 
467,856,316 
476 , 822,000 
598,178,394 
681,317,676 
779 5636 5275 
892,189,684 


936 ,237 5 587 


47,970,221, 746 1,095, 244,307 


50,808, 379,613 1,173,301,284 


to 
49.5 


to 
TOOL 


A I os a 


Percentage 


DOLLARS 


er oe 


Quebec 


ee 


5,725, 401,780 
5,979, 548,845 
7,068,264, 763 
8,275,596, 952 
10,865,610, 796 
11,946,821, 552 
9,756,359,093 
8,096,557, 911 
5,758,163,982 
6 208,640,450 
6, 758,103,475 
6,498, 153,625 
7 761,040,092 
8 652,895,855 
7,148,016 ,956 
7 ,3615731,600 
7 5280 5757 878 
8,001,087, 949 
9,041,035,338 
11,010, 506,458 
12 , 548,870, 530 
13 , 593 690,336 
15, 347,599,465 


Ontario 


7 9704, 393,465 
75765,531,821 
8,775,122 842 
9,971, 563,565 

12,309,491, 074 

13,804,420, 507 

11,239,311, 581 

10,022 281,436 
8 269,207 881 
9 ,324,2345771 

10,489,034, 102 

10,173, 299,486 

11,292,406 ,343 
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10,032,718,025 
9 973,260,957 

10,778,684,615 

13,269,203 ,311 

15,787,723, 984 

17 ,877 238,182 

19,475,375,225 

22,088, 955,840 

22,686,167,615 


Prairie 
Provinces 


British 
Columbia 


3,633,354,641 
3,850,624,005 
4,032,955,902 
3,987 ,002, 246 
5372813251 
5,424,024,335 
4,583,277783 
3, 566,868,492 
33725175, 545 
4,835, 699,730 
4,485, 203,764 
4,389,716 ,429 
4,855,730, 967 
3,545,427 ,882 
3,031,419,893 
3,432,461,298 
4.5427 ,768,201 
4,757 276,773 
4,634,243 ,607 
6 222,344,012 
8,291, 582,880 
8.158 ,326,635 
7 711,042,339 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, OCTOBER, 1946. 


Cheques cashed in October were greater than in the same month of any other 
year. The total was $6,51% million compared with $5,749 million, an increase of 9.8 
per cent over October of lust year. Advances were shown in each of the five economic 
areas except Ontario. Thirty of the thirty-three clearing centres showed increases 
over the same month of 1945. 


The greatest percentege increase in this comparison was shown in Quebec. 
Bank debits in the province were £6 per cent greater at $1,88« million. The totel 
for Montreal showed an increase of 26.5 per cent, while Quebee and Sherbrooke showed 
gains of 21.5 per cent and 18.6 per cent, respectively. The increase in the Maritime 
provinces was nearly 20 per cent. The greatest gain in the area was recorded in 
Halifax, the totel moving up from #62 million to $80 million. 


Thirteen of the fourteen centres in Ontario snowed considerable advances in 
October over the same month of last year. The total in Toronto was $1,590 million, 
a gain of 14.8 per cent. The cheques cashed in Ottawa affected by government financing, 
receded from $797 million to $499 million. The advances in Brantford, Chatham, 
Kitchener, St. Catharines and Windsor were each greater than 20 per cent. 


Eight of the ten centres in the Prairie provinces showed incresses over one 
year ago. The totel for the area was $1,<e7 million, an increase of 6.5 per cent. 
The level for Winnipeg wes 9.5 per cent greater. Declines were shown in Edmonton and 
Regina. The eggregate for British Columbia showed an increase of 24.2 per cent. The 
totel for Vencouver was 22.7 per cent greater at $411.4 million. The advance in 
Victoria was 40.6 per cent to a totai of $75.5 miilion. 


Comparison with the First Ten Months of 1946 


The cheques cashed during the first ten months amounted to #57.1 billion com- 
pared with $55.7 billion in the same period of lest year. The consequent increase was 
$3,402 million or 6.6 per cent. Advances were shown in each of the five economic 
areas except the Prairie provinces. The greatest percentage increase was recorded in 
British Columbia where the advance was 27.7 per cent. The greatest absolute increase 
was recorded in Quebec, where e gein of $2,142 miilion or 14.2 per cent wes shown. 

The total for the province in the first ten months of the present year was 17,229 
million. Cheques cashed in Ontario in the same period were $25,258 miilion, an 
increase of 2.4 per cent or $578 million. The gain in the Maritime provinces was 8.4 
per cent, the advance having been $102 million to $1,418 million. The decline in 

the Prairie provinces was 4 per cent, the total in the elapsed portion of the present 
year having been $8,958 million. 


Long Term Comparison 


The cheques cashed in the first ten months of 1946 were greater than in the 
same period of any other year. The increase over 1929 was 47.6 per cent, while a 
gain of 128 per cent was shown over 1958. The total for the Maritime provinces was 
greater than in any other yeer, percentege gains of 98.5 and 155.1 having been shown 
over 1929 and 1948, respectively. The total tor Quebec and Ontario showed edvances 
of 112.9 and 125.5 over the first ten months of 1938. Importent increases were also 
recorded over 1929, the culmination of the lust major economic cycle. The total for 
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the Prairie provinces was less than in either 1944 or 1945 but was greater than 
in any other year. The advance over 1929 was 38.6 per cent while en increase 
of 144.1 per cent was shown over 1938. The percentege gain in British Columbia 
over 1958 was greater than in any other economic area. The total was $4,598 
million, an increase of 177.6 per cent over the pre-war year. 


Cheques Cashed Against Current and Savings Accounts 


The cheques cashed against current accounts were $5,864 million in 
October compared with $5,549 million in the preceding month. The consequent in- 
crease was about $315 million. The percentege gain, however, was only 5.7 per 
cent. The gain in cheques cashed egainst notice deposits was 41.4 per cent, the 
total in October having been $449 million. As the total in September was $441.6 
miilion, the increase was slightly more than $107 million. 


Relation to Other Factors 

The index of bank debits on the base of 1935-39 moved up from 191.5 in 
October last year to 210.5 in the month under review. During the intervening 
period, the productive operations and employment in manufacturing showed a con- 
siderable decline. The standing of the index on the base of 1926=100 was 193.0 
in September last year dropping to 181.8 in the same month of this year. During 
the Same period the index of the physical volume of business dropped from 205.3 
to 175.3. Following the decline in common stock prices in the preceding month, 
the standing of the index on the base 1935-39 was not greatly changed in October 
from the level of 104.2 in the same month of last year. Wholesale prices and 
cost of living,on the other hand, showed an advance, the former rising from 
105.5 in September 1945 to 109.1 in the same month this year. The index of the 
cost of living rose from 119.9 to 125.5. The standing of the latter index on 
the first of October was 126.8. 


Money Supply 


The money supply at the end of September was $7,252 million, an in- 
crease of nearly 145 per cent over the same date of 1945. Total deposits, sub- 
ject to cheque, were 15.4 per cent greater. The notice deposits rose to a new 
high position at the end of September, the standing having been $3,524 million. 
The increase was <0 per cent over September 30, 1945. Demand deposits rose 8.3 
per cent and. Dominion balances were at a lower position. Provincial govern-. 
ment deposits rose from $108.6 million to $127.2 million. The net result was 
that the deposits with chartered banks were 14.6 per cent greater at the end 
of September than in the same month of 1945. The circulating media consisting 
of bank notes and subsidiary coin in the hands of the public were only about 
three-quarters of one per cent greater at the end of September than twelve 
months before. 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACVOUNTS AT THE CLEARING HOUSE CENTRES 
IN CANADA, OCTOBER, 1946 WITH COMPARATIVE FIGURES FOR SEPTEMBER, 1946 AND 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


_ Province and Clearing 
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Maritime Provinces - 
Halifax 
Moncton 
Saint John 


Total - Maritime Provinces _ 
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Quebec - 
Montreal 

- Quebec 
Sherbrooke 
Total - - Quebec 

Ontario - 
~ Brantford 
Chatham 
Fort William 
Hamilton 
Kingston 
Kitchener 
London 
Ottawa 
Peterborough 
St. Catharines 
Sarnia 
Sudbury 
Toronto 
Windsor 


Total = - Ontario 


Prairie Provinces -— 
Brandon 
Calgary 
Edmonton 
Lethbridge 
Medicine Hat 
Moose Jaw 
Prince Albert 
Regina 
Saskatoon 
Winnipeg 

_ Total - Prairie Provinces 

British Columbia - 
New Westminster 
Vancouver 
Victoria 
Total — British Columbia _ 


eeaoeoev54uuoeev eve Peoeeeeeeeeee ee 


eeuetecee eer aeesreaecereeseosee 


weovreseevorvreeerevr ere Fe 


eaeeeroeveeeveeeveeveeeeoeveev ee eee eae 


eeeeoeoeeceseceweeoeeveeeeeee 
eeeowseeneneeeereseeee ee eo oe 8 & 
eoeeceorneeoeevrescee Pe ee See esse ee 
e@evtveseeeeoeceteoe eee eee es & & 
eeeaeteveecoeoeoseeseeeceeeeeere Oe 2 e 
ecrteeoeeveoeveve7eeee27 8 © ee eee eeee 
eoeoeovoaevecee 822 2 8 SF ¥eeee 
eeeoeeovoovseeee G&G e@ ev ee 
eavueceevoervoeeo ee eee ee ee ee Ges 
eeoescececrwvevreeseceeeerseeeeree 
eeecovovvreeoeeeree eee eee & & & & 


eeveneeeovee ec eeeoeeee oe FF 


eeoeoetcueaveerenenee 8 82 GS eee eee se 


eceoeoeceevovneeoeeoeweeoeeeee ee ef ae 


ecoeeeowsvoevovaerzreaeeoe ee ee 2 & & 


eeseeetceoowenveeeveevee eee re 6 


cecrooecreee cee ee ee & ee 


. @O19°0,6 € Oe Se 0 '¢.0 € 4 0 OB 4 © @ 


ee0ceevwecearvnaeecvenvnuvese se 


eeeovvweeevovevneereteeoeeeee vee oe 


eevee aneeevneoeeenene ee 8202882 0 & 


eeceoeoneoeeereaneeeevc eve FF oe % 


eeoeoevenoaoeeeve ete 8 0 
SCC 4S CE Cee EES CE See ese 
ees C@oececoeoeoeuweceCoueen ec Cees 


GRAND TOTAL FOR CANADA 


oeeeoeeoe oe 9 2 & 


ed 


A A El A 


fr A El i A 


October | 
Lo) 4..6 

$ 
80,105,051 


25,552,556 
38,788,490 


OeMBUC RCN ae, 


1,706, 311,029 
156,905,206 
___18,502,902 
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25,604,779 
15,488,475 
17,413,751 
129,563,757 
18,499,538 
51,049,401 
72,000,798 
498,514,057 
18,151,162 
23,400,608 
21,806 , 587 
14,893,040 
1,589,623, 983 
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R08 2,551, 951, 215 


10,517,951 
171,877,739 
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14,605,070 

8,552,917 

19,567,261 

10,221,094 
104 , 267,354 
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20,701,504 Ru sot0;, 907 
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‘i165, 658, ai ees: 447, Wi bae 
1,675,904,644. .1,349,185,712 
135,118,880: «. pel sl40, 166 
16,614,275 — 15,605, 187 
a, KT, O87 ‘199 oh, 495, joer, ,085 
21,449,659 19, 296.;659 
14,433,553 12,090,920 
16,916,922 15,125,441 
117,190,425 110,009 , 945 
16,965,835 16 ,387 ,662 
29,026,104 24,740,012 
64,276,440 62,469,557 
545,539,860 . 696,689,928 
16,,01,0k1 16, <65.,200 
20,920,257 18,740,188 
Les heb soo0 18,600,281 
13,049,153 Ley LOLs 
1,545,802,158 1,384,922,995 
74,686,595 | _ 6&,864, 406 
re 014,29 979 , 14¢ 146 we oe eae » SOR 
8,496 ,674 8,004,928 
Leos (Oe yecU 147 ,444 ,666 
101,754,331 P25, 096. # 
13,478,568 Lei leebo. 
6,977,946 6,454,679 
17,190,809 16,640,119 
Ssolh bao 7,785,015 
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TABLE «. — CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
Type of Account CURRENT ACC ACCOUNTS _ _...  CSAVINGS ACCOUNTS 
é Oct., 1946 Sept., 1946 Oct., 1946 Sept., 1946 
$ $ : % ; 
Maritime Provinces ... 135,271,304 108,460,362 11,174,793 7,198,385 
Bata: ge seis) vnsar pte ates Lg? 70,0162 00) eal 754, 402,c0L AMIR TOC eI rT 90, 155, 568° 
Oper 6 0 Asem Ss eva wate Lglal sone yet & 084,008,225 204,624,688 130;970,928 
Prairie Provinces dee 1,165,265,993 944 ,901, 323 61,954,537 63,148,051 
British Columbia aan 447,826,044  ——-S77,064,<59  —9, 410,842 47,119,911 
GRAND TOTAL FOR CANADA. “5 865, 706 , 028 5,548, 916, ,400 448, 3847, 837 541,592,336 
Ree ae ea a. De “First fend)  Piret Ten) Seater rea ey ~ Percentage of 
Cumulative Totals Months of 1946 Months of 1945 Decrease (-) 1946 to 1945 
Maritime Provinces wh Lj,SL7,/4(,00..  Lyelo.ogl gue +), 0c, J0o0,0r9 108.4 
TOON, 2 Doin, ais\'a outer ebucane ets L7 ,n29,010,,0027 1S, 08/741 ae aa UT oe 114.2 
CGR EO Vaan «sic s ce elgemius 25,258,118,830 24,660,550,202 +. 577,568,628 102.4 
Prairie Provinces a 8,938 ,242,869 9,513,060,130.-— - $74,817,261 96.0 
British Columbia Seat 4,397 ,505,796 5,442, 453,121 + 955, O52, 675 Le Lick 
GRAND TOTAL FOR CANADA. _57, 120,955,478 53, 719, ee 228 +6,40 401, 5¢ 560, 0,758 106.3 
TABLE 3. — RELATION OF CHEQUES CASHED TO OTHER FACTORS 6 
Seasonally Adjusted {tite 405 Aree es ee Oe cok § he eeeail = 
Economic Indexes hie whe ae Sept. Oct. | May June July August Sept. 
Bank Debits, 1935- OO = SIGG '"". oo ee TOTS: DONS 206 .4° (209 22 © 199 1° BSG ae coe 
Physical Volume of Business ..,... £05.58 194.5 184.5 2768.79" 160.5 SS aoe 
Common Stocks, 1955-59=100 =... 102.0 104.2 124.4 ° 225 5° LI9cb “eso eel ores 
Gost ‘of Living, 1935-39=100 ..... a en Meme irk al teer0 125.6 Res Leer eo ee 
Employment in Manufacturing 
Or OOLOU) ttc a tae ane same a oetett piace 193.0 182.4 18424 °° 1681/0 185.35 “17929 aie 
Wholesale Prices, 1926=100 .—.......... 105.6 105.6 108.6) ‘OS. 109.5 > “LOS eS ae 
TABLE 4. ~ ~ MONEY SUPPLY - MILLIONS OF DOLLARS 
— re See CR a 
Sept. Oct. May June __ July __ August _ _ Sept. 
Circulating | Media 
Bank Notes in Circulation - 
Baik Oly Gena vee setrte eet x 1,112.4.15156.6 1,109.5 15114.0 T1179 1, ley eee 
Carvered Barks (0 sews etjece feck Elen EOet copra ROs0 eae) ra Bee Rene 


Notes in hands of public ... 1,009.2 1,007.4°" 995-6 1,011.0" °°988.6 1; OTS sO eieigs 
Subsidiary coin in hands of 


DULOST OS | lc ace stares apres Goi’ a @, al 62.4 Syne Ca7 64.0 62.6 635.9 63.3 
Total Circulating Media in 
Hanae wor pubs hd = ns ke 1,071.6 ° 1,069.5 1,058.4 1,075,0°1,051,.2"2 079.) ee 
Deposits 
Deposits with Chartered Banks — 
Dominion Government" 9 <sks... 15322 155.9 .-248.6 (1475 9114s s0n7 15620 7or oe 
Provincial Government ..... 10826). -128.9_ = lege. if8.d 156..0°:) 124 33 147127 
Diem 4.5 sve seceva cisterna Peewee @yQ9k.5 2,297.0 2,c07.0 2,150.5 2,19751 2 lassen ecGo. e 
NOtHCEGG<:.. . << Hie Sian ses 2,954.8 2,991.6 5,505.7 5,365.5 3,410.9 3,465.7 3,524.1 
MOGEE vs. <'.slattiaieithe thats eho 5,269.0 5,575.4 5,881.5 5,756.1 5,886.9 5,892.1 6,057.4 
Deposits with Bank of Canada - 
Dominion Government ....... 59.6 51.0 iat yf 8 57.9 eb Rew Goa): 27.4 
OLDS Eo cis s OS Bas Rhy Ce tens 22.4 32.4 78.4 85.6 90.1 tOe4 87.8 
DUH, nadie os ereneadi a ata raer ae ese rage | 5.4 165.6 145.4 159.2 148.7 4176.2 
Total pepesi te Gil )- ee 5,551.0 5,656.8 6,047.1 5,899.6 6,046.1 6,040.8 6,152.5 
BY Gino. 52.0 


5 
Money Supply (M+MI)  ..... 6,402.6 6,726.4 7,105.5 6,974.6 7,097.5 7,120.6 7, £52. 
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TABLE 5. — CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST TEN MONTHS, 1924-46 


DOLLARS 
Year CANADA eae Quebec Ontario ee ae epee 
1924 21,486,086,934. 490,809,794 6,515,885,786 8,907,417,454 4,158,715,854 1,413,258,046 
1925 22,218,780,789 466,519,153 6,843,593,198 8,868,719,829 4,536,661,777 1,503,486,832 
1926 24,599,221,268 506,870,599 8,053,005,743 9,784,965,820 4,561,597,270 1,592,781,836 
1927 27,668,700,400 509,538,874 9,526 696,887 11,368,494,895 4,605,131,818 1,658,837, 926 
1928 25,174,183,775 612,555,510 12,275,962,951 13,958,056,103 6,285,520,789 2,042,088,422 
1929 38,689,583,472 663,986,803 13,663,150,647 15,447,274,045 6,448,568,940 2,466 ,603,037 
1930 31,505,449,976 587,833,896 11,110,312,701 12,599,533,783 5,232,363,805 1,975,405,841 
1931 26,106,512,871 534,129,884 8,976,107,418 11,049,046,779 4,056,941,093 1,490,287,692 
1932 21,293,568,923 439,108,018 6,450,467,264 9,196,590,229 3,951,915,062 1,255,388,350 
1933 24,652,074,422 593,568,753 6,978,506,308 10,599,485,255 5,457,167,578 1,242,546,528 
1934 26,724,293,884 89605 462 © 7,717;679,065 11.,976,153,171 §,247,785,163 1,555,071,002 
1935 25,592,251,573 460,219,727 7,285,920,177 11,275,137,488 5,209,632,014 1,361,342,167 
1936 29,221,453,212 510,601,141 8,791,709,977 12,633,945,223 5,580,702,215 1,704,494,656 
1937 29,159,030,526 603,952,903 9,602,822,091 13,159,709,545 4,059,028,763 1,753,517, 224 
1938 25,053,158,918 520,570,771 8,093,224,030 11,193,042,424 3,661,934,794 1,584,387 ,899 
1939 25,630,139,255 545,574,492 8,136,176,500 11,124,824,082 4,160,123,484 1,665,440,697 
1940 28,179,804,697 675,497,704 8,198,468,640 12,494,968,095 5,039,884 257 1,770,986,001 
1941 32,129,505,109 765,575,451 9,017,100,905 14,929,766,559 5,405,501,477 2,011,560,737 
1942 36,365,082,629 877,096,956 10,185,191,812 17,694,693,614 5,505,064,991 2,303,085, 256 
1943 43,032,809,594 997,867,750 12,281,807,832 19,970,294,453 7,116,628,536 2,666,211,023 
1944 48,942,744,365 1,050,995,498 13,839,799,862 21,664,683,760 9,335,048,669 3,052,216 ,576 
1945 53,719,372,726 1,215,691,852 15,087,617,421 24,660,550,202 9,513,060,130 3,442,453,121 
1946 57,120,933,478 1,317,747,381 17,229,318,602 25,238,118,850 8,938,242,869 4,397,505,796 

Bercentage-incresse of 1946 over) lene and joe 

P.c.. to 
1929 + 47.6 + 98.5 Mie Ce 1. + 63.4 + 65.46 a A 
Pec. to 
1938 428.0 +153.1 +112.9 + 125.5 +144.1 + 177.6 
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CHEQUES CASHED AGAINST INDLVIDUAL ACCOUNTS, NOVEMBER, 1946. 


Cheques cashed in 33 clearing centres amounted to $6,211 million in November, 
a considerable decline from the same month of last year. Heavy payments for the ninth 
Victory Loan was the main influence in raising the debits in November 1945. The total 
in that month was $8,581 million, the indicated decline to November of this year having 
been 27.6 per cent. Declines were shown in each of the five economic areas. Six only 
of the 55 clearing centres recorded increase in this comparison » 


Comparison with November, 1945 


Cheques cashed in the Maritime provinces were $146.6 million compared with 
$200.1 million in the same month last year, a decline of 26.7 per cent. The greatest 
percentage decrease of the centres in the area was shown in Halifax where the total 
dropped from $111.7 million to $76 million. 


The provincial total for Quebec showed a decline of 26.5 per cent, the total 
having been $1,822 million compared with $2,478 million. The total for Montreal during 
November having been $1,652 million, the decline was 28.2 per cent. 


Sudbury and Peterborough alone of the fourteen centres in Ontario recorded 
advances in November over the same month of last year. The decline in the total for the 
province was 47 per cent, the total in November having been $2,542 million. Cheques 
cashed in Ottawa were $556 million compared with $1,042 million in the same month last 
year. The decline in Hamilton was limited to 7.6 per cent, the total in November having 
been $146.9 million. 


The decline in the Prairie provinces was 6.7 per cent, four of the 10 centres 
recording increases in this comparison. Gains were shown in Lethbridge, Medicine Hat, 
Prince Albert and Saskatoon, The decline in Winnipeg was 5.3 per cent, the total in 
November having been $728 million. 


Declines were shown in the three clearing centres of British Columbia. The 
total for the Province dropped from $566 million to $487 million. The total in Van- 
couver was $598 million, a recession of 15.6 per cent having been shown from the sam 
month of 19465. ; 


Comparison with the First Eleven Months of Last Year 


sas 


Despite the decline in cheques cashed in November compared with the same 
month of 1945, a slight increase was recorded in the total for the first eleven months 
over the same period of last year. The amount was $63,552 million compared with 
$62,300 million. The increase was $1,034 million or 1.7 per cent. Gains were show 
in three of the five economic areas, the exceptions having been Ontario and the Prairie 
Provinces. 


The advance in the Maritime Provinces was 3.4 per cent, the total for the 
first eleven months of the present year having been $1,464 million. The provincial 
total for Quebec recorded the greatest absolute gain of any of the five economic areas. 
The total was $19,052 million compared with $17,566 million. The increase was 8.5 per 
cent or $1,486 million. . 


Cheques cashed in Ontaric in the first eleven months were greater than in any 
other area but a decline of 3.2 per cent was shown from the same period of 1945. A 
minor decrease was recorded in the Prairie Provinces where the total was $10,152 million 
compared with $10,613 million. The decline was $461 million or about 4.3 per cent. The 
greatest percentage increase was recorded in British Columbia where a gain of $877 
million or nearly 22 per cent occurred. The total was $4,885 million against $4,008 


million Q 


Relation to other Factors 


seco aru 


The index of cheques cashed on the base 1935-39 receded from 283.5 in Nov- 
ember last year to 205.2. A considerable decline was shown in the index of the 
physical volume of business while that of employment in manufacturing on the base of 
1926 receded from 182.4 on the first of October last year to 182.3. Common stock 
prices were somewhat lower in the last two months than in the corresponding period of | 
1945. The October index in this line was 101.8 against 104.2 in the same month last | 
year. The cost of living rose considerably, the index rising from 119.9 at the first | 
of November to 127.1. The index of wholesale prices was about 7 points greater at 
110.8 in October, the latest month for which statistics are available. 


Long-Term Comparisons 


Cheques cashed in Canada rose to a higher position in the first eleven months 
than in any other year. The toteu. was $63.3 billion against $62.3 biilion in 1945, 
the preceding maxinum. The increase over 1929 was 47.7 per cent, while the total was 
more than oneand one-quarter times greater than in 1938, the last peace-time year. 
Cheques cashed in the Maritimes in the last eleven months was more than one and one- 
half times greater than in 1938 and was about double the standing in 1929, the culmina- 
tion of the last major economic cycle. 


Cheques cashed in Quebec were 26 per cent greater than in 1929 and about 110 
per cent greater than in 1938. The total was $19,052 million. Cheques cashed in 
Ontario were less than in the first eleven months of 1945, but were greater than in any 
other year. The increase over 19293 was about 63 per cent, while the gain over 1938 was 
125 per cent. The cheques cashed in the Prairie Provinces during the first eleven months 
of the present year were less than in the same period of either 1944 or 1945. The gain 
over 1938 was 144 per cent and the total was 40 per cent greater than in 1929. The 
British Columbia total was larger than in any other year. The percentage increase over 
1938 was greater than in any other economic area. The gain over 1929 was slightly more 
than 81 per cent. 


Money Supply 


Lioncy supply consisting of deposits, notes and coin in the hands of the public 
was 10. per ceit greater at the end of October than on the same dute of 1945, The 
total was $7,416 million against $6,726 million. The increase in the money supply has 
continued durine the present year although the relative advance has been somewhat 
siackenec. Deposits, subject to cheque, rose 11.8 per cent in the twelve-month period. 
The sum of the notes and subsidiary coin in the hands of the public showed a contin— 
uance of the upward trend, the total at the end of October having been $1,093 million 
compared with $1,069 million on the same date last year. The coin in the hands of the 
public increased from $62.2 million to $63.7 million. 


Turnover of Current and Savings Accounts 


Cheques cashed against current and savings accounts have been collected 
Separately by the Canadian Bankers!’ Association from August 1941 to the present. 
Charts and tables are presented in this number giving the results of the study. 


Referring to the current accounts, the deposits subject to cheque other than 
notice accounts, as shown in Table 4, are considered in this cennection. The sum of 
the five classes of deposits was averaged as of the end of the preceding month with 
the end of the designated month. The appropriate amount of cheques cashed was then 
divided by the average to obtain the turnover. 


A similar plan was followed in the treatment of savings or notice accounts. 
The turnover for each month from August 1941 to October of the present year is 
presented in Table 6, and the record of deposits and cheques cashed against current 
and savings accounts is given in Tables 7 and 8. 


Mh Sos 


TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
IN CANADA, NOVEMBER, 1946 WITH COMPARATIVE FIGURES FOR OCTOBER, 1946 AND 
NOVEMBER, 1945 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing 
House Centres 


Maritime Provinces - 


Halifax eo00000000009KF9OC9 C09eSBeH8 828008280 8S SHHD , 


Moncton eeo0g00en 0000 9082800800808 828086090 90 
Saint John eooo000000090000003090909390090 


Total ~ Maritime Provinces o-ssso: 


Quebec - 


Mon treal ©oeogg0gn0Ss 0O9K09KO09 9089 TR9 9H H9TH9RTHKHH9HBE 
Quebe c eoesoegoag000099000000 0000900808860 
Sherbrooke ecoov0ganevoo0g2o008 020280893820 00009 


Total 7 Quebec 8 Oh OHA ese yO nO sO ROHe PES 2. SPELLS 
Ontario - 


BYANLLOPG le cc cle sles ae tceevessieesice.s 
CHAR NAMiG 00a 2-0 4 bie wie aves 0s ee Seed ee 
POPTAWLILLAR LY «Wal ee © 0:0)s.4.alb os 0.6)/0-0'6's 
LEME T LOM As 6b 6506 Sins od) Ode wee 00.058 he 8 
Kingston covccceccccccvesveevcscon 
MUCONGIOS ss c4 ae baa en's ese = ee bale es 
BOVLCOU idle oe a» wn. 406) 0's, elane eieleldieve- uid) aieoe 
CTL AWaes ooo see 0c bis Walshe sialic we € e's 
Peterborough cocccececveccccccseceve 
Sts ik Lharinesed osavesascavava'ced 
COS RUN 7 i WARS FEE SA er eee ee 
SUGDULY necseseccccccscavccecscseene 
ROUONUOns can tease teileeeceseeese e586 
WINGSOL <eecacesh oP get sacsssrenwos 


Total = Ontario x i oe ot Nah antes 2 whe sh eee ay 


2,541,575,588 _2,551,951,215 4,056,868, 239 


November October ~~ November 
19 See SW Le Bel, Lo ae 
$ $ $ 
75,979,629 80,105,051 Lil 7697; 945 
27,242,348 29,052,906 29,954,497 
43,402,401 38 , 788 , 490 58,472, 154 
146,624,878 144,446,097 200,125,174 


1,651,535,955  1,706,311,029  2,299,724,869 


153,145, 780 156,905, 206 157,214,578 
17,807,029 18,502,902 rai 082,039 


1, 822,488,764  1,881,719,157 2,478,021, 206 


23,549,964 25,604,779 51,452,596 
18,718, 289 15,488,475 19,255,461 
15,891, 401 17,413, 752 19,118, 747 
146,859, 260 129,565,757 158,965,056 
20,150,875 18,499,558 21,772, 366 
55,881,922 31,049,401 46,430, 792 
80, 309,116 72,000, 798 118,538,009 
386,467,530 498,514,057  1,042,380,620 
18,552,878 18,151,162 17,662,125 
27,064,954 23,400, 608 28,052, 338 
20,546, 592 21,806, 587 22,079,027 
14,940,924 14,893,040 13, 768,839 
1,704,114,776  1,589,623,983  2,417,271,957 
78,526,927 _ 75,941, 279 i 80,122,306. 


Prairie Provinces - 
AON oy <6 s 6 6 Ge sb.eie > > en's © o.8 o 06° 
Calgary coccccccccsvccecsccecsevcvvesce 
PRUNOIVCOM “e's s's's eiele sa 0'e 0/40 0 6 0 0's oS 00 
Lethbridge coccccescvcsseceeevvcos 
MEQTCINEG HAT seccccccacssecesseves 
MOO CS LAW Vuros-sictele sels si sivuclsiele ssle ahele.s 
Prince Albert cevesecescevencevese 
Regina ccoccescccccoecccscesercece 
SASKALOON..+eeersscetcascerdese vane 
Winnipeg cocvccecccecceccccvcevevsce 


Total — Prairie Provinces Me or es 
British Co. Columbia _ 


~~ New Westminster e@eoeooceeooe oe eve e008 


Vancouver eeoeegovoeovnoondoeso008080098 8 8 OD 
Victoria eeosoooveoeogo eos 6908209098 888 GD 


Total —vwbritish Columbia, cccesececr 


GRAND TOTAL FOR CANADA @eeeononvogconon 69 


Re i EE 


10,038,491 10, 317,952 10,930, 425 
174,189,874 171,877, 739 180,999,901 
108 , 363, 001 102,098, 552 112,929,742 

15, 469,182 14,605,070 12,834, 695 

6,985, 544 8,552,917 6,674, 659 
16,936,279 19,567, 261 19, 516, 279 
9, 590, 998 10,221,094 8,894, 503 
112, 498,846 104, 267, 354 147,733,771 

55, 256,448 54,031,186 30, $18, 634 
728,467,549 751,661,406 _—-769, 350, 640 

1} 215,495, ale. 01, 287, 9227,200,550 _ 1,299,983, 249 

19,783,181 20,250,161 20,461, 773 
598,110,022 411,426, 732 471,651,067 

69,417, 200 75,559,998 _——_73, 578,020 
487, 510,403 507, 256,€ B86 ___565, 68 690,860 


cea ahs ae 3) Bam CS Ta ONO NR NT See 


6,211, 495,245  6,312,553,865  8,580,688,808 


ee ee 


= @ — 
TABLE 2. - CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
Sok, ii GOURDEN TE ACCOUNT Ce ae SAVINGS ACCOUNTS _ 


a ee ee eee 


TS CE ACN Nove, 1846, aetey1D46 Nov, ieee | teen 
ee ea ce na ae ag HB Oe 
Maritime ProvincesS occoce 1357, 763,804 135,271, 304 8,861,074 11,174, 793 
QUEbEC sviws.eseseseeeee 15 713,527,166 1) 770,016,160 109,161,598 Pate toy 
BIInE eet) Sn aval «cations aie’ aie ve le Ge ey 085,676,900 Ry O47 5265 527 157,898,488 204, 624, 688 
Prairie ProvinGeS .sscsec 9165, 682,064 a0, C00 Aer 43,813, 748 61,954,537 
British Columbia ....... 457,712,889 447,826,044 _—«49,597,514 «89,410,842 _ 
GRAND TOTAL FOR CANADA . 5,836,162,828 5,863,706,028 575,352,422 448,847,857 


a a ee eee ee ce 


“Increase (+) Percentage of 
__ Decrease (-) 1946 to 1945 __ 


mre “First Eleven First Eleven 
' tir 1 
ren iene Months of 1946 Months of 1945 


een el SN ie SEES BB ES: 


Maritime Provinces occ. 1,464,572,259 1,415,817,026 + 48,555,233 103.4 
Quebec cooccscccccccccce 19,051,807, 566 17,565,648, 707 +1,486,168,659 108.5 
OntarLo cosccocccocecccs Rig tt9,694,218 28,697,418,441 - 917,724,223 96.8 
Prairie Provinces oeceee 10,151.738,681 10,613,043,579 - 461,304,698 95.7 
British Columbia cocccoe Ay 884,816,199 4,008,148, Sol + 876,672,218 —«:121.9 
GRAND TOTAL FOR CANADA » 655552,428,725 62, 500,061,554 +1 905,567,189 = 1OL.7 
TABLE 5. ~ RELATION OF CHEQUES CASHED TO OTHER FACTORS ~ 

Séasonaliy Adjusted "OA Be a 
Economic Indexes _ con se ete, pOCTe, , Nove . June July _ _August _ Sept. Oct. 

- Bank Debits, 1935- Gusta LOO. «a4 > aaee 191.5 283.5 190.2 199.1 19002. . - 22504 210.3 Ke) 
Physical Volume of Business ....... 194.5 189.9 178.9 160.3 178.1 173.3 179.0 
Common Stocks, 1955~-39=100 ........ 104.2 107.2 123.5 119.1 116.9 104.4 101.8 
Cost of Living, 1935-S59=100 ...se0. 119.7 119.9 125.6 125.1 125.6 125.5 126.8 
Employment in Manufacturing 

LOLEHLOO ncvaseviesavecdwcoesvesee (16254 118465 181.0, 185.5 17959) ¢eleieo ae oe 
Wholesale Prices, 1926=LOO o:.20sc0 105.6 105.9 209-1 109.5 109.2 109.1 110.8 — 
TABLE 4. - MONEY SUPPLY - MILLIONS OF DOLLARS ~ 
ES Ce a ee 

2 6 ak OE Lebcich oid ic RIS!) oe ee eee 


Circulating Media 
Bank Notes in Circulation — 
Bank et Canada eeoaoo ode D09438300 ib 


)136.6.1511558 1,114.0 1,117.9 1,127.4 1,147subeaeete 


Chancered (Banik Si Joes) oases ss 26.7 26.1 23.58 aeeo 2209 here ple’ 
Notes in hands of public .... 1,007.4 998.6 1,011.0 988.6 1,015.9 1,016.1 1,029.4 
Subsidiary coin in hands of 
DUDE C Hess 656 edie eee tar sc8 62028 63.1 64,0 62.6 63.9 6505 63.7 
Total Circulating Media in 
hands of public (M) ...s..... 1,069.5 1,061.6 1,075.0 1,051.2 L,O79.8 L,O7955 Toges.o 
Deposits 
Deposits with Chartered Banks 
Dominion Government sssSecsee 15559°1,053.1 114.5 143:0 55.8 0 -Weol7ueusoee7 
Provincial Government o.:.e200 128.9 97.6. 128.l 156.0 1e4edne5127 eee 
CMANA sevccsecccccecserccecs Reedlo Ke04604 2,150.5 2,197.1 2,148.2 26005 SyOLSe 7 
NOtLCE socscccccrcccercccccc0c Sp IGLsh 2yG16.2 5,565.5 5,410.9 3,465.7 5,524.1 3,476.7 
Total ceossccscsccecccscce Oyoloe% 6,013.2 5,756.1 5,886.9 5,892.1 6,057.4 6,200.9 
Deposits with Bank of Canada ~ 
Dominion Government ..o..cce.s23 ol.0 159.1 3769 69.1 69.1 27.4 56.6 
GOST * aces « sieie wierd oaks ere slere duneve 4 5204 2704 85.6 90.1 7967 387.8 85.2 
Total Set enee ne aera 85.4 1386.5 143.4 159.2 “i4gs7 “aisi2 “Ferg 
Total Deposits (M1) o..s.sseees 5,656.8 6,199.7 5,899.6 6,046.1 6,040.8 6,152.5 6,522.7 
Money Supply ¢ (M. iL eee 6s 126» ka ts e61.5 6, 974.6 7,097.5 7,120.6 7,232.0 7,415.8 


i en EE EE RINE I A GO AO EI NN SN 


EE RB 


Pravrie 
Provinces 
4,850,669, 408 
5, 232,181,090 
5, 526,132,406 
5,096, 0707507 
7,278,696,062 
7,243,610, 780 
5, 784,906,176 
4,743,527,185 
4,387,199,159 
5,994,585, 779 
5,818,804, 786 
5,839,574, 715 
6,053,183, 251 
4,473,892,212 
4,154, 501,080 
4,828,139,211 
5,584,252, 240 
5,972,178,102 
6,067,989,487 
8, 271,879,436 
10,572.53 75,122 
10,615,045, 579 
10,151, 738,681 


+ 4001 


+144.4 


British 
Columbia 


1,566,428, 229 
1,676, 312, 716 
1, 764,892, 786 
1,846, 258,447 
2, 269,674,858 
2,697,873, 542 
2,146,905,886 
1,650,947, 506 
1,377,574, 371 
1, 369,607, 762 
1,488,897, 295 
1,511, 235,821 
1,879, 662,612 
1,920, 651,377 
1, 755,932, 568 
1,824, 632,576 
1,946,611, 392 
2, 218,937,379 
2,586, 522, 526 
3,015, 717,592 
3,450,529, 559 
4,008,143, 981 
4,884,816,199 


Lp ues aay. 


week, ie 
TABLE 5. — CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST ELEVEN MONTHS, 1924-46 
DOLLARS 
Year Canada Maritime Quebec Ontario 
Provinces 
1924 24,354,812,987 536,950,387 7,225,557,666 10,155, 207,297 
1925 25,015,415,999 515,635,543 7,655,119,904 9,946,218,746 
1926 27,514,880,175 554,988,570 9,005,759,883 10,865,106, 550 
1927 31,819,425,196 564,296,825 11,082, 747,855 12,929,551, 586 
1928 39,610,777,130 676,387,427 15,653,368, 589 15, 752,150,194 
1929 42,866,535,084 782,749,648 15,118,514,871 17,075, 784,246 
1950 44,479,077,931 646,719,442 12,152,575,845 15, 768,172,582 
1931 28,948,545, 698 595,108,861 9,775,9535,446 12,182,808, 695 
1932 23,759,683,161 479,721,826 7,160,097,186 10,555,080, 619 
1933 27,489,543,984 438,608,554 7,775,586,889 11,912,155,020 
1934 29,826,506,055 487,001,935 8,557,010,081 15,474, 791,996 
1935 28,615,762,690 522,739,492 8,164,140,684 12,576,071,978 
1936 452,524,014,857 573,748,950 9,879,672,830 14,157, 747,254 
1937 52,084,646,570 662,857,109 10,525, 767,196 14,501,478, 482 
1948 28,018, 238,361 581,511,410 9,077,038,857 12,449,454, 666 
1939 28,560,485,250 611,799,841 8,945,561,550 12,542,352, 272 
1940 31,229,126,902 754,001,286 9,022,465,901 14,921,816,085 
1941 35,556,410,914 850,745,543 9,981,238,572 16,555,511, 518 
1942 41,331,640,727 984,942,077 11,598,193,126 20,095,993, 511 
19435 48,946,286,815 1,136, 785,007 14,000,621,872 22,521,283, 408 
1944 55,613,945,448 1,207,174,265 15, 750,590,444 24,655,478,070 
1945 62,500,061, 534 1,415,817,026 17,565,638, 707 28,697,418,441 
1946 65,552,428,7235 1,464,572, 259 19,051,807,566 27,779,694, 218 
Percentage increase of 1946 over 1929 and 1938 
Pec. to 
1929 + 47-7 499.8 + £6.0 Se Geek 
P.ce. to 
1938 +126.0 4151.9 +109.9 +125.1 


+178.2 


EE 


ry es 
TABLE 6. ~ TURNOVER OF BANK DEPOSITS 


AY «SO RR A SN VRAIN ee ths A OR RE A A i TT A A “he “Ee ee wes ee 


Month 1941 - 1942 1943 1944 1945 1946 


Se! i I IO IO SEE EN I Ra IR OTS BOO BS a RH) sr ee ee, PR rr A I To A A i — Seats 


A — CURRENT DEPOSITS 
JONUEIY «eae ees eee eeR ES 2elO 1.93 1.81 1,82 1.80 
Fabia arate Sided, a Sess 1,81 1.97 1.82 1.68) 67 
Barc Ute ene « SUN pasa Perey) 2.09 Zeke 1,82 
Arial Gaetee oe she's eee 1.92 1.90 1.93 1.89 1.89 
MAS Me cute cuttcine 6 Cece 2.07 2.19 2245 par 2.04 
JUNG See oe aes see a ees 2021 1.69 1.80 tee 2.00 


a Teeny wise ae he cS, & poy 1.82 Ee75 1.85 2201 
AUGUST sata os . Seaton, dere 2209 1.80 1.78 1.48 1.75 
Septem pen. way ste scesane Seo 1.97 2.03 1.97 2,02 2.13 
Oeiober joecass eee 2609 2601 1.92 2.14 2.14 
NOVOMDEL cas Seat cece eeee 2037 2550 2.50 2067 | 


December e9scecoeceg¢unuoges eae 8 PRA Ss 1695 1282 De aks dwt 


B ~ SAVINGS DEPOSITS 
AULA » Siete ahe’enala wie) gid he'd 0074, 20835 «O88 e090 O99 
Pebritaryy 3440s emi? i a Oe wary S072 O71 078 086 
March eysre ar eves po »148 Nye 2078 085 » 108 
ROD Peer ce eee 106 083 089 6095 102 
Maser ocr et ",094°)° 6173 165 156°) eG 
NE o\: gaara rye tid 098 101 104 029 » 103 
TULLE Rac Aone een ae 2081 .107 2090 .088 <a 
Mids Pies lad. eee tos ares 2075 2068 075 081 087 
Sdpteatioer vewsss coger read 2077 076 2077 2081. 098 
OSTODGI Te a iki se ove eee 0085 a ollé6 2097 L053 “e238, 
November Ee err 2.077 Pi brs 9 oL47 150 076 


December eeGoeCoEOSCTEEGOR eQO96 e094 2097 2093 «kG 


NO SE Sp Re I I ETAT re A RS SBT el nape eee nate carne ith comeeneneniimpetiienemnatiiinamieatten nts needle ee 


pags 7 Ah 
TABLE 7. ~ CURRENT ACCOUNTS 


ee eee ee ee ee ee 
Month Deposits hae: Deposits ease Deposits coat tel 
Jans 1,478, 265,562 3,105,364, 714 1,951,355,175 3,758,050, 659 
Feb. 1, 509,199,689 2, 728,015,697 1,811, 262,123 3,585,105,082 
Mar. 1, 728,671,781 3,939,440,490 1,875,527, 734 3,878, 790,139 
Apr. 1,858,516,964 3,569, 282,773 2,060,999,801 3,912,004, 567 
May 1, 759,460,556 3,645,400,217 2,324,957,618 5,107,692,454 
June 1,631,412,445 3,612,506,928 2,464,171,972 4,172,546,594 
July 1, 571,511,525 3,573,062,258) 2,513,505. bide. ete oe 
Auge 1)598,375,080 5,032,849,894 1,608,670,989 5,357,801,963 2,163,522,931 3,892,520,886 
Sept, 1,596, 247,363 3,172,003,090 1, 718,139,552 3,384,167,379 2,137,990,159 4,335, 765,407 
Oct. 1, 547,845,003 3,493,165, 511 1,853,950,279 3,870, 230,289 2,197,199,855 4,425,861, 346 
Nov. 1,476,901,880 3,302,152,527 2,007, 754,687 4,748,977,122 2,452,154,460 5,630,949, 204 
Dec. 1,495,059, al 5,527, 007,498 2,071, 792,562 4,040, 018, 207 a 450, 575_ 4, 665,896,472 
TS 2 EL a Ea ea a se rea 
4 eer ae To ee BB nnn 
Month eee» ee RRR sits ae Deposits Piece 
Jan 2,304,456, 458 4,337,548,678 2,669,454,186 4,846,511, 561 5,164,041,142 5, 701,871,000 
Feb. 2,233,972,017 4,061, 237,554 2,519,961,068 4,245,359,070 3,039,476,789 5,074,980, 599 
Mar. 2,197,871,564 4,604, 252,834 2,370, 299,097 5,101,408,070 2,929,659,291 5,339,253, 471 
Apr. 2, 263,128,640 4,362,476,689 2,425, 228,576 4,594,879,533 2,877,820,025 5,426,498,601 
May 2, 589,386,949 6,298,620,445 2,842,151,343 6,480,858, 373 2,825,887,253 5,755,695, 427 
June. 2,777, 718,946 4,996,027,409 3,046,469,578 5,826, 748,946 2,638, 762,619 5,266,565,771 
July 2,594,005,481 4,552, 787,771 2,798,641,067 5,182, 793,546 2,585,662,078 5,205,838, 068 
Auge 2,451,056, 208 4, 359,016,135 3,045, 764,048 4,500, 556,338 2,605,143,135 4,566,335,842 
Septe. 2, 351,282,086 4,631, 381,808 2,452, 256,403 4,924,564, 787 2,601, 722,699 5,548,916, 400 
Oct. 2,447,254,495 4,690,794, 213 2,550, 689,001 5,428,077,999 2,757,184,512 5,863, 706,028 
Nove 2474258755249 6,307,832,827 3,024,333,077 8,068, 205,555 2,745.6 +) 836,/62,F23 
Dece 2,851,540,274 4,841, 476, 652 2 5, B21, 029,698 55 TTL 224, 600 241 0,45¢- of F 
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TABLE 8. = SAVINGS ACcouNTS 


Fos 


Ea Ee See ones "BY WCE RTRRUORRUAR ESS 
Month Notice Cheques Notice Cheques | Notice Cheques 
Deposits ___ Cashed _Deposits ___ Cashed _.. Deposits Cashed 
Jano ~ 1,694, 7335,899 125,424,130 1,697,880,072 141,597,699 
Feb. 1,692, 855,063 164,849,885 1, 759,020,107 126, 728,041 
Mar. 1,606,951, 512 £57, 589,559 1,842,505,946 133,093,100 © 
Apr e 15545, 386,637 163,936,204 1,907,897, 375 158, 707,942 
May 1,546, 410,169 145,565,378 1,829, 270,998 316,018,326 
June 1,576,905,970 154, 535, 565 1, 757,213,141 177,062,140 
July 1, 225,866,446 131,070,453 1.5805,947,932 193, 784,923 
AUge 1,505, 462,153 116,940, 712 1,676, 574,801 121,942,923 1,870,,745,843 127,745,829 
Sept. 1,538,669, 326 128,728, 252 1,723; 900,585 181,939,818 1,952, 318, 253 149,258,181 
Oct. 1,575,426,149 144,011,576 1; 728,495,566 205,160,248 15,975,032, 563 228,545,527 
Nov. 15,615,450, 715 124,755,278 1,669,113,807 217,580,976 1,921,850, 264 282,528,017 
Deco 1,654,116, 750 159,208,772 1,651, 341,949 154 9 600,268 1,91 5,157,168 see eee 
wicca tt 414 O90 ice ahaha 0 he ay 
TE OY Cal nies hy See 8 2. pS re 2 
Month Notice Cheques ; Notice RGR : Notice Cheques. 
Acs poe DOR ORLES . Pashed.. .\ Depoet beige wee aebeds yay Deposits ites Cashed 
Jan. 15986,995,952 175,125, 243 2,478, 496,021 &€35 4835205 2,914,135,468 288,784,683 
Feb. &9075,017,158 146,794,942 2,577, 306,535 188,151, 51€ 3.020,447,049 260,958, B27 
Mar. 25174,619,316 169,024,557 &9 677,638,087 227,549,659 3,124,066, 235 538 , 917,468 
Apr’ 2,239, 544,523 198, 7855685 2,729,681,112 260,225,410 55 2055844,444 $28,161,180 
May 175,768,564 5 555,996,917 2,648, 806, 393 413,133, 227 55271,605,055 359,947,447 
June @ 144,204,666 225,524,224 2,604, 239,778 258 , 825, 522 5; 554,587,643 342,854,015 
July. &9 229,555,642 200,673,767 2,693.089,152 286,877,725 3, 587,165,055 545,024,434 
AUgo &) 517,062,592 172,775,335 2,786,914, 395 ©n6;059,466 5,438,295,957 300,205, 744 
Sept.  2,416;892,410 187,217,323 2,884, 016,190 £52k 57559814 5,494,938,073 541,592,836 
Octe &3476,559,043 241,084,836 2,963, 234,481 521,072,981 35,500,437,9535 448,847,837 
No 5 2,416,056, 331 563, 368, 256 £9905,920,772 512,485,455 3425: 375,334, 422 , 
Dece 2, 283,052,185 Rel 55525507 23840, 775,227 313,527,327 244,724, 096 
EE ee ee teste Sm NSEETS 
Z of diftath fre Aettages of Mifore CUA Of fort ve peed 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, DECEMBER, 1946. 


Cheques cashed in Canada were greater during 1946 than in any other year. 
The total cashed in clearing centres was 369,268 million, representing an increase 
of 1.3 per cent over 1945, the previous maximum. The total in the year recently 
ended was about two and one-quarter times greater than in 1938, the last pre-war 
year. The gain over 1929, the culmination of the last major economic cycle,was more 
than 48 per cent. 


Three of the five economic areas showed increases over 1945. The exceptions 
were Ontario and the Prairie Provinces, where the decline was less than 4 per cent. 
The gain in the Maritime Provinces was $50 million, amounting to 3.2 per cent. The 
total for 1945 was $1,554 million rising to $1,604 million in the year under review. 
The greatest absolute advance was shown in the Province of Quebec, the increase having 
been $1,440 million or 7.5 per cent. The total for the Province reached a high point 
in history, the amount having been $20,749 million. The increase over 1938 was 108 
per cent, while the advance over 1929 was practically 26 per cent. 


Cheques cashed in Ontario were greater in 1946 than in any other economic 
area. The total was $30.4 billion compared with 331.5 billion in the preceding year. 
The decline was limited to 3.6 per cent or $1,121 million. The total in 1946 ex= 
ceeded that of any other year except 1945. The increase over 1938 was 120 per cent, 
while a gain of 64 per cent was shown over 1929. 


The total for the Prairie Provinces also showed a recession frem the high 
level of 1945. The total was $11,125 million against $11,562 million, a decline of 
3.8 per cent. Cheques cashed during 1946 in the area were greater than in any other 
year except 1944 and 1945. ‘The increase over 1938 was 1435 per cent. 


Bank debits in British Columbia showed a greater percentage increase than 
in any other economic area. The total for the year was $5,368 million against $4,416 
million in 1945. The gain was no less than $952 million or 21.5 per cent. The stand= 
ing in 1946 was far greater than in any other year. ‘the increases over 1929 and 1938 
were 84 per cent and 177 per cent,respectively. 


Relation to Other Factors 


Economic activity continued at high levels in 1946. Prices of different 
categories averaged higher than in the preceding year. The advance in the index of 
commodity prices at wholesale was from 103.9 in December last year to about 111.7. 
Common stock prices averaged higher than in 1945, the high point of recent years 
having been reached in April. Bond prices rose to unprecedcnted levels. Owing to 
the termination of war contracts, the level of production was slightly less than in 
1945. Employment in mamfacturing plants receded to a somewhat lower point, while 
increases were shown in most of the other main groups of the classification. 


- 


Comparison with December 1945 


a a ee 


er ee. 


Cheques cashed in December amounted to $5,935 million against $6,085 million 
in the same month of 1945, a decline of 2.5 per cent. Recessions were shown in 
Quebec and Ontario, while the three other economic areas recorded advances. The in= 
crease in the Maritime Provinces was 1.4 per cent, the total in December having been 
nearly $140 million. Increases were shown in Moncton and Saint John while Halifax 
recorded a decline of about 5 per cent. 


Cwing to a decline in Montreal, the total for the Province of Quebec showed 
a recession of 2.6 per cent. ‘The total was $1,698 million against $1,744 million. 
Increases in Quebec and Sherbrooke were 12 per cent and 12.6 per cent, respectively. 
Declines in three of the fourteen centres in Ontario resulted in a drop in the Pro- 
vincial total. Cheques cashed in Toronto were $1,649 million against $2,085 million 
in the same month of 1945, a decline of nearly 21 per cent. The increase in Ottawa 
was 48.4 per cent, the total in December having been $497 million. Debits in Hamilton 
were $138.7 million, an increase of 26 per cent over the same month of 1945. 


Bight of the ten centres in the Prairie Provinces recorded increases in this 
comparison. lhe total for the area rose 2.5 per-cent. Declines were shown in Regina 
and Moose Jaw, while other centres in the area recorded increases. ‘The gain in Winni- 
peg was 1.1 per cent, the total in December having been $552 million. Bach of the 
three centres in British Columbia recorded gains, the total for Vancouver having ad- 
vanced 19 per cent. The increases in Victoria and New Westminster were 16.7 per cent 
and 10,2 per cent respectively. 


ee ae 


Turnover of Bank Deposits R 


fhe turnover of current deposits was 1.98 in November, the latest month for 
Which statistics are available.” ‘The use made of current deposits was somewhat less 
than in either October 1946 or in November 1945. ‘The current deposits amounted to 
$2,946 million during November compared with $2,737 million in the preceding month. 
The standing in the same month of 1945 was $3,024 million. 


The turnover of savings deposits was 0.108 in November compared with 0.128 
in October and 0.176 in November 1945. Cheques cashed against notice deposits were 
$375 million in November compared with $449 million in the preceding month. 


Money Supply 


The money supply consisting of deposits, bank notes and coin in the hands 
of the public was $7,613 million at the end of November, the gain being limited to 
4.8 per cent. The six classes of deposits with the chartered banks and the Bank of 
Canada rose from $6,200 million at the end of November last year to $6,505 million. 


A minor increase was shown in the subsidiary coin in the hands of the public 
which rose about $2 million to $65.1 million. The notes in the hands of the public 
advanced nearly $44 million in the twelve-month period. ‘The total at the end of 
November was $1,042.4 million. 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
IN CANADA, DECEMBER, 1946 WITH COMPARATIVE FIGURES FOR NOVEMBER, 1946 AND 


eet A A A OR nN i a 


Province and Clearing 
House Centres 


Maritime Provinces = 


Halifax seveccccccvess 
Moncton eeecosoeoecdcvee2eg00 086829886 FHF 8 OH 
Saint John cccecccesveesnvescesece 


@oetmenrv ea eee @ 


Total - Maritime Provinces Pee EO WA 


se 


Quebec - 
MTA Gl eas Beso ae Cosa e a sae sa 
QUEDEC cocecnccveresevessrossesers 
SGhErbroOKe esicececvseccrserrsvens 


Total +7 Quebec OOORGCFPOKBBGHHHHHRE HD 


Ontario = 


~” Brantford PSS RA Bye og a boget 


Britis sh. Columbia - = 


2@e@eosd 
CHUL NAIN ould a's eb 6.0 60,4 0 'o 0 esos a0 8 0.0 
Fort William eecccvcccceeseceveve 
HAMEL CON teGe cscs cs ceceavesivesves 
Kingston coccvcvscscccccecessusce 
Kitchener cecscccscccccrscscccsces 
London ceescsevcccesccees 
ObbaWA cocccccccsccesosecesescees 
Peterborough ceccescceccvccosseoes 
St. Catharines 
Sarria ls ses ee bee's 's'b.6 oN 8 6 tee en 008 
Sudbury cocsceccsscsessccvcscssccse 
POrONUO 66s s\e.6 sicle o> 03.0 4 00.0. 010:9.0, 406 
WES OX sos 010 as tens 01400 wil ale 0.0 G'e 0 


eeoas ee ee sQ 


Sevneoewevenevnensaveaangs 


Total = Ontario eeceesecssesoocve 
Prairie Provinces = 
2 ee ee ee ee eee 
Calgary eeosscee> 
EGIAONUOM is « «6 a\s'e p20 9 0 do 4 2 6 510 wee 
Lethbridge cocssccsscccvoescersee 
Medicine Hat escvossvensceversoea 
Moose JaW ceocesssscseseverovesson 
Prince Albert cecccesccvercesoren 
Regina eescssvcessvvcesccesscases 
Saskatoon cocvccccecsccescccerses 
Winnipeg eccscevcovesosvseev0v0n0 


»>¢eweeaeeaeaee ee oe oe & 


oenwa @o 


Total = Prairie Provinces 
‘ew Wes tmins ter 
Vancouver OOeoKSHSHKHHRBLCHFHCHHHHHHG HH FES 
Victoria SoH SEKHHSHREHSTHHECKRAHHYXE OH 


ES P10 9 05d) S 8.2.01 0) S'S) 8),0' 2:2 


Total od British Columb2 Aa seoosseed 


December November December . 
T9456 1:9%4.6 1945 
§ 3 3 

72,298, 842 75,979,629 76,167,041 
27,028, 581 27,242,848 23,634,912 
40, 318, 584 43,402,401 37,971,779 
139,646, 007 146,624,878 USTs fo,ioa 
1,516,699, 375 1,651, 535,955 1, 582, 324,480 
162, 164, 866 153,145,780 144,775, 581 
18, 688 , 206 17,807,029 16,594,415 
1,697, 552, 447 1,822,488, 764 1, 743,694,276 
22 7/951, 332 23, 549,964 23,436,138 
21,695,976 18,718,289 18,183,861 
193607;-255 15,891,401 13,565,660 
138,673,837 146,859, 260 109,790, 957 
20, 887,032 20,150,875 16,948,845 
33,176,865 35, 881, 922 30,064,628 
74,602,164 80, 309, 116 79,656, 187 
496,903,629 336,467, 530 334,910,207 
19, 160,079 18, 552,878 16,27), 111 
22.072, O50 27,064,934 20, 900, 694 
25,387,011 20, 546, 592 18,435,228 
14,720,328 14, 940, 924 11,799, 539 
1,649, 081, 227 1,704,114, 776 2,084, 592, 327 
82,435,905 78,526,927 __ 68,387,792 
2,642,261, 666 2, 541, 575, 388 2,845,943,174 
8,772,876 10,038,491 7 Ls ooo 
145,139,413 174, 189, 874 138, 573,470 
107, 834,275 108, 363, 001 99,392,172 
13,186,501 13, 369, 182 10,966, 591 
6,259,493 6,985, 344 5,833, 342 
15,704,756 16,936,279 16,419,052 
10, .45e,07 2 9,390,998 7,640,484 
82,193,050 112,498, 846 91,497, 006 
31, 590, 980 33,256, 448 26,011,463 
551, 906, 786 728,467,549 545,669,707 
972,941,001 oe 213, 495,812 949,120,852 
20, 581, 066 LOST eS 181 18,682, 907 
397,403,281 398,110,022 334,038,278 
__ 64,793,242 _ 69,417,200 55,498,408 
482, ae 589 487): 310, 403 408,219, 593 
5, 935, 178,710 211 495,225 6,084,751, 627 
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GRAND TOTAL FOR CANADA 
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DECEMBER, 1945 
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TABLE 2. = CHEQUES CASHED IN ECONOMIC AREAS=SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
eee CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Type of Account 


Dec., 1946 Nowe, 1946 Deco, 1946 ag 1946 


Maritime Provinces e..ce 130,150,700 137,763,804 9,495, 307 8,861,074 
MUSDEG Sev sasis o otis's elelaie oe 1,596,005,673° 1,713,327, 166 101, 546, 774 109, 161, 598 
CnCAPLO cccccceescceceso  2,497,831,3435 2,383,676, 900 144,430, 323 157,898, 488 
Prairie Provinces ceseecs 929,025,059-" 1,163, 682,064 43,917,942 49,813,748 
BrmeiehCodumbia: sss s0-6 437,443,839 437,712,889 45,333, 750 .49, 597,514 
GRAND TOTAL FOR CANADA . 5,590,454,614 5,836,162,823 344,724,096 375, 332, 422 
LEE aah, eae Twelve Months Twelve Months Increase (+) Percentage of 
eee ke of 1946 of 1945 Decrease (=) 1946 to 1945 
Maritime Provinces ..e.co 1,604,018,266 . 1,553,590,758 +. 50,427,508 103.2 
Quebec coccvccccccceeese 20,749,359,8135 19,309,332,983 +1,440,026,830 107 5 
Ontario cccccccceessscoo 30,421,955,884 31,543,361,615 -1,121,405,731 96 04 
wreirie Frovinces ..«ses) 11,124,679: 692 VT o6e, 164,25) = 437,484, 549 96 2 
Ee eleneCOLUMO1a .% sess es 5,567,593, 788 4,416,363,574 + 951,230,214 121.5 
GRAND TOTAL FOR CANADA . 69,267,607,433 68,384,813,161 + 882,794,272 101.3 
TABLE 3. ~ RELATION OF CHEQUES CASHED TO OTHER FACTORS 
Seasonally Adjusted 1945 1946 
Economic Indexes _ ‘B e Nove Dece July August Sept. Oct. Nove 
Bank: Debits, 1935-39 = 100 wseceees 20805 20601 199.3 190.2 225.4. 210.8 se0ere 
Piysieal Volume ,of Business +.) 169s9°193.0*.-180,35:..178e1> -) 173.351 Foe Oen ene 
Common Stocks, 1935=39 > 100 @eeeo0e 107.2 11265 PLO e) nS TRS, 104.4 101.8 102.5 
Uastvot Living 1966: 2 LOO... ia-deoe LO eonaieO el. 1.125.) 12556 125.5... 126,8s74279 
Employment in Manufacturing 
POZE AOU oes « weteeieate iS ota loa ee wes « -184.5> 386.2 183.3. 179.9 181.8. 182.5. 7169009 
Wholesale Prices, 1926 = 100 ©0008 10369 103.9 109.5 109.2 109.1 110.8 NTE aay. § 
TABLE 4. = MONEY SUPPLY = MILLIONS OF DOLLARS 
Jeoi Die Shale? 1946 
Move Dec. July August Sept. Cot. ___—‘Nov. 


ee a) — at ae oe ee 


Bank Notes in Circulation = 


Bank of Canada ceccescoocovee 1511308 1,129.1 1,117.9 1,127.4 1,147.5. 1,156.9 Wee 
Bhartered «Banks o-o'5.s¢ alviviee 26 ol 2507 Coed APA) Coat 21.8 21.7 
Notes in hands of public oo... 998.6 992.0 988.6 1,015.9 1,016.1 1,029.4 1,042.4 
Subsidiary coin in hands of 
PU WTOP Se Sara eles t eeih es eo hetee iso 6361 63.0 62 06 63.9 63635 63.7 65el 
Total Circulating Media in 
hands of public (M) sceese.eo 1,061.6 1,055.0 1,051.2 1,07908 1,079.5 1,093.0: 22a0F os 
Deposits 
Deposits with Chartered Banks 
Dominion Government ceecescoe 1,0535el 922.1 143.0 153.8 L200 ef 20667 B00 ee 
Provincial Government oseccoe 97 6 91.1 136 .O 124.3 Lehee 121.8 119.8 
Demand eseccsccrecesecccceces 2504604, 2,06209.2,19701 2,148.2 2,265.3 ByOl Sal 25 LOlee 
NOCLCE ceccesecsccccccvevcccs 2p81602 2,86505 3,410.9 3,465.7 53,5241 3,47607 3, 46001 
Total wccccccccecccccccses 601302 5,94164 5,886.9 5,892e1 6,037.4 6,200.9 6,362.0 
Deposits with Bank of Canada = 
Dominion Government seceoseces 15951 LOSeo Cues t 6951 27 4 36 66 6309 
iG onena sie ister; oie ain ele ara octicle mele 27 o4 7 eS: 2061 E257 87.8 8502 79.64 
POUS Urastele a diere anes ac Sine cas 186.5 183.1 159.2 148.7 1iS.2 121.9 143.3 


Total Deposits’ (MI), «s000e6s-0 6,109%7, 6. 1645-6. 04651 
Money Supply (M+ 01): 1s, 02k 7,26 led 7, 1T9es e007. S 
Litt Sita 0 het MOD ch alist ANd oll he kL Nie 


6,040.8 6,152.5 6,322.7 6,50503 
7,120.6 7,232.0 7, 41be8 Toles 


+124.0 


: ~ 5 = 
* TABLE 5. ~ CHEQUES CASHED IN CLEARING CENTRES IN THE TWELVE MONTHS, 1924-46 
‘DOLLARS 

nr ee ig re a ee Oe 
ee cts | etter, | inte tatarle, geetinehe Golub 
ae Ser 
1924 27,159,474,211 584,861,374 8,132,991,102 11,209,395,041 5,507,062,959 1,725, 165,755 
1925 28,126,060,756 572,499,530 8,475,224,491 11,236,043,641 6,000,047,283 1,842,245,211 
1926 30,358,034,018 604,739,672 9,909,471,809 11,998, 343,651 §,885,646,068 1,959,832,818 
1927 36,093,503,098 627,744,049 12,643,906, 315 14,641,811,031 6,126,986,036 2,053,055,667 
1928 43,476,959,100 745,467,795 14,912,657,749 17,312,849,249 8,006,712,808 2,499,271,49S 
1929 46,670,981,848 797,957,813 16,483,667,262 18,543,268,230 7,922,806,296 2,922,782,247 
1930 37,491,301, 766 TOS,90 sf 1 1 15,207,006, 559 15,044, 340, 286 6,279,080,873 2,322,471,491 
1931 31,586,468,262 652,543,469 10,550,072,979 13,376,840,349 5,201,211,750 1,805,799, 73C 
1932 25,844,288,293 519,170,814 7,766,200,564 11,258,872,279 4,797,205,/35 1,502,838, 901 
1933 29,981,465,494 481,013, 532 8, 567,070,260 13,027,437,905 6,414,353,624 1,491,590,173 
1934 32,866,672,922 534,251,057 9,449,709,866 14,919,504,095 6,337,239,720 1,625,968, 184 
1935 31,546,066, 341 574,052,860 8,977,529,023 13,876,626,476 6,445,395,764 1,672, 462,218 
1936 35,928,606,743 630,402,014 10,938,647,731 15,778,679,837 6,505,518,677 2,075, 558,484 
1937 35,166,061,138 733,359,446 11,568,421,542 15,939,149,497 4,827,021,407 2,098,109,246 
1938 30,924, 362,752 639,682,953 9,965,182,391 13,810,063,008 4,572,383,521 1,937,050, 858 
1939 31,617,351,831 679,947,972 9,820,399,452 13,618,490,448 5,478,229,879 2,020,284, 08C 
1940 34,437,474,479 824,489,836 9,975,050,607 15, 384, 003, 480 6,118,407,201 2,137,113, $55 
1941 39,242,957,184 940,712,152 11,068,666,580 18,214,788,841 6,591,645,027 2,427,144, 584 
1942 45,526,254,202 1,075,736,890 12,751,093,627 22,136,164,250 6,722,376,622 2,840,882,818 
1943 53,796,714,727 1,243,762,861 15,373,881,025 24,681,702,142 9,199,963,592 3,297,405, 107 
1944 60,676,954,407 1,327,660, 964 17,222,287, 360 26,902,944, 561 11,488,439, 812 3:735,624, 740 
1945 68, 384,813,161 1, 553, 590, 758 19, 309,332,983 31,543, 361,615 11,562,164,231 4,416,563, 574 
1946 69,267,607,433 1,604,018,266 20,749, 359,813 30,421,955,884 11,124,679,682 5,367,595, 788 

pepcenvere incense of WAG cen 

P.c. bo 
aged + 48.4 +101.0 + 2509 + 64.1 + 40.4 tS Bef. 
Pade GO 
1938 +150.28 ~4+210802 +1205 +14365 +1771 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JANUARY, 1947. 


Re Ar a once LR 


The amount of cheques cashed in Canada was slightly greater in January than 
in the same month of 1946. The aggregate for the thirty-three clearing centres was 
$6,216 million, an increase of 5.8 per cent. Twenty-eight of the thirty-three clear- 
ing centres recorded advances. Recession was shown by three centres in Ontario and 
‘wo in the Prairie Provinces while gains were recorded in the other economic areas. 
The totals for four of the five areas showed advances, the exception having been Ontario 
where the cheques cashed showed a recession of 9 per cent. 


Relation to Other Factors 


Compared with twelve months ago advances have been fairly general in the 
price of commodities and bonds. Common stock prices were at a lower level. The index 
of wholesale prices in December was 111.8 against 105.9,in the same month of last year. 
A further advance is indicated for the first month of this year. The index of the cost 
of living rose from 119.9 to 127.0 in the month under review. The. advance in the index 
of bankdebits on the base 1955~39=100 was from 227.8 in January.last year to 246.4. 


Comparison with January 1946 


Percentage increases in cheques cashed were considerable in Moncton and Saint 
John, the standing having been better by 17.8 per cent and 15.4 per cent, respectively. 
An increase of 6.2 per cent was shown in Halifax. The net result was that the total 
for the Maritime Provinces rose 10.8 per cent to $136 million. 


A marked increase was recorded in Montreal, the percentage advance having been 
no less than 24.5. The total was $1,385 million against $1,513 million in January last 
year. The inereases in Quebec and Sherbrooke ranged between 10 and 12 per cent. The 
provincial total at $2,041 million was 25.3 per cent greater than in January 1946. 


Advances were shown in 11 of the 14 centres in Ontario, the exceptions having 
been Ottawa, Toronto and Hamilton. The decline in Ottawa was 46.4% per cent, the total - 
in January having been $244 million. The percentage declines in Toronto and Hamilton 
were of minor proportions, having been limited to 4.5 and 1.7 per cent, respectively. 
Percentage increases of more than 20 per cent were shown in Peterborough, St. Catharines, 
Sudbury and Windsor. The gain in Sarnia was 12.4 pe: cent, the total having risen from 
we0oQ million to $22.2 million. The decline in Ontario was from $2,854 million to $25- 
597 willion. 


Eight of the ten centres in the Prairie Provinces recorded increases over 
the first month of last year. The exceptions were Brandon and Regina. The increase 
in Winnipeg was i./ per cent, the total for January having been $555 million. The 
cheques cashed in Calgary rose 7.5 per cent to more than $140 million. The total for 
the economic area was 2 per cent greater, the amount having been $917 million. 


The appreciable increase in Victoria was 23.6 per cent, the total in January 
having been $71 wiliion against $58 million. A marked absolute increase was shown in 
Vancouver, the total rising from $585 million to $456 million. The total for British 
Columbia was 14.5 per cent greater at $526 million. 


eas to 
Turnover of Current and Savings Accounts 


Cheques cashed against current accounts in December were $5,590 million. 
The sum of five classes of current deposits amounted to $2,991, the result having 
been obtained by averaging the standing at the beginning and at the end of the month. 
The consequent turnover obtained by dividing the cheques cashed by the amount of de- 
posits was 1.87 compared with 1.98 in the preceding month. The eheques cashed against 
Savings accounts during December were $344.7 million, the deposits averaging $3,469 
Million. The turnover was consequently limited to .099 compared with .108 in the 
preceding month. The turnover of both current and savings deposits has been rela- 
tively steady since statistics were compiled for the first time as of August, 1941, » 
advances in deposits having kept pace with the increase in the amount of cheques 
cashed. The record from August 1941 to October 1946 was given in the November 1946. 
number of the present bulletin. 


Long Term Comparison 


Cheques cashed in Canada and the five economic areas, except Ontario, were 
greater than in any other January in history. The Canadian total was $6,216 million 
and was 154 per cent greater than in 1938, while the gain over 1929 was nearly 52 ‘ 
per cent. 


The advance in the Maritimes was continuous year by year from 1949 to 1947 
and the total in the latter year was 158.8 per cent greater than in 1948 and was more 
than double the standing in 1929, the culmination of the last major economic cycle. 


The gain in Quebec province was about 165 per cent over 1938. The total was 
$2,041 million compared with $1,528 million in 1929, 


the total in Ontario was less than in January 1946 but was greater than in 
any other year on record. The increase over 1938 was 127.8 per cent. 


The total for the Prairie Provinces was 55 per cent greater than in 1929. 
The increase over 1958 was 182 per cent. The total in January was greater than in the 
Same month of any other year. 


Cheques cashed in British Columbia recorded a greater increase over the pre- 
war period than in any other economic area. The advance over 1958 was 235 per cent, 
an increase of nearly 10 per cent was also shown over 1929. The standing in 1929 es- 
tablished a record which was not surpassed until 1944 when the amount was $510 million. 
The advance from January 1944 to the same month of this year was about 120 per cent. 


Money Supply 


The ‘money supply rose from $7,180 million at the end of 1945 to $7,502 mil- 
lion on the corresponding date of 1946... The increase during the twelve-month inter- 
val was about 43 per cent. ‘The gain in the sum of the six Ciusses of deposits con- 
Sidered in this connection was slightly greater at 4.6 per cent. The total at the 
end of December was $6,406 million. The increase in the sum of notes and coin was 
from $1,055 million to $1,096 million, a gain of 5.8 per cent. ‘The notes in the hands 
of the public were estimated at $1,030.8 million compared with $992 million, record- 
ing a gain of 5. 9 per cent. While each of the main classes entering into the money 
Supply showed advances over December 1945, the relative increase was considerably 
less than during the war years. 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
IN CANADA, JANUARY, 1947 WITH COMPARATIVE FIGURES FOR JANUARY, 1946 AND 
DECEMBER, 1946 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing 
House Centres 


Maritime Provinces 

Halifax eo0e0000 0008098089 HTHKTHSHGEHZHSS 
Moncton coeccoecnsnccee seve secens 
Saint John ceoocccccereecscc0e00000 


Total - Maritime Provinces ececeex ce 


Quebec - 


Montreal exes00ngegoeaoovone 9SEH9TBOS 
Quebec esege008902009800089099999 99098989060 
Sherbrooke @evneevneagnov0ga 0Hoeooode2 O86 8 


Total As Quebec Peta ew ol stale ais ote 8 6 


Ontario - 

Brantford Gie's Sieleble 0 4 6 b0 610 610.6 0.0'8 e\6 
Chatham e2eeeSeSFH9H9H9O0R0290 089 FFE 0 
Fort Willian eoeoeereoe2900900008 
Hamilton ccceccovscosecrresvcsscvc2ce 
Kingston ccccceescccevseccvcceccce 
Kitchener cocccccscvescvcccccecce 
London eececccceccecccvccccccc0ecs 
OLtTAWA coccecreccvesccvreevesseooee 
Peterborough coccccceccccvcesccne 
Ste CatharineS coceccsccesrc00eee 
Garnia cccvsceecscccceessccevvecccoe 
Sudbury @O0S2FHTLCHOHTHHHHOHHHHSHOEEEOR 
Toronto eccoececccsrsevss2ese000e8 
WindsSor ccoccccscvescccev0vrerses 


Total = Ontario Se aeieek a ele wees ert 


secon seccose scam rlaiamisscim ini sit AO iN NT ABA TSEC AAA ON te AAO 


rrp iner, pei oss ce 
Prairie Provinces ~ 

Brandon SCQHKHHKVOSABHHOFSOGR9S9ORDGDHOHBOSBHGCEBOHHS 
Calgary ccovccscecccccccseccscvcevce 
Edmonton S27eeTHRECHRHH9HOHFHOFZGCHFOHHH DF 
Lethbridge sssxscccssecccscssvcece 
Medicine Hat ©2200 002HTHR9HR9 TSC EHOOO 
Moose Jaw. eccccvceres% 
Prince Albert cescscssererccvccere 
Regina COLT HRHOCHOHLX9 FHF HFH9HASHRBA9XOOe 
Saskatoon cescovcvccvescvvscceccee 
Winnipeg CHOKTHOHHHDEHHHHSHCHHOHH ODE 


aegooeoouod00909 0 


Total — Prairie Provinces seesece 


British Columbia - 

New Westminster. ccvoversosccsrscscccecce 
"Van Couver ceoesceovcnvcccccccevces 
Victoria SCHVPeOoKSoKCeSHaHPOSoRoHOBHHOHHHOBHHD 


Total > British Columbia eutececo 


ee A 


GRAND TOTAL, ‘AL FOR CANADA ... eres eceeee 6, 215,840,595 . 


January January December 
1947 LO" 416 1946 
$ $ 
70,197,168 66,092,475 72, 298,842 
24,165,650 _ 20,907, 251. 27,028, 581 
41,691,498 36,141,665 40,518,584 
156,054, 296 122,740, 390 139,646,007 
1,885, 287,443 17,518, 255,755 1,516, 699,375 
141,870, 583 128,061, 796 162,164,866 
15, 589,357 13, 781,965 18, 688, 206 
2,040,547, 668 1,655,097, 496 1,697,552,447 
25,224,095 20,506, 551 22,9517 362 
19,297,694 16,676, 387 21,695,976 
15, 210,687 13,147,749 19,607,255. 
135,034, 529 135,295,356 138,673,857 
18,555,796 17,920,766 20, 88 70ae 
54,093,984 55,281,002 55,175,865 
41,022, 697 75,261, 785 74,602,164 
245, '/386, 669 454,028,904 496,905,629 
17,016,917 15,854, 791 19,160,079 
22,601, 986 18,425,435 22,972,055 
pe Ry rag ivall 19,777,480 25,387,011 
13, 578;725 10,922,899 14, 727,52. 
1,875, 242,697, 1,960, 220,986 1,649,081, 227 
78,043,436 64,876,505 82,435,905 
2,596,528, 251 2,854,174,875 2,642, 261, 666 
Ts O0Ls 166 8,056,852 8,772,876 
140,165,991 150,458, 522 iL45—.L59) 445 
96, 715,885 94,326,691. 107,854,275 
12, 494, 799 10,444,194 13,186) 500 
6,510,851 sar sy Gon 6,259,495 
Sy oar ado 14,973,962 15,704,756 
8,984,195 7,019,847 LO, 6S2,008 
67,452, 620 76,800, 248 82,193,050 
27,899, 730 25,277, 988 31,590,980 
554,582,955 525,824,003 551,906, 786 
917,110,205 898,943,518 972;941,001 
18,579,992 18,481,995 20,581,066 . 
455, 700,490 385,497,414 397,403, 281 
Wis OL9;, oak 57,719,196 64,795,242 
525,599,995 750,688,608 ~ 482,777, 589 
21538403 S8eese (000) 655.685 03985, 178,10 
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TABLE 2. -_ CHEQUES CASRED IN ECONOMIC ARBAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE 1OTALS 


Re ee re se eee 


Type of Accounts Jans, 1947 a 1946. dems, 1047. Deo. ae 
Maritime Provinces ..ecc. 128,910,000 150,150, 700 7,144,296 9,495,507 
QUEDEC cecsovccececceees 1,980,685,214 1,596,005,673 89,862,454 101,546, 774 
Dr GA DRG) oie ie aie "arse ie, 6) 6.04 acdhe &,456,622,952 2,497,851, 343 159,905,679 144,450, 52% 
Prairie Provinces «..«%.« 875,665,527 929,025,059 ~ 41,446,678 45,917,942 
British Columbia .eccecs 485,002,180 457,445,859 42,597,813 45, 35, 750 
GRAND TOTAL FOR CANADA... — 55894,885,475 — 5,590,454,614 | ae ey 544, 724,096 _ 
; ; Ls | Pers 3, -Increase (+). Percentage of 
ee facie perinnias re January, 1946 SNE MN Ey ik 1947 to 1946. 
Maritime Provinces cece. 156,054, 296 122, 741,39) | +. 13,312,905 110.8 
QUEHDEC cocccccccsecesoce  2,040,547,668 1,655,097,496 + 585,450,172 125.3 
ONtarLo ceceececsccseces  23096,528,2351 2,854,174,875 - 257,646,642 - 91.0 
Prairie Provinces eccocce 917,110,205 898,943,318 + 18,166,887 102.0 
British Columbia ceecsee 520,599,995 459,698,605 + 65,901,588 114.3 


GRAND TOTAL FOR CANADAc.  6,215,840,595 5,990, 655,683 + 225,184,710 103.8 


Seasonally Adjusted 1945. peed 
Economic Indexes _ Dec. Jan. Avgust S$ 
Bank Debits, 1955~39=1LOO ceccccese 20601 227-8. 190.2 © 
Physical Volume of Business ...... 195.0 195.4 178.1 
- Common Stocks, 1945-39=100 ....e0. 112.5 125.5 116.9 
Cost of Living, 1955=100 .csocecooe 120-1 119.9 125.6 
Employment in Manufacturing 

LD2E=LOO cccccccveccesesccccesce 18602 192.6 179.9 


Wholesale Prices, 1926=L00 -©e200000 103-9 104. 6 109. ?3 Mi Lit 4 VE 8 
TABLE 4. - MONEY SUPPLY - MILLIONS OF DOLLARS . 


somo 


Ras: TL Ree Co eee ae 
Decs __ Jan. August __ Sept. __ Oct.» _ Nov. Dec. _ 


Sr eee 


Bank Notes in Circulation - 
Bank of Canada .cccocccceesoe 1Ly129e1 1,088.) 1,127.4 1,147.5 1,156.9 1,loi.] 1,186.2 
Chartered Banks ccscccocccees 20.7 Ree Rese RRok PAG «| PaO f 21.4 
Notes in Hands of public .... 992-0 966.1 1,015.9 1,016.1 1,029.4 1,042.4 1,030.8 
Subsidiary coin in hands of 

POUDELC iss see eo oleic a,c cts 6 6% 5.0% 63.0 61.2 65.9 65.5 63.7 65.1 64.7 
Total Circulating Media in 
Hands of public 7M)! ses sie ees 1,055.0 1,027.5 1,079.8 1,079.5 1,093.0 Ls LOY .S epoo as 


Deposits 

Deposits with Chartered Banks 

Dominion Government cccocsoes 922.1 795.5 155.8 120.7 286.7 600.2 365.9 

Provincial Government ceceece 91.1 10556 ° 124.3 127.2. 121.8 ao ee 

Demand esceccecccccccccesccee Ky06Re9 1,948.5 2,148.2 2,265.5 2,315.7 €,181.8 2,290.8 

NOLLCE cocccecceccccocceccces KySO0ed LyW6Re9 5,465.7 5,524.1 5,476.7 5,460.1 5,469.4 
Total coscccesccccccccsees Dyd4le4 5,810.5 5,892.1 6,057.4 6,200.9 6,562.0 6,252.0 


Deposits with Bank of Canada - . 
Dominion Government cecceceee 155.3 187.2 69.1 2724 56.6 65.9 60.5 
OMAEL eins «ass e's #0 6's lvlsigs ss oe 29.8 54.2 19.7 87.8 8502 79.4 95.8 
Total cecceccecccccceceeee 185.1 221.4 1483.7 115.2 121.9 143.3 154.3 
Total Deposits (MI) csevcscceee 6,124.5 6,051.8 6,040.8 6,152.5 6,5ee.7 6,905.3 6,406.3 
Dek 


Money Supply (M + MI) s+sesces 7179-5 7,059-1 7,120.6 7,252.0 7,415.8 7,612-8 7,501.8 


TABLE 5. - 


Year 


1924 
1925 
1926 
1927 
1928 


1929 


19380 


1931 
1952 
1935 
1934 
1955 
1956 


Canada 
2,126,913,476 
2,250,056, 277 
2,368, 210,435 
2,618,830, 650 
5, 399,115,056 
4,095, 529,745 
3,211,421, 766 
2,668,524, 702 
2,071,054, 426 
1,968,875, 651 
2,597,015, 425 
2,682,050, 218 
2,992,068, 249 
5, 227, 554, 600 
2,444, 600,036 
2,511,881, 724 
2,674, $34,955 
2,941,104,197 
3, 250, 788,844 
3,899,628, 3538 
4,512,473,921 
5,069,994, 764 
5,990, 655, 685 
6, 215,840, 595 


to 


ee ees 


to 


+154.5 


— 


CHE, 


Maritime 


Provinces 
01,937,475 
45,452,010 
o1, 565,878 
47,297,852 
95,045,851 
66,662,682 
60,529, 238 
04,572,355 
48,422,245 
58, 247,898 
42,968,451 
45,508,394 
50, 599, 205 
66,599,069 
52,978,009 
50,857,079 
65,961,032 
Tey 197,465 
77,155,092 
85,342, 554 
96,849,352 
111,195,964 
Lee, 741, 591 
136,054, 296 


ana bps 
DOLLARS 
Quebec 
616,921,585 
714, 407,306 
152,444,279 
854,175,011 
1,272,611 5595 
1,527,565,620 
1,055,694, 749 
904,152,578 
665,978,971 
606,986,021 
764,092,079 
181,272, 249 
829,055,928 
hy0Se 5198719 
770, 554, 408 
799,466,654 
808,906, 219 
780,524,219 
959, 781,339 
L540/,119 5944 
1,546, 766, 501 
1,555,055,062 
1,655,097, 496 
2,040, 547, 568 


Ontario 
907,187,997 
879,500, 792 
924,9 39,899 
1,120, 590, 208 
1,452, 408,949 
1, 658,997,991 
1,539,956,817 
1,161,546, 653 

862,356,955 

852,005,545 
1,272,544, 354 
1,289,470, 648 
I aeesOlI slr 
155755,955,776 
1,159, 747,178 


1,161, 528,829 


1,135, 585,590 
1,462, 604,924 
1, 517,460,133 
1,875,067 ,158 
1,946,649, 671 
25 226,045,552 
2,854,174,875 
2,596,528, 231 


Prairie — 
Provinces 


ee 


405,022,418 
442,997, 623 
475,465, 251 
452,795,066 
555,571, 698 
591,636, 241 
569,594,913 
385,480, 649 
359,045,678 
553, 782,673 
381,651,389 
435,590,743 
654,966,171 
575,028,926 
525,154, 614 
322,491,502 
495,748, 304 
448,855,061 
499,853,274 
545,703, 273 
811,815,271 
872, 452, 438 
898,945,318 
917,110, 205 


Percentage increase of 1947 over 1929 and 1958 


4104.1 


+153.8 


tiDoed 


+164.9 


+ 5620 


Flee dot 


+ 55,0 


+1821 
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YES CASHED IN CLEARING CENTRES IN JANUARY, 1924-1947 


British 
Columbia 
147,844,008 


143,697,946 
165,749,148 
163,972,493 
207,474,985 
250,397,211 
215,645,994 
162,771,977 
134,752,579 
117,355,494 
155,958,672 
132,407,684 
165, 527, 260 
177,794,110 
156,765,852 
177,537,680 
172,533,810 
176, 522,530 
196,538,506 
257,890, 649 
310, 392,826 
307, 287,718 
459,698,605 
525,599,995 


+109.9 


+250905 
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CHEQUES CAS 


HED AGAINST INDIVIDUAL ACCOUNTS, FEBRUARY, 1947 


peed The cheques cashed or otherwise paid by the banks were nearly 5 per cent 
greater in February than in the same month of last year. The total was $5,597 million 
against $5,336 million. Business transactions of this description are continuing te 
show an advance, which has been particularly pronounced since the beginning of the war, 
Increases were shown in each of the five economic areas, Twenty-seven of the thirty- 
three clearing centres recorded debits greater than in the same month of 1946, 


MARITIMES — Each of the three centres in the Maritime Provinces showed inereases in 
this comparison. The greatest percentage gain was shown in Saint John, the total 
moving up from $31.4 million to $36.9 million. The net result for the area was au ine 
erease of 9.6 per cent, the total in February having been $117 million. 


QUEBEG = Greater business activity in Montreal was indicated by an increase of 12.6 

per cent in the amount of cheques cashed, The total in Pebruary was $1,630 million some 
pared with $1,447 million. An increase was also shown in Sherbrooke, while the City of 
Quebec was at a somewhat lower position. The aggregate for the Province was slightly 
more than 10 per cent greater than in the second month of last year, 


ONTARIO - Each of the fourteen centres of Ontario except Toronto recorded increases, 
The gain in Ottawa was 24.4 per cent and a similar percentage increase was shown in 
Sudbury. The gain in Windsor was 10.8 per cent, while a decline of 6.8 per cent was 
shown in Toronto, The provincial total was $2,539 million, showing a slight increase 
over $2,531 million recorded for February last year. 


PRAIRIE PROVINCES = Three of the ten centres in the Prairie Provinces receded to 4 
slightly lower level in February than in the same month of last year, while the standing 
in Calgary was slightly more than maintained. The greatest percentage increase was 
shown in Lethbridge, where the cheques cashed at $12.9 million were 29 per cent greater 
than in the same month of 1946. The total in Winnipeg showed a decline of about $5 
million to $380 million, The total for the ten centres of the area was $701 million 
against $697 million, a fractional increase having been shown, 


BRITISH COLUMBIA = Each of the three centres in British Columbia recorded advances in 
February, The increase in Vancouver was from $328 million to $364 million, amounting 
to ll per cent, The advance in Victoria was spectacular, the total moving up from $50 
million to $87 million. The total for British Columbia at $469 millionwe® 29.4 per cent. 
greater than in the second month of 1946. 


Comparison with the First Two Months of Last Year - 

As increases were shown in both January and February over the same months of 
1946 the cumulative total was also somewhat greater. The amount was $11,813 million, 
the increase having been 4.3 per cent or $486 million. The greatest increase in this 
respect: was achieved in the Province of Quebec. The total in that Province rose from 
$3,263 million to $3,810 million, the change having been $548 million or 16.8 per cent, 
Advances were shown in each of the five economic areas except Outario. 


The inerease in the Maritime Provinces was 10.3 per cent, the total in the 
first two months of 1947 having been $253 million. Cheques cashed in Ontario receded 
about $250 million to $5,136 million. The increase in the Prairie Provinces was 1.4, 
per cent, the total for the two months having been $1,648 million. British Columbia 
made a good showing, the increase having been 16.6 per cent. The total in the elapsed 
portion of the present year was $995 million. 
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Relation to Other Factors = 

~The index of bank debits or cheques cashed on the base of 1935-1939 was 229.4 
in February compared with 218.7 in the same month of last year. Wholesale prices and 
the cost of living showed considerable increase, the latter having risen from 119.9 at 
the first of February last year to 127.8. The increase in wholesale priées was more 
than 10 points in the index, the standing in February last year having been 105.2. 


High levels of production and employment were reached in the first two months 
of the year, the index of the physical volume of business having been nearly as high 
in January as in the same month of 1946. Employment in manufacturing suggests greater 
productive activity. The index at the first of the year was 204.2 against 192.6 on 
the same date of 1946, Common stock prices are at a somewhat lower level than in the 
early months of last year. 


Turnover of Current and Savings Accounts = 

Gheques cashed against notice deposits were about $321 million in January o 
The average of the notice deposits during the month were about $3,501 million, result= 
ing in a turnover of .092,. The turnover in January last year was .099. The notice 
deposits in that month averaged $2,914 million. 


The turnover of current deposits was slightiy larger in January than in the 
same month of 1946. The sum of the current deposits during January 1947 was $2,935 
million compared with $3,164 million in January last year. The cheques cashed against 
such deposits, however, increased from $5,702 million to $5,894 million. The net 
result wags that the turnover wag 2.01 in January compared with 1.80 one year ago. 


The series are available from August 1941 when a distribution was first made 
between cheques cashed against current accounts and against notice accounts, As the 
increase in the deposits since that time has been counterbalanced by the advance in 
cheques cashed, the turnover of current deposits and of savings deposits, have been 
remarkably steady during the period of observation. The statistics from August 1941 
to October 1946 were given in the November mumber of this publication. Two charts 
were presented giving the fluctuations in six items resulting from this study. 


Long Term Trend = 

Cheques cashed in the first two months were greater than in any other similar 
period in Canada’s history. The increase over 1929 was 57 per cent, while an advance 
of 155.6 per cent was shown over the last full peace=time year of 1938, Increases were 
shown in each of the five economic areas over 1929 as well as over 1938, The percent- 
age increase in British Columbia over 1929 was greater than in any other area. The 
Maritime Provinces, however, showed an increase of 103.1 per cent, while the advance 
in British Columbia was 104.8. British Columbia also showed the greatest percentage 
increase ower 1958, while the Prairie Provinces were second in this respect. Gains 
over 1946 were shown in each of the five economic areas except Ontario, Further infore 
mation on this phase of the subjest is presented in Table 5 on Page 5, 


Money Supply = 

- The money supply at the end of January was $7,545 million, an increase of 
about 6.9 per sent over the same date of the preceding year. The money supply consists 
of bank notes and subsidiary coin in the hands of the publics and four classes of 
deposits with the chartered banks and two classes with the Bank of Canada, 


The increase in deposits were somewhat greater than in the money supply as a 
whole, The former rose 7.2 per cent over $6,032 million, the standing in January 1946, 
Bank notes in circulation showed a lesser percentage increase than deposits, The total 
at the end of January wag $1,017 million, a gain of 5.2 per cent. The advance in the 
subsidiary coin in the hands of the public was estimated as from $61. & million in 
January 1946 to $63 miliion in the month under review, 
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TABLE 1, © CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUS# CENTRES IN 
CANADA, FEBRUARY, 1947 WITH COMPARATIVE FIGURES FOR JANUARY, 1947 AND 
FEBRUARY, 1946 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


aT Ta Ere Ea ae 
1947 ie oe gabe ele mk! PSO ss 
$ 4p ‘ 


fiincciand clearing: 
House Centres 


Maritime Provinces 


PE Be Po scale ied o.csehs 6 0 2.0 0.0 59,803, 856 70,197,168 55,837, 816 
DCT te Sec etl etwas 20,442,663 24,165,630 19, 590, 043 
BRE PCN coo ait. cals tales o,0 « ete es 36, 858, 907 41,691,498 31,378,615 
Total = Maritime Provinces 2.0006 117,105,426 136, 054,296 106, 806 ,474 
Quebec 

Bete ele ee sls ope 0.9.0 1,630, 248,388 1, 883,287,443 1,447,443, 633 
Re eT a Sens Ove cca bce Gero 124, 369, 934 141,870,388 147,540,926 


Sherbrooke COTKOL0ODD0O0GSXOO0D0O09090000 15,044,495 15,589,857 _ 12,608,645 


Total = Quebec oossscecossecsecss 1,769,662,815 2, 040,547,668 _1,607)593, 202 
Ontario 

PCO pd M id «hobs cic ecu Res chee 21,753,674 23,214,593 19,404,695 
Chatham cococcvcrcscvcss000000000 20,660, 034 19,297,694 15,079,899 
Fort William coccoeccecccesccccce 14,278,381 15,210,687 12,901,740 
BEA OM ee nie: Pee SOO S28: 115,300,335 133, 034,329 104,774,148 — 
Kingston 0000000008000000000000000 13,877, 084 18,355, 796 13,544,959 
Saas RE PP 34,097,675 34,098,984 29,954,857 
Lay Ree Eee eee 70,397,467 81,022,697 59,716,318 
PeeWee eed, Ce hddod dost s 389,079,647 243, 786,669 312,765,907 
Peterborough 00000000000000000000 ROD Oly, OGL 17,016,917 14, 012,427 
St. Catharines cecccccscccc0a0000 25,046,690 Ze ,0UL 5906 17,268,698 
Pete ef Raa ee 18, 389,388 22,223, 021 15, 891,432 
Sudbury cococccccsvaces00000000000 12,521,988 13,378, 725 10, 066, 727 
Brant OMee i. daas Loco calslie'eec00 1,713,650,267  1,875,242,697 1,887,700, 082 
Windsor ooccsecccecccecscecc0ccca 75,678,969 78, 045, 456 _ £8,274, 979. 
Motel’ SiOnt@ri0 iss éeccecoesssoes 2,539,249,180 _2,596,528,251 _2,531356,359 
Prairie Provinces 

Brandon ne een 2% 66 5 86 6, 014,643 7,501, 766 6,548, 599 
Calgary 000000000000900090000000008 112,649, 076 140,163,991 112,634, 282 
Bdmonton ¢650000000000000000000000 90,589,280 96, 715, 883 88,776, 984 
Lethbridge ..ccecxsccsccrres0000000 12,879,263 12,594,799 9,983,754 
Medicine Hat sosccecsrccceecc20000 5,907,558 6,510,851 4,725,149 
MGOSO CAVE Gococeescecacoosoesccons 11,208,225 15,323,455 11,522,699 
Prince Albert sccooecce0c0e00000 000 136865772 8,984,155 7,284, 714 
RE Zina 6.0000000000020000000000000 52,575,198 67,432,620 49,241,921 
Saskatoon cocccccees0cc0c000000000 22,680,949 27,899,750 21,458, 810 
Winnipeg cococcccceccvceccesescce 380,149,727 584,582,955 385,134, 828 


Total <: Prairie Provinces coccooe 701,540,454 Oh 


British Columbia 


7,110,205 696,911, 740 


New Westminster ooescev,cecc0e00000 17,881,281 18,579,992 15, 050, 969 
Vancouver 090900609000 000000980900000 $64,124,987 435, 700, 490 328, 009, 228 
Victoria goooccescvsscve020e0000000 87,545, 942 = 71 SAG, 511 me : 50,191,254 


525,599,995 
2155 840,595 


Total = British Columbia .-s0.200 469,352,210 


= 595,251,451 
GRAND TOTAL FOR CANADA ..220ccsce _5p596,710,085 6 


5335p 919, 226 


Pa 
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TABLE 2. © CHEQUES CASHED IN ECONOMIC ARBAS-SHOWING TYPE OF ACCOUNT & CUMULATIV# TOTALS 
CURRENT ACCOUNTS SAVINGS ACCOUNTS 


_Feb., 1947 damon 1947 1947 Jane, 1947 


A dodnabiias santas _Feboy 


Maritime Provinces 0000. 111,235, 060 128,910, 000 5,870,366 7,144,296 


QUEbEG scoc00cc0c0000000000 1,677,1356,049 1,950,685,214 92,526, 766 89, 862 5454 
Ontario covccvcxccv000000 2,420,986,917 2,456,622,552 118,262,263 139,905,679 
Prairie Provinces .o.000 668, 819,649 875,663,527 32,520, 805 41,446,678 


British Columbi® .o.o.0000 429,760, 557 485, 002,180 39,591,653 42,597, 813 


GRAND TOTAL FOR CANADA . 5, 307,938,232 5,894, 863,478 288,771, 863 $20,956,920 
vee Two Months Two Months Increase (+) Percentage of 
Cumulative Totals Ai eA ea Decrease (-) 1947 to 1946 
Maritime Proviness 05500 253,159,722 229,047,865 + 23,611,857 Li0ss 9, 
Quebee cooocovcccc000000 3,810,210,483  3,262,690,698 + 547,519,785 116.8 
OntArid 0000000000000000 5,135,777,411  5,385,551,232 - 249,753, 821 9504 
Prairie Provinces 650000 1,618,450,659 1,595,855,058 + 22,595,601 101.4 
British Columbia 5.00000 994,952,203. 852,950,056 + 142,002,147 116.6 
GRAND TOTAL FOR CANADA 17,812, 660,478 11,326, 574,908 + 485,975,669 104.3 __ 


TABLE 3, o RELATION OF CHEQUES CASHED TO OTHER FACTORS 

Seasonally Adjusted ah Re Ro Tae * eat 
Eoonomic Indexes _ Jano Feb. Sept. Oct. Nov. Des. Jano 
Bank debits, 19352892100 ooovscccve | Ba7o8 218.7 225.4 210.3 205.2 201.0 “33 
Physical Volume of Business 

1935=392100 cosccoccccv00000000000 195.4 18152 173.8 179.0 18l1c32 186.7) “deace 
Common Stocks, 1935-392100 ooccoc0e 123.6 121.8 104.4 101.8.°102.5 10664 106.2 
Cost of Living, 1935=39=2100 ..00000 11939 119.9 125.5 126.8 127.1 127s sierso 
Emp, in Manufacturing 19265100 2.0. 192.6 190.2 181.8 182.3 189.9 196.5 204.2 
Wholesale Prices, 19262100 .o..5000 104.6 105.2 109.1 110.8 111.4 111.8 114.2 


_TABLE 4. = MONEY SUPPLY - MILLIONS OF DOLLARS 


RE i 9 4 6 Fie ne tas aa an L 9 “a 7 
___ Jano Fe 5 Febe? __Bepto _ Octo Now. Deco Jano 


Bank Notes in Circulation = 
Bank of Canada soooccccccocce 1,088cl 1,086.7 1,147.5 1,156.9 1,161,1 1,186.2 1,338.6 
Chartered Banks cococ00000000 2502 24.8 22 02 21.8 21.7 2104 21.1 
Notes in Hands of public ooo 966.k 976.9 1,016.1 1,029.4 1,042.4 1,030.8 1,916.7 
Subsidiary coin in hands of 

public ©00000000000000000000 Sls2 ba 63.5 63 07 6551 64.7 65.0 
Total Circulating Media in 
nands of public (M) occoccce 1,027.3 1,038.4 1,079.5 1,093.0 1,107.5 1,095.5 1,079.7 


Deposits 
Deposits with Chartered Banks ' | 
Dominion Governments o5.00.000000 795.5 650.7 120.7 286.7 600.2 565.9 452.9 
Provincial Government .o.o.0000 103.6 105.9 I2lee 121.8 119.8 126.07 “*L6ies 
Demand coccoccoccccccccccoves 1594855 1,995.4 2,265.35 2,515.7: 25181.6"25290,8 a5ccecé 
Notice cocoocccccececcccos00e 2596209 3,078.0 33824.1 3,476.7 3,460.1 3,469.5. 5,552.8 
Total coccccocccvcccccccc0e 8,810.5 5,830.0 6,057.4 6,200.9 6,562.0 6,252.0 6,252.7 


Deposits with Bank of Canada = ) 
Dominion Government ooo.000ce Lezoe 201.7 2704 36.6 63.9 6025". L50ek 
DENG. o.wls nina 6,65 66 eis oleae eo mee 34.2 56.4 87.8 85.2 79.4 93.8 82.9 
Total ssovcccsc coco og coos 221.4 258.1 LiSc2 iZin9 143.3 154.3 235.0 
Total Deposits (MT) coccccccce 603108 6,088.0 6,152.5 6,522.7 6,50505 6,406.5 6,465.7 
Money Supply (M + MI) ooo000eD 7,059.1 7,126.4 7,232.0 7,415.8 7,612.8 7,501.8 7,545.4 | 


1946 1 


2 


Peds tO 
1929 
P.¢. to 


1938 


Canada 
4,264,675,190 
4,145, 078, 086 
4,500, 430,357 
4,911,907,573 
6,501, 096,452 
7, b622,611,, 061 
6,026 ,446, 039 
§ 205,258, 151 
4,061,080, 747 
3,799,152,594 
4,686,361,909 
4,771,091,303 
5, 759,517,563 
5,959,289, 037 
4,620,595,297 
4,561,885,246 
5,629,552, 067 
5,481,286,609 
6,123,652,426 
7,611,471,481 
8, 720,506,417 
9,503,505, 350 
1,326,574,909 


1,812, 550,478 


Maritime 
98,504,481 
82,145, 442 
103 ,368,573 
92, 734,676 
103 , 753,247 
124,622,761 
111,977,480 
105,215,902 
87,995,695 
72,744,353 
78, 850,547 
80,367,664 
94,186,154 
111,714,831 
97,534,116 
93,677,151 
138, 842,154 
132,492,082 
154, 845,922 
161,551,993 
184,352,331 
210,457,872 
229,547, 865 


253,159, 722 


Provinces _ 


5 «3 


1,300, 536,596 
1,309,691 ,469 
1,448, 836,713 
1,637,337,642 
2 277,152,621 
2,714,748, 505 
1,997,249, 313 
1,832,573, 748 
1, 242,211,209 
1,168,966, 868 
1,392, 044,378 
1,353,895, 801 
1,694,826, 237 
1,913, 844, 022 
1,449,548, 401 
1,468, 758,448 
1, 756,871,314 
1,494,777, 712 
1, 765,592,470 
2,331, 037,927 
2,553,226 ,537 
2,864,454, 556 
3, 262,690,698 


3, 810,210,483 


1, 804,684,977 


Ontario 


1,643, 712,596 
1,783,877,463 
2,140,130, 085 
2,699, 031,201 
3,126,617,116 
2,500,398, 361 
2 234,540,365 
1, 784,386,515 
1, 715,541,636 
2,261 ,120,293 
2,352,986,173 
2,570,612 ,503 
2, 888,731, 056 
2,219,890, 908 
2,091,663, 864 
2,451,499,194 
2 680,375,631 
2,861, 724,292 
3 626,646,476 
3, 827,443,372 
4 274,663,500 
5, 385,531,232 


5,135,777,411 


TABLE 5. = CHEQUES CASHSD IN CLEARING CENTRES FIRST TWO MONTHS = 1924-1947 


“Prairie 


781,674, 967 
825,917,183 
851,858,361 
742,260,205 

1,016,300,439 

1,070, 759,345 

1,011, 753,636 
726,647,127 
688,419,938 

1, 050,351,182 
693,337,615 
733,293,075 

1, 062,798, 735 
688, 760,293 
558, 358,307 
580,643,461 
919,825,298 
823,765,133 
935,179,358 

1, 032,126,433 

1,559,693, 527 

1,556, 769,454 

1,595,855, 058 


1,618,450, 659 


Percentage increase of 1947 over 1929 and 1938 


+ 67.0 


+ 155.6 


+ 103.1 


+ 159.6 © 


+ 40.4 


+ 162.9 


+ 64.3 


ee Ee eee 


+ 


51.1 


+ 189.9 _ 


British 
_Columbia _ 


279,274,169 
283,611,396 
312,489,247 
299,444,965 
404,878,944 
485,863,334 
405, 067,249 
304,260,989 
258, 067,390 
221,193,643 
261, 009, 076 
250,548,590 
337, 093,934 
356, 238, 835 
295,263, 565 
327,142,322 
362,514, 107 
349,876, 051 
406,310,384 
460,108, 652 
595,790,650 
597,159, 968 
852,950, 056 


994,952,203 


+ 104.8 


_* 237.0 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, MARCH, 1947. 


Cheques cashed or otherwise paid in the thirty-three clearing centres amounted 
to one per cent more in March than in the same month of last year. Considerable ad- 
vances were shown in each of the five economic areas except Ontario. Twenty~seven of 
the thirty-three centres recorded advances over March, 1946 


Cheques cashed in the three centres of the Maritime Provinces showed an in- 
crease of more than five per cent. Advances were recorded in Halifax and Moncton,while 
the total for Saint John was slightly less. ; 


Each of the three centres in Quebec showed gains in the month under review. 
The total in Montreal was larger than in any other centre, the increase over March 1946, 
having been 14 per cent. The total.for the province was 15.6 per cent greater. 


Eleven of the fourteen centres in Ontario recorded a greater amount of cheques 
cashed than in the same month of last year. The decline in the total for the province 
was 12.8 per cent. A considerable decline was shown in Ottawa, where goverment 
financing is an important factor. The aggregate reflected a recession in three centres 
ineluding Toronto and Kingston. 


Bight of the ten centres in the Prairie Provinces recorded advances in this 
comparison. The exceptions were Edmonton and Saskatoon. The increase in Winnipeg was 
7ol per cent, while the total for the three provinces was 5.8 per cent greater. 


The percentage increase in British Columbia was greater than in any other 
economic area, the total having been 21.4 per cent greater than in March 1946. Hach 
of the three centres recorded a marked increase. The total for Vancouver was 19 per 
cent greater, while New Westminster and Victoria showed advances of 24 per cent and 
36.7 per cent, respectively. 


Comparison with First Quarter of 1946 


As increases were shown in each of the first three months of the year, the 
advance in the total for the first quarter was 3.2 per cent ever the satis 
period of 1946. The total was $17,550 million, the increase having been about $545 
million. 


The greatest percentage gain for the five economic areas was in British 
Columbia, the advance having been 18.3 per cent. Hach of the three centres recorded 
an important advance over the first quarter of last year. The gain in Vancouver was 
14.7 per cent, the total in the first quarter having been $1,234 million. 


Fach of the three centres in the Maritime provinces recorded gains in the 
first quarter, the aggregate having been 8.5 per cent greater. Moncton and Saint John 
showed increases of between 10 and 11 per cent, while the gain in Halifax was nearly 7 
per cent. 


An excellent showing was made in Montreal, where the advance was 1722. per cent. 
The total in the first quarter rose $766 million to $5,230 million. The aggregate for 
the province of Quebec was 16.4 per cent greater than in the first quarter of last year. 


A considerable percentage decline was shown in Ottawa, the drop having been 
nearly 36 per cent. The total for Toronto was $5,187 million, the recession from the 
first quarter of 1946 having been less than 5 per cent. The total for the province at 
$7,467 million was 7.4 per cent below the levels of the early months of last year. 


are 4 


Bight of the ten centres in the Prairie Provinces recorded gains in this 
comparison. Recessions were shown in Brandon and Edmonton, the drop in the former 
having been only 1 per cent. The increase in Winnipeg was 2.5 per cent, resulting in 
a total of $1,358 million. The total for the area was 2.9 per cent greater than in 
the first quarter of last year. 


Long Term Comparison 
Le ES 


Four of the five economic areas reported financial transactions of this class 
in greater amount than in any similar period. The total for Canada at $17,550 million 
was greater than in the first quarter of any other year in history. The gain over 
1938, the last full year of peacetime before the war, was 151 per cent. A marked in- 
crease was also shown over 1929, the high point of a major economic cycle. The totals 
for the first quarter of this year in each of the five economic areas showed marked 
increases over both 1929 and 1938. The Maritime Provinces has about double the stand- 
ing of 1929, while British Columbia showed an increase of nearly 240 per cent over 
1938. The statistics for the first quarter in Canada and each of the five economic 
areas from 1924 to 1947 are shown in Table (5) on Page (5). 


Turnover of Current and Savings Accounts 


The turnover of current deposits was 1.83 in February of the present year, 
the last month for which complete statistics are available, compared with 2.01 in the 
first month of the year. In 1946 the turnover in February was 1.67. During the in- 
terval, cheques cashed rose from $5,075 million to $5,808 =illion. The sum of the five 
classes of deposits was $2,904 million against $3,039 million one year ago. 


The turnover of savings deposits was 0.081 in February against 0.092 in the 
preceding month. The standing in the same month of 1946 was 0.086. The cheques cashed 
increased during the interval from $261 million to $289 million, while notice or 
Savings deposits advanced from $3,020 million to $3,560 million. 


Relation of Cheques Cashed to Other Factors 


The index of cheques cashed on the base 1935-39 rose from 224.6 in March last 
year to 226.9 in the month under review. In the meantime common stock prices receded 
to a considerably lower level, the index having been 119.2 in March last year. The 
index of wholesale prices based on 1926 on the other hand advanced appreciably from 
105.6 to about 120. The index of the physical volume of business was 187.9 in 
February against 181.2 last year. The index of employment in manufacturing on the 

1926 base at the first of February was 201.8 against 190.2, twelve months before. 


Money Supply’ 


The money supply of Canada was 6 per cent greater at the end of February than 
on the same date of 1946. The total was $7,555 million against $7,126 million. The 
notes and coin in the hands of the public rose about 5.3 per cent at $1,093 million. 
The sum of six classes of deposits was 6.1 per cent greater than at the end of the 
second month of 1946. The aggregate was $6,462 million against $6,088 million. The 
method of computation is indicated in Table (4) on Page (4). 


The growth of the money supply was stimulated during the war period, the 
advance having been continued to the first quarter of the present year. ‘The greater 
expansion in the use of notes during the war period indicated a shift in the 
distribution of income and in the methods of conducting trade. During the last 
twelve months for which statistics are available, the increase in deposits was 
Slightly greater than in notes but each of the components showed advances of 5 or 
6 per cent in the twelve-month conparison. : 


a 
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TABLE l. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA: MARCH, 1947 WITH COMPARATIVE FIGURES FOR FEBRUARY, 1946 AND 


MARCH, 1946 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing March February March 
madticue, Gentress f0c.ch Yea oy us) 1 9 a7 ruben L Bre Toe. mbt tore ae 

| ae cere 

Maritime } Provinces 

ct awe cites ie G6 46.466 3aae sic «'5's'9 67, 322,132 59, 803, 856 62,617,489 
Mone tone: oo s4-0 eee CS eT eRe eee FONTS 23,801,995 20,442,663 21,702,403 
Baait Wanhe ¢ SO4 odo k.s tie deals 6 + Gisre ee 39,000, 029 36, 858, 907 39, 343, 550 
Total - Maritime Provinces .+++.+- fea Oy 124, 156°" ts, 105, 4 eet ae tees 663, 442 
Quebec 

Vontrest 2. i. Ons: bitine obese os ARES 1,716, 128, 088 1,630, 248, 388 1,502, 848, 508 
SAL SAAC IC CE CPE EO ar 160,457, 546 124, 369,934 120,579,639 
BRAVE ECONST Sree CoC re oe cee he te ee Tes 16,512, 368 15, 044,493 14,901,515 
FOvAL =*Guehec slosh. Tassel. Ol. Tt ,893,098,002 1,769, 662, 815 1,638, 329,662 
Ontario 

Speen) a irs AIC OOS CIE 26, 364, 849 21,753, 674 21,254,979 
CRO ne cee ton ese net ses am eens a 22,206,177 20, 660, 034 13, 598, 504 
Boric Wi Midemods.wea bale paeaseeaesy 15, 569, 648 14,278, 381 14, 198, 856 
ae ee easiness gas Ge bee ava 123,395,630 115, 300, 335 106,091,616 
ReeGtOM aC Ce capers sae anes mes 15, 312,785 13, 877, 084 16,807,964 
Kate GUS His pb als ci alk ob in'e aidan Roos 2 34,198,707 34,097,675 27,627,970 
PaUdOV Leer cee hati ccm ware bene € 78, 548, 548 70, 397,467 72,621,086 
OCODAWA Sc hibeceGedisevcbetetecsaes 253,239,661 389,079,647 613, 876, 966 
Peterborough cesscessceccosercvvsce 16,624,003 16, 017,,.581 14,127,404 
Gos Catharines. os ose.s «Hen FIGs -EGo b 23,223,492 23,546,690 18,731,494 
SRST A eto IOS Nee AES 22,110,965 18, 389, 388 18,507,786 
a rrr each sineias ina ladesstup aamau aeons 13,982,596 12,521,988 11,446, 880 
Dab eka ds Biba bila gaat SL pera OMA B04) SRA 1,598,206, 085 1,713, 650,267 1,651,235,079 
findsor eeeeoeeoeSeeoeoeesoeeneee0e086 87 951, 438) 5 Cae 678, 969 135, el; 692 


ee He 


Cs 330, 933, 584 


A EE RN EI A ET RE OS ORS Fo BRIN 


ee 539, 249, 180 ae 873, 878,276 


Laeeigeee ennai 


Total = Ontario esareereneeeoersod 


Prairie P Provinces 


Peer ie ia'ec'a'e sikl sib ole Gite one elelote o\¥ 0 C71 W378 6,014,643 6,839,798 
Cetera do eB an hoes mane ems t 128, 006, 085 112,649,076 113,577,396 
AMO RUOTI: 6's 5sre>s"o wale 6 bin" e'a'ere wits ¢ oe 104,585,154 90, 389, 280 136, 962,256 
Tig ar om Civ Bintan alee ince cesk jive team geste oe 11,765, 008 12,879,263 ig ob i ba 
Marae a vic tes s.6s «he base he seco ea.e ae. 6,868,731 5, 307, 333 5,735, 184 
Mos oT U aie ls civ'o bic niece sols ne eime biele o'eie 15,475,259 11, 208,223 15,192,458 
Primee A lpey t-clswisa's civic o'¢sinele alee a(t 8,920, 317 7,686,772 8,317,109 
Rosita Gy Gabe s 00 24a oo ok cleGa sees se 98,551, 871 52, 375, 198 64,303,951 
SpakeCOpnt a fos oG 92K bialsro eta bere’> olae'D 27,460,414 22, 680, 949 28, 987, 898 
Winnipeg, a6 poe 0899 es eRebGoceet es 443,350,159 380,149,717 413,996, 863 
Total - Prairie ProvinceS sesessees ~ 852, 694, 376 “701, 340,454 805, 625, 635 
British Columbia is Ge ke CA a a. 

Ras Wes CIAL TI DEY’. + oie. 6 «+ ose miejsinjee e+ 22,026, 664 17, 881, 281 17,766,435 
RO OUVOT dlsGle ck seis 6 vie ctleimelts 00.00 434,012,751 364, 124, 987 364,619,262 
WACGOriB’ wees asthe ances tee caceete 74,232,521 _ 87, 345, 942 54,288, 227 
Total British Columbia «.+++++sere ““1580,271,936 469,352, 210 436,673,924 
GRAND TOTAL FOR ehGna SOG 345 5,737, 122,054 5,596,710,085 5,678,170,939 
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TABLE 2. - CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 4 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 


cia luine  wetabe th March, 1947 Feb., 1947 March, 1947 ‘Feb., 1947 
Maritime Provinces «scccce 123,483,824 111,235,060 6,640, 332 5,870, 366 
UG DOC: “les ds ede tise obs bus L, 797), 912, VTS 1,677,136,049 95,185,889 92,526,766 
i) Toh ges Bg MORSE POE Ae PRO IPOH 2,195,296, 628 2,420, 986, 917 135, 636, 956 118,262,263 
Prairie Provinces .seccoce 810,468, 879 668,819, 649 42,225,497 32,520, 805 
British Columbia ceccoece 484,718,567 429,760, 557 45,553, 369 39,591,653 
GRAND TOTAL FOR CANADA . 5,411, 880, O11 5, 507, 938,232 325, 242,043 288,771,853 
rhe aay First Quarter First Quarter Increase (+ Percentage of 


Cumulative Totals- 


mA): Alp goin 1946 Decrease (-) 1947 to 1946 
Maritime Provinces «-eecce $85, 283,878 SOS polyol yt) OCs e.ULd 108.5 
GUD Gra: gates So oie 7a bieaie os pie 5,703,508,485  4,901,020,360 + 802,288,125 (116.4 
Onbars0: veers ewe ee ew "4466, 710,995 8,059,409,508 - 592,698,513 926 
Prairie \Provinces »« ses 2,471,145,035 2,401,480,693 + 69,664,342 102.9: 
Becgish Co liibia »sse.de es by 525,ee¢Ako9 1,289,623,980 + 235,600,159 118.3 
GRAND TOTAL FOR CANADA .  17,549,672,552 17,004,745,848 + 544,926,684 (103 62 
TABLE 3. = RELATION OF CHEQUES CASHED TO OTHER FACTORS 
Seasonally Adjusted 1946 ee 
Economic Indexes Feb. | March Oct. Nove Deco Jane Feb. 
Bank adebice, o1935+39FL00 ese i te ZLB eT, 424.6 21063 20566 201.0 23665 22924 
Physical Volume of Business 
193H5-SO9#1LOO cssesccevcseccesce l8led 1914 179.0 1Sl25 186.7 194 2 187.9 
Common Stocks, 1935-392100 ..... 121.8 119.2 101.8 102.5 106.4 106 2 109.4 
Cost -of Living, 1985=39=100 200” Tr9es 10 elk 126.8 Ae | R27 Oh 127.0 T2728 
Empe in Manufacturing 19267100 . 190e2 18655" “L82s5" 1695950196 25 *s204cdaheeeeS 
Vholesale Prices, 1926=100 ..... 10562 105.6 110.8 111.4 1338 114.2 EYS' 1 
TABLE 4. «= MONEY SUPPLY - MILLIONS OF DOLLARS 
ous, ‘ai perenne Tig) Ane) 1 94,7 
Feb. March Oct. Nove Dec. Jane Feb o 
Bank Notes in Girculation- }— hey ity 
Bank of: Canada Vonvesesecencs lL, Q8Getul,i@e0e Ll, 156.0 1, 162.1.3, 186.2) 1,458,606. tao ee 
Chartered- Banks~ se ew eee ees 2428 2465 van Be Oliell. 21.64 Ddigel 20.29 
Notes in Hands of public .... 976.9 1,002.0 1,029.4 1,042.4 1,030.8 1,016.7 1,029.6 
Subsidiary coin in hands of : 
PUDLICN sg cede ss hands deena eas 61.6 62.8 63.7 652 64.7 63.0 63.4 
Total Circulating Media in 
hands. of public, (M) .i...... 1,03864° 13064.7: 1, 09330" 1310735" 1709535" 150793742 Goee0 
De posits 
Deposits with Chartered Banks 
Dominion Government esecceeces 650.7 S17 26 286.7 600.2 36569 452.0 299.35 
Provincial Government .eresoe 10589 108.1 12138 119.8 126.0 161-3 140.62 
Demand 5 o.0,0.0.00.c.0.0.0,0,0.0,0.0.8.0.9,.00,0,, lath st te Goded LeolDel* 2510140 252906072; 000 eb es tove 
NOCT SEAS... coos seecesessses 9,078.0°3,170.2 3,476.7. 3,46083°S, 469.505; 55248-3) 68655 
TOGEL Share cole wes 0 o:0is olsiseicverehiD, BOUCO- By MO Lee Op, e0Ues 8,.562.0,.0, coc. Ur ene 
Deposits with Bank of Canada = 
Dominion Government sescccece 202.7% 149.2 36.6 6309 6005 150.1 21567 
DNA e A «mwim 94 60.0.0 /5ein-e@rEe.smminrss 56 4 89.1 8562 79 4 93.8 82.9 7503 
aaah enieiiien insenetinpeimuinliubenbeina nits yA hs eh AE Aah OP 121.09 14363 154.3 233.0 291.0 
Total Deposits (MI) .w.vveeseoe 6,088.0 6,019.5 6,32267 6,505.3 6,406.3 6546507 6,46202 
Money Supply (M + MI) eeccccee 7,12664 7,08402 7,41508 7,61208 7,50108 7,54504 7,555.03 
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TABLE 5. - CHEQUES CASHED IN CLEARING CENTRES FIRST QUARTER - 1924-1947 


+1561 


DOLLARS 
Mad pime Prairie ‘British 
Year Canada Provinces Quebec Ontario Provinces Columbia 
1924 6,194,995,429 146,867,083 1,909, 392,658 2,596,714,242 1,124,539,800 417,481,646 
1925 6,150,105,199 125,880,455 1,872,574,670 2,446,618,354 1,282,943,941 422,087,779 
1926 6,809,742,705 152,182,972 2,176,273,261 2,692,250,957 1,506,017,458 483,018,057 
1927) 7,512,275, 144 140,531,062 2,502,822,189 3,213,562, 352 -1,195,590,478° 459,769,085 
©1928) 9,716, 504,228 \167,277,300 3,359,925,165 4,022,829,125 1,544,377,775 622,096, 863 
1929 11,504,783,030 191,255,139 4,220,848,054 4,660,142,151 1,644, 322,457 788,335,229 
1930 9,118,488,109 167,396,622 3,092,171,134 3,784,311,796 1,469, 326,203 605,282, 354 
1931 7,773,648,825 158,089,348 2,742,275,319 3,350,194,245 1,057,070, 867 466,019,046 
1932 6,085,118,518 129,232,428 1,880, 527,745 2,645,681,500 1,041,221,125 388,455,720 
1933 5,686,476,156 106,040,855 1,703,328,170 2,501,042,828 1,447,610,134 325,713,621 
1934{° 7,175,275, 569 119,654,360 2,126, 381, 122 3, 494, 860, 188 1,057,478; 966 396, 900, 933 
1935 7,006,890,805 120,253,498 2,059,698,235 3,413,815,038 1,029,204,291 383,919,743 
1936 8,358,328,280 140,594,712 2,517,494,852 3,722,645,515 1,475,546,677 502,046,524 | 
1937) 9,149,'125,557 189,849p815 35057,255,830 4,300,051,812 1,059,219, 865 542,748,937 
1938 6,991,253,473 147,282,873 2,226,982,117 3,338, 340, 383 829,385,834 449,262,266 
1839 6,989,983,015 144,206,840 2,306,503,705 3,179,200, 206 868,055, 052 492,017,212 
1940 8,042,212,543 199,346,779 2,521,116,133 3,504,307,973 1,292,446,623 524,995,035 
1941 8,319,432,462 204,266,702 2,301,854,742 4,038,427,351 1,248,324,758 526, 558, 949 
1942 10,300,482,455 260,395,196 2,897,550,474 5,015, 895,460 1,464,635, 697 662,005,628 
1943 11,623,354,720 263,546,491 3,444,889,728 5,585,704, 343 1,620, 760,870 708,453,288 
1944 13,493,783,808 287,097,394 3,887,843,189 6,061,865, 566 2,367,816,654 889,161,025 
1945 14,832,463,059 322,262,929 4,380, 524,390 6,947,177,010 2,259,561,510 922,937,220 
1946 17,004,745,848 353,211,307 4,901,020,360 &,059,409,508 2,401,480,693 1,289,623, 980 
1947 17,549,672,532 383,283,878 5,703,308,485 7,466,710,995 2,471,145,035 1,525,224,139 
Percentage increase of 1947 over 1929 and 1938 
P.ece tO a | 
1929 F ib2eD +100 64 + 35.1 + 60.2 + 5063 + 93.5 
Pic. tte : 
1938 +151.0 416062 FLZ Sie. cst AS fie | +2395 
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BANK DEPOSITS SUBJECT TO CHEQUE 
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6. ~ BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST QUARTER OF 1947 COMPARED 
WITH THE SAME PERIOD OF 1946. 


Province and Clearing First Quarter First Quarter Increase (+) Percentage of 


House Centres 1947 1946 Decrease (-) 1947 to 1946 
Maritime Provinces = 
Halifax—sesredabeseeeseeys 197, 323, 156 184,547,780 + 12,775,376 106.9 
MOnGtGN ecles ob.elcstodesiiets 68,410, 288 61,799,697 + 6,610,591 110-7 
Saint) Johrissbele ss eds siee e's 117, 550,434 106,863,830 + 10,686,604 110.0 
Total - Maritime Provinces 383,283,876 353,211,507 + 50,072,571 108.5 
Quebe Cr Beye cn) A ae ee a 
Montreal ceccccccccececcoe 5y229,663,919 4,463,545,876 +766,118,043 Livan 
SuebeCtuedcceee cress ree ces 426, 697, 868 396,182,361 + 30,515,507 10767 
Sher bycokei-eweiirererrevws 46,946,698 41,292,123 + 5,654,575 11360 
Total - Quebec ccccccccess 5,703, 308,485 4,901,020,360 +802, 288,125 116.4 
Ontario - ue * 
Brantford .cccdwhelebsee de 71, 333,116 61,166,025 + 10,167,091 116.6 
Chatham is ows depencoe et sclh 62,162,905 45,354,290 + 16,808,615 137.1 
Fort William. J.ssdewses sce 45,058,716. 40,248,345 + 4,810,371 Tle <0 
Hama | Garis. «aed sb ace cla atiee 371,730,294 246,161,600 + 25,568,694 107 4 
Rings hon ¢sshdspeasclee tia ot 47,545,665 48,273,686 - 728,021 98.5 
Kitchener [kgibedecesesi 102, 395, 366 90,863,829 + 11,531,537 1127 
London io04 Whe bed eelesdoste 229,968,712 207,599,189 + 22,369,523 110.8 
OR VAWA 00d Mile ob 6 dé sleeb ste 886,105,977 1,380,671,777 494,565,800 64.2 
Peterborough ceccesccccsce 49,658, 501 41,974,622 + 7,683,879 118.3 
St. Catharines \c0ss0s.0cle 69,372,168 54,423,627 + 14,948,541 127.5 
SErril ave eldd «cine ts dee We tis ste 62,723, 374 54,176,698 + 8,546,676 115.8 
SUCHUIMr Seas cles b.nelp ae cd vole 39, 883, 309 32,436,506 + 7,446,803 123.0 
Toronto cecccccccccccvccce 5,187,099,049 5,449,156,147 -262,057,098 9502 
BG ridOl 4 0's cisea sree cin oies 241,673, 843 206,903,167 + 34,770,676 116.8 
Total - Ontario ...scccesss 7,466,710,995  8,059,409,508 592,698,513 92.6 
Prairie Provinces =- eam 
Brandon” oiecw Se cus copab cles P1027: 78% 21,245,229 = 217,442 99.0 
CALZALH Jode'e civjasderon atthe ae.e 380,819, 152 356,650,200 + 24,168,952 106.8 
Edmonton -cccoccccscecvscsos 2917, 690,'517 $20,065,951 .- 28,575,614 Sel 
Lothbriidge “ies eseco cle devidle 37,039,070 32,140,670 + 4,898,400 115.2 
Medicine Hat sccceccceccee 18,486,915 15,736, 764° + 2,750,151 117.5 
Moose Jaw seesecg set teaules 42,006, 937 41,494,119 + 512,818 101.2 
Prince Albert ssccesssovcs 25,591, 244 23,121,670 + 2,469,574 110.7 
Reginal'sces cheb tlhebecscp's 218, 359,689 190,346,120 + 28,013,569 114.7 
Saskatoon sadsbulsebccseees 78,041,093 75,724,296 + 2,316,797 103.1 
Wimmipeg coseocscsecccccees 1,358,082,881\)) 1,324,955,694) jt 33,127,137 102.5 
Total = Prairie Provinces 2,471,145,035 2,401,480,693 + 69,664, 342 102.9 
Rritish Columbia - «Te thee a 
“New viestminster ceccoscees 58,487, 937 51,299,399 + 7,188,538 114.0 
Vancouver cpcceciecteccsvees Teens, Os81228 | 1,076,125,904 #1575812, 524 1147 
Viovoria) sceeeseempaseeres 232,897,974 162,198,677 + 70,699,297 143.6 
Total - British Columbia . 1,525,224,139 1,289,623,980 +235,600,159 118.3 
GRAND TOTAL FOR CANADA .... 17,549,672,532 17,004,745,848 +544,926,684 103.2 
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ME Me RACER E uee? 682 aE)? ens OF RON 
CHEQUES CASEED AGAINST INDIVIDUAL ACCOUNTS, APRIL, 1947 


Cheques cashed or otherwise paid were $6,043 million in April, representing 
a gain of five per cent over the same month of last year. Advances were shown 
in each of the five economic areas except Ontario. Twenty-nine of the thirty- 
three clearing centres recorded increases over one year ago, indicating that an 
improvement in economic conditions was fairly general throughout the Dominion. 


Financial transactions of this type recorded an increase of nearly thirteen 
per cent in the Maritime Provinces. The gain in Moncton was 20.5 per cent, and 
@ percentage increase of nearly the same proportions was indicated in Saint John. 


Conditions continued active in the Quebec area. The increase in Montreal 
was nearly 18 per cent, the total in April having been $1,728 million. The great- 
est percentage increase was shown in the City of Quebec and conditions recorded 
a betterment in Sherbrooke. 


Twelve of the fourteen centres in Ontario recorded gains in April over one 
year ago. The declines in Ottawa and Toronto counterbalanced the advance in 
other cities. The net result was that the aggregate for the province was 4.7 
per cent lower than in April last year. The increase in Hamilton was 21.6 per 
cent, the total rising from $111 million to $125 million. Important advances 
were also shown in Chatham, St. Catharines and Sudbury. The increase in Windsor 
was 11.7 per cent, the total in April having been $85.9 million. 


Eight of the ten centres in the prairie Provinces recorded advances in 
April, the aggregate for the area rising 4.1 per cent. Recessions were shown in 
Winnipeg and Moose Jaw, while important increases were recorded in Calgary, 
Brandon and Medicine Hat. The recession in Winnipeg was limited to 3.4 per 
cent. 


Conditions in British Columbia were again favourable, the cheques cashed 
in Vancouver rising from $364 million to $426 million. Increases were shown in 
the three centres of the province, the advance in New Westminster having been 
more than 17 per cent. The net result was that the provincial total for April 
rose to $513 million, an increase of 15.7 per cent. 


Comparison with the First Four Months of 1946 


Cheques cashed in Canada during the first four months of the present year 
amounted to $25,593 million, an increase of 3.7 per cent over the same period 
of last year. Increases were recorded in each of the five economic areas ex- 
cept Ontario. Twenty-nine of the thirty-three clearing centres recorded gains 
over the first four months of last year. The exceptions were Ottawa, Toronto, © 


ee 


Edmonton and Moose Jaw. The gain in the Maritime. provinces was 9.6 per cent 
resulting in a total of $516 million. Moncton and Saint John showed important 
percentage increases over the early months of 1946. 


Each of the three centres in Quebec recorded advances in the first four 
months. The increase in Montreal was 17.4 per cent and the gains in Quebec and 
Sherbrooke were of considerable proportions. The increase for the economic area 
wes no less than #1,099 million, resulting ina total during the first four 
months of $7,611 million. 


Twelve of the fourteen centres in Ontario recorded advances in this com- 
parison, but the aggregate for the province showed a recession of 6.7 per cent. 
The total for the area was #10,061 million, a decline of $721 million from the 
first four months of last year. Important increases were shown in Chatham, St. 
Catherines and Sudbury. The recession in Toronto was limited to 3.9 per cent. 


Eight of the ten centres in the Prairie Provinces recorded a greater 
amount of financial transactions in the first four months than in the same per- 
jod of 1946. The gain in Calgary and Medicine Hat was 11.2 and 20.1 per cent, 
respectively. The total cheques cashed in Regina were $312 million, represent- 
ing an increase of 12.6 per cent. The ageregate for the area at $3,367 mili- 
ion was &.2 per cent greater than in the early months of last year... 


The greatest percentage increase among the economic areas was recorded in 
British Columbia where the total was $2,038 million, an advance of 17.6 per 
cent. The percentage increase in Vancouver was 15.5, while the relative gain 
in Victoria was more than twice as great. 


Long-Term Comparison 


The amount of cheques cashed in the first four months was greater than 
in the similar period of any other year. The total was $25,593 million. The 
gain over 1938, the last full year of peacetime before the war, was 151 per 
cent. The cheques cashed in 1$23, the maximum for a major economic cycle was 
$15,128 million, the increase in 1947 over that year having been 56 per cent. 
The Maritime Provinces showed the greatest percentage gain over 1929, while 
British Columbia recorded the most important percentage increase of any of the 
five economic areas over 1938. 


Debits in the Maritime provinces were more than doubled in the first four 
months of 1947 compared with the same period of 1929. The increase in Quebec 
over 1929 was nearly 42 per cent, while an advance of 155 per cent was shown 
over 1938. The increase in Ontario over the longer-term comparison was 62.5 


per cent, while over the pre-war year the advance was 127 per cent. The 
Prairie Provinces and British Columbia showed advances of 48.5 per cent and 


95.5 per cent, respectively, over 1929, while increases over 1938 were no less 
than 184.7 and 244.2 per cent, respectively. 
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Turnover of Current and Savings Accounts. 


Cheques cashed in April amounting to 6,043 million, may be distri- 
buted between transactions against current accounts amounting to $5,701 
million and transactions against savings accounts which amounted to $342 
million. The turnover of. current deposits of different descriptions was 
slightly greater in March of this year than in the same period of 1946. 
During the interval the cheques cashed increased from $5,359 million to 
$5,412 million, while the current deposits receded from $2,930 million 
to $2,834 million. The net result was that the turnover of current 
accounts was 1.91 in march this year against 1.82. Cheques cashed against 
notice deposits receded from #339 million in yarch last year to $325 mill- 
ion, whereas the deposits increased from $3,124 million to $35,605 million. 
The net result was that the turnover receded from .108 to .090. 


Relation of Chegues Cashed to Other Factors. 


-The index of cheques cashed adjusted for seasonal tendencies on the 
pre-war base was 252 in April against 222.1 in the same month last year. 
The index of the physical volume of business based on production and dis- 
tribution was 190.1 in March against 191.4 in March one year ago. The in- 
dex of employment in eight industries on the other hand showed an increase 
from 153.8 to 166.0. The percentege of unemployment receded from 7.5 in 
March 1946 to 4.8 in the same month of this year. The percentage is ob- 
tained by dividing the number on the live unemployment register by the 
total number of insured persons under the Unemployment Insurance Act and 
multiplying by 100. The advances in wholesale prices and cost of living 
were appreciable during tae twelve-month period. The index of wholesale 
prices transferred to the 1955-39 base was about 159 in April against 140.5 
one year ago. The index of the cost of living rose from 120.8 to 150.6 
during the same period. Common stock prices on the other hand receded 20 
points to 105.1. 


Money Supply 


Tie money supply of Canada consisting of deposits subject to cheque, 
notes and coin in the hands of the public was $7,503 million at the end of 
March, the increase over the same date of 1946 having been 5.9 per cent. 
The increase in the sum of the notes and coins exclusive of bank holdings 
was 2.4 per cent, the total in march having been $1,090 million. The 
notes showed a greater percentage increase than the coin. The notes rose 
from $1,002 million to $1,026.6 million, the percentage increase being ¢.5 
per cent. The total deposits considered in this connection rose 6.5. per 
cent to #6,41¢ million. Notice deposits with the chartered banks rose to 
a new high position at $5,619 million, the increase over the same date of 
last year having been 14.2 per cent. The total of four classes of de- 
posits with the chartered banks showed an increase of 7 per cent only. 


TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, APRIL, 1947 WITH COMPARATIVE FIGURES FOR MARCH, 1947 AND 
APRIL, 1946 


ea 


CHEQUES CASKHED AGAINST INDIVIDUAL ACCOUNTS 


an 


ee ee 


GRAND TOTAL FOR CANADA 


6,043,232,901  5,737,122,054 


5,754,659, 781 


Per- 

Province and Clearing April Merch April centage of 

House Centres 1947 1947 1946 April,1947 to 

April, 1946 

Meritime Provinces § $ é 
Pali fax sie sain ois 63,376,061 67,022,132 99,559,151 106.4 
Moncton: i484 s.sGsuge Seis is 25 4278 , 993 25,801,995 20,984,560 120.5 
SGI MU TOHA 46k sins ose Ad, eo IIS. _ 389,000,029 57 , 507 552 118 .6 
Total - Maritime Provinces 152,912,¢27 130,124,156 ~ 117,831,263 11e.9 
Quebec 
MOG CORIM cue ool slois acslele 1,728 ,461,916 1,716,128 ,088 1,465,465,805 117.9 
RUIN IGE? fay! eyelnieterc ie ore lela? 160,649,864 160,457,546 129,047,276 124.5 
PREV ULOOWO vs. <<less oie _~ 18,089,412 16,512,568 _ 15,842,084 d1L4.2 
hotel, =. Quebec, 22.2.0. L dO seul stor 1,893,098 ,002 1,610,%55,165 118.< 
Ontario 
Brenerorady leh Meee ee 26 , 596 ,634 26 564,849 Ke, 00K, 161 117 <8 
CO ACHE MR «c's sis atte sie 6 ; 15,884,930 Reg eCOS, LN 12,445,327 127.6 
Port. Wisk i ames. 288s 16,542,840 15,569,648 13,267,106 124.7 
Ham Lona 108s S48 184,717,202 123,395,630 110,828,892 121.6 
Kingstony: (scenes 17 5310,525 15,512,785 16,599,930 104.3 
Kitchener ss. 22% .tnea se 54,931,015 54,198,707 27,706,381 L261 
BOnd onde. os » Bats ters 76,154,464 78,548,548 71,671,565 106.3 
Gttawalrnn. 4 an cass ees 479,435,817 255 4259 , 661 657,203,572 73.0 
Peterborough st. .4.ae 18,058,362 16,624,003 16,648,251 108.5 
St. Catharines’ <...... L0,oll eee 25,25 ,492 19,589,045 120.3 
SNe Ws eee ie ME Shyer 18,812,943 R25 110,965 16,722,956 hin 
SUGGULYY. Sy ccs oe ee 14,743,434 nS; 20e,o00 Teco ook 128.0 
DOPOD RGA 3 555 oases aus 1, 681,000,829 1,598, 206,085 1,648,097 , 706 99.0 
PAROS reso eines iainias 85,895 , 794 _ 87,951 , 438 76,914,858 Li Ae ee 
Total, —/DNteries...... Ayovoyece. ULL £050, 935 584 By (ey (O0,e01 95.6 
Prairie Provinces 
Benga aia sae weet se 9,150,217 Tasers 4,167,099 117.8 
Cal PEryrARG Wes. oa seis 139,436,946 128,006 ,085 111,549,437 125.2 
RdmMontpontie.o6 2.09 seus 101,588 ,594 104 .585,154 93,445 ,413 108.7 
Lethbridgev: sas <4 28 4 14,363,535 11,765,008 12,240,005 117.3 
Medicine: Hatin s:acs su 7,717,350 6,868,731 6,077,789 £27 .O 
MOOSE (Taw GAG csiccn. 16,277 ,872 15,475,¢59 15,921,802 96.0 
PrincesAlbert 2. ..2... 9,010,823 8,920,317 8,741,071 103.1 
BORLA: y, a iedetc's orto eo he 93,186,206 98,551,871 83,942,482 121.0 
PAEKE LOOT sits caticle s atetn 51,500,677 27,460,414 29,709,379 106.0 
Winnipeg Ses Gea ee 475,122,163 443,850,159 492,095,429 96.6 
Total - Prairie Provinces 896,554,383 852,694,376 861, 289,906 104.1 
British Columbia 
New Westminster ...... 21, 379,056 22,026 ,664 18,225,126 117 .3 
WancCouver Ti. .a..« sacle 426,505,137 434,012,751 564,191,491 LT ak 
WAC UATTS je aielets vie cis atvicis 65,159,895 14,232,5¢) “-. . 6) ep0seaes 106.8 
Total British Columbia O12 844,088 550,271,906 443,420,100. pipettes 


105.0 
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TABLE 2. ~ CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYP OF ACCOUNT & CUMULATIVE TOTALS 
Type of Accounts — CURRENT ACCOUNTS ___ SAVINGS ACCOUNTS 


7 ‘April, 1947 March, 1947 April, 1947 March, 1947 __ 
3 3 % $ $ $ 


Maritime Provinces ..... 125,257,305 125,483,824 7,654,922 6,640,532 
uebee) a bec Sh ...  °-1,814,953,732 1,797,912,113 92,247,460 95,185,389 
Gararie i edocs o ues be os 2,445,432,874  2,195,296,628 148,488,157 155,686,956 
Prairie Provinces ...... 847,611,522 810,468,879 48,742,861 42,225,497 
British Columbia ....... 467,622,900  __ 484,718,567 «45,221,188 45,553,569 
GRAND TOTAL FOR CANADA . — 5,700,878,563 5,411,880,011 542,854,568 525, 242,043 


I ERR al = SR eh ER RR eed 


TABLE | iis = CHEQUES CAS CASHED “AGAINST CURRENT. “AND ) SAVINGS ACCOUNTS INGS ACCOUNTS. $000 000 
ee 8 4 6 eels LGA Jeu Wes 
pened. December January February March 
Cheques Cashed, ‘Current ae 5,359, 253 5,590,455 5,894,883 5,307,938 5,411,880 
Gurretic Deposits ..°....2.. 2,929,659 2,991,045 2,954,916 2,904,427 2,854,521 
Velocity of Current Accounts 1.82 1.87 2.0L 1.83 Loe 
Cheques Cashed, Savings .. $38,917 544,724 $20,957 ROB y tie 525,242 
Savings Deposits ....... ~» 5,124,066 5,464,754 8,501,077 43,559,548 3,602,795 
Velocity of Savings Accounts 0.108 0.099 0.092 0.081 0.090 
TABLE 4. 4. _- RELATION. “OF CHEQUES CA, CASHED TO ( TO OTHER “FACTORS 
eee 1 988-89=100" A 
: 1946 1947 
ioe the : March “April _ Nov. _ Dec Jan Feb March i, 
Cheques cashed adjusted Re8 sore Pe22 sy 205.28 201.0 56.3 229.4 e269 
Physical Volume of 
Business .......- 191.4 192.8: 181.3 186.7 194.2 187.9 190.1 
Employment (9 Industries)153.8 155.5 168.¢ 171.0 166.7 166.4 166.0 
Percentage Unemployed . 425 5.8 6.0 4.0 4.9 bse 4.3 
Wholesale Prices ...... 186.2 140.5 144.6 145.1 148.2 153.3 156.2 
Coat ror Raving. ales sis 120,21», 12058 hey:.d 127 D2 127.8 128.9 
Common Stocks ......... 119.2 © 125.1 102.5 106.4 106 .2 109.4 106.4 
“TABLE 5. ~ ~ MONEY SUPPLY. ~ = MILLIONS ¢ OF )F DOLLARS 
Bank Notes in Circulation - ae es at 
ppeaneuor Canada «°.0%. seca ss .d' 1,902.2 1,114.4 1,161 72°1,186.2 1,158; 29157-9791 1oae2 
Chartered Banks .....i-..0e- 24.5 24.1 ele 21.4 Bk ok 20.9 2007 
Notes in Hands of public ... 1,002.0 984.0 1,042.4 1,050.8 1,016.7 1,029.6 1,026.6 
een, cies se 62.8). 62.0. BS. 1, i647) eS eer ee 
Total Circulating Media in 
hands of public (M) ..... 1,064.7 1,046.0 1,107.5 1,095.5 1,079.7 1,095.0 1,090.4 
Deposits 
Deposits with Chartered Banks , 
Dominion Government ........ 517.6 $59.6 600.2 565.9 452.0 299.3 455.6 
Provincial poreronens BS ieee TO8 2d L228S CEOS fe A e6 Oe br IBIS) ieee peer ate 
Demand 3.5 odcswes pees eee: 1,985.3 2,178.5 2,181.8 2,290.8 2,086.6 2,145.4 1,995.7 
WO Os aia ws Wicis wie ig eieiow 3,170.2 3,257.5 5,460.1 5,469.5 5,552.8 35586 5 3,619.3 
ROBE i ee ons sire iets » sate 5,781.2 5,897-9:6,562.0'6,252.0 6,252.7°6;171.5 6,188.0 
Deposits with Bank of Canada - 
Dominion Ee oe AR HAS 149.2 188.3 63.9 60.6 150.2. 215.7 15906 
CY weeeee Se 89.1 62.7 79.4 93.8 82.9 (ove 64.6 
{MC CU N OURN, Sar gira a Re 228.5 246.0 146.8 | 15425 1) 250.0) vice’. On eee 
Total Deposits (M1)... ...0 6,019.5 6,143.9 6,505.3 6,406.35 6,465.9 6,462.c 6,412.4 
Money Supply (M+ MI) ....... 7,084.2 7, 5189. 8 ?; 612.8 7,501.8 7,545.4 7,555.5 7,502.7 
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TABLE 6 — CHEQUES CASHED IN CLEARING CENTRES , FIRST FOUR MONTHS - 
DOLLARS 


Year 


1924 
1925 
1926 
1927 
1928 
1929 


1930 


eeu 


Canada 


8,174,097 ,118 
8, 379,240,252 
9,441, 224,145 
10,152,246, 224 
13,014,578,801 
15,128,086, 222 
12, 200,560,088 
10, 560,002,823 
8,159,024,078 
7,563, 229,370 
9,711,622,591 
9,373,616,114 
11,132,084,560 
12,525,326 ,097 
9,392,623, 243 
9,463,014,943 
10,980,510,379 
11,303,597,922 
14,033,701, 432 
15,694,067 , 229 
18,055,044 ,182 
19,687 , 568,002 
22,759,405,629 
23,592,905,433 


Maritime 
Provinces 


198,754,814 
173,901,710 
202,135,536 
188,797 ,622 
229,889,695 
256,152,458 
223,181,592 
212,143,054 
171,754,266 

39,608,228 
158,726,281 
162,692,548 
188,402,809 
254,317,623 
197 ,633,801 
190,634,750 
266 , 332,874 
278,029,525 
345,972,787 
355,248,640 
386,655,024 
436,814,272 
471,042,570 
516,196,105 


2) ee 


Quebec 


2,551,002, 305 
2,572, 072seT2 
35,027, 222,740 
3, 393,567,340 
4,557 ,962,635 
5, 568,501,038 
4,256 ,831,756 
3,674,668, 448 
2,476,432, 966 
2y2eo 10, 177 
2,951,545,715 
2,715,199, 528 
3,444,511,116 
4,156,255,630 
2,988, 206,424 
3,128,034,115 
3,348, 287,111 
3,123,071,444 
3,899,120,701 
4,600,898,857 
5,036 ,037,124 


5,718,120,051 


~ 1924 -— 1947 
‘ : Prairie British 
Ontario Provinces _ Columbia 
5,590,765,425 1,478,665,486 554,911, 08 
3,351,098,950 1,755,764,742 568,402, 55¢ 
5,847, 556,087 1,722,662,388 641,867,444 
4,309,857 ,140 1,642,594,212 617,429, 91¢ 
5,529,605,952 2,069,624,166 827,496, 35: 
6,195,617,334 2,267,512,896 1,042, 322,496 
4,997,667,123 1,918,284,874 804,594,744 
4,558,588,935 1,493,582,257 621,020,129 
3,570,941, 522 1,420,325,308 . 519,570,016 
3,321,595,894 1,447,610,154 430,904,937 
4,691,607,926 1,574,209,584 535,538,135 
4,456,592,455 1,515,146,745 525,985, 240 
4,856,256,126 1,972,925,662 669,988,847 
5,867,089,184 1,523, 702,649 723,961,011 
4,431,740,747 1,183,007,866 592,034,405 
4,513,272,410 1,179,524,560 651,749,108 
4,852,545,683 1,851,988,041 701,356 ,670 
5,428,286,101 1,764,220,760 709,990,092 
6,910,712,067 2,001,710, 428 876,185,449 
7,425,585,732 2,366,588,296 945,745,704 
8,029,104,833 5,425,412,803 1,177,856, 598 
9,148,525,559 3,155,701,502 1,226,606,618 


6,511,373,525 10,781,174,795 


7,610,509,677 10,060,632,006 


5,262,770,599 1,735,044,140 


3,367,499,418 


Percentage increase of 1947 over 1929 and 1938 


to 


Canada 
+ 56.0 


+. 15122" 


Maritimes 


+ 1015 


1G i 


Quebec 
+ 41.8 


4154.7 


Ontario Prairies B.Ga 
+ 62.5 + 48.5 + 952 
+127.0 


#184,7 


2,038,068, 22 


+244. 
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TABLE 7. - BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST FOUR MONTHS OF 1947 COMPARED 
WITH THE SAME PERIOD OF 1946 


ee Seer eri Ts bei: a wins 


Province and Cleéring Four Months Woueicnene 
House Suen Piotak?y 1946 
z saath’ Js) 
Maritime Provinces = 
IEE TAC bd (ir epee a -60,639,217 «44 ,086 , 931 
DOUG UG Cte cts vans sels oe,0 95,689, 281 ere 
pace sUONM Ss cc se bet 61 O07 | 607 144,171 582 
Total ,Maritime provinces eA 196, 96,105 471, 1,042, 570 
Quebec - 
MONULER LD (..4'<'s0's Bette «8 6,958,125,835 5,929,009,681 
DUBDE CY scibinele a's Perec era's 087 , 847,732 925 ,<29,687 
CRETDPOOKE 9... 6s kee ce 65,056,110 57,134,207 
_Total - Quebec ....... $610, 009,677 6,511,575, 525 
Ontario ~ i hi, 
RGrantiord ..cseres 2 97 , 929,750 83,718,186 
Clay U 8 es) ne ea 78,047 , 835 ay Ol Es 2 ot is 
Boru ya LLLeI .c.s es a's C1, 001, 006 99,010,401 
Fame INO 0 ies ascis voral eo 258" 4 506 , 447 , 496 496 ,990,492 
RDI OT cet etatoateres's\s 3 64,856 ,190 64,873,616 
BCR NOL i siaietele eva w sec 137 , 326,361 118,567,210 
POG GUITE Netty tte 4 fl ope 506,123,176 279,270,754 
CREME) Cae eae ee 1,365,541,794 2,037,875,349 
POLECOCTOULN Ue vs os's.6 67.716,863 08 622,853 
Sta Ugrhnerines. <4... ss. 92,943,390 74,012,672 
Eerie eee ia helslets ee Ws 6.6 81,536 , 317 70,899,654 
SUR ie Via Ue ay ea a 54,626,743 45,957, 063 
POCOMUO Wee Gis itis c's eiare's 6,816,564,878  7,097,255,655 
IER COL bce ts <o04'% ee Sie'0\s MOR yeO9,GOl. 283,818, ( ORS 
Total - Ontario Ae ae 10, 060,682,006 10,781, 174, 795 
Prairie Provinces - 
EOC OW “eistslx wns ole ss 5 : 50,178,004 ev,0le, ord 
CUEEEUY Mev tsieisic'e rarer 520, 256 ,098 467,999,637 
AMGEN GON. as oc 8 dus pana 695,<78,911 416,511,544 
MS PUC TAI GO. cele ss 05 ¥s 51,402,605 44,380,675 
Medicine Hat ......... 26 5204, 265 21,814,553 
MOG Ce JAW 6 os is sisie'y se. 0 57,284,809 57,415,921 
PRrnce  PADErt. 2c ss cies 54,602,067 61,862,741 
RECT ss wes Sisis eres ois © 311,545,895 214,288,602 
BESKELOON cicdae sees dss 109,541,770 105,433,675 
ee nas hfe) yoda nae a a _1,855,204,994 1 eee ee 


Total - Prairie Provinces 5,567, 499, 416 


Briti tish Columbia - 
New w Westminster 
Vancouver 
Victoria 
_Total, British Columbie. 


eooeecee 
eeoeoeeeoeeaee ee 
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GRAND TOTAL FOR CANADA . 
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79,866 , 99% 
1,660,143, 365 
___ 298,057,869 
Des “2,088, 068, 5227 


26 592,905,432 


<n tie 


First 


|g Ce 


Increese (+) 
Decrease (-) 
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+ 16,612,286 
+ 10,905,024 


2 +47,656,225 1 


ee: 


41,029,116,15 
+ 62,118,095 
+ 7,901,903 _ 
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ee Se 
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40,217 , 595 
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re 


044, 140° 
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Rhy 


59,405,629 


tl, 099, 16 152 


+ 14,211,564 
+ 20,248,218 
+ 8,086,105 
+t 49,457,004 
~~ 17,426 
tiLGo he sk heb 
+ 26,852,422 
~ 672,555,555 
+ 9,094,010 
#18 ,930,718 

+ 10,66 ,663 
+ 10,669,680 
= £76,888 ,975 
_ + 43, od Ce uae 
~ 720,542,789 


+ 1,165,676 
+ 52,256,461 
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+ 7,021,950 
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+37, Palsy ee 295 
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Chief, Business Statistics Branch; oydney B. Smith 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, MAY, 1947 


Cheques cashed in Canada recorded a considerable increase in May over the preced- 
ing month and over the same period of 1946. The total was $6,841 million compared with 
$6,116 million in May last year. The increase of nearly 12 per cent was due mainly to 
a greater volume of productive operations and a marked increase in prices. Thirty-one 
of the thirty-three clearing centres recorded advances over last year, the exceptions 
being Halifax and Victoria. The aggregates for each of the five economic areas except 
the Maritime Provinces were considerably greater in this comparison. 


Comparison with May 1946 


Cheques cashed in the Maritime Provinces at $144.5 million was considerably 
greater than in April but nearly 18 per cent less than in May, 1946. A considerable 
decline was shown in Helifax while Moncton and Saint John recorded advances of 16.5 
end 17.5 per cent, respectively. 


Active business conditions in the Province of Quebec, in evidence since the be- 
ginning of the year, were accentuated in May. The aggregate for the Province was 
nearly 20 per cent greater than in the same month of 1946. The increase in Montreal 
was 18.4 per cent and even greater percentage advances were shown in Quebec and Sher- 
brooke. 


Fach of the fourteen centfes in Ontario increased over the same month of last 
year. The greatest percentage’ gain was shown in Hemilton where the advance wes 45.2 
per cent, the total moving up from $125 million to $182 million. The advance in 
Toronto was of moderate proportions, being limited to 1.6 per cent. Cheques cashed 
in Ottawa amounted to $476 million against $411 million, the increase having been 
15.7 per cent. 


Each of the ten centres in the Prairie Provinces showed increases in this com-— 
parison, the aggregate having been 8 per cent greater. Large percentage gains were 
shown in Medicine Hat, Moose Jaw and Lethbridge. The increase in Calgary was 19.1 
per cent. Winnipeg, on the other hand, showed a moderate gain of 3.2 per cent, the 
total in May having been $646 million. 


Vancouver recorded the greatest increase of the metropolitan cities. The total 
at $487 million was 28 per cent greater then in May last year. New Westminster 
Showed an increase of 17.8 per cent, while transactions in Victoria were reduced by 
one quarter. 


Comparison with the First Five Months of 1946 


Thirty of the thirty-three clearing centres recorded increases in the first 
five months of 1947 over the same period of last year. The total was $30,434 million 
against $28,875 million, representing an increase of 5.4 per cent. Each of the five 
economic areas showed advances except Ontario where the situation wes affected by 
declines in Ottawa and Toronto. 


Maritime Provinces.- 


Moncton and Saint John in the Maritime area recorded advances of more than 13 per 
cent while the total for Halifax receded by 7.2 per cent. The net result for the area 
was an increase of slightly more then 2 per cent, the total in the first five months 
of the present year having been $661 million. 


Quebec.—- 


The expansion in the Province of Quebec was relatively greater then that of any 
other economic area. The total was $9,871 million, an increase of 17.6 per cent. . The 
increase in Montreal was 17.6 per cent, the total in the elapsed portion of the present 
year having been $9,006 million. 


Ontario.- 


Twelve of the fourteen centres in Ontario showed increases over the first five 
months of 1946. The decline in Ottawa was from $2,449 milliom to $1,842 million. The 
recession in Toronto was somewhat less than 3 per cent. The aggregate for the Province 
was $12,821 million, a decline of $504 million from the same period of last year. 


Prairie Provinces.- 


A minor recession was shown in Edmonton, the nine remaining centres showing 
advances in this comparison. The aggregate for the three provinces was 4.3 per cent 
greater. The total in the first five months of the present year wes $4,459 million, 
an increese of more than $185 million. The gain in Winnipeg was of moderate pro- 
portions amounting to 1.5 per cent. The greatest percentage increase in the area 
was in Medicine Hat, the gain having been &3.8 per cent. 


British Columbia.- 


Conditions in British Columbia continued active during the first five months of 
the present year. Cheques cashed rose 17.4 per cent to $2,622 million. The increase 
in Vencouver was no less than 17.9 per cent. The total in the first five months was 
$2,147 million. 


Long Term Comparison 


Cheques cashed during the first five months in Canada as a whole rose to a new 
high position in 1947. The gain over 1929 was 58 per cent, while the increase over 1938, 
the lest peace-time year of the inter-war period, was 156.7 per cent. A new high 
position wes reached in the Maritimes, Quebec and British Columbia. The total for 
Ontario was less than in 1946 and that of the Prairie Provinces was exceeded by the 
maximum reached in 1944. British Columbia recorded the greatest percentage increase 
over 1938, while the Maritimes showed the greatest relative advance over 1929. 


Turnover of Bank Deposits 


The turnover of current 6nd savings accounts was somewhat greater in April than 
in the same month of last year. The increase in the cheques cashed against the two 
classes of deposits was greater than in the corresponding accounts. The cheques 
cashed against current accounts were $5,701 million in April against #5,426 million 
in the same month last year. The current deposits averaged for the year, rose from 
$2,878 million to $2,888 million. The consequent increase in the turnover was from 


SBP as 


1.89 in April last year to 1.97 in the same month of 1947. 


Savings deposits rose from €3,204 million to $2,628 million, but the cheques 
‘cashed egainst notice accounts rose to a relatively greater extent. The net result 
-was that the turnover of notice deposits increased from 0.102 to 0.106. 


Money Supply 


The money supply rose 6.4 per cent over the same month of lest year to a new 

high position in history. The total in April was $7,694 million against $7,190 million, 
an increese of €.4 per cent. The circulating media in the hands of the public consist- 
ing of notes and subsidiary coin recorded an increase of 2.6 per cent. Bank of Canada 
notes in circulation at $1,154 million were 3.5 per cent greater than in April last 
year. The increase in deposits subject to cheque was 7.8 per cent, the total rising 
from $6,144 million to $6,622 million. 


Interest centres on the increase in notice deposits which rose 12.3 per cent. 
The total in April was $3,637 million, a new high position in our banking history. 
Statistics showing the computation of the money supply for recent months is shown 
in Table (5) Page (5). 


The index of cheques cashed which had been 206.4 in May 1946 rose to 230.8 in 
May of this year. The indexes of the physical volume of business and employment 
indicate that productive operations were greater in the recent period than in April 
or May of last year. The percentage of unemployment is at e lower position than 
during the spring of 1946. Important advances were shown in wholesale prices and 
cost of living. Common stock prices, on the other hand, which had been at a relative- 
ly high position in May last year receded to a lower level in recent months. 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, MAY, 1947 WITH COMPARATIVE FIGURES FOR APRIL, 1947 AND 
MAY, 1946. 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
Per- 


Province and Clearing May April May 
House Centres 19°47 L9 '457 1946 centage of 


May, 1947 to 
May, 1946 


Maritime Provinces 9 $ ° 

jw oe bg Se TL aR Ba sar 70,621,959 65,576,061 112,970,039 62.5 
MON CUO) <5i5.o Sh ShCR Cress oe 28,233,828 25,278,993 24,251,717 L1G.0.. 
Saint Jobn~ .ic2 se dsiewies ee 45,611,175 44,257,173 58 , 851,478 Att eS 
Total - Maritime Provinces 144,466,962 132,912,227 176 ,033 , 234 82.1 
Quebec 

Mon Unecadivce, sates tis ae ees - | &,0485 267,252. °1,728,4615916 . 1,750,)373,756 118.4 
Gusbee eat Wh. wee. ak ; 191,402,067 160,649,864 137,421,188 139.3 
PHETDPOOKS!(h/22°5 . theieteere olen 20 400,775 18,089,412 __ 16 959,526 120.4 
Total - Quebec ........... &,260,070,094 1,907,201,192 1,884,754,270 ANE RS IS 
Ontario 

Brantford apewelG tas kedie. ee 29,570,889 26,596,634 24,490,572 L20c¥ 
Cheatham 2's \5 uses Seeis iiiat'n i's « 19,565,912 15,884,930 14,983,188 1297.5 
Port +i lliem i, os Taiew. seas 15,887,797 16,542,840 14,628,735 108.6 
Pam LGony se <ajad's os ssa ee ares 181,937 ,872 134,717,202 125,334,596 145.2 
Magee COM oats ai 2s MAES CANE oe 19,578,544 17,510,925 17,413,846 112.4 
Ri tehener Ve Rs. eee eae 57 897 ,214 54,931,015 53, 280, 359 215.9 
OUGON Weis gieiolate w eleck era dete stale 90,163,928 76,154,464 74,550,043 120.3 
Ottawa ..... Deletei/eta; ofalest ele cts 475,970,315 479,435,817 411,328,120 Ue Gaye 
PECOrDOPOUgth! fist. vise o's's wie 2s 20,656 , 286 18,058,362 17,419,349 118.6 
ie OS FETA NES Uc) ais clets ile « 25 , 984,938 LOsotLyece a1,421,795 121.3 
DOTA LEA elt ate et evelyn a weet as : 25,941,090 18,812,943 18,505,802 129.4 
DULY otate gc esha aintate ate et ora 16,575,516 14,743,434 13,059,973 125.6 
POLOUCG alas sc ees eee sesee 1,699,576,075 1,651,265,829 1,671,916,423 101.6 
PEMA OL eras ay" ceive io lot's atin here /e 104,068,751 85,895,794 85,851,158 122.0 
Rotel, ~ Ontario ~..\.< .).<s% 2, 160,774,925 ~ 2,595,921L,011 (2,545 5,945,957 108.5 
Prairie Provinces » 

PUMUGOU: Fil wih shares 5 aiieie ete siouec 9,568,826 9, LoUgel/ 8,889, 560 107 .6 
PEGE Y iG siela « °0 id eae que wie 148,349,613 139,436,946 124,600,098 1t3.2 
BRAMOMUOU Naiatsicia's ora'ssis ai Wises 107,414,763 101,588,594 99,759,059 107.7 
PUMOU LAR Gee sare 0 u'bialwseieiy ots 14,739,030 14,363,535 11,877,460 124.1 
MOGLOING Hav os wc ues crest « 8,054,437 7,717,350 5,868,676 Lolo 
MOOT) M's 4's-u) sina sata pole hele 18,581,534 opel iy Ole 14,582,931 Let .4 
PV UMCORLDEYL cele e's © 619 ons 8,719,933 9,010,823 8,473,166 102.9 
POP ANE eT sth ok alam sieis wieiotate ae 94,660,144 93,186,206 80,699,739 117.8 
DASKALOOM 65 c55 wees ase ews 55,538,897 51,500,677 50,259,190 116.8 
TAORA DEL is sas ios a: 5/0 FRE hel 646 , 097,786 475,122,163 625,955,914 103.2 
Total - Prairie Provinces. 1,091,524,963 896,554,385 1,010,945,593 108.0 
British Columbia 

New Westminster .......... 25,074,121 21,379,056 19,589,702 Ti eae 
MERCOUVET Vals betels sins cs ionetelsts 486, 511, 428 426, 305, 137 379, 903, O72 128.1 
PLO UOL LE soigtare ern te aby widioens wie 743,729,205 65,159,895 100,492, 546 74.4 
Total - British Columbia . 084 , 314,754 512,844,088 499 , 985,820 116.9 


GRAND TOTAL FOR CANADA ... 6,841,151,698 6,043,232,901 6,115,642,874 tLis9 


pe; aes 
TABLE 2. - CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
Type of Accounts 


ee re A EE SE 


May, 1947 April, 1947 May, 1947 _ April, 1947 
$ 

Maritime Provinces ...... 135,485,188 125,257 , 305 8,981,774 7,654,922 
Sk ae ea 2,136,206,989 1,814,953,732 123,863,105 92,247,460 
Ontario ..........- eee, 2,594,338,783 2,445,432,874 166,436,142 148,488,137 
Prairie Provinces ....... 1,041,906 ,807 847,611,522 49,618,156 48,742,861 
British Columbia ........ _ 534,208,503 _—_—«467,622,900 _—*0,106,251 45,221,188 
GRAND TOTAL FOR CANADA .. _6,442,146,270 _5,700,878,333 399,005,428 342,354,568 
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TABLE 3. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 000 


TASTE 


aa nnEannETEEERREEEEEEnE 


a A A 


1 et 


oe 


1946 1947 
: April January February March April 
Cheques Cashed, Current .... 5,426,499 5,894,885 5,507,938 5,411,880 5,700,878 
Current Deposits — Average . 2,877,820 2,954,916 2,904,427 2,854,521 €,888,44¢ 
Velocity of Current Accounts 1.89 2.01 1.83 1.91 1.97 
Chegues Cashed, Savings ..-. 828,161 520,957 288,772 325,242 342,355 
Savings Deposits - Average . 3,203,844 3,501,077 3,559,548 3,602,793 5,628,201 
Velocity of Savings Accounts 0.102 0.092 0.081 ___0.090 == 0.106 
TABLE 4. - RELATION OF CHEQUES CASHED TO OTHER FACTORS 
1935--39=100 
i eo eG Ny, A as ee Py 
Economic Indexes April ‘May Jan. "Feb. March April 
Cheques cashed adjusted . 222.1 206.4 256.8 Reg 4 Reo. 252.4 
‘Physical Volume of 
BUSINESS: la. «4.4/5 00 3 0s 192.8 184.3 194.2 187 .9 190.1 193.6 
Employment (8 Industries) 155.5 155.9 166.27 166.4 1667.4, 166.4 
Percentage Unemployed ... as) 4.6 4.9 Sic 4.8 3.9 
Wholesale Prices ..... ay 140.5 141.0 148.2 153.3 156.2 159.6 
Bret Ot) LE VANE s.0:0s 0 + aie o's 120.8 LeceU 127.0 127.8 128.9 130.6 
Common StockS ......-ss++_ 125.1 224.4...) M0662 a 1809 4 6 ag LOG eC 
Z: TABLE 5. - MONEY SUPPLY ~— MILLIONS OF DOLLARS Sh ha ae 
April May Jan. Feb. March _ April 
Money Supply (M?MI)....... 7,189.0 7,105.5 7,545.4 7,555.3 7,502.7 7,694.1 
Bank Notes in Circulation - 
Bank of Canada ........- coun dythe.@ 1,109.5 |,2,158.6 1,157.9) 1 51sec oo 
Chartered Banks .......++. 24.1 Laat Le 20.9 20.7 20.5 
Notes in Hands of public . 984.0 995.6. 1,016.7 1,029.6 1,026.60 551 Gol 8 
Subsidiary coin in hands of 
Te Loa Woe: earn ASSES PIER 62.0 62.7 65.0 63.4 63.8 65.4 
Total Circulating Media in 
hands of public (M) ... 1,046.0 1,058.4 1,079.7 1,095.0 1,090.4 1,075.0 
Deposits ...cecescccesee 
Deposits with Chartered Banks 
Dominion Government ...... 359.6 248.6 452.0 299.5 435.6 368.7 
Provincial Government .... 122.3 TOG 161.3 140.2 137.3 183.9 
DIG TIRIIGQ sta) ss + bie oe elele 6s wees 2,178.5 2,207.0 2,086.6 2,145.4 1,995.7 2,166.2 
1 GONG a Rs i a 8) 2 a 3,237.5 3,305.7 3,532.8 8,586.5 5,619.5 5,637.3 
TOURS 6s so ss Ae Ae TA 5,897.9 5,881.5 6,232.7 6,171.5 6,188.0 6,556.1 
Deposits with Bank of Canada - : 
Dominion Government ...... 183.3 Woe | 150.1 eat 159.8 195.7 
COTE vile ie cisteereetere oe e's Gert 78.4 82.9 75.5 64.6 69.3 
OUR Odie sistersieis ese aie # <.918 246 .0 165.6 253.0 2eoL.0 224.4 265.0 
Total Deposits (M1) ....... 6,145.9 6,047.1 6,465.9 . 6,462.2 6,412.4. 6,621.7 
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CHEQUES CASHED 
COMPARED WITH THE 
PRICE INDEXES OF THE STOCKS OF INDUSTRIAL COMPANIES 
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CHEQUES CASHED 
WITH COMPARISONS CONCLUDED 


MACHINERY AND EQUIPMENT 
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TABLE 5. - CHEQUES CASHED IN CLEARING CENTRES, FIRST FIVE MONTHS - 1924-1947 


= 


Canada 


10,408, 420,712 


10,661,057, 911 
11, 856,499,734 
13,138,481,883 
17, 245,088,402 
19,255,760, 508 
15,627,429,158 
13,731,605, 923 
10, 324,207,968 
10, 212,854,401 
12,840,586, 718 
12,505, 624,733 
14,111, 283,238 
15, 294,091,178 
11,854,490,632 


12,302, 221,566 


14,320,105, 567 


14, 569,469,692 
17 824,665,027 
21,117,778,009 
24,707,661, 544 
26 581,559,602 
28,875,048, 503 


30,434,057 ,121 


to 


to 


Canada 
58.1 


Maritime 


Provinces 


oe ee ae! 


221,015,267 
251,898,942 
239,788, 35 

299,545,955 
324,975,787 
285,818, 569 
270,954,517 
220,955,447 
185,967,777 
206,416,275 
210,180,826 
239,520,891 
312,368,361 
250,817,221 
256,416,542 
338,111, 366 
353,928,594 
437,711,916 
505,841,904 
530,940,821 
603,979,289 
647,075,804 


660 , 663 , 067 


DOLLARS 


A 
’ 


Quebec 


3,240,831, 980 
3,789,457, 814 
4,403, 936,452 
6,142,867 ,784 
6,694,400, 345 
5,471,189, 934 
4,830,270, 354 
3,152,681, 767 
2,942,259, 762 
3,767,551, 591 
3,573,680, 560 
4,536, 309,590 
5,049,977, 344 
3,789,441,192 
4,010,268, 289 
4,323, 525,503 
4,047 ,143,733 
4,954,576 ,436 
6,022,708, 213 
6,941,607 ,435 
7,658, 763,903 
8, 396,107,795 


9,870,579,771 


ee 


Ontario 


4,291,261,712 
4,822,541,789 
5,547,993,159 
6, 950,332,501 
7,987 , 367,438 
6,399, 227,089 
5,919, 720,024 
4 537,890,858 
4,489,120,160 
6, 022,735,135 
5,816,365, 518 
6,161,516,505 
7,082, 369,539 
5,547 378,016 
5,608, 487 , 987 
6,235,611, 504 
6,877,713, 514 
8,797 ,612,074 
10,088,088, 821 
11,085,504,651 
12, 380,828,015 
13, 325,118,752 


12,821,406 , 932 


Prairie 


Provinces 


eo ee 


2,195,318,711 
2,197 ,924,464 
2,148,647, 046 
2,821,247, 931 
2,956,913, 209 
2,449,116,514 
1,944,215, 227 
1,778,240, 439 
2,038,790,798 
2,179,017 ,695 
2, 244,929,163 
2,540, 325,555 
1, 956,020,093 
1,527,437, 490 
1,616,452, 307 
2,541,803,137 
2,397,489, 357 
2,538,181, 095 
3,199,370,618 


4,566,149,499 


249,262,680 3,201,184,695 4,310,877,916 1,951,100,801 


British 


Columbia 


— Se 2 SS eo 


696,044,622 
712,630,241 
794,676,725 
798,116,867 
1 ,031,094,230 
1, 292,103,729 
1,022,077,052 
766,445,801 
644,439,457 
556,715,904 
664,866,024 
660,668, 666 
833,810,697 
893,355,841 
739,416,712 
810,596,441 
879,054,057 
893,194,494 
1,096, 583,506 
1,301,768, 453 


1,583,459,138 


4,318,138,592 1,669,849,803 


4,27%8,716,192 


4,459,024, 381 


Percentage increase of 1947 over 1929 and 1938 


Maritimes 
103. 


Quebec 
3 47. 


Ontario 
4 6035 


Prairies 
50.8 


156.70. Senses 160.5. «151.1 ee 


2,238,029, 960 

2,622,382, 981 
BeGe 
103.0 


204.7 
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TABLE 7. - BANK DEBITS TO INDIVIDUAL ACCOUNTS Af THE CLEARING HOUSE CENTRES 


OF CANADA DURING THE FIRST FIVE MONTHS OF 1947 COMPARED 
WITH THE SAME PERIOD OF 1946 


Ste Lh er em 


Province and Clearing ; First First Increase (+) ‘Percent- 
Five ‘ionths Five Months e of 
House Centres Bee ee ocr e Decrease (~) 1947-1946 _ 
$ $ $ 
Maritime Provinces -- 
PMR AY. 6 6 re'y 6 os se 0 6.0 6 4 08 $31,321,176 $57,056,970 = 25,735,794 92.8 
EG UO ers oie ss ae Sere a e's 121,923,109 107,015,974 + 14,907,135 115.9 
Saint John ....seeeeeeees 207,418,782 185,002,860 + 24,415,922 113.5 
Total,Maritime Provinces. 660,663,067 647,075,804 + 18,587,263 102.1 
Quebec - 
MOA LORI si sgiscctss es csins (0,006,095,067 7 5659,583,437 +1,347,009,650 117.6 
MOO Mls oo hie claw 0 ie-6.5 86 0616°6 778,749,799 662,650,825 i 116,098,974 117.5 
BHETRPOOKE 2.2 ccccccuscee 85,425,885  __—«74,,073, 533 11,365,352 11: L051 if 
Total - Quebec ........-. 9,870,579,771 8,596, , 107, 795 ae 474 471, 976 117.6 
yyy Ontario =5 
Rett POPC) sy. ss ee 8s be eee 127,500,639 108, 208,758 + , 10,291,981 Ei7ce 
ewan RAIN Ig cre cra: vie x 6 aos 666) O28 97,413,747 72,782,805 + 24,630,942 153.8 
owt Wid LAGM 4 sss ne es sce 6 77 5489, 353 68,144,186 + 9,345,167 113.7 
LOM ts win sists oe ase 688 , 385, 368 582,325,088 + 106,060,280 118.2 
Bee OS LOU Figs ws att o's eee 68 84,434,734 82,287,462 + 2,147,272 102.6 
RECO ENGY! 24.5 cease esse 275,225,090 151,847,569 + 25,876,026 115.4 
MOTION leis e936 Ok e608 eas 396 , 287,104 353,620,797 + 42,666,307 1li2.1 
EWE s s chalsels/s.0 5-5. ees e see OSL Oleg LOS 2,449, 203,469 = 607,691,360 Toke 
Peverborougn % 6s... se2.5% 88,375,149 76,042,202 + 12,330,947 116.2 
Pt. Catharines ......s.0 118,928,328 95,454,465 + 23,495,863 124.6 | 
EET Ll le aye" nicie iw sie18 9 0's es 105 , 477,407 89,405,456 + 16,071,951 118.0 
MUDORY <s4 ee 4 ss o's sites 71,002,059 56 ,997 ,036 + 14,005,025 124.6 
BOUGN GON 5.5/6 cto se 45 0% teaee 8S 017;740,951 8, 769,170,276 ~ 251,429,325 dea 
MIDASON 20s ss 6% Ser ae ee 431,638,388 369,649,185 + 61,989,205 116.8 
Total - Ontario ......... 12,821,406,951  15,325,118,752 - 505,711,821 96.2 es 
Prairie Provinces - ~ 
BGONUONn «sce ccc cece ine as 39,746,830 37,901,688 + 1,845,142 104.9 
PEC VMs 6.5 scree 5 sie os 46 668,605,711 592,099,755 + 76,005,976 112.8 
MUO OM Fy 5 eles 5 66 sie a te a8 © 500,693,674 513,270,403 = 12,576,729 97.5 
GE OUEIARS . ocico<icls cee mes 66,141,635 56 , 258,155 + 9,883,500 117.6 
Medicine Hat ............ 34,258,702 27,683,229 + 6,575,473 123.8 
MOOGC. JOW 6 ss cies eedsend 75,866 , 543 71,998 , 852 + 5,867,491 105.4 
Prince Albert ..... py Seinen, 4%, 322,000 40,335, 90" + 2,986,095 107.4 
Ge Ie at. o einele 9 eae wed oe 406 , 206 ,059 554 , 988 , 341 +. 51,217,698. 114.4 
A SRATOOUL falco Oe ie.cials eis 6 os 144,880,667 135,692,865 + 9,187,802 106.8 
IW OCP tayo ecrinte o's. 6 6576 6005 2,479, 502,780 __ 2,442,987 037, + 86,315,743 101.5 
Total - Prairie Provinces 4,459,024,381 4,275,716 ,192 1A 285,508,189 104.5 
British Columbia - 
New Westminster ......0.0. 102,941,114 89,114,227 + 13,826,887 115.5 
WERCOUVED cea ceesvcicsse +s Ky i46y654,795 1,820,220, 967 + 526,433,826 117.9 
aC COTTE fe cela tele Sin as bisa ce sas 372,787,074 _ "323,694,766 766 + 49,092,508 115.2 
Total - British Columbia. 2,622,382,981 2g; 255, 902,960 960 ake 389, 353, ( 021 117.4 
GRAND TOTAL FOR CANADA ... 30,434,057,131  28,875,048,505 +1,559,008,628 105.4 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JUNE, 1947 


Business transactions as measured by the amount of cheques cashed recorded a 
considerable advance in June over the same month of last year. The total was $5,975 
million compared with $5,609 million, the indicated increase having been 6.5 per cent. 
Productive operations were at a much higher level in the current period than in the 
same month of last year. The level of employment was about 10 per cent higher than 
one year ago and the percentage of unemployment receded from 4.6 to 2.8. The index 
of wholesale prices advanced from 141.€ in June, 1946 to 164.%, while the index of the 
cost of living rose from 123.6 to 144.2. Common stock prices were at a lower position 
in June than in the same month of last year, but a moderate increase was shown over 
the preceding month. 


Cheques cashed recorded an advance in twenty-eight centres out of thirty-three. 
The aggregates for the central provinces showed recession, while the Maritimes, Prairie 
Provinces and British Columbia recorded important increases over June of 1946. 


Maritimes 


The increase in Halifax over one year ago was spectacular, a gain of 60.2 per 
cent having been recorded. The increasesfor Saint John and Moncton were relatively 
moderate. The advance in the aggregate for the area was 56 per cent. 


Quebec 


The cities of Quebec and Sherbrooke recorded some advance over the levels of 
one year ago. The showing in the two centres was counteracted by a recession in 
Montreal, where the decline was 1.5 per cent. The total for the province was $1,786 
million against $1,801 million in June, 1946. 


Ontario 


Eleven of the fourteen centres in Ontario recorded gains over June of last 
year. Recessions in Ottawa and Toronto were 10.% per cent and 4.7 per cent, respec- 
tively, while a minor recession was shown in Sarnia. The net result was that the 
total for Ontario at $2,402 million was 1.7 per cent below the standing of last year. 


Prairie Provinces 


Each of the ten centres in the Prairie Provinces recorded important gains 
in this comparison. The greatest percentage gain was recorded in Regina where the 
total rose from $67 million to $95 million, a gain of 45 per cent. An important 
increase was also shown in Winnipeg, the total amounting to $594 millions The total 
for Calgary rose from $123 million to $174 million, a gain of no less than 40.8 per 
cent. The increase in Edmonton was 77.2 per cent, resulting in a total of $130 
Million. The increase in the total for the three provinces at 56.4 per cent was 


es Dares 


greater than in any other economic area. The totei was $1,085 million against $726 
million one year agoe 


British Columbia 


The gains in Vancouver and New Westminster were 24.5 and 1@ per cent,respec- 
tively, while Victoria showed a minor recession. The gain in the provincial total was 
19.5 per cent, the amount in June having been $512 million. 


Comparison with the First Half of 1946. 


The advance in the first half of 1947 over the same period of 1946 was again 
demonstrated when the cheques cashed amounted to $36,409 million compared with $34,484 
million. The increase was $1,925 million or 5.6 per cent. Ottawa and Toronto were 
the only centres among the thirty-three showing a recession from the same period of 
last year. Each of the five economic areas except Ontario recorded important advances. 


Maritimes - The total for the Maritime Provinces was $850 million, an increase 


of $64 million over the first six months of 1946. The advances in Moncton and Saint 
John were 12 per cent or more, while an increase of 4.7 per.cent was shown in Halifax. 


Quebec ~— The relative increases in the three centres of Quebec were of a 
similar character, ranging from 14 per cent to 16 per cent. The increase in Montreal 
was $1.3 billion, the total in the first half of the present year having been $10.6 
billion. The consequent increase in the provincial total was $1,459 million or 14.3 
per cent. The standing for the province was $11,657 million against $10,197 million 
in the first half of 1946. 


Ontario - Twelve of the fourteen centres in Ontario recorded advances in the 
present comparison. The greatest percentage increase was shown in Chatham where the 
debits which had been $387 million in the first half of 1946 rose to $116 million. 

The indicated increase was no less than 35.3 per cent. St. Catharines recorded the 
second relative advance, the total having been $145 million against $117 million. 
The consequent increase was 24 per cent or $28 million. Cheques -cashed in Toronto 
amounted to’$10,116 million, a decline of 3.2 per cent. The net result was a re- 
cession of 3.5 per cent in the provincial total. The amount for the first half of 
the present year was $15.2 billion. 


Prairie Provinces - Each of the ten centres in the Prairie Provinces recorded 
advances in the first half of the present year. The greatest percentage increase was 
shown in Medicine Hat where the total was $42 million, a gain of nearly 26 per cent. 
An increase of 17.7 per cent was shown in Calgary where the total cheques cashed 
amounted to $845 million. The debits in Winnipeg exceeded $3 billion, the increase 
over the first half of 1946 having been 6 per cent. The total for the three provinces 
was $5,544 million compared with $5,069 million. 


British Columbia ~- An increase of 17.8 per cent was recorded for the three 
centres of British Columbia. The greatest percentage advance was shown in Vancouver, 
which moved up 19 per cent. The standing in the first six months was $2,571 million 
against $2,161 million. The total for British Columbia was $5,135 million against 
#2,662 million. 


Long Term Comparison 


The cheques cashed in Canada were greater in the first six months than in 
any similar period of any year since the statistics were first collected.e An advance 
of 59.4 per cent was shown over 1929 and 149.6 per cent over 1958. The totals for 
each of the five economic areas, except Ontario, were greater than in any other similar 
period. The total for Ontario was less than in 1946, but exceeded any other year. 
The preceding maximum for the Prairie Provinces was reached in 1944, but the total for 
1947 attained a higher position. . 


The Maritime Provinces showed a greater relative increase over 1929 than any 
other economic area, while British Columbia recorded a greater relative increase over 
1938. The gain in the Maritime Provinces over the culmination of the last economic 
cycle reached in 1929, was nearly 120 per cent. The advance in British Columbia over 
the first six months of 1938 was no less than 250.8 per cent. The Prairie Provinces 
showed an increase of more than 200 per cent over 1938, while the Province of Quebec 
recorded an advance of 148 per cent over the same half-year. 


Turnover of Current and Savings Accounts 


The turnover of current deposits was 2.40 in May compared with 2.04 in the 
same month of last year. Deposits of this type receded from $2,324 million in May 
last year to $2,802 million in the latest month for which statistics are available. 
Cheques cashed against these accounts however, rose from $5,756 million to $6,442 
million. 


The turnover of savings accounts was slightly lower in May than in the same 
month of last year. The deposits averaged $5,660 million against $3,272 million. 
The increase in the cheques cashed against savings deposits was from $360 million to 
$399 million. By division it is determined that the turnover in May was .109 against 
e110 in the same month last year. 


Money Supply 


The money supply of Canada consisting of currency and deposits rose 4 per 
cent over the same month of 1946. ‘The total was $7,524 million, the increase in the 
deposits having been greater than in the amount of currency. Notice deposits at the 
end of May were 11.4 per cent greater than on the same date of last year. Demand 
deposits, on the other hand, showed a decline of 7 per cent. The net result was 
that the deposits consisting of four classes with the chartered banks and two classes 
with the Bank of Canada showed an increase of 4.5 per cent. Notes and subsidiary 
coin in the hands of the public amounted to $1,091 miliion, an increase of 3 per cent. 
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Province and Clearing June 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


RS RT 


May 
1947 


CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 


JUNE, 1947 WITH COMPARATIVE FIGURES FOR MAY, 1947 AND JUNE, 1946. 


eae Percentage _ 
ny 
1946 of June 1947 


to June 1946 


ee Ce Sere ee ee ee ee a ene mer See ee eee ey 


$ 


Maritime Provinces i 

Pewee Sac. wicks bee iets atcrantfate ahs 122,786,567 70,621,959 76, $41, 539 160.2 
Moncton) eres SEL ee ess 24,146,681 28, 255,828 22,428,959 LOTs7 
Seer e iol Ws! Whines ai OT _ 42,280, ye ay panigi7si of 3, ,876,097 106.0 
Total - Maritime Provinces. _ 189,21, es iwal et 144,466,982 158,946,586  —:136.2 ‘ 
Quebec 

Montreal ..cssvisevecscess 1, 6165487, 7554 2,040,267, 002, 1,640,009,472 98.5 
Se aa its es it x Utne 149, 281, 225 191,402,067 143,557,701 104.1 
Sherbrooke sseseceseseees 20,504,596 20,400,775 17,049,746 119.) 
Total - Quebec .ssssse00 1,788,075, 554 2, 260,070,094 1,80 801, 245, 919 99.2 
Ont ario 

Brenidord ps. mbawy wera: 28,520,726 29,570,339 21,904, 524 130.5 
Chathan| Mi gieds Jee Wee & 18,519,495 19,355,912 14,182,036 130.6 
Fortinalhiann wees soasweeted 16,781,573 15,887, 797 14,221, 294 118.0 
emia Berk RU Wes Oe GOT 145,013,385 181,937,372 . 114,045,190 12782 
Minvston Uns en eas eee 18,268, 393 19,578, 544 15,160,795 12095 
Kabebener Mite Wei hoi 34,050, 301 37,897,214 30,687,566 111.0 
Pon den: ills Wen tae wee aes sa 85,368,132 90,165,928 84,025,854 101.6 
CPLaWaUl he nae ee eens okt es 5 285,500,069 475,970,315 $18,493, 227 89.7 
Peterborough . cocrcesseece 19,900,097 20,655 286 17,007,962 117.0 
Chron therines, Won a eednaoat 26, 344,812 25,984,938 21,481, 700 122.6 
SEEN Ee He ia aR EE ee 21,435,081 23,941,090 21,836,415 98.2 
Binder vis a hate veawieuls aim anus 15,311,482 16,575; 516 12,959, $43 LissL 
POrOnbO- 1 « 0449s penheisisid ves st lp OO8, 050509 hinds Gace ele Ol omlee rT yeloel oe 95.3 
BinUSOr, Al. ils s teew sina tena MBS, 8,897,951 __ 104,068,751... 81 81, 651, ,651, 252)... 0 utes 
Total ~ Ontario -..0...:. ue 2,402,592, 164 2,760,774,925 2,444, ,840, 695 98.3 
Prairie Provinces © ; 
Brandon Wiaboecet veteebete 10, 344,374 9,568,826 7,873,441 134.8 
Cod eAre sD) ale awLbiwnn Letters 75,916,122 148,349,613 123,489,944 140.8 
RAmMonhEG ashle-ne dines ees aa 129,618,530 107,414, 763 75,150,759 1L7Veu 
eth bradaes taletagelaseves es 13,919,691 14, 739,030 11,358,179 122.6 
Modccing Hat phav.abaes eos 7,850,601 8,054,437 5,775,146 136.0 
MOBS LAWN uk ss Oade sae ees 18,114,077 18,581,534 14,862,864 121.9 
Brine Al bar teks sane oy: bus 8,784,756 8,719,935 8, 264,953 106.3 
Pe wLGan eh ob vienna. Wage es 95,299,473 94,660,144 66,660,955 143.0 
Guskatoon” “lane. Desel e 32,353, 549 35,338,897 28,565,618 115.0 
Winnipeg cscsssescesserss 594,479,605 «646,097,736 455,886,541 130.4 _ 
Total — Prairie Provinces » 1,085,180,578 1,091,524,963 795,586,180 156.4 
British Columbia fea ea ea | 

New Westminster  ssesseses 23,739,972 25,074,121 21,250, 185, 12.0 
ReeICOnVEr fl Ue. aces races 424,291,704 486,511,428 340, 749, 333 124.5 
POLO E VePiste aie ce © niger nies 64,217,387 745 729,205 66,700,388 —«a9603 
Total ~ British Columbia .. 512,299,545 ~ 584, 314, 754 428, 7005. 406 "119.5 
GRAND TOTAL FOR CANADA .. -- 106.5 
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TABLE 2. — CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA DURING THE FIRST SIX MONTHS OF 1947 COMPARED WITH THE SAME PERIOD OF 


1946 

: ; - First First tae Percent— 

provence and. Gleating Six Months Six Months ot i age of 
a I PRN ON TONIC "1947-1946 

Maritime Provinces - : : : 
Halifax eoso00H8e200800800868209 8 454,107, 743 433, 698, 909 a 20,409, 254 104.7 
MONCTON  cescccccssnesoses 146,069, 7930 129,444,924 + 16,624,866 112.8 
Saint John weer ee te, are aes GUG S906 epegte oti nt wre sOLo yoo 112.0 
Total - Maritime Provinces. _ 849,376,489 “fee, p08» 690 __ + 64,894,099) LOB. 


Quebec ~ 
Montreal  ceceereseccscees  1L0yS22,880,820 9,800,241,909 +1,522,653,911 114.2 


Bieber Mite Asdgsa bea. + 928,051,024 805,988,526 + 122,042,498 115.1 
Bree erOO Me ces teeseavases) |.) d0bs (41, 281. 91,123,279 + 14,618,002 116.0 


Total — ~ Quebec — eeeeereece 11,6065 605,125 10, 197, 3 Boo) m4 + +1, 459 » 299, 41] 114.8 


Ontario - 


Brantford Pee ee aa 156,091, 565 160,115,282. + «295 979,085> wd. 2000 
Chatham | siccccscsssvincsees 115,985,242 86,964,841 + 28,963,401 155.5 
Fort William  covccccccceee B4,h70y5 726 82,565,480 + 11,905,246 114.5 
Hamilton cescccsecsccecce shes Ube te 696,570,278 + 137,028,475 119.7 
Kingston = ccccsscceccccenre 102, 703,027 97,448,257 + 5,254,840 100.4 
Ki GChemere \spicnssice cd oesics 209,26 $,896 Toe solo geoe uF Rey toe, OG LIA y 
London aistlacs oss vie wes 6 431,655, 286 457,644,631 + 44,010,605 110.1 
O)aock lame Gy Crh & Lee ke 2,127,112,178 2,767,696,696 —- 640,584,018 1509 
Peterborough ceoccecoecoece 108, 273, 246 95,050,064 + °25,2¢5,082) 1h6.4 
Ste CatharineS «cseecaseces 145,278,146 116,916,165 + 28,556,975 124.3 
Savin) | cules sic ses ese ee ele 126,912,488 LU R4L, Sth + | LS 670, 6 atest 
Sudbury —accececcoccecoces 86, 51.8, 41 69,966,679 + 16,546,862 125.4 
MECOACO ies dsisebeeeeveseee | bOyLLG 271,948 10,446, 285,438 ~ $80,114, 685 96.8 
Windsor sis cicle esc tec ss sie _ 520,586, 289 _ 451,280,455 — + 69,260,904 _115.5 
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Total — Ontario aoeoce2aesed "15,225,999, 095 AS 769,952, “47 a 545, 960,552 96.5 
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Prairie Provinces - 


Brandon She aieks preicha tome Nioe 50,091, 204 Ao volosbeo 6 Ft 4,516,075 109.9 
Calgary cerccescsocsccces 842,021,856 716,089,679 + 126,432,154 117.7 
Edmonton biaeakataencd wah rer pioheree 650, 12, 204 586,421,162 + 48,891,042 107.5 
Lethbridge  ccececoccesece pareerers 67,5 616,314 + 12,445,012 118.4 
Medicine Hat Wie le elects wisi eis 2,103, 504 $5,406,575 + 8,652,929 a 125.9 
Moose Jaw  ceeooececcoosce 93, 980,420 86,861,016. . + 5118,9 108.2 
Prince Albert ceocccesecoe 52,106, 756 48,600,840 + Seen: LO7 22k 
Regina ceccecesscoescoses 501, 50s, 012 421,649,296 + 79,856,216 118.9 
Saskatoon ceccoecerscooece 177,764,016 164,258,483 + 18,475,535 108¢@ 
Winnipeg  cseccccccceocees BS, 075, 782,585 — RyBIG,B75,078 + 174,908,307 106.0 _ 
Total - - Prairie Provinces | 5,544, 204,959 5,069, ACR OTE + 474,0Ce, 587 __ 109.4 
British Columbia - 

New Westminster «seecccece 126, 751,086 110,364,412 + 16,866,674 114.6 
Vancouver ceccceccecccoce 2,570,946,497 2,160,970,500 + 409,976,197 119.0 
Victoria  cecccvecceseccee 457,004,941 5205 585 y 654 ++, 46,609,267) Liles 


Total ~ British Columbia «. ~ By 154,682,524 hey 661, 750,566 “} 472,950,158) 1l7.8 
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GRAND TOTAL FOR ermal ©. BG, 409,416,192 $4,484,468,289  +1,924,947,903 105.6 
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CHEQUES CASHED 
180 COMPARED WITH THE 
PRICE INDEXES OF THE STOCKS OF CORPORATIONS 


CHEQUES CASHED 
ADJUSTED FOR PRICE CHANGES 
1935-39 = 100 


TOTAL MINING 
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125 125 
i Lal RONDE VN ii, 
75 ie ae 75 
50 — paola at 50 
25 ae — Hf 25 

BANKS 

1935-39 =1!100 

150 150 


— 


we i 
.e) 


° 1919 ‘20 “45 ‘47 


| 


ae Bite: 
TABLE 5 ~ CHEQUES CASHED IN CLEARING CENTRES, FIRST SIX MONTHS ~ 1925-1947. 


see, DOES oo 
Beer ah OSREdS | Bagecnecs oy aanaueee! Ontario: prrearle) ee 
1925 12,812,264,504 269,041,752 5,899,799,963 5,199,568,827 2,577,294,986 866,558,976 
1926 14,540,856,750 301,958,529 4,597,025,556 6,010,765,456 2,675,351,452 955,580,757 
1927 16,018,185,734 289,751,659 5,495,202,486 6,702,139,891 2,566,875,405 966,238,295 
1928 21,125,952,010 362,490,309 7,559,751,044 8,527,462,558 5,444,087,538 1,231,990, 761 
1929 22,835,608,215 586,504,992 7,878,275,534 9,511,588,169 3,532,047,996 1,527,191,474 
1930 19,025,169,814 345,181,002 6,692,407,007 7,763,045,849 3,006,686, 725 1,217,849, 231 
1931 16,425,144,294 325, jal ae 5, 690,955,657 7,125,495,147 2,562,208,258 922,949,256 
1932 12,536,995,390 264,527,910 3,846,040,145 5,482,129,003 2,175,722,835 768,575,497 
1958 13,195,271,981 mee Oe 3,823,504,347 5,854, 301,495 2,591,106,368 700,304,636. 
1954 15,442,712,269 249,038,840 4,555,941,818 7,138,804,527 2,706,864,386 794,062,698 
1935 15,216,135,721 262,825,095 4,379,830,552 7,080,079, 522 2,696,220,435 797,150,117 
1936 17,246,852,587 300,965,116 5,256,266,771 7,585,114,670 3,102,480,617 1,002,025,413 
1937 iy eketa nies 371,303,143 5,932,431,680 8,465,65,024 2,549, 504,892 1,069,103,063 
1938 14,585,068,319 306,079,817 4,695,354,069 6,850,827,040 1,859, 510,896 895,496,497 
1939 15,135,403,510 309,608,139 4,941,994,526 6,889,975,802 2,005,274,569 986,452,474 
1940 17,001,690,535 400,016,776 5,070,782,622 7,488,653,490 2,997,221,817 1,045,015,830 
1941 18,810,099,627 449,532,487 5,220,758,408 8,923,542,934 3,047,813,957 1,168,451,841 
1942 21,591,707, 318 525,528,481 5,950,542,825 10,686,169,574 5,125,811,999 1,525,854, 439 
1943 25,467,386, 543 a gees 7,509, 699,049 12,016, 508,449 3,978,675,193 1,558,482, 554 
1944 29,927,015,177 635,892,074 8,559,185,552 15,352,017,828 5,525, 707,448 1,896, 212,275 
1945 2,667,134,070 725,659,338 9,364,105,225 15,147,957,077 5,407,461, 241 2,021,971,189 | 
1948 34,484,468, 289 786,022,590 10,197,355, 714 15, 769,959,447 5,060,402,572 2,661,730, 366 | 
1947 36,409,416,192 849,876,489 11,656,453, 125 15,225,999,095 5,544,204,959 5,154,682, 524 

Percentage increase of 1947 over 1929 and 1958 
Canada poevinees «=< uebeC Ontario’ provinces an 
oGe to 

feed ae ve sad + 119.9 + 48.0 + 60.1 + 5700 4105.3 
P.O. to 
1938. .. 4149.6 +1777 +1485 #12202 +2014 +250.8 
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TABLE 4. ~ CHEQUES CASHED IN ECONOMIC ARGAS—-SHOWING TYPE OF ACCOUNT 


SO a ND tere Oe, 


: CURRENT ACCOUNTS __SAVINGS ACCOUNTS 
Re use, 107) May, 1947, June; 1047 May, 194e 
~ $ $ $ $ 

Maritime Provinces ... 180, 589,862 135,485,188 8,623, 560 8,981,774 
Quebec cseseveseveess — 14690,569,290  2,136,206,989 95,504,064 125,865,105 
Ontario ......e..+.0.  2,246,025,378  2,504,538,783 156,566,786 166,456,142 
Prairie Provinces ... 1,029,686,353  1,041,906,807 55,513,725 49,618,156 
British Columbia .... 464,064,975 54,208,503 48,254,570 _—-50, 106, 252 


GRAND TOTAL FOR CANADA. — 5,610,916,556 —6,442,146,270 364,442,705 599,005, 428 
TABLE 5. — CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 000 


ne ae I A RE ORE A a RR ST A ET RR ESE SE AE RST cm eS 


LO aa ie Guan an 


Se 


RE i A ne ED 


ee eh May January February March April May 
Cheques Cashed, Current 2. 5,755,895 5, 394, 385 cay 507, 958 5, AY; 880 5, 700,378 6,442, 146 
Current Deposits ~ Average. 2,823, 387 2,954, 916 2,904,427 2 9834, 521 2,838,442 2,802,471 
Velocity of Current Accounts R004 eoOl =: 1.85 1.9L 1.97 2000 
Cheques Cashed, Savings ... 559,947 320,957 288,772 525,242 842,555 599,005 
Savings Deposits ~ Average. 3,271,605 $,901,077 5,509,548 5,902,795 5,628,501 5,659,351 
Velocity | of Savings Accounts .O-.ll0  0« 092 Qo 081 9.990 0.106 O.109 


TABLE 6. —- RELATION OF CHEQUES CASHED TO OTHER FACTORS 
ee Sat" 1885-59=100 


eT Le a RL ON: ae 
COnOHLTS LNdexee : May June dane | Feb. March 


Cheques cashed adjusted .. 206.4 190.2 20665 22904 22609 25204 25008 
Employment(8 Industries)... 155.9 156.4 166.7 166.4 166.1 166.4 165.5 
Percentage Unemployed .o. 4.6 509 4.9 Sed 4.8 509 Qo8 
Wholesale Prices ....... 141.0 141.6 148.2 153.3 15602 159.5 162.6 
Cost or Living  seccersse L22s0 123.5 127.90 127.8 128.9 1350.6 1335.1 
Semon Stocks ee 125.4 LOG.2 109.4 106.4 104.8 104.4 
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TABLE ic ~ MONEY SUPPLY. — MILLIONS OF DOLLARS 
Payee rane Jano Peabo laren April May 


AF TS SA lS EBL he IAD NB RE I A RE IR ET TRS TE ee ee ee 


Money Supply (MH) eseseaceae, ol ylQo.d 6,974.6 7,54504 7 920900 7,902.7 7, 694, i ce 594.0 
Bank Notes in Circulation —- 
Bank of Canada seeecssesees 1,109.0 1,114.0 1,150.6 1,15%.9 1,155.2 1,155.9 1 Lasee 
Chartered Banks slaiulehery wincare's Lost Ree eled 20.9 20.7 20.5 20.02 
Notes in hands of public ... 995.6 1,011.0 1,016.7 1,029.6 1,026.6 1,009.6 1,026.0 
Subsidiary coin in hands of 
pu lic Cpe 1S (A810 Lee. 0) (91 818 (0109) 8 62.7 64.0 65.0 63.4 65.8 64.4 64.5 
Total Circulating Media in ji 
hands of public (M) coose 1,058.4 1,075.0 1,079.7 1,095.0 1,090.4 1,075.90 1,090.5 
Deposits - 
Deposits with Chartered Banks- 
Dominion Government a eis We ate 248.6 114.5 452.0 Puded 435.6 368.7 186.4 
Provincial Government eis sie T20Ve aLeee VL6LsS. 6140.2 157.0 Soe9. ) l45e0 
Demand co cccceccnescccceses Ly Q0100 2y10005 2,086.6 2,145.4 1,995.7 2,166.2 2,055.5 
Notice Rie leleee Rieti ele labels in eveiare 4s a) 505.7 $,565.9 S. 05208 5° 586. 5 5,619.3 5,637.5 3,682.4 
Total Pala nis GEO teisiece eels oe 8 5, 881.5 5,796.1 6, 252.7 6,171.5 6,188.0 6,556.1 6,065.7 
Deposits with Banx of Canada- 
Dominion Government a A A B7eL 57.9 E50 ok low 159.6 Loe! LI964 
Other Meteteteistgetetis tos seis 408 ee 78.4 85.5 8269 1) 64.6 69.3 58 60 
Total aise isialeletais © eamie o's 165.6 143.4 25500 22160 224.4 265.0 257 8 


Total Deposits (M1)  .ecece+s 6,047ol 5,89906 6,465.7 6,462.2 6,412.4 6,621.1 6,503.5 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JULY, 1947 


Further advances in economic activity and prices were reflected by an in- 
crease of 10.4 per cent in the cheques cashed during July compared with the same month 
of last year. The total was $6,124 million, compared with $5,547 million. Increases 
were shown in each of the five economic areas,the greatest percentage gain having been 
shown in British Columbia. Twenty-eight of the thirty-three clearing centres recorded 
advances over July, 1946. 


Maritimes = The increase in the total for the Maritime Provinces was 6 per 
cent, the total in July having been $152 million. Moncton showed the greatest percent- 
age increase followed by Saint John and Halifax in the order named. 


Quebec = The total for Quebec in July was $1,970 million, an increase of 9.6 
per cent over a year ago. The gain in Montreal was 12 per cent, while Sherbrooke 
showed an advance of nearly 16 per cent. A recession was recorded in Quebec where the 
total receded from $185 million to $164 million. 


Ontario = Ottawa and Toronto alone of the fourteen centres in Ontario showed 
declines in July. A minor advance was reported in the aggregate for the province, the 
total in July having been $2,376 million. The greatest percentage increase was shown 
in Windsor followed by Sudbury and Peterborough. 


Prairie Provinces = Prince Albert and Brandon were the only centres in the 
Prairie Provinces recording a decline. The total for the whole area was $1,061 
million compared with $832 million, the increase being no less than 27.5 per cent. 
A marked gain was shown in Winnipeg, where the total rose from $430 million to $592 
million. Large gains were also recorded in Regina, Medicine Hat, Moose Jaw, Edmonton 
and Lethbridge. 


British Columbia = Cheques cashed in British Columbia were $565 million 
against $413 million, an increase of 36.7 per cent. Th® advance in Vancouver was no 
less than 42.4 per cent, the total having been $469 million against $329 million. 


Comparison with the First Seven Months of 1946 - Thirty-one of the clearing 
centres in Canada recorded advances in the first seven months of 1947 over the same 
period of the preceding year. The total was $42.5 billion compared with $40 billion 
in the same period last year. Advances were shown in each of the five economic areas 
except Ontario, where the decline in Ottawa and Toronto resulted in a recession. 


Maritimes - The increase in the Maritime Provinces was 7.8 per cent, the 
total having been $1,002 million compared with $929 million. An increase of 13.4 per 
cent was shown in Moncton, while appreciable advances were reported in Saint John and 
Halifax. 


Quebec = The aggregate for the Province of Quebec was $13.6 billion, an in= 
crease of 13.6 per cent.’ The advance in Montreal was from $10.9 billion to $12.4 


ae eae 
billion, resulting in a gain of 13.9 per cent. 


Ontario - The total for Ontario was about 3 per cent less in the first seven 
months of the present year. Twelve of the fourteen clearing centres recorded advances 
in this comparison. The increase in Hamilton was 20.4 per cent, the total in the 
present year having been $984 million. The total for Windser advanced from $528 
million to $622 million, an increase of 17.8 per cent having been indicated. 


Prairie Provinces = The total for the Prairie Provinces in the first seven 
months was $6,605 million compared with $5,901 millione Each of the ten centres 
participated in the advance of 11.9 per cent in the aggregate for the economic area. 
The greatest percentage increase was shown in Medicine Hat where the total was 2725 
per cent greater. Marked increases were also recorded in Regina and Lethbridge. 


British Columbia ~ The active conditions in British Columbia were reflected 
in the increase of 20.3 per cent in the first seven months over the same period of 
1946. The main influence was s» advance of 22 per cent in Vancouver, the total in the 
present year having been $3,040 million. 


es 


Long Term Comparisons ~ Cheques cashed in the first seven months of the 
present year were greater than in any other year in history. The total of $42,533 
million was greater by 58.5 per cent than in 1929 and 149.4 per cent above 1938. 
Bach of the five economic arsas except Ontario recorded bank debits greater than in 
the same period of any other year. The total for Ontsrio was axceeded only by the 
maxima reached in 1945 and 1946. The Maritime Provinces showed the greatest per- 
centage increase over 1929, the maximum of the last major economic cycle, while 
British Columbia recorded the greatest relative increase over 1938, the last full 
pre-war year. 


a3] 


The increase in the Maritime Provinces over 1929 was from $466 million to 
$1,002 million. The gain in British Columbia in 1947 over 1938 was 251 per cent, 
the total rising from $1,054 million to $3,700 million. The Prairie Provinces showed 
a gain of 209.6 per cent over 19358, and British Columbia recorded an increase of 


110 per cent over 1929, compared with 115 per cent in the Maritime Provinces. 
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Relation of ChequeS Cashe’ to Other Factors - The index of cheques cashed 
on the basis of 1935 - 39 was 219.9 in July against 199.1 in the same month last 
year, a gain of 10.4 per cent. During the same interval, the index of wholesale 
prices rose 20.5 per cent from 142.4 in July last year. Cost-of-living was 8.6 
per cent higher, while a decline of 9.7 per cent was shown in the index of common 
stock prices. Employment in eight main industrial groups, exclusive of finance, 
rose from 156.4 in June 1946 to 169.9 in the same month of this year, a gain of 
8.6 per cent. A sharp decline was shown in the percentage of unemployed as re- 
ported by the Unemployment Insurance Branch. The increase in the index of indus- 
trial production in June over the same month of last year was about 11.6 per cent. 
The increase in bank debits was consequently based upon advances in productive 
operations and in commodity prices. 


Turnover in Current and Saving Accounts - The turnover in current 
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deposits showed an appreciable increase in June over the same month last year. 
The cheques cashed against such accounts rose from $5,267 million to $5,611 


Pe 


million, while the current deposits rose only from $2,639 million to $2,644 million. 
The net result was that the velocity of current accounts was 2.12 in June against 
2.00 in the same month of last year. 


Owing to the greater increase in savings deposits than in the cheques 
cashed against such accounts, the turnover receded slightly in June from the same 
month of last year. Cheques cashed against savings accounts were $364 million in 
June against $343 million in the same month of last year, while the deposits rose 
from $3,335 million to $3,663 million. The turnover in June was 0.101 against 
0.103. The turnover of both current and savings accounts was less in June than in 
the preceding month. The statistics are given in Tables 4 and 5 on Page 9. 


Money Supply - The money supply, consisting of notes and subsidiary coin 
in the hands of the public and deposits subject to cheque with the chartered banks 
and the Bank of Canada, was 6.1 per cent greater at the end of June than on the 
same date last year. The deposits showed an increase of 7 per cent, the total 
having been $6,312 million compared with $5,900 million. Notice deposits recorded 
an increase of 8.3 per: cent, while the total deposits with the chartered banks, 
considered in this connection, were 6.9 per cent greater. The circulating media in 
the hands of the public, consisting of bank notes and subsidiary coin, recorded an 
increase of 1 per cent only during the twelve-month period. 


The statistical information in regard to the money supply is found in 
Table 7 on Page 9. 
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TABLE 1. = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, JULY, 1947 WITH COMPARATIVE FIGURES FOR JUNE, 1947 and JULY, 1946. 


- CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


TEE A TET AP AS 


As a a ete ere S: 


Percentage 

Province and Clearing duly June July of July 1947 

House Centres Ue rae de OV asay. 1946 to July 1946 
Maritime Provinces | 
HALIP ax oscscas sessseccens 83,358, 798 22h, 786, O67 80, 545, 156 103.5 
Moncton ccsscccssenesvecce 26,478,278 24,146,681 22,698,612 116.7 
SP VIVCMOONTn 6 Stele atehere oe inane 42,039, 787 42,280,174 39, 968,928 10562. 
Total = Maritime Provinces 151, S76, 66S 189,213,422 143,212,696 106.9 
Quebec 
Mowmtreee. bias Fig weiss Oointe sie e 1,786,439,368 1,616,487,733 1,594,940, 389 112.0 
QuEHEG «s ssisveinlelslae\s eaiale'a soe 163,627,470 149,281,225 184,669,941 88 .6 
Sherbrooke, issisieipe 0/9600 4108 20,4351, 315 20, 504, 396 17 {G55,000 115.9 
Total = Quebec secscccesee 1,970,498,153 1,786,073,354 1,797,245,493 109 6 
Ontario 
Beanvlord s sae ccs sere ee ees 28,951, 368 28, 590,726 22,888,066 126.5 
Chatham cesccocccsccecescen 18,715,193 18,519,495 15,090,241 124.0 
FOP or lel tL LEM soe oie siajeteln siete © LT, G50, oon 16,782,573 16,417,260 107.5 
HAMLL GON o.o.0n s.6ie gietiesie.a 0:9 150,426,579 145,013,585 120;5292,623 124.8 
Kingston cocsccecrsceccesos 17,876, 909 18,268, 363 L6, 320,772 109.5 
ELGGHONOY ioe sin'e cia le oie)e's ors sie 55, 504, 787 34,030, 301 Slip Og Le 11302 
TONG OM s'5'o,0 06's 0's 4 orp e's oi plete 87,793,249 85, 368, 132 70,993,293 123.7 
GGA WAU ole rars era's oreo Biase alot stele 254, 893,402 285,600,069 285,441,457 89.3 
EOOOLOCE OUI iig os stele yisieleie se 21g? 11,564 19,900, 097 16,674,600 130.6 
irs SO SCHARANGS, 2 se uihewlk’s oe 25,309,110 26, 344,812 21,009,600 119.9 
PLETE Weiss = 0's ow ew 9 6 ovaie’’ awe 23,986,015 21,435,081 20,045, 820 119.4 
SUCLOUTY wie css aiaie's aie ssp oly o's 16 C870,27% 15,311,482 12,659,075 131.2 
LOU OMGO! sueleie ele os a cie saves s Vi, 04,01 e,7l0 1,598, 550,897 —15654,511,006 96635 
ULTICE OF Vale eieig es eiuetetdie pale ore 101, 504, 580 88,897,951 76,970,637 131.9 
LO bala’ OMbAr 4s © cists th ose o 0s 2501 DB, O88, 152° 2,402, 592, 162 2, S61, 1075429 100.6 
Prairie Provinces 
PP AUGCOW sap 6 a.s sho wale os 016 oa 8, 808,033 10, 344,374 12,983,905 67.8 
DEL EAI Y\ sate eteisce awwiaeisla etainie 15o, O77. 9TR 173,916,122 143, 691, 800 111.3 
SOMGTUUOT) ihatn o'aceie = 'ainl ale ss. <Verale 117, 820, 869 129,618, 530 99,428,101 118.5 
AT OTS. OH otal ois alate) ote’ dips aie 13,794,503 13, 919,691 SB RDG et 3) 12308 
Matic Tne one Gis sie b-eis aleve eee 8, 866, 580 7,050,601 6, 530,052 135.8 
HOOKS, cl OWA, rates ee. cuales lols aie) ale 19, 3193 275 18,114,077 15, 356, 741 125.8 
Era nee cAUHOx U | sivigtes ensievole-s 8,649,645 8,784,756 9,554,975 90.5 
EU) MiGs ine piece ele aie alele ole: pince sieie 99,455,110 95,299,473 76,611,609 129.8 
SAB KA UOON | 0/5\6 nivvecealesies: seie 325 347,947 32,853, 349 26,299, 548 123.0 
WED YI9 1 DO Ls /Sisiaiw ulelee ce etelaretecaie ls 591,634,737 594,479,605 430,288, 565 137.5 
Total = Prairie Provinces 1,060,674 ,670 1,085,180, 578 831,930,555 12705 
British Columbia ‘ ; 
New Westminster cecsecesee 23,690, 628 23,789,972 17,886,251 132.5 
Mame OVO. en ce cise cies sees os 468,697,638 424,291,704 329,059,635 142 4 
VE BOXLG. \a-s 0's eb ie- 48 ais 9 ain oa 72,571,469 64,217,867 66,420,643 109.3 
Total - British Columbia . 564, 959, 735 512,299, 543 413, 366, 529 136.7 
GRAND TOTAL FOR CANADA .-e 6,123,897, 553 5,975,559,061 5, 546,862,502 110.4 
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Table 2. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA DURING THE FIRST SEVEN MONTHS OF 1947 COMPARED WITH THE SAME PERIOD OF © 


42,533, 313,745 40,031,330,791 


9 954: 


1946 
First First Percent= 
Seven Months Seven Months Increase (+) age of 
el gray 1946 _ Decrease (~) 1947-1946 
$ $ $ 

Maritime Provinces - 
HAISTOAX iccccceccsicse sicecec 537,466, 541 514,243,665 * 25,222,876 104.5 
Moncton esccosccescescc sce 172, 548, 068 152,143, 536 + 20,404, 532 113.4 
BAING JON secs esecs coe cies 291,738,743 262, 947,605) > 28,890,858 111.0 
Total = Maritime Provinces 1,001,753, 552 929, 235, 086 + 72,518,266 107.8 
Quebec = ve fie, r 
MONT BAL oss 00c.0 cca ee oes00 12,409,520,188 10,895,182,298 41, 514,137,890 113.9 
MUG DOC (sas ss elu ocle ss 6 e/0 010.6 1,091,658,494 990,658,467 * 101,000,027 Ose 
Sherbrooke wecscsccseccese 126,172,596 108,758,442 + 17,414, 154 116.0 
Total - Quebec ceccccccces 13,627,151,278 —11,994,599,207 +1,652,552,071 115.6 
Ontario =~ 
Branvrord secossacccsecesces 185,042,733 153,001,348 + 32,041,385 120.9 
CHRUNA Gos ceeseCvcesveses 154, 648,435 102,038; V62> oF 32, 593,353 131.9 
Fort William cccoccsccvcce 11239265107 98,782,740 + 13,143,567 13.05 
Mem COUN sia ses cee eceleeee ee 983,522, 352 816,662,906 * 66,859,426 120.4 
Kings On cccococscceecevcccce 120, 580, 006 113,769,029 ° + 6,810,977 106.0 
MEUCHONOT ssecscovcosesses 244, 588,683 213,728,554 + 30, 860, 329 114.4 
London @aeveeocoeaogecoeoeoeegsesesedeé so 569,448,485 508, 637, 924 + 60,810, 561 112.0 
Ottawa *¢s@e@egesoeeseeanaeeosenesoee 2,082, 005, 580 3,053, 138,153 . 671,132, 573 78.0 
Peterborough ccocococccccsce 130, 044,810 109,724,764 + 20,320,046 118.5 
ise CO CNAL INOS 2 sccec cee oe 171, 162,250 138; 505); 370 je 32,656, 880 123.6 
Mar V Als ss 6 bes 6 coe s os'e's.00 150, 848, 503 131,287,691 + 19, 560, 812 114.9 
BUCOULY. ‘sce cssescesssecnce 103,183,818 82,825,754 + 20,358, 064 124.6 
Toronto ee 11,690, 844, 566 12,080,;696,489 a 389,851,925 96.8 
MEG OF) pels ls che alee wlkle & dsisle Ss 622,040,919 WO2Z0,o0L ele eee 93,789, 847 117.8 
Total = Ontario csceoceccve 17 7699, 887,227 18,131, 066,676 7 631, 179,449 971 
Prairie Provinces =- 
Brandon ececvocccsvcecescere 58,899,237 58,559,034 * $40,205 100.6 
Calgary coccccccccccccvcc0e 1,002,499, 804 859,781,479 * 142,718,325 116 06 
Edmonton 2eeeooeaoveaeo eaanedagae 748,133,073 685, 849,263 + 62,285,810 109.1 
Lethbridge ccocccsvceccone 93,855,829 78,801,573... + 15,054,256 119.1 
Medicine Hat cececcccceccse . 50,975, 885 39,986,427 + 10,989,456 127.5 
Moose JAW cecvessccccceses 113,299,695 102,218,257 1% 11,081,438 110.8 
Prince Albert <ssescsecsces 60,756,401 58,155,815 + 2,600, 586 104.5 
Regina cccosccvccscc0e0ecce 600, 960, 622 498,260,905 #* 102,699,717 120-6 
Saskatoon ©@0€060088000889900 210,081, 963 190, 558,031 a 19,525,902 110.2 
Winnipeg ©eoF208 COOKE HEOGOOD 3,665,417, 122 3,009,102, 1438 + 336,254,979 110.1 
Total - Prairie Provinces _ 6,604,879,629 5,901, 332,927 + 703,546,702 111.9 
British Columbia - rane aha | 
New Westminster ccooccccvce 150,421,714 128,250,663 + 22,171,051 117.3 
Vancouver | cscccscccscccsne 3,039,644,135  2,490,029,935 + 549,614,200 122.1 
Victoria ciesscrscescsecoes 509, 576,410 456,816,297 + 52,760,113 111.5 
Total - British Columbie . 3,699, 642,259 3,075,096,895 + 624,545, 364 120.3 
GRAND TOTAL FOR CANADA ... #2, 501, 982 106.3 
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TABLE 3. = CHEQUES CASHED IN CLEARING CENTRES, FIRST SEVEN MONTHS =- 1925 = 1947. 


Year 


1925 
1926 
1927 
1928 
192g 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 


1947 


Canada 


15,060, 626, 347 
16,965,012, 399 
18, 705,614,678 
24,607, 575, 840 
26,839,469, 362 
22,119,155,224 
18,825, 548, 263 
14,712, 583, 902 
16,723, 096,068 
18,210,112, 547 
17,761,287, 590 
20,140,510, 511 
20,906, 745, 581 
17,051,438,773 
17, 509,831, 830 
19,624,238, 007 
22,051, 806,274 
25,295, 840,009 


29,873, 332,618 


34,660,474,715 - 


38, 086, 305; 342 


40,051,350, 791 


42,533, 315, 745 
to 

* 58.5 
to 

+149 .4 


Maritime 
Ferme sain 
319,885,613 
360,524,144 
345, 860,294 
430, 364, 585 
465,926,488 
410, 321,460 
377,712,444 
310,701, 373 
269,031,181 
302, 024, 842 
314, 330, 284 
355, 087, 848 
431, 352, 934 
362, 163,703 
365,979,989 
471,158,696 
524,897,156 
610,753, 227 
704,959, 559 
740,199,981 
845,830, 258 
929, 235,086 
1,001, 753, 352 


a Me 


DOLLARS 


Quebec 


4,637,061,998. 
5, 380, 393,171 


6,451, 883,952 
8,755, 399,198 
9,416,815, 269 
7,824,020,970 


6,452,710,995 


4,493,489, 285 


4,739, 584,973 


5, 359,256,423 


5,119, 396,496 
6,113, 103, 107 
6,850, 718,461 
5,564, 382, 547 
5,744, 306,074 
5, 840,483,441 
6,127,811, 864 
7,021,746, 073 
8,620,143, 838 
9,923,772, 166 

10, 849, 831,847 

11,994, 599, 207 

13,627, 151,278 


Ontario 


6,060, 186, 538 
6,965, 567, 384 
7,728,228, 740 
9,840,477, 505 
11,010,029,015 
8,938,991, 692 
8, 132,467,646 
6,458, 058, 128 
7, 277,976,818 
8, 259,933,676 
8,198, 527,917 
8, 807, 937, 140 
9,641,460, 492 
7,937,676, 063 
7, 887,870,910 
8, 578,020, 550 
10, 349, 946,924 
12,417,743,611 
13,971, 550,644 
155343, 024, 500 
17,630, 311,257 
18,131, 066,676 
17,599, 887,227 


Prairie 
aes 
3,008, 711,675 
3,139,737, 105 
3,047,807, 946 
4,150,498, 137 
4,186,674,195 
3, 536,779,052 
2,785, 528, 569 
2, 563,488, 834 
3, 590, 280, 331 
3,353,768, 100 
3, 188,188,648 
3,676,894, 326 
2,743,654, 991 
2,133,114, 314 
2,356,679, 197 
3,512, 964,161 
3,670,034,710 
3,643; 369,991 
4,743,823, 042 
6,459,852, 510 
6, 393,854,487 
5,901, 332,927 
6, 604,879,629 


Percentage increase of 1947 over 1929 and 1938. 


+ 59.9 


4121.7 


+ 57.8 


+2096 


British 


Columbia 
| 


0S sae 
1,118,790, 595 
1,131,933, 746 
1,430,836,415 
1,760,024, 395 
1,409, 042, 050 
1,077,128, 609 
886,846,282 
846,222,770 

. 935,129, 506 
"940,794, 245 
1,187,488, 090 
1,239, 558,703 
1,054, 102,146 
1,154,995, 660 
1,221,611, 169 
1, 379,115,620 
1, 602,227,107 
1,832,855, 585 
2,193,625, 558 
2,366,477,492 
5,075,096, 895 


5,699,642, 259 


+110 62 


+251.0 
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CHEQUES CASHED IN ECONOMIC AREAS~SHOWING TYPE OF ACCOUNT 


TERE A PO 


TABLE 4e =. 


sa wes? 


Type of Accounts 


AS AR OT 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 


July, 1947 June, 1947 July, 1947 dune, 1947 
° $ $ 9 
Maritime Provinces ...ece 143,993,224 180, 589, 862 7,883,639 8,623, 560 
NGS Sac 'cs Sosy rs aticw ss 1,870,898,997  1,690,569,290 99,599,156 95,504,064 
“oh Eee ra eae aera 2,231,755,826  2,246,025,378 144,132,306 156,566,786 
Prairie Provinces ..s.es. 1,013,412,402  1,029,666,853 47,262,268 55,513,725 
British Columbia .ssseee. 485,076,118 464,064,973 79,883,617 __ 48, 234, 570 
GRAND TOTAL FOR CANADA .. 5, 745,136,567 5,610,916,356 378,760,986 364,442,705 


TABLE 5. = CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 000 


naan 


eo 4c 1947 
June July §-—»« March April —- May June 


ee 


Cheques Cashed, Current ..+. 5,266,566 5,203,838 5,411,880 5,700,878 6,442,146 5,610,916 
Current Deposits - Average . 2,638,763 2,585,662 2,834,521 2,888,442 2,802,471 2,644,490 


Velocity of Current Accounts 2 00 2eO1 Leot Leor 2000 Sele 
Cheques cashed, Savings «ee. 342, 854 343, 024 325,242 342,355 399,005 564,443 
Savings Deposits - Average . 3,334,588 3,387,165 3,602,795 3,628,301 5,659,851 3,663,069 
Velocity Savings Accounts .-. 0.103 0.101 0.090 0.094 0.109 0.101 
TABLE 6. - RELATION OF CHEQUES CASHED TO OTHER FACTORS 
1935-39100 
Economic Indexes epee EB ne woh, Cage one 47 
aoe June July March April May June 
Cheques cashed adjusted c.resee 19022 199.1 226 09 232 04 250.8 202 6 
Employment (8 Industries) ...e. 156.4 159. 166.1 166 04 165.5 169.9 
Percentage Unemployed secceovee 369 See 4.8 5e9 oe Zee 
Wholesale Prices seccccsccccves 141.8 142 4 156.42 159.5 1626 165.8 
GSC LOL LIVING o<<séssncees o's a0 ise oe MASE 128.9 130.6 135.1 134.9 
Common StockS ceccccccccsccccce 123.3 119.1 106.4 104.8 10404 10563 
TABLE 7. = MONEY SUPPLY = MILLIONS OF DOLLARS 
ts foo ae rae ay a a ae a a Oo 47 
“hc way “March April‘ May June 
Money Suoply (WFML) so. .cccccee 6,97406 7,09765 7,502.07 7,694.1 7,894.0 7,597.0 
Bank Notes in Virculation- 
Bank of Canada -cecsccerecccce ge 79 9 ae eas iy A) 15362 4, 15569 sil 146. Pace 
Chartered Banks seccecsecvces 2509 Loed 2067 20.5 20.2 1939 
Notes in hands of public eco POL. 988.6 1,026.6 1,009.6 1,026.0 1,020<7, 
Subsidiary coin in hands of 
PUDLIC ccocccccccccccscesccs 64.0 62 06 635.8 63.4 64.5 64 67 
Total Circulating Media in 
hands of public (M) .....e.6 1,075,0' 1,051.2 1,090.4 1,078.0 1,090.5 1,085.64 
Deposits < 
Deposits with Chartered Banks - 
Dominion Government .«reccscre 114.3 143.0 435.6 368.7 186 04 19769 
Provincial Government ecececsee Lee 2: 136.0 137 63 183.9 143.6 124.1 
DOMANG oascesccccsescsccsseecs PABA Us| S se yO RS ear & 1,995.7 2,166.2 2.053.5 2,185.8 
UiChigGO sea os cieles 6 o:s 01s 060.9 0.9.6 6 6 3, 06505 3,410.9 3,619.3 3,637.3 3,682.4 3,643.8 
UOEG UN os ses ceases ce es 68 ose 0 5,756.01 5,886.2 6,188.0 6,356.1 6,065.7 6,151.6 
Deposits with Bank of Canada - 
Dominion Government «-ecccece ay ares, 69.1 159.8 195.7 17964 105 06 
Other cervceccsceccosscosecccsevos 85.6 90.1 64.6 69.5 5665 5404 
TOUCRL sucrececaccscecesesee 143 4 botec 224 04 26560 257 08 160.0 
Total Deposits (M1) ....escceee 5,899.6 6,046.1 6,412.4 6,621.1 6,303.5 6,511.6 
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CHU CASHED AZAINST INDIVIDUAL ACCOUNTS, AUGUST, 1947 


Financial transactions in the form of cheques cashed were 7.6 per cent greater 
in August than in the same month of last year. wenty-eight of the thirty-three 
clearing centres showed advances and the totals for each of the five economic areas 
rose to higher positions, The advance in the amount of cheques cashed reflected the 
expansion in productive operations and the increase in commodity prices. Employment 
and industrial production rose considerably over the levels of last year. The per- 
centage of unemployed receded from 2.9 in August last year to about two in the current 
period, The advance in wholesale prices was nearly 18 per cent, while the cost of 
living rose &.8 per’ cent. The level of common stock prices was nearly 10 per cent 
lower than in August last year. 


Maritimes =- The cheques cashed in the three centres of the Maritime Provinces 
was slightly greater than in the same month of last year, Advances were shown in 
Moncton and Saint John, while minor recession was recorded in Halifax. 


Quebec = The increase in Quebec was 1.4 per cent despite the minor recession in 
Montreal, The increase in Quebec was 32.7 per cent, while a slight advance was shown 
in Sherbrooke. The transactions of this class in Montreal were 1,362 million compared 
with $1,383 million one year ago. 


Ontario = Kleven of the fourteen centres in Ontario recorded advances over August 
of last year, The increase in Ottawa was 5.3 per cent, while Toronto showed a decline 
of 0.4 per cent. The totals for Sarnia and Windsor were at a somewhat lower position, 
The greatest percentage increase in the economic area was shown in Kitchener, the com- 
parison having been $33.2 million against 924.4 million. In percentage increase, 
Chatham occupied second position, the total advancing from $13.2 million to nearly 
$18 million, The grand total for Ontario was 2.7 per cent greater than in August of 
last year. 


Prairie Provinces = Hach of the centres in the Prairie Provinces recorded gains, 
the advance in the aggregate having been more than 18 per cent. The total for Winnipeg 
was 22.6 per cent greater at $511.8 million. The greatest relative increase of 30.4 
per cent was recorded in Regina where the cheques cashed were $92.9 million. 


British Columbia = Each of the three centres in British Columbia showed advances 
of from 30 to 40 per cent. The advance in Vancouver was outstanding, the amount moving 
up from $321 million to $442 million, a gain of 37.8 per cent, 


page 


Comparison with the First Bight Months of 1946 - Cheques cashed in Canada 
during the first eight months were $47,770 million, a gain of 6.4 per cent or $2,872 
million, Increases were shown in four of the five economic areas, the exception 

having been Ontario. Each of the clearing centres except Ottawa and Toronto recorded 


advances over the same period of last year. 


Maritimes = The increase in cheques cashed in the Maritimes was 6.9 per cent. 
The total was $1,131 million, a gain of $73 million over the first eight months of 
last year. Moncton showed the greatest percentage increase in this comparison. 


Quebec = Percentage increases during the first eight months of 1947 were 
fairly uniform in the three clearing centres of the Province of Quebec. The increase 
for the aggregate was 12,2 per cent and a similar percentage advance was shown in 
Montreal, The gains in Quebec and Sherbrooke were of slightly greater proportions. 


Ontario - Owing to the decline in the cheques cashed in Ottawa and Toronto, 
the aggregate for the Province was 2.4 per cent lower in this comparison. The greatest 
percentage increase was shown in Chatham where the total moved up from $115 million to 
$153 million. In Sudbury the advance was nearly 25 per cent, the total in the elapsed 
portion of the present year having been $120 million against $95.8 million. The reces- 
sion in Toronto was limited to about 3 per cent. The aggregate for the Province was 
19,675 million compared with $20,151 million. 


Prairie Provinces = Bach of the ten centres in the Prairie Provinces showed 
increases over the first eight months of 1946, The aggregate at $7,552 million was 
12.7 per cent greater than in the same period of 1946. The greatest percentage increase 
was shown in Medicine Hat, where the total was 26 per cent higher. A gain of 21.8 per 
cent was shown in Regina. The greatest absolute increase was recorded in Winnipeg 
where a gain of 11.5 per cent was shown. 


British Columbia = A marked gain was shown in Vancouver, the principal centre 
of British Columbia. The total was $3,482 million, an increase of nearly 24 per cent. 
Cheques cashed in the province rose 22.3 per cent, the total in the first eight months 
having been $4,239 million. . 


Long-Term Comparisons = Cheques cashed in Canada during the first eight 
months were greater than in the same period of any other year. Each of the five eco- 
nomic areas except Ontario also showed record levels in financial transactions of this 
class, The Canadian total was 56.6 per cent above 1929 and 145.9 per cent greater 
than in 1938. The largest percentage increase over 1938 was shovm in British Columbia 
where the total was three and one-half times as great. The percentage gain in the 
Maritimes and in British Columbia over 1929 at 113.3 per cent was relatively greater 
than,in the other economic areas. 


Turnover in Current and Savings Accounts =.The turnover of current accounts 
was 2.15 in July compared with 2.01 in the same month of last year. The cheques cashed 
against current accounts increased from $5,204 million in July to $5,745 million. The 
average of current deposits during the month was $2,668 million this year against 


ae ve 


$2,586 million. As the advance in the cheques cashed was relatively greater than 
in the current deposits, an increase was shown in the turnover. 


Savines deposits during July were about $l billion greater than the 
current deposits, The cheques cashed against savings accounts were at a much lower 
level than the transactions against current deposits. The turnover of savings 
accounts was 0.103 in July against 0.101 during the same month of 1946. 


Money Supply - Further increase was shown in the money supply at the end 
of July, the latest date for which statistics are available. The total was computed 
at $7,430 million compared with $7,097 million last year. The increase in the de- 
posits for the same comparison was 5.2 per cent, the total having risen from $6,046 
million to $6,358 million. The increase in the notice deposits was 8.2 per cent, 
while demand deposits were 3.2 per cent less. The net result for the two classes of 
deposits was an increase of 4.8 per cent. 


Deposits of the Dominion Government with the chartered banks showed a 
considerable increase, while Provincial Government balances were at a lower position. 
The increase in the two classes of deposits with the Bank of Canada recorded an ad-~ 
vance of 17.9 per cent. Bank notes in the hands of the public amounted to $1,008 
million compared with $989 million in July last year. The total circulating media 
including notes and coin were moderately greater, an increase of 2 per cent having 
been shown. 


alee 
TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CL&ARING HOUSE CENTRES IN 
CANADA, AUGUST, 1947 WITH COMPARATIVE FIGURES FOR JULY, 1947 AND AUGUST, 1946. 
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CHEQUES CASHED AZAINST INDIVIDUAL ACCOUNTS 


AR RR AR Sm ELS 


Percentage 


Province and Clearing August July August of August 1947 
House Centres. POOP Oe ae. a ea ged STG aa Wi to August 1946 
Ce Me eae 3 a 
Maritime Provinces 
BL PAX. wo Caco teole win 8's 5 be oe 65,700,806 835358, 798 67,600,436 OT ee 
PMOMCUOT Vala a talute shes eee Se ohe 24,613,761 20,4 785219 24 02 248 102.4 
Saw eHTOMN ssa ee wele a. 38 607, 365 42,039,787 36,764,767 105.0 
Total - Maritime Provinces 128,921,932 151,876,863 1£28,4075451 100.4 
Quebec 
MONCTCAL 1, Valdis thee 2 Aaa whe 1,362,418,176 1,786,%439,368 1,382,552,L2) 98.5 
MOD OS cl dna d-ess>sains oho: surebth civen, 9) i 165,260, 353 163,627,470 Leh 5394 hee L3Zed 
me OLOOKG, svhisaix suceaeress 0 18,955,979 20,431,315 18,270,853 103 a1 
Poval = Quebec 4 ess 6 s' 6 p 1 SLOOSR 50S 149 70,4 98,155 leo2s seen 9 LOD ea 
Ontario a 
SPAMUEOL Va tee ties 6 ecco tee a 21,677,691 28,951, 368 23,185,086 LOS. k 
Ghathameg 2GWed 0 .c0.920 17,972,024, 18,715,193 135249096 135.6 
Fort :Williat~¢ can oa/naps 165762, 335 1 O05. 351. 165 5395307 Tore 
fete Ec) ote See Gilt Pe Cee 129459 3pg 052 Eo) SP Code we A, L114 38 072 6.0 
RINE SCO ice cy cea oak oes 16,419,653 17,876,909 LO 31) ONL 106.8 
PEED MOTOR ooNas ec en wins 24.5 33,240,836 35 53345787 2h hl 881 136-8: 
BOTMLOTI "a'o:0's'4 otee 8 as 578 Seat 82,394,226 Si Voogeue TL 18s 505 Likes 
OU UAWA kc ous eves e@0000090090 eves | (Ag 90K 2 Olis Oy hoe 24,0 ,098 , 808 LO} ces 
PSL eLDOUOULG - wrest orooldie o/<.6 5 19,410,846 Ola] 1s DOK LD gh 725307 125.3 
DUT Gaba nesy «sit ca sees 2259 50540> 255,057,110 205951,,0)2 109.5 
SAINUA “on wet os eee ee 19, 304,962 23,936,015 23,240, 307 Sone 
ib lols) 8 sy SEP ye ee Mee Ply Sea eae ee 16,425,485 EG. 570,2 71 12,936,516 Leveo 
OO GO: ts 4 eens ett ere yee chee 1,332,437,184 1,574,572, 748. Levee ee’ ,009 99.6. 
PREDIC SOT: (gare) aoiele eh, 6 ecaueus mate 70,0274 Ld 101,504,580 Fo yiUs soe 96.1 
Ova. = INNGATLO. 4\hi. otetolo o 2507447105000 2,375, 06m, Le ree ee as LQ2en 
Prairie Provinces 
Brandon ©C00O0C LOO OCOCOO0000 9, 33%57 ee 8,808,033 79954,499 Leo 
WUALBATY) 4 accession «6 oclug 140,046, 317 ASS pe weal Aliana 125,270,716 12736 
PUMOTICON elaiaoere ee violin aisles i ll Retna hoe 8 117,820,869 107,284,493 LOBe 
Hethoriage:% ies 14,691,970 13,794,503 13,530,498 108.6 
MegtCING HAW io 4 cutie ts vee? 6,986,215 8,866,580 6,029,285 ol Bas 
MOOSOWUAW hers sien ss ee see eke LT yee oie tog lores 14,231,684 121.0 
Price M1 vUerl ve. stesso oe eek Core Se 8,649,645 oS pel a: 109.9 
Rezina- ete. Sead Si tip eu 92,869, 390 OF sh 5 LLO 11,223,992 130.4 
BA SMOOON! ees ed vee oes 33,642,434 Pe) MS 30,175,967 Lite 
WANT PCR: %d/e-sve s+ tees SI S254459 591,634,737 LV7 55 Lon eee 122.6 
Total - Prairie Provinces O47 pt basal 000.6785 070 801,660,038 HE ye 
British Columbia fi 
New Westminster ..ccococee | 2h, 513.5902 23,690,628 18,706,870 193i. 
Vancouver. assent seen 442,298,906 468,697,638 321 063512 13.6 
Va UON LAT ens sil cae wattins ate 72,088 ,520 25D (L409 51 ely anos 140.7 
fotal - British Columbia». 535,900)328 0/5615 95947 390. 137.8 
GRAND TOTAL FOR CANADA .. 54230, 326,255 (6,1235897,559 4.8665 59oeee 107.6 
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Table 2. = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 


CANADA DURING THit FIRST EIGHT MONTHS OF 1947 COPP. 


Maritime Provinces - 
LS a Se GIR Lar, ieee) Sa Pre es 
BN CCON esis aie b bec we 
eee OM eins Oras « oh ole oe 
Total - Maritime Provinces 


Quebec = 


MG AE CAL gle clo ob oo et 5 4fo/elb-« 
Ree CCE siete ch 45 oe a cic old ess 
BRST OTOOKe’ cos our ee eee 
BOCA =IQVeCDEC coco ce .08 


Ontario = 

PROS LORE qed saaicus © p24 n bie 
aie et Teun Mes cinco! yrate-e.a-.0.0°% 
8) alta” Gi i 168 eg ae 
Preume COM bok, gees o aos 0 one 
BEETS UON gai o¥lo docs o0 «6 3% 
PE CHeMe?- lrctctstsra scars w blo 'e s 
PGRAOR: oe clocks veo ops doe 
PG AWE oh Golo > wile) se < 
MeDCrOOTOURN |. at /.6 ge eo 9 vo 
Ue OOUHEYANCS: so > as bss 66 
Bay aa 2 Mea oh o-4.0' 4 ¥ sl etese 
OLY aos otatatecct oho ot ovelhin.¢ 
GT ORU GL Gi lsh sa.0 6 ole c 
WiNndSOr «. sio.s ee Ries 


Total = Ontario ocoo090¢8 
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Prairie Provinces = 
oe\ale ls adie 
Calgary 
POBORUON: ious h 6.6. 
MOUNOTLOZE) 66 cis ¥.e es.0 6 0 0 6:6 
Medicine: Hat-<bsesgee ews 
MOOSE JAW t,o o-5 hoo 
PEACE RMLOCLE gluvie-oieio%s o 6's 
ROPING. 6 teclee ss Ae 910, 938 949 
BASKACOON bec level bc. e¥e ere tes © © 0 
WANNL DPOB’ conic» bes ow oo swe 


Total - Prairie Provinces 


@ooeecvoeo8 8 Ov GQ 


©oogoeo G09G00 00H DH OHH OD 
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British Columbia = 

New Westminster .ocococce 
Vancouver “eow-owre vss 06's 08 
NLCCOPLGAI aie ots 6 erslg c oheve1s® 


OF 1946 
First First Percent- 
Eight Months ight Months Increase (+) age of 
he Pad ycey neal ee ae Decrease (-) . 1947-1946 
603,167,347 5G1 Shh LOLS 4 eo ehOa ey 203.7 
197,161,829 L76,165:.784 ~ $ (20,975,085 L119 
| 30, 346,108 299 5612652) + 0.7 56 LLG; 
45130;075 , 28% | 15057, 642,537 0) 8) lo syOses 7h 06n9 
Sy fog 1305904 12,2775 (saghee | Pata pOul sae 112,2 
13256, 916,647 “1 1,3155 197,989 * (14157205398 Na 
Ty les 15 $27 029629) + 18,0995 250 1is.2 
1551737785, 766. "13,519,961, 666 rs65e Sie Om i 
209,720,424 176,186,434 + 33,533,990 119.0 
152560205459 dnl is Bogs 01 Pa il fas #6 3753165461 13268 
128 688,412 15 322,087 + 13,366,395 Lid 56 
oy oO ULL 928,100,978 ¢ 185,357,036 22020 
997 009 129 1h O70. ae 7 58555589 LOG. 
ZT yO29 5519 die 2 gel WAN Ire aie + 39,686,284 L657 
65b, O42, 711 580,422,429 NT 20 ee LL2 73 
PAO ONG 1400s 3429352005001 - 658,459,077 80,0 
149 455,656 125,217,123 4 v2h,238,533 119.4 
194,095,653 159,456,412 “* 34,639,241. 121.7 
iyi Paine RS L5H) 3,018 + 15,619,387 SLO GL 
119,609, 303 95, 7625270 ¥ ) 235 0n 1,030 Leipe 
9, 0235c01l, (>O “LS jh1G,404 15S) =) 395,822 405 een 


fh > in a} 


Arby 


WITH THE SAME PERIOD 


712,070 4.38 621,954,096 + 90, Lhe yohe PHAR) 


19,674,603,5377-. 205151,188,469. ..- 476,585,092. 97.6 
68,236,945 66,513,533 + 1,723,412 102.6 
NABI Nope ea | 985,058,457 + 157,487,664 116.0 
859,391,524 795,153,106 ~* (66,267 9765 108.4 
108,547,799 92,532,07m 16,2. L7G 
57,962,098 46,015,712 + 11,946,386 126.0 
130,521,563 116,449,941. * Tb oviie2? yeaah 
105028, 921 66,592,930 é 3 435 S991 LO5e2 
693,830,012 569,484,896 + 124,345,116 121.8 
2435 72h 5397 220,733,998 + 22,990,399 110.4 
dad 7 ene 5G le 35 7h6. 67 (gO Let 0d On ee ae 
755525031,966 6,702,992,965 + 849,039,001 ea 
174 59355616 14659575533.» + , 27,978,088 119.0 
35481,9435041 ' 2,811,093,447 1 670,849,594 123.9 
581,664,930 508}039,760)) #1 1736300170 114.5 

+ 


Total - British Columbia 1.238,543,587 3,466,084 740 T2458 847 22 122.3 
GRAND TOTAL FOR CANADA .. 47.769 ,640,000 44 .897,870,377 + 2,871, 769,623 106.4 
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TABLE 3. = CHEQUES CASHSD IN CLEARING CENTRES, FIRST BIGHT MONTHS = 1925 - 1947. 
DOLLARS 

ror comen NEES tes otto iE 

1925 17,150,778,314 366,734,937 55,303,458,129 6,872,565,612 3,414,414,535 1,193,605,101 
1926 19,411,257,391 411,032,710 6,252,534,573 7,864,166,088 3,605,8/0,690 1,277,683, 330 
1927 21,312,936,164-. 397,548,081 7,310,523,954 8, 763,382,537 3,540,182,667.1,301,298,925 
1928 27,%50,691,782 490,992,477 9,881,968,551 11,060,845,856 4, 784,403,567 1,632,481, 331 
1929 30,506,538,895_. 530,148,791 10,699,163,978 12,415 ,540,217 '4,874,467,782 1,937,218,127 
1930 24,920,761,209 466,589,112 8,822,000,036 10,017,924,504 4,015,449,630 1,598,797,877 
1931 21,069 {1095733 ° ~ 427,080,751 7,201, 164,115 S70H8 216 5899731695453, 309 24 Le 
1932 16,828,258,805 352,529,557  5,134,893,048 7,352,236,228 2,969,970,593 1,016,629, 379 
1933 19,371,609,314 . 309,086,679 5,484,100,876 8,316,983,354 4,277,514,638 983,923,767 
1934 20,743,567,650 348,238,641 6,052,930,513 9,357,588,723 3,908,401, 386 1,076,408, 387 
1935 20,258,840,122 362,816,786 5,796,513,211 9,190,900,494 3,825,951,761 1,082,657,87G 
1936 22,759,663,011 1403, 016 ,220 6,902,040,652 9,901,671,879° 4,199, 395,716 1,353,538, 548 
1937 23,519,603,158 489,291,380 7,727,190,129 10,791,220,157 3,095,290,874 1,416,610,618 
1938 19,422,568,100 415,420,325 65344,430,447 9,010,206,990 2,440,863,872 1,211,646,466 
1939 19,899,572,786 418,169,420 6,539,424, 700128,659,058, 746" 2,763, 328,437 15 5l7g oe 
1940. 22,081,944,225 535,510,665. 6,564,656,030 9,685,472,728 3,896,784,938 1,399.5" oom 
1941 25,201,596,880 602,939,599 7,055,9 fm, 3h@ 11,733,034,051 4,217,142,446 1,592, 510,442 
1942 28,775,584,895 692,056,916 -8,036,876,986°14,086,477,921 4,132,319,518 1,827,853, 554 
1943 33,893,599,333 796,682,412 9,835,877,639 15,718,217, 789, 5,452,555,4h0 2,070, 20a, 0s 
1944 39,192,266,185 838,032,964 11,212,504,319 17,280, 347,364 7,370,806,762 2,490,574,776 
1945 42,812,901,145 950,350,587 12,195,167, 562 19,669,617,290 7,296,903,298 2,700,862,408 
1946 44,897,870, 377 1,057,642,537 13,519,961,666 20,151,188,469 6,702,992,965 3,466,084, 740 
1947 47,769,640,000 1,130,675,284 15,173,785,786 19,674,603,377 7,552,031,966 4,238,543, 587 

Percentage increase of 1947 over 1929 and 1938 

P.c. to 1929 $756.6 +113.3 + 41.8 +58 .5 + Okey +113.3 
P.c. to 1938 *+145.9 tivens $199.2 +118, +209. +2h9. 


~ Je 
TABLE 4. - CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOU!. 


ee eee CURRENT ACCOUNTS SAVINGS ACCOUNTS 
August, 1947 July, 1947 August, 1947 July, 1947 
ee ch) qp & 
Maritime Provinces ....¢. 121, 9045557 143,993,224 TOL] 5315 7,883,639 


Bebe o ee eee secs sesesee ghOl, 208,494 1,870,898,997 185,366,014 99,599,156 
ee ees fo USObn OGL, 437 2,23%, 7555806. LeO, ili y is 14132) 300 
Prairie Provinces .o.evc« B90 1205479 + 101s Ale tnee Sb 0sl ass" 47262; 268 
British Columbia ...0cces> ___ 492,428,685 85,076,118 _ 46,472,643. 79,883,617 
GRAND TOTAL FOR CANADA .. 4492643233052 5475 9136,507.__310,002,603 378,760,986 


TABLE 5. SQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ O00 
US ATLL ST, GL hoa EER 
Jul August April May June July 


Cheques Cushed, Current .... 5,203, 838 4,566, 334. 5, 700;678 SV LA2FIL6! S610, 916 55745 fee 
Current Deposits - Average . 2,585,662 2,605,143 2,888,442 2,802,471 2,644,490 2,663,264 
Velocity of Current Accounts 2.01 Lo 75 1.97 2.30 dl Bes 2.15 
Cheques cashed, Savings 2.0. BED, 0211), 3005206. 9425355 399 ,005 361 4hO 378, 7OX 
Savings Deposits - Average . 3,387,165 3,438,294 3,628,301 3,659,831 3,663,069 3,666,613 
Velocity Savings Accounts .. O.101 0. 087 0.094 0.109 0.101 , 08 


TABLE 6. - RELATION OF CHEQUES CASHED TO OTHER FACTORS 
a9 927 LOU 


Bconomic Indexes a le ANN Teme iL : 
July Aug April __— May June July 


Cheques cashed adjusted .....00.. 199.1 190.3 Z 23204, 23088 20266 | Feige 
Employment (8 Industries) oocccce 159.8 159 31 166.4 16525 169.9 by se Y 


Percentage Unemployed ....ececoee ey 209 oe) Os: Panes as) 
Wholesale Prices eeosoon000200908 096 Lue Eats: E595 L626 165.8 L67o5 
oe CIEL VIC Wigs gies sss oe coe ee Leek Leh eo 3026 LOSE 13409 13537 


Common Stocks .cocssscocscrecvcce Lae es 116.9 104.8 104.4 Lome LO7 eh 


TABLS 7. - MONEY SUPPLY - MILLIONS OF DOLLARS 


I ee RRR COT tS" NY CO OES NALD LE AT LPO AD I ASAT ASEOL II A INAS STATS STEEL SO BIEL A OE i NILE IS IE EE SELINA 


Tee Dre ae. BS BY ed 3 
dy _ August April May June Jul: me 


17007 A> 71200, 7 sO9beLs ey ost goo Oo mere aO be 


Money Supply pie hens 6 e688 
Bank Notes in Circulation - 


MeO AACS e eae ccueee 2 elL7.9 «Le 7.d 13199.9. Tea Uae Fre ary 
Chartered Banks eoeoeoevoececascoodg 2269 eas) 20.5 20.2 19.9 Loy5 
Notes in hands of public .... 988.6 1,015.9 1,009.6 1,026.0 1,020.7 1,008.2 


Subsidiary coin in hands of 
DU Clo Sino'g oreo ale 9 8 nye Oke 62,6 63.9 63.4 64.5 64.7 63.9 
Total Circulating Media in 
Panes OtOUDLICO\ Mises. sceutl,Odlo.e 2,079.8 1,073.0 1,090.9 71,0854 2072.1 
Deposits ~ 


Deposits with Chartered Banks - i 


Dominion Government .o.cecces HG Ae) 153.8 368.7 136.4 197.9 230.3 
Provincial Government ..oscce 136.0 124.3 183.9 143.6 Teh) 125.0 
ee ee ore 07. 1182. OCT 6G eS evn ae Gelaiees U2 5 oe 
oe pee ine ee ee 3060. StNO5ay, (3763763. Broke 356L3.e205, 08005 
Oe eC ee Rie tg Mee, es @ aut OOO SI? Ty OIes dk 6,356.8 6 05%. 7 Bodo aor toy poe 
Deposits with Bank of Canada = 
Dominion Government ..cseccoce 69.1 69.1 19531 ay 105.6 1241 
Upyatche: a5 SO 90.1 (Gai 69.3 bes 54 oly 63,7 
Dee hos Steves oe ee eer See 15932 148.7 265.0 230.5 160.0 DSH pee 
Total Deposits 6,046.1 6,040.8 6,621.1 SOLO wo. o0Ge. 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, OCTOBER 1947 


The cheques cashed in Canada rose more than 14 p.c. in October over the 
same month of last year. The total was $7,209 million against $6,313 million. 


Important increases were shown in each of the five economic sreas and $51 
of the 33 clearing centres recorded a greater amount of financial transactions in 
this class. The greatest percentage increase was recorded by Regine where the 
total rose from $104 million in October last year to $185 million, a gain of nearly 
76 p.c. The advance in the total for the Prairie Provinces was greater than for 
any other economic area. 


Maritime Provinces.- 


Cheques cashed in the Maritime Provinces rose 8.5 p.c. over the stand ing 
of the same month of lest year. The business transacted in Halifax was greater 
than in either of the two other centres, but the percentage increase in Saint John 
and Moncton was greater than in the capital of Nove Scotia. 


Quebec.- 


The provincial total for Quebec rose 9.8 p.c. to $2,067 million. The 
greatest absolute increase was shown in Montreal, where the total was $1,839 
million. Quebec and Sherbrooke showed percentage gains of 30.5 and 20.4, 
respectively. -+ = 


Ontario.- 


Thirteen of the fourteen centres of Ontario recorded advances over one 
year ago. The increase for the total in the province was 10.7 p.c. The edvance 
in Toronto was 21.4 p.c., the total in October having been $1,929 million. - 


Prairie Provinces.- 


Nine of the ten centres in the Prairie Provinces recorded increases over 
Octoher, 1946. The total for the area was one-quarter greater than in the same 
month last yeer. 


Cheques cashed in Winnipeg were $967 million, compared with $752 million. 
Marked increases were also shown in Regina, Medicine Hat and Brandon. 


Britisn Columbia .— 


The advance in Vancouver was 21.6 p.c., the total in the month under 
review having been a nalf billion dollars. The increase in New Westminster was 
oo.0 pC. s : ; % : : 7 


Comperison with the First Ten Months of 1946.- 


The cheques cashed in the first ten months of the present year were 
$60.9 billion, compared with $57.1 billion in the same period of last year. Each 
of the five economic areas, except Ontario, recroded edvences in this comparison. 
The aggregate for Canada was 6.7 p.c. greater than in 1946, and each of the five 
economic areas excepting Ontario showed percentage edvances greeter than for the 
Dominion as a whole.. Ottawa,. among the cities in which clearing houses are main- 
tained, was the only centre showing a decline. : 


Maritime Provinces.- 


The increase in the Maritimes was 8.4 p.c. resulting in a total during 
the first ten months of $1,429. million. Advances of 12 p.c. and 12 p-c. were shown 
in Moncton and Saint John, respectively. 


Quebec .- 


Montreal recorded an increase of 9.3 p.c. for the first ten months of 
1946. Marked percentage increases were also shown in Quebec and Sherbrooke. The 
net result for the Province was an increase of 10 p.c. to nearly $19 billion. 


Onterio.— 


Thirteen of the fourteen centres in Onterio showed advances in the first 
ten months. As increase in Toronto resulting in a total of $16,554 million wes of 
minor proportions. The advance in Hamilton was 20.4 p.c., while a considerable 
decline was shown in Ottewa. The total for the province was 1.2 p.ce less, the 
total in the ten months having been $24.9 billion. 


Prairie Provinces.-— 


The increase in the Prairie Provinces was 14.7 p.c., the grand total for 
the area having risen from $8.9 billion to 10.3 billions. A considerable increzse 
was shown in Winnipeg, Regina and Medicine Hat. The total of cheque: transactions. 
in Winnipeg was $5.8. billion, against $5.1 billion lest year. heirs 


British Columbie.~ 
The percentage increase in British Columbie was greater than in any 


other area. The gain in Vancouver was 23.4 p.c. resulting in a total of $4.4 
billion in the first ten months. 


Relation of Cheques Cashed to Other Factors.-~ 


The index of cheques cashed was 240 in October, compared with 210.3 in 
the same month last year. <A marked change in economic conditions occurred in the 
price sector, wholesale prices and the cost.of living recording considerable ad- 
vances. The index of wholesale prices was 173.6 in September against 141.7 in the 
same month last yezer, while the cost of living index advanced from 126.8 in October | 
1946 to 142.2 in the same month this year. Common stock prices were slightly 
higher. than in. October.lest year, the index rising from. 101.8 to 105.5. Indexes 
of industrial production and employment are at somewhat higher position than in 
the same months. of last year. . The percentage unemployed dropped from 2.7 in 
September 1946. to 1.7 in the-same month of 1947. 


Long-Term Comparison.- 


Four of the five economic areas showed @ larger amount of cheques cashed 
in the first ten months of 1947 than in any other year on record. The exception 
was Ontsrio where the total for 1946 was somewhat greater than for the first ten 
months of the present year. The Canadian totsl was 143 per cent greater than in 


1938 and 57.4 per cent lerger than in 1929, the high point of the last major 


economic cycle. The Maritime Provinces recorded an increase of 115.2 per cent over 
1929, while the gain in British Columbia was 2357.9 per cent over 1938. British 
Columbie also showed an increese of. 117 per. cent over 1929 and the Prairie. 
Provinces held second place in the percentage increase over 1938. 


Turnover of Deposits.-— 


The velocity or turnover of savings accounts was unchanged in September 
from the level. of the same month of 1946. The advances in cheques cashed against 
such accounts and in savings. deposits were in the same proportion during the last 
twelve months. Savings or notice deposits rose from $23,495 million to $3,790 


million. 


: The velocity of current accounts was slightly less in September than in 
the same month of last year. Cheques cashed against current accounts in September 
were $5,546 million against $5,549 7 ae while the..current Bone Ae rose fren. 
$2,602 million to $2,622 million. 


Money Supply.- 


The money supply rose from $7.2 billion to nearly $7.5 billion in the 
twelve months ended September. A considerable eaedvance was shown in notice deposits, 
while demand accounts were at a lower position than in the same month lest year. 
Bank notes in circulation rose from $1,016 million to $1,021 million, while an un- 
important increase was shown in coin in the hands of the public. 


the aa 


TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, OCTOBER 1947 WITH COMPARATIVE FIGURES FOR SEPTEMBER 1947 AND OCTOBER 1946. 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing October September oteater ge 
House Centres 1947 aoa 1 1946 to Oct. 1946 
Maritime Provinces $ 
BOLI AR cece es cee ss 80,550,657 75,866,801 80,105,051 100.6 
MONGUCON so cco < se cs tre-s 27 ,817 , 844 £6 ,751,745 RO 00k 06 108.9 
Saint John ....... sceece 48,286 228 59,126,924 58,788,490 124.5 
Total-Maritime Provinces 156 ,654,729 141,725,470 144 , 446 ,097 108.5 
Quebec } 
MontT Ga Ladies Wee scale oie «s 1,889,459,1383 1,504,894,039 1,706,311,029 107.8 
Ie bSC We cette «oS. Se oats 204 ,816 ,047 189,074,429 156 , 905 , 206 120.5 
Sherbrooke. al... Dt £25275 042 20,256,670 18,502,902 120.4 
Total — Quebec ......... 2,066,550,2ce  1,714,205,138 1,881,719,137 109.8 
Onterio ; 
Brentlord’ ves .ecs ce eee os 28:,529 ,505 25,132,431 25,604,779 111.4 
CRAtHAR- 6. Fee cus cies oes 22,095,554 18,644,033 15 ,488 ,475 142.7 
Fort. Willtamo. o.oo oe a0 712,264 """ 21,154,145 17 412,752 LTS <2 
Hamil tone. pout: one ees 160,633,563 140,084 ,672 129 , 562,757 124.0 
RI MRStOMs ses dew see hate 19 ,918 ,948 17,080,732 18,499,538 LOT ¢ 
MECC ONOT s oie iis'e's soe etees 59,106 ,198 55,916 ,169 31,049,401 125.9 
London ..... be ulaley avai aunts 100,158,353 79,867 , 580 72,000,798 129.1 
Ottawa. /«..beaewh Saag eaiciee 298 , 409,742 011,180,180 498,514,057 59.9 
Peterborough ........... 20,797,810 | 19,500,171 18,152,362 114.6 
St. Catharines ....... ids 29,446 ,535 25,182,027 25,400,608 Leo8e 
SErnibececceters ce eee rats 24,421,619 22,576 , 509 21,806 ,587 IdZ 20 
CUGIUIEY so wees tase eats e 18,049,043 16 ,530,931 14,893,040 Levee 
ToTonto Ass. Pe. Se eee s 1,929,212,596 1,601,860,429 1,589,623,983 121.4 
WINGSOY <diwwinieieic tes eles sinie 115,534,574 95,478,428 75,941,279 ~~ 149.5 
Total — Ontario =... .. 2. &9824,026,004 2 425,988,437 2, 51,951,215 110.7 
Prairie Provinces ) 
Bann  scisins cdg o sione ten ishe 12,659,247 10,670,255 10,317,951 122.7, 
Cal OR Py alain oe sie: Suneaeietnis « 175,370,169 145,275,119 171,877,739 102.0 
Famon tog: «as 60 tse eetes 120,516,592 34 ,868, 230 102,098,552 118.0 
Lethbridge si esses 17 , 446 ,098 15,649,658 14,605,070 119.5 
Medicines Hat... ... 605s 4 10,796 ,906 11,028 ,043 8,552,917 126.2 
BOGGS SOW: wee tens cue ee 19,746 ,506 16 ,684 ,800 19,567,261 100.9 
Prince -Al bert (5:l.ds cess oe 99,5725057 8,747,013 10,221,094 91.7 
FG BATA Ds sha Fd siirn vides orenaieles 183,149,832 138 ,055 , 087 104 , 267,354 175.7 
SagWatoon was . acess cmains 38,085,743 37,206 ,606 34,031,186 111.9 
Windlpek | fsiss s wees cess oF 966,778,528  _—_—«6 77,650,241 751,661,406 _—-—-:128.6 
Total - Prairie Provinces 1,563,922,178 _1,145,815,052 1,227, 200,530 126.6 
British Columbia freee 7 eee > 
New Westminster ........ 28,252, 866 25,129,254 20,250,161 159.5 
VARCOUWOR 6 is vies <xlee eins 000 , 289,027 407 ,928,814 411,426,732 Nel a 
Vittoria. siete eee 79 256 , 245 73,582,469 75,959,993 104.9 
Total-—British Columbia . 607,798,138 506,640,517 507 , 256 , 886 L936 


GRAND TOTAL FOR CANADA . 7,208,951,271 5,934,374,614 6,312,555,865 Wass 


peo tae 


TABLE 2. — CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA DURING THE FIRST TEN MONTHS OF 1947 COMPARED WITH THE SAME PERIOD OF 1946 


oar re me GS 


First 


First Percent— 
Ten Months Ten Months Increase (+) age of 
13014 19°46" Decrease (-) 1947-1946 
$ $ $ 

Maritime Provinces ~ 
Halvi tax oode eon a ee 759 , 584,805 722,457,311 + 37,127,494 105.1 
MORGUOM sess: o's wo ste os hws 251,711,418 222,459,844 + 29,271,574 115.2 
Saint John ....... eocese __ 417,759,260 572,850,226 + . 44,909,054 112.0 
Total-Maritime Provinces 1,429,055,483 1,5175747,501 + 111,208,102 106.4 
Quebec - 
Montreal ...... desvevoes, (1?y5h16,091,556 15,659,950,095 + 1,456,1¢) 441. 109.5 
BURCH ok ceada wees »» 1,650,809,323 1,407,222,0385 + 243,587,288 117.3 
Sherbrooke ....scceccces 187 ,640, 287 162,146,472 + eo 495,815 115.7 
Total Quebec ....scocees  18,954,541,146 17,229,518,602 + 1,725,222,544 110.0 
Ontario - ; 
Brantford ..... ee = eran 263,582,360 220,240,872 + .40,141,488 118.0 
(Phaifoy slat To fe be Moet paren rap meoe 193 , 360,046 145,226,186 + 48,133,860 133.1 
Fort William .....cese6. 169,554,751 149,652,720 + 19,902,051 113.3 
Hamilton..............--  1,414,176,249  1,174,855,160 + 239,321,089 120.4 
PME CLON 6 Ms es d's sos. 0s 173,999,339 164,609,443 + 9,289,896 105.7 
Fivchiatior h.. ae vs cence 550,851,886 294,518,740 + 56,553,146 119.1 
London ....... AEG greg 831,868,644 716,699,667 + 115,168,977 116.1 
Othewa <...-cscecceseces 3,244,887,806  4,357,000,878 ..- 1,002,723,072 - -74.8 
Peterborough ..cercocece 189,753,637 159,589,296 + 30,184,541 118.9 
St.. Catharines .....c00s 248,724,215 COSstityall x 44,946,938 122.1 
Beer cide Abpea sts d sleet - 216,951,593 198,762,061 + 18,189,532 109.2 
BMA DUI Waecin ae agice'e as Shi 154,189,277 123,704,465 + 30,484,814 124.6 
BOUORUGusssnewtessccliesiee | degoea.o0d,f1> 16, 500,5060,299 1) + 824,476 100.0 
Wire SOM tic rsacieck sos oles 919,085 240 772,581,768 + 146,501,472 119.0 
Total - Ontario ........  24,924,617,818 ° 25,218,118,850 - 293,501,012 98.8 
Prairie Provinces - i, | 
Endod ess ooksae te css 91,566,447 85,328,158 + 6,238,289 107.3 
Ce OY ig es oe eiainic's Sig sce 1,463,191, 409 1,282,688,316 +: 180,503,093 114.1 
Edmonton ...-esseceeesss  1,064,776,346 996,986,659 + 67,789,707 106.8 
Tetnnridge 2 occ ce cesses 141,643,555 120,415,709 + 21,227,846 117.6 
Medicine Hat) vies vcs wees 79,787,047 6L,546,570 vt 18,240,472 129.6 
MOOGG JAW so < sic o 6 dccew ale 166 ,952,874 153,208,011 + 13,744,863 109.0 
Prince Albert ..cccsccos 88,148,491 85,125,853 + 3,022,638 103.6 
RERLNAS vics-0 isis sens 0016 o:ciers 1,015 ,054,931 79e,na0,004 + 232.475.5979 129.7 
Se COON be. 4.0.0 o:6 oo 5-0 1 0ces 319,016,746 284,500,025 + 34,663,423 112.2 
i pRels 8 Val-0 2 Geer en rr 5,821,651,350  _§,086,050,951 + 7§6,620,399 114.5 
Total—Prairie “Provinces, _10,251,769,196 8,938,242,869 + 1,513,526,527 114.7 
British Columbia - . 
New Westminster oeocsccce Peden) 16 TOS se Tela) 2.) + 42,606,304 122.9 
VENCOUVES: 5.<.0.0 cusisvelece's ee 4,390,160,882 3,558,716,405 + 831,444,477 123.4 
ide Rog ado ig ay PAR an pe 734,503 .644 655,077,979 + 81,425,665 112.5 
Total - British Columbia 5,902,982,242-. —-_ -4,597,505,796 + 955,476,446 121.7 
GRAND TOTAL FOR CANADA .- 60,912,965,885. 57,100,933,478 . + 3,812,032,407 106.7 
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__ TABLE 4. — CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF AC ACCOUNT 2 oe 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 


Type of Accounts — _October, 1947 _ September 1947 October, 1947 September 1947 


EEN TR 


- ts ren | $ 
 Waritime Provinces ..... 147,386,651 133,360,198 9,268,078 8,265,272 
Quehec.....s.esesceececs 1,948,251,239 1,614,074,257 118,298,985 100,120,881 
Pilerio’......:..c..::-. 2,649,039,385  2,254,295,096 174,586,619 171,695,341 


Prairie Provinces ......  1,467,249,395  1,092,218,006 86,672,983 53,597,046 
British Columbia .......  _545,%64,822 451,715,329 62,438,316 __—54,925,188 


GRAND TOTAL FOR CANADA... ___6,757,891,292 _5,545,662,886 45 1,059,979 3 388,711,728 _ 
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TABLE 5. - ~ CHEQUES | CASEED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 000 


i ee steers (eee amon ee nt ee SR ER RT AG EE IES AIST 


ieee Dg Se pitts. 2 xi ORS he oe ame re Rs 

ee September October June _ __July ___ August _ September 

Cheques Cashed, Current .... 5,548,916 5,863,706 5,610, 916 5, 5,740, 137 « et cees Be4 5,545 ,663 

Current Deposits ~ Average . 2,610,722 2,757,185 2,644,490 2,668,264 2,656,199 2,652,258 
Velocity of Current Accounts 2.18 2.14 oeae 2-15 1.87 Pay ac 2 
Cheques cashed, Savings .... 347,593 448,848 364,445 $878,761 510,005 588,71e2 
Savings Deposits -— Average . 5,494,938 3,500,428 3,665,069 5,666,615 5,751,545 5,789,946 
Velocity Savings Accounts .. __ 0.098 ==» 0.428 = 0-101 0108 0.085 0.098 


TABLE 6. -— RELATION OF CHEQUES CASHED TO OTHER FACTORS 
1935-39=100 


ee GRRE RR A TT A IT I A SE Ct ST A AAI IIIS A IE I 


: ee rao es ig : 7 

ont sea ae | September October _June_ _July August Sag. 
Cheques cashed adjusted .. e204 210.3 202 .6 219.9 ~ 204.6 ent 
Employment (8 Industries). 161.6 164.0 169.9 174.1 L¥7 eo 177. ‘ 
Percentage Unemployed .... pel 2.7 bee 250 i.3 mi ge /( 
Wholesale PricesS ...c.20.0. 141.7 141.6 165.8 167.5 169.7 173.6 
Mosy OL Living ...2. <0 125.5 126.8 134.9 135.9 136 .6 139.4 
Common Stocks ..+2e2c222e¢ 304.4 .- 101.8. 105.5 A074 105 eee 


TABLE 7. - _MONEY SUPPLY .— - KILLIONS OF DOLLARS 


er ec cesta pS EES I A I DI ON ASE ID SESS A ee rn EE EE 


J 9 2h G ye arg tae 


Re 


Pepe rs . ___ September ¢ October "_ June ee Jule ise __ August September 
Money Supply (M+M1) .cceccsces 7,252.0 7,415.8. 7; "3397-0 7,420.2 7,476.7 7,468.7 


Bank Notes in Circulation - 


1,156.9 1,152.6 1,153.7 1, 158. 9 1,172.2 


Bank of Canada ...... ehetate sie ‘ 1,147.5 
Chartered Banks ....cccees ae Leek 21.8 19.9 = 19.5 19.2 18.9 
Notes in hands of public ... 1,016.1 1,029.4 1,020.7 1,008.2 1,035.8 1,022.1 


Subsidiary. coin in hands of -- 

SPUBLIC. cece ccwces seers ne 63.8 63.7 64.7 63.9 65.2 64.5 
Total Circuleting Media in : | 

_hands. of public (M) .-.e.. 1,079.5 1,093.0 1,085.4 1,072.1 1,099.0 1,085.6 


Deposits. - + 
Deposits with Chartered Banks 
- Dominion Government .....-.. 120.7 286.7 197.9 230.3 228.0 108 .6 
Provincial Government ...c-.- 127.2 121.8 124.1 125. 125 .2 Ibe 
GIT loin ge cucns oc -a%e ep ¢:0. 0 biee019's 2,265.8 2,515.7 2,185.8 2,125.6 £,058.e 2,165.5 
NG EGC tices 4 ae 0 v0 00.8 ais 3,524.1 3,476.7 5,648.8 3,689.5 8,774.0 3,805.9 
Me EL AUR ti aicle is o's 4 sive s 38-4 «)8 ae 6,037.4 6,200.9 6,151.6 6,170.4 6,185.5 6,192.9 
Deposits with Bank of Canada 7 
Dominion Government ..cceccee et .4 36.6 105.6 124.1 133.6 128.2 
hs st2) a ene eacaic a ete cs oe Oe 87.8 85.8 54.4 63.7 58.7 62.0 
POUR a steidsa hats Geet atan eter aVerechuae 115.2 121.9 160.0 EB Teat 192.2 190.2 


Total Deposits (ML) .....---.. 6,152.5 6,322.7 6,311.6 6,358.1 6,377.8 6,383.1 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, NOVEMBER, 1947 


The high level of economic activity in Canada during 1947, was reflected in 

an advance of about 9 per cent in the cheques cashed in leading cities. The total 
during the first eleven months was $67.7 billion compared with $63.3 billion in the 
same period of 1946. The wave of prosperity was all but general throughout the 
Dominion, thirty-two of the thirty-three clearing centres reporting a higher level 
of business transactions of this class. The advance in the amount of cheques cashed 
resulted from greater productive operations as well as a marked increase in whole- 
sale prices. The index of employment rose 15 points to 179, on the latest date for 
which statistics are available. The index of wholesale prices during the twelve 
months rose from 141.6 to 180.8. Common stock prices were at a somewhat higher 
level in November than in the same month of 1946, Measured by basic economic 
indicators, Canada enjoyed a greater measure of prosperity in 1947, than in any 
other peacetime year. if 


Comparison with the First Eleven Months of 1946. 


Each of the five economic areas except Ontario showed an increase in the 
first eleven months of 1947 over the same period of the preceding year. The slight 
recesSion in Ontario was attributed to the decline in the cheques cashed in Ottawa, 
where government financing is an important factor. 


MARITIMES. 


Each of the three centres in the Maritime Provinces showed an advance in 
this comparison. Moncton and Saint John recorded the greatest percentage increases, 
while the total for Halifax advanced by $48 million. The net result for the economic 
area was an increase of 8.4 per cent. 


QUEBEC. 


The increase in the cheques cashed in the City of Quebec was 20.4 per cent. 
A greater absolute increase was shown, however, in Montreal, where the total was 
$1,513 million greater than in the first eleven months of 1946. The increase in 
Sherbrooke was nearly 16 per cent, the total for the first eleven months of the 
present year having been $209 million. The provincial total rose 9.8 per cent, 
intimating an increase of $1,860 million. 


ONTARIO. 


Each of the fourteen centres in Ontario except Ottawa, recorded advances 
over the same portion of 1946. The increase in Toronto amounted to nearly $126 
-*1}ion. Considerable gains were shown in Sudbury, Windsor, Hamilton and London. 
fhe greatest percentage increase in the centres of the province was recorded in 
Chatham, where a gain of 32.8 per cent was shown over the high level of 1946. 


PRAIRIE PROVINCES. 


Each of the ten centres in the Prairie Provinces recorded advances in 1947. 
The largest percentage of 31.8 was recorded in Regina. The absolute increase in 
Winnipeg was $843 million, the total in the first eleven months having been $6,657 
million. Considerable increases were shown in Medicine Hat and Lethbridge, the 
percentage gains having been 50.7 and 16.6, respectively. Cheques casned in the 
Prairie Provinces amounted to $11.6 billion, an increase of 14.3 per cent. 


BRITISH COLUMBIA. 


Owing to the marked gains in New Westminster and Vancouver, the percentage 
increase in British Columbia was greater than that of any other economic area. The 
provincial total was 21.2 per cent greater than in the same months of 1946. 


Comparison with November, 1946. 


Cheques cashed in the thirty-three centres of Canada were 9 per cent greater 
in November than in the same month of 1946. The total was $6,774 million compared 
with $6,211 million. Advances were shown in each of the five economic areas. Twenty- 
eight of the thirty—three clearing centres recorded increases over the same month 
of the preceding year. 


MARITIMES. 


Cheques cashed in the Maritime Provinces were 7.4 per cent greater than in 
November, 1946. Advances of 14.8 per cent and 5.3 per cent were shown in Halifax 
and Moncton. 


QUEBEC. 


Each of the three centres in the Province of Quebec recorded advances in 
November. Quebec City showed the highest percentage increase of 48.7. The total 
for Montreal was somewhat greater in this comparison, the amount having been 
$1,708 million. 


eae 


ONTARIO 
Twelve of the fourteen centres in Ontario registered gains over November,1946. 
The exceptions were Kingston and Ottawa. The net advance for the province was 7.7 per 
cent. A marked increase was shown in Windsor, where the total rose from $79 million 
to $106 million. Important increases were also shown in Chatham, Sudbury and Sarnia. 
The total for Ontario was $2,737 million compared with $2,542 million in November,1946. 


PRAIRIE PROVINCES. 


Bight of the ten centres in the Prairie Provinces showed advances in November 
over the same month of 1946. The exceptions were Calgary and Edmonton. The largest 
relative increase of 46 per cent was shown in Regina. The gain in Winnipeg was 14.7 
per cent, the total rising to $836 million. The net result for the area was an in- 
crease of 11.8 per cent. 


BRITISH COLUMBIA. 


Each of the three centres in British Columbia recorded advances. Victoria 
showed an increase of 46.7 per cent, while that of New Westminster was 30.3 per cent. 
The aggregate for the province was 16.1 per cent greater than in the same month of 
the preceding year. 


Long Term Comparison. 


Each of the five economic areas except Ontario recorded advarices in the first 
eleven months over the same period of any other year in history. British Columbia ~- 
showed the greatest relative gain over 1929, when times were particularly prosperous, 
and the same province recorded the highest percentage increase over 1938, compared 
with the other economic areas. 


The gain in the Maritime Provinces over 1929 was 115.5 per cent, while an 
advance of 179.4 per cent was shown in the Prairie Provinces over 1938. 


Turnover of Current and Savings Accounts. 


The velocity of current accounts obtained by dividing the cheques cashed by 
the current deposits was 2.53 in October compared with 2.14 in the same month of 1946. 
The amount of cheques cashed against current accounts was relatively greater over 
September than the rise in current deposits. The turnover of savings accounts was 
0.119 in October against 0.128 in the same month of 1946. Savings deposits recorded 
an advance from $3,500 million to $3,779 million during the twelve months' period. 


Money Supply. 


The money supply consisting of notes and currency in the hands of the public 
rose from $7,416 million in October, 1946 to $7,619 million on the same date this 
year. The total deposits were $6,498 million compared with $6,323 million in October, 
1946. The sum of the notes and coin in the hands of the public was $1,121 million 
against $1,093 million. 
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TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, NOVEMBER, 1947 WITH COMPARATIVE FIGURES FOR OCTOBER, 1947 AND NOVEMBER, 1946. 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing Novenber October November Bencentage 
House Centres eo Ly 1947 Lou ORO: gies 
; to Nov. 1946 — 
$ $ $ 
Maritime Provinces - 
Pet A ee recstaveieie Sie @ euece © 87,194,556 80, 550,657 75,979,629 114.8 
Moncton Stacete wingers ¢ cree aes 28,695, 598 27,817,844 27,242,848 LO5SS 
BAL COMI” Ge srw shine ee 2 41,583,578 48 , 286,228 43,402,401 95.8 
Total — Maritime Provinces 157,475, 7Se 156,654,729 146,624,878 107.4 
Quebec -— 
Montreal cecccccccccccs 1,708, 347,069 1,839,459,135 1,651,535,955 10344 = 
Quebec SRA . aCe Ne We 227,159,859 204,816,047 153,145, 780 148.7 
Sherbrooke REL LDAG ORES 20,902,971 22 275,042 17,807,029 117.4 
Total — Quebec oescccee 1,957,009,899  2,066,550,222 1,822,488, 764 107.4 
Ontario | 
Brantford Diets tard cane soho wets 28,006, 653 28,529, 505 23, 549,964 118.9 
Chatham Salta dita varie eta va wate ate 24,370, 706 22,095,554 18, 718,289 130se 
FOREE WLLL AA | hia fie acateicl « ce 19, 782,012 19,712,164 15,891,401 124.5 
Hamilton vince a ieceie saaNb sence 158, 375, 445 160, 633, 563 146,859, 260 107.8 
Kingston paved tia,» Haters 19,228,581 19,918,948 20,150,675 95.4 
Kitchener”: cindy ducts + a ayeres 41,751,437 39,106,198 35,881,922 116,4 
London bya eel as beak bfanateras eters 6 89,779,170 100,158, 353 80, 309,116 T1i.e 
Ottawa sig RA Sal sterol eie okaae S26, cobs one 298 , 409, 742 536, 467, 530 97.6 
POCEEOOTOUG | | «ahh 'cacis eine 19,477,213 20, 797,810 18,552,878 105.0 
St. Catharines Sa eee s 28, 001,137 29,446,535 27,064,954 TOT os. 
Sarnia Oeuvres eetah se ee 24, 390, 582 24,421,619 20,546,592 I 6 
padbury "so bees eenee be oe 18,615,169 18,049,043 14,940,924 124.6 
Toronto soesvevesesvvce byhed,450,009 1jGZ0,2l2,ou6 "1, 704,114,776 107.4 
WANIQHOY Wesee das ca eee es 106,432,805 114, 534, 374 78,526,927 135.5 
Total — Ontario esccvce Sp lolgQeey408 2) 824,026,004 Ry 541,575, 588 LOT 
Prairie Provinces 
Brandon as death ws oldie dade 11,357,543 12,659, 247 10,038, 491 HR 
Calgary a dieses 0 sale aciaiavereta 150, 544, 637 175,570,169 174,189,874 86.4 
Edmonton AE ETRY O18 103, 206, 714 te oLo.o9e 108, 363,001 95.3 
Lethbridge es er casio aes ae cal 14, 347,496 17,446,098 15, 909,182 107.3 
Medicine Hat nh4's dass Dee 9,799,343 10, 796, 906 6,985, 344 140.3 
MOORS 86ers eis: ow eto. charg 20, (Liyove 19, 746, 506 16,936,279 leer 
Peinca: AUDePrU» i wees e007 9,785,490 OL otasool 9, 390,998 104.2 
Regina pails bse svete ubiae 164, 372,847 183,149,832 112,498,846 146.1 
Saskatoon siabetak wie ta aces 36, 793,075 38,085,743 | 55,256, 448 LLO.6 
Winnipeg Pewee «Aad 6s 835,701,292 966,778,528 728,467, 349 114.7 
Total—Prairie Provinces . 1,556,719,910 1,555,922,178  1,215,495,812 111.8 
British Columbia | 
New Westminster ...cccoo 25,776,777 28, 252,866 19, 785,181 130.3 
Vancouver iets wisn oars 428,247,845 500, 289,027 398,110,022 LIG 
Victoria a Gra euler te ercke 101,800, 549 679,256,245 69,417,200 146.7 
Total - British Columbia. 565,825,171 607, 798,138 487,310, 403 116.1 
GRAND TOTAL FOR CANADA .. 6,774,051,120  7,208,951,271  6,211,495,245 - 109.0 


—s. 


TAOLE 2. 
First 
Eleven Months 
LS At 5 
Maritime Provinces - 
Halifax e¢eoeocoeeoeoeecwev e078 86 846,779, 261 
Moncton eosoer oeeoeeseoeescseg eg eee @ 280, 407,016 


Saint John ex eee eoee2 00800 459, 542! 838 


Total-Maritime Provinces ..  1,586,: 529,215 iia 
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Eleven Months 
ay oh clio) 256 ‘ 
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798,436,940 


249, 682,692 


_416, 252, 627 
2464, 372,259 + 


a 
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(o ereae 


4. 


Increase (+) 
Decrease (-) 


$ 


48, $42,421 
30, 724, 524 
43,090,211 _ 
Hee, 156, 958 


318,201, 367 


Fats OSSSSOL. “Eo 26 758 oT 


§ 19,051,807, 366 + 1,859,743,679 _ 


44,598,177 
53,786,277 
23,792, 709 
250,837,274 
8,467, 602 
62, 202, 661 
124,639,031 


1, 100,828,670 


31,108,676 
46,873,141 
22,033, 522 
34,159,059 
125,869, 399 
spa 4.5407, 350 


. 98,053,992 


7,557,141 
156,857,856 
62, 73%, 420 
22,206,160 
21,054,451 
17,520,277 
3,417,130 
284, 349, 598 
38, 200,050 


Quebec ~ 

Montreal coccccccssescese 18,824,438,605 17,311,486,050 + 1,512,952,555 
QUSHEC ese svcsevcenseess 1,878,569,182 1,560,367,815 + 
Sherbrooke Geavdasmcewsest 8. US sotoye on 

Total - Quebec eocvcosoee C0, 911,551,045 

Ontario — 

LOL | ts ale ain't oe sie oo 5 46 291, 389,013 246, 790,836 
PE COAING Avisieheisoe ex cates ry Seer er eL7, 750,752 163,944,475 
Poe POLL LLG. | os c1ess peadie 189, 536,830 165,544,121 
PERO) Beige a5 Vie'éie'e He 1,572,551, 694° 1, 521,714,420 
ULE 2s ia | rar earnest ara arg 1935227, 920 184, 760, 418 
Kitchener Site Ain alsedesataieiane se $92,005,500 530, 400, 662 
MICRO Ue eke. cick ee: wm bios ¥o6ce-4 4m 921, 847,814 137,008, 783 
OGGCAWA: «sete ees re ee Ss0le, led, (58 4,673,558, 408 
BEVEL DOTOUPTE + «0's 0.0 0.0 ore 209,230,850 178,122,174 
St. Catharines eoeie bee akavivoce Dlilgd Ly Oae 200,842,211 
ee Ne estat Wereti's Wis w g-eie eeu 241,341,975 219,509,655 
ReRERE UIT DN sels Qiait. sa \e aete Ge 4 172,804, 446 138,645, 387 
Toronto Cescestiwerewsece 16,505,814,474 18,257,945,075 
BR AGBEY 1 i've ey cies riccaclv we'd Ly 1,025, 516 516, 5045 851,108,695 
Total Ontario 27, 661,540,226 27, 759,694,218 - 
Prairie Provinces - 

EE OTL a Gg es cic b 4d» the nteus 102,923, 790 95, 566,649 
PEPCRUU EN Pitetecesesverewsas Ly615,756,046 1,456,878,190 
COME RGOD D  diere vers wrereresis'eiere's yoy 685085, 060....1,105, 349,640 
Lethbridge Carre ee ae 155,599), 058 133, 784,891 
Medicine Hat pinion sists 89,586,370 68,551,919 
MOOSS WOW. ie. be e-0's 666 ee we 68 187,664,557 170,144,290 
POL aCOrRLOCT 1 s% 0s '9-s% 0:00 U4 955, 9S2 94,516,851 
PO CRIEMS bene 6e regi we eee es 1,179,407, 778 895,058,180 
Maa COOTY )\"s stag Wletalele tele oe $55,809,822 $17,609, 771 
Winnipeg ee pe eee 6,657,352,642 5,814,498, 300 


To tal-Prairie Provinces .. 
British Columbia - 


New Westminster  .....0e- 254,094,493 205,494, 593 
Vancouver —«s ceseceecssevee  4,828,408,727 3,956,826, 427 
CURTIS byte dsteireas esey ad 836,304,993 722,495,179 
Total - British Columbia ..  5,918,807,413 4,884,816,199 


GRAND TOTAL FOR CANADA .. 67,687,017,005 


AOD ae IY 


11,608, 489,106 10,151, 788,682 


+ 
+ 
ae 


+ 1,033,991, 214 


a tet tteee tee 


in 2 7854, 342 


»456, 750, 425 


48 , 599, 900 
871,582, 300 
113,809,014 


63, 312,428,723 + 4,374, 588,282 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA DURING THE FIRST ELEVEN MONTHS OF 1947 COMPARED WITH THE SAME PERIOD OF 1946. 
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CHEQUES CASHED IN ECONOMIC AREAS - SHOWING TYPE OF ACCOUNT 


November, 1947 October, 1947 November, 1947 October, 1947 


TABLE 4. _ 


Type of Accounts 


A ECO 


AO eS A 


rr $ $ 
Maritime Provinces .. 149,168, 194 147, 386,651 8, 305, 538 9,268,078 
QuebeC we eo owe seoee 1,847,689,135 ~ 1,948, 251,259 109, 320, 764 118,298,983 
Ontario  ceeccccvce > @5584,485,384 2,649,659, 385 182,557,025 174,386,619 
Prairie Provinces ».. 1,297,378,966 1,467,249,195 59, 340,945 86,672,983 
British Columbia .. 512,500,979 545, 364,822 Soy eos, Lee. | 62,435, 316 
GRAND TOTAL FOR CANADA 6,391,278,658  6,757,891,292 382,772,462 451,059,979 
TABLE 5, CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 000 
i a noe oe Te A ego : nies 
RIA COS 6 BR Oe eee ek ee 
October November July August September October 


ae 


Cheques Cashed, Current .. 5,865,706 5,836,163 5,745,137 4,926,324 5,545,665 6,757,891 
Current Deposits - Average 2,737,185 2,945,564 2,668,264 2,636,199 2,632,258 2,661,218 
Velocity of Current 

Accounts. ooccccccccs00000 Rol4 1.98 Sako 1.87 211 2oSDd 
Chegues cashed, Savings .. 448,848 375,332 378,761 310,003 386,712 451,060 
Savings Deposits—Average » 3,500,438 5,468,458 %,666,613 3,731,345 3,789,946 3,779,204 


Velocity Savings Accounts. G0126. eos «== 0,108 (0,088) 0,008; Oe 
TABLE 6, RELATION OF CHEQUES CASHED TO OTHER FACTORS 
1935-39=100 ete 
iedeee <6 ee ay 


om _ Oetober November ~ July August September October 
Cheques cashed, adjusted . 210.5 205.2 219.9 204.6 227.0 240.1 
Employment (8 Industries). 164.0 168.2 174.1 177.5 177.6 179.2 
Percentage Unemployed ... at 500 e630 1.8 1.7 2.0 
Wholesale Prices ...--.. 141.6 143.8 167.5 169.7 173.6 180.8 
Goat oof Diving .<.<ss<e> . 126.8 127.1 135.9 136.6 139.4 142.2 
Common Stocks ceeeccccce 101.8 102.5 107.4 105.5 104.1 105.5 
TABLE 7. MONEY SUPPLY —- MILLIONS OF DOLLARS 
1 9214.6 ja ee i 


| ; October November July August September October 
Money Supply (M+ML) psbee coe. °7;4156807,612.6 °° 7,450.8 7,476.7 7,468.7 7,618.6 
Bank Notes in Circulation - . 
Panbiof Canada ..<scceaesee 1,156.97,1,161.1 1,153.7 1,168.9 1,172.2: 1,17904 
Chartered BankS  .ceccceccce 21.8 ele f 19.5 19.2 18.9 18.6 
Notes in hands of public ... 1,029.4 1,04¢.4 1,008.2 1,033.8 1,021.1 1,055.1 


Subsidiary coin in hands of 
public  coecceesesccoercces 63.7 65oL 63.9 6502 64.5 65.5 
Total Circulating Media in 
hands of public (M) soeoe 1,093.0 1,107.5 1,072.1 1,099.0 1,085.6 1,120.6 
Deposits - 
Deposits with Chartered Banks 
Dominion Government ccececo 286.7 600.2 230.5 238.0 108.6 139.3 


Provincial Government ooece 121.8 119.8 125.0 115.3 115.2 128.1 
Demand = occccececcce ies les Bo OLGelaee, 19l.8 7 2,12529 2,058.2 2,165.5 20263501 
Notice  cocecccccscsccccse cts 3,476.7 3,460.1 5,689.5 3,774.0 3,805.9 5,752.7 


Total eecoo00se00000009 000 6, 20009 6, 362.0 6,170.4 6,185.5 6,192.9 6,283.2 
Deposits with Bank of Canada 


Dominion Government eatets atilo. 36.6 6309 124.1 133.6 128.2 143.4 
Other ecveo0cve0e000g 09009090000 85.2 19.4 63.7 58.7 62.0 Tice 
Total SE eee ere ees TeL6Y 143.3 187.7 192.2 190.2 214.7 


Total Deposits (ML) 6,522.7 6,505.3 6,358.1 6,377.8 6, 385-1 6,497.69 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, DECEMBER, L747 


Financial transactions in the form as represented by cheques cashed in clear- 
ing centres were greater in 1947 than in any other year. The total was $74,498 mil- 
lion, compared with $69,248 million in the preceding year. The previous record was 
established in 1946, and the total for the year recently ended was consequently 7.6 
per cent greater than the previous maximum. Hach of the five economic areas recorded 
increases over 1946, the greatest percentage advance having been shown in British 
Columbia. Thirty-two of the 33 clearing centres rose to a higher position. Cheques 
cashed in Ottawa are dependent to a certain extent upon Government transactions, and 
a considerable percentage decline was shown from the level of 1946. 


Each of the five economic areas, except Ontario, showed greater financial 
transactions of this class than in any other year. The increase in the Maritime Pro- 
vinces over 1946 the preceding maximum was 9.1 per cent, Moncton and Saint John each 
showing gains of 12.2 and 11.1 respectively. The gain in Quebec which broke all 
preceding records in 1947 was 10.5 per cent over 1946, A gain of 130 per cent was 
shown over 1938, the last full peace-time year, The advance over 1929, when the pre- 
ceding major economic cycle reached a high point, was 39 per cent. While Toronto 
showed a gain of 1.5 per cent, the total for Ontario was slightly above 1946. The 
maximum in history for Ontario was reached in 1945 when the total was $31.5 billion 
compared with $30.4 billion during the year under review. Chatham recorded the great= 
est percentage increase in 1947 over the preceding year. The total was $215 million 
compared with $186 million in 1946. 


The increase in the Prairie Provinces over the preceding year was 15.5 per 
cent, each of the ten clearing centres recording advance in this comparison, The 
largest percentage increases were shown in Regina and Medicine Hat. The total for 
the area was greater than in any preceding year, an increase of 181 per cent having 
been shown over 1938. The increase in British Columbia was nearly <2 per cent, the 
absolute increase being greater than in any other province except Quebec and the 
Prairie Provinces. The gain in Vancouver was 22.2 per cent, and marked increases 
were shown in New Westminster and Victoria. The increase in British Columbia over 
1938 was no less than 237.6 per cent, while a gain of 123.8 per cent was recorded 
over 1929. 


COMPARISON WITH DECEMBER, 1946 


Cheques cashed in Canada during December were 14.8 per cent greater than in 
the same month of 1946. Appreciable increases were shown in each of the five econo- 
mic areas. Only 3 of the 33 clearing centres recorded a lower standing than in the 
same month of the preceding year. The increase in the Maritime Provinces was 17.5 
per cent, Halifax and Saint John showing gains of 19 per cent. The advance in Montreal 
was 17.8 per cent, contributing to an increase of 18.3 per cent in the province as 
a whole. Ottawa and Kingston showed declines from the same month of the preceding 
year. While twelve centres in Ontario recorded increases, the gain in Toronto was 
10.8 per cent, contrasting with the advance of nearly 5 per cent in Ontario as a 
whole. 


The gain in the Prairie Provinces was 28 per cent,a decline having been shown 
in Lethbridge. The advance in Medicine Hat was 38 per cent, while a gain of 30.8 
per cent was shown in Regina. Business was active in Winnipeg, the increase in 
financial transactions by cheque having been 31 per cent. Marked gains in business 
transactions were shown in each of the three centres of British Columbia. The New 
Westminster total rose 70 per cent, while Victoria showed an increase of 44 per cent, 
Cheques cashed in the province rose from p483 million to $621 million. a gain of 
nearly 29 per cent. 


DEPOSIT TURNOVER 


The turnover of current accounts was 2,34 in November against 1.98 in the same 
month of 1946. Current deposits showed a decline while cheques cashed against current 
accounts rose from $5.8 billion to $6.4 billion. A minor recession was shown in the 
turnover oi the savings deposits in November, as compared with those in the same month 


of 1946. 


MONEY SUPPLY 


The money supply at the end of November showed a decline of nearly 1 per cent 
from the same date of 1946. The notes in the hands of the public and the circulating 
media, including subsidiary coin, each showed an increase of 1 per cent. The notice 
deposits were 7.2 per cent greater, while a decline of 2.5 per cent was shown in 
demand deposits, The net result was a decline of 1.2 per cent in the sum of six classes 
of deposits considered in this connection. The minor decline of the money supply in 
November constitutes a reversal of the upward movement in evidence for a considerable 
period, 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
aie shetnieaee 1947 WITH pep L eel as FIGURES FOR NOVEMBER, 1947 AND eee 1916 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and preeriae December Naveuved’ Poacubes Percentage 
House Centres ep op LS et 19 476 of Dec. 1947 
___to Dec. 1946 


> $ > 
Maritime Provinces =~ 
Peet ere rete ete eet ie 86,051,046 “875294556 72,298, 8h2 119.0 
BSTC OS on wig iyo gd: Oreos -e'o--6 ao on 026 28 ee 598 A PeOnG, SSR, el Li1.2 
BoenUP GH beeteice acces ve oe , § HO,030,436 bees : 407318 58 
Total ~ Maritime Provinces 16 
Quebec = 
Bree cat edecs Up foes Ie 00k dp (Op dhL 009 1,516,699, 375 117.8 
SSS eae ete eer ey ie 199,191,916 SAS A fae ae ade) 162,164,866 12258 
BierUrooke aes ies ncty ies 28,298,663 20,902,971 (18,688,206 mee EG 
Ontario = — 
Brantford: 22's se.0 wale 0's 6.3% 29,817,938 28,006,653 22 590k 5338 129.9 
STAT is tacts AR nieve #0: 8% 26,885 ,503 2h, 370, 706 21,695,976 123.9 
Porte Wid LI AI oi 'scwm © 0-0 ove 20,239,696 19,782,079 19,607,255 103.2 
eri OH oe chee letcode 162,578,522 158,375,445 138,073,837 lLPee 
Peon Leak eeeregeas es | 20,684,078. 19,228,581 20,887,032 99.0 
PEUPCIORET iahcisiels ait a Bic 6 06 0% 43,038,561 Le BP da BP 33,176,865 129.8 
EGNGONI ys sist ole alieo pipes ves 935955756 89 (779,470 7h, 602,164 122.8 
Oe ater Lop oie dr esto ley Bin & 0 Ba" 346,965,951 328, 361,932 196,903,629 69.8 
Peterborough «a /4 ss qie'e0 20 04 22_h 10,011 19,477,213 19,160,079 162 
SterleLharines.: sv.clser cece 30,218,895 28,991,137 22,972,033 1315 
Sarnia oOCbKHCOLOD00G00000. 25,889,480 2h, 390, 382 25,387,011 102.6 
PUREE Oday cuslstecicia Givens ahs view Fy, Usb so OOS 18,615,169 li, 727,321 129.0 
ee er cr ee eanes a ghee 1105950 45829 5859,699) 94,649,081 5227 11038 
ONES sbelg eae et ee 106 067,949 *106, 432,805 82 435,905 128.7 
Popede= ONLariOs« sala ¢.<0 os 257125 236, 159 2,737,022,408 . 2,642,261,606 104.9 
Prairie Provinces - 
Be OL. ots ohee 0:08 6 318.8 9.8-0 11,440,241 11, 357, 343 By TresBio 130.4 
OS a ee See Ee ee ics, 633,805 150, 5445037 145,139,413 AW Jay § 
Be MUA ice caeh Aeon cebes «445,055,001 103, 306,714 107,834,275 134.5 
PBCROYAGRS: “i'a0 5-06 me «0°09 12,996,412 Lh, 347 5496 13,186,501 98.6 
Medicine Hat. sss as. 6000.0 8,645,226 kl be we Le) 6,259,493 138.1 
MOOES=0AW. so 6 656% w vieioa nee 20007 5210 LOWE 693 15,704,756 Leek 
Preowees rt periy 54.0416 6 266.0. 10,836, 361 9,785,490 10,352,872 104.7 
ICG INA 6.6 o-o:ere pclae e316 010/09 0 LO UOT si 7 164,372,847 82,193,050 130.8 
Saskatoon coeccovssvscevce B39, Od O51 36,793,075 31,590,980 123;6 
AMIN OS caine a0 ele 168 o.00 «9 __72lk,039,953_ 835,701,292 5 1,906,786 _ ree era S 
Total - Prairie Provinces 15245 52h7 5 Lye 1, 356, 719 5 910 972 5 941s 001 12350 


British Columbia - - 

New Westminster scoccccee 35,018,870 257765777 20,581,066 170.2 
eee eee 92 759,440 438,247,845 . 3975403,281 Wate se 
eh oa aa bet, > 93.336, 506.0 9 201.,800,540. 10 Ob P93 ake STA 
Total - British Columbia. 621,108,816 565 825,171 482,777,589 apelese 


GRAND TOTAL FOR CANADA .. 6,811,075,973 _65774,051,120 — 5935,178,710 114.8 
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TABLE 2. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA DURING THE TWELVE MONTHS OF 1947 COMPARED WITH THE SAME PERIOD OF 1946. 


Percent= 
Twelve Months Twelve Months Increase ( ) age of 
LB 2 OO De 19 
? 


Maritime Provinces = 


Ce eh: ee WE ee ares war nan 932,830,407 G70 iis eens ye 62 9994,625 LO7>4 
PAPA UO ve Velai scares tea tacit ate tote BLO as O42 276,711,273 4 i Ae 769 lke oz 
STARS Gia) 9 We nine Ee aA Oe L' 6. 06 


Total-Maritime Provinces  _1,75 


Quebec = / 
PU GOGIN ss La bie ekae eee 20,611, 366,139 18,828 3185,425 + 1,783,180, 71 do 
ROCCO S ShP ors Ween ee 2,077, 761,098 1,722, 532,681 Pe B55 5225,0L7  eeso 


vee FAS Sinaia seas cone BiaTeestal “198.64, OFF Be LMO gy 116.2 


ee = 

Death OU Votes ao aaa 6 are cote 321,206,951 269, 72,168 51,464,783 Glare 
SHAUN sye-ae seed eee er een 2h 616 5255 185,640,451 58,975, 80h 401 3ies 
ReeU NS CLL ooo acs worate eee 209,576,520 Web gi5h.376 245425, 150.0 Ai seo 
HOMEY CON bos core nee eae Ly 13559150,225 1,460, 388,257 2 llgf hl, 95S aes 
MERQSUON < oc cccleat take ee 213,911,998 205,647, 350 8,264,648 . LOk30 
Rieenener (oy sa eke ay ohee 435,651,88h 363,507,527 12,074,357 ) 11958 


OLLAWA cescescocossovvess 35919,695,689  5,1°70,462,037 250,766,348 75.8 


Peverporough ..Sseee sues 231,700,861 197,282,253 34,418,608 “sdiyey 
Sti. Catharines weias lesa. 307,934,247 253,814, 2h) $i),120,003 ¥ 1a 
BACREE ds 5s oca's Ren 267,291,055 244,695,664 22,535,791 109.2 
UL DUI ese dea 6, 0° 8p eR te 191,809, 314 1535325108 38,436,606) “ei2sed 
TOLOMULGN Gs vy sce ayy ea eeu pens Hy A2h | 19,907,026,302 


<r 299 122 Lee 
39 


YIMRSOP nary heey eee es ad eee dd. _ "933,544,600 


Total - Ontario. beuets 9/30/13 35876 999) JV ght g 722900 
Prairie Provinces = 


ob 
a 
+ 
+ 
ok 
+ 
POUNAOMS corse svigwee otek | Lye ehiauTs 871,610,947 + 141,630,625 116.2 
ED 
+ 
+ 
+ 
-- 
+ 
ob 


BURL cca te el wae ce 114,364,031 LON gL 395525 + 10,224,506 109.8 
Calgary cccecccccccccooee  15779,369,851  1,602,017,603 + 177,352,248 1ll.1 
MAOMONTOW wo kieiawwlirs seman nie 1, 3135;138,121 ..1,2133183,915 + 99,954,206 10852 
DeLWOVid GB is sreceeeotee sis 168,987,463 146,971,392 + 22,016,071 - pelea 
Medici me Hates yn iweet oe A 98,231,596 (IEE a 3 23,440,184 131.3 
Mosserdaw sunk eee ses MO 207,671, 843 185,849,046 + 21,822,797 111.7 
Pranee. Atberts tec, get ee 108,770, 34.2 104,869,722 + 3,900,620 16457 
RESTOAL Gi 2s Gs ORR ee 1,286,895 ,569 977,251,230 (+ 309,644,339) ieiee 
BPABKO TOON.) Gea See cee 8945914, 872 Bo 200 ok. + AO 57145121 113.1 
6 + 1,014.98 14509 


Winnipeg .oresccecerseees ~(7,381,392,595. 6,366,405 ,086 Peblcs 
Total-Prairie Provinces . 12, ' 11 124,679,682 Ths 127,038 4601 525 


British Columbia - 


New Westminster ...c00006 289,113, 363 226,075,659 + 63,037,704 “22076 
MAMCOUVED 50.6 whee eee 3 9 9321,162,167 4k, 354,229, FOS. fom: ee 932 5459.9 da2ee 
VLGUOELE. aie acess pumas ye 929,640 699 on eee pea gue a. ate {352,270 oe 
Total - British Columbia 6, 539,916,229  5,367,593,788 +1 ee 441 121.8 


GRAND TOTAL FOR CANADA .. 74h98,092,978 69,247,607,433 + 5 9250,485,545 107.6 
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TABLE 4, CHEQUES CASHED IN ECONOMIC AREAS = SHOWING TYPE OF ACCOUNT 
CURRENT ACCOUNTS SAVINGS ACCOUNTS 


a December, 1947 November, 1947 December, 1947 November, 1947 
hs Re eee on ae uber, 1947 December, 1 


@ ° :) : b 
Maritime Provinces .. 156,043,782 149,168,194 8,081,726 8,305,538 
busbec ay i civsevescedy “ACR AUR SeOE Liga one 124,161,755 109, 320, 764, 
DUEATIO\bcpiencyceees Opel ROewnee Ieee opener 154,375,573 152,537,023 
Prairie Provinces ... 1,198,728,900 1,297,378,966 WO, SUG pare 59,340,945 
British Columbia ..c. 568,859,392 512,556.919 52.2149. 42h 23 268 ,192 
GRAND TOTAL FOR CANADA 6,425,689,218 6, 391,278,058 385,386,755 2.772 ,ho2 


TABLE 5. CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 000 
Tor ay con, Gh ae = he i ie Va +8 


November December August September October November 
Cheques Cashed, Current .. 5,836,163 5,590,455 4,926,324 5,545,663 6,757,891 6,391,279 
Current Deposits = Average 2,945,564 2,991,043 2,636,199 2,632,258 2,661,218 2,730,178 
Velocity of Current 
MOGMINEE a's 935 one eaten 1.98 1 58y 1,87 Pie ted. 2.53 2.34 
Cheques cashed, Savings .. 3755332. 3h, 72h « 310,003. 386,712 . 151,060) 3a25772 
Savings Deposits~Average . 3,468,438 3,464,734 3,731,345 3,789,946 3,779529h 3,731,567 
Velocity Savings Accounts ‘Oel0Sa 4 0/099 «ae oes. Me ecceds 0.119 JG .4 02m 


TAPLE 6, RELATION OF CHEQUES CASHED TO OTHER FACTORS 
1935~39=100 


SR PR SR ISIS SEIS LIE ROL SEIS RST BIS ARIE ISB I OO GRE DD DTD OTE EE BAST ES TR ASD GSI DEE A IE EIST GRE ETE DESI CD EOS A IITA IE TLE I EEN 


Dy ky ee els BOS UO: Sioa A 
Ee _November December August September October November 
Cheques cashed, adjusted 205 2 201.0 204.6 227-00 210.0 223.8 
Employment (8 Industries) 168.2 17007 UE 8 Liye 179.2 181.8 
Percentage Unemployed ... 20 LO 228 oa) 220 2.8 
Wholesale Prices .ocoseceo 24368 Lh .6 169.7 173.6 180.8 181.9 
OS COM DAVIE cys cute hee DS IG: ae (ied, 136.6 139 ol Lion 143.6 
COMMON SLOCKS . culos peaks aes 106.4 105.5. LOL. 1 105.5 107.3 
_TABLE 7. MONEY SUPPLY - MILLIONS OF DOLLARS __ 
BRE OTIS! 


aed teh o Novenber December nber August, __ September Octo ber November 
Money Supply (M#M1) .....000ce 7,012.8 750108 7 yh76.71 7 5h68s7 - 7,618.0 Wteemeee 
Bank Notes in PTR = 
Bonk?os (Garda yscteaaen te Se L,lelshl Lslisese- “1,158.9 Lyi 72e2 179. ee 
phartered (Banks ‘sawide teow se ARP 2 Les 19,2 the) 18.6 18.4 
Notes in hands of public ,.,. 1,0h234 3,050e8 1,033.8 1,021.1 1,055.0 fue oes 
Subsidiary coin in hands of 
MUDLTC ic sate CERRO ee 65a 64.07 65.2 64.5 65.5 66.5 
Total Circulating Media in 
hands of “public %(M)* 202: 1,10735° 2,095.5 ©. 1,099.0 1,085.6 “1,120.5 tee 
Deposits = 
Deposits with Chartered Banks 


Dominion Government .,.00e0.> 600 ,2 365.9 238.0 ° ‘108.6 139.3 340.2 
Provincial Government ...0.2. 119.8 126.20 L623. 115.2 128.1 102.2 
Demand’ ssocecscevcpevavconcae  2BylOleS 2,200.8 2,058.2 2,163,5°10) 2) mmr 
Notice scvcocescececssccsoce,  BphOOsd 3,469.9 3,774.0 3,805.0) 050 7e mn 
Total scccoctevevwerscoces  65362,0 6,252.0 6,185.5 6,192;000 0) 20 3 :eumeeee 
Deposits with Bank of Canada 
Dominion Government .o.o000¢ 63.9 60.5 133.6 ieee 143.4 Sh o2 
Ene Po 25a fw sgerc aye Gr en eee 79 4 93.8 £8 at 62.0 We 62.0 
Tobe Ls siete oe ree ee gp a LoL 922 190,2 21h 146.3 | 
Total Deposits (ML) csccocceecs 6,505.3 6,406.3 6,377.28 6,90 teen ee eee 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS , Ji NUARY, 1948 


The cheques cashed in thirty-three clearing centres were 4.4 per cent greater in 
Jenuary than in the same month of 1947, Frosperous conditions were continued in the 
first month of the year, and business transactions of this type were greater than in 
the seme period of any other year. The total was $6,491 million compared with $6,216 
million in January, 1947 and advances were shown in the totals for each of the five 
economic areas, except Quebec. The greatest percentage increase was recorded in the 
Prairie Provinces where each of the ten centres showed advances over the first month 
of last year, The increase in the total for the area was 24.6 per cent, 


Two of the three clearing centres in the Maritime Provinces showed advances in 
January over the same month of 1947, Halifax and Moncton recorded an increase in 


Twelve of the fourteen centres in Ontario recorded advances in this comparison. , 
The exceptions were Toronto and Kingston. Despite the decline in the two centres, the 
total for the area recorded en increase of 3.8 per cent. The total for the year was 
$2,696 million compared with $2,597 million. The greatest percentage increase over 
January, 1947 was shown in Windsor where the total was more than one-third greater than 
in the first month of last year, The percentage decline in Toronto was limited to 200, 
the total in January having been $1,826 million. The increase’in Ottawa was 29.5 per 
cent, while Kingston showed a decline of 8.1 per cent. 


_ The total cheques cashed in the ten centres of the Prairie Provinces rose from 
$917 million to $1,143 million. Marked increases were shown in a large number of 
centres, The greatest percentage increase of the aree was shown in Regina, the.total 
having moved by 37 per cent. Advances of 35 per cent end 32 per cent were shown in 
Brandon and Calgary, respectively. The advance in Winnipeg was nearly 22 per cent, the 
total in January having been $652 million. 


Each of the three centres in British Columbia showed advances, the aggregate having 
been 13.4 per cent above the standing of January, 1947. The Vancouver total was $480 
Million against about $436 million in the same month last year. 


LONG TERM COMPARISON: Cheques cashed in the first month of this year were greater than 
the same period of any cther year, the total having been #6,191 million. Three of the 
five economic areas also showed advances over any other similar period. The total] for 
Quebec was less than. in the first month of 1947, while that for Ontario in January 1°46 was 
greater than in the month under review. The total for the Prairie Provinces in the first 
month of the-year was greater than one billion dollars for the first time. The cheques 
cashed in the Maritime Provinces and British Columbia also reached a new high position 

in January compared with the same month of any other year. The advance in British Col- 
umbia was exceptional in comparison with 1929 and with 1938. The advance was 138 per 
cent over 1929 and 280 per cent over. the pre~war year. The Prairie Provinces showed an 
advance of 251.4 per cent over 1938, and the. Maritime Provinces had business transactions 
of this class of about 175 per cent greater than in 1938. 
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CHECUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
DECEMBER, 1947 AND JANUARY, 1947. 


Fercentage 
of Jan. 1948 
to Jan. 1947 


4 dh * 
; ie ‘ ; Ww a 
Maritime Frovinces ~ 
Reever. ae wee, ee bes eee 77 805,901 86,051,046 70,197,168 110.8 
1 STG ar sila ap hte acer healed eh A 27 282,723 30,044,026 24,165,630 112.9 
Saint John aw em! 39 ,467 378 48 ,030 ,436 41,691,498 94.7 


Total = Maritime 
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164,125,508 


136,054,296 


Moutred]. ¢.« +e maaswee ieee 683,655,948 1,786,927,534 1,883,287,443 89.4 
PIER OCS yah artiste ace. G5 514 6 ote 207 70S. 465 LOO LoL 916 141,870,388 146.4 
Dhemnrookes Wid. Ae E® Ops 20,255,501 —=—- 282, 238,863 15 , 3589 ,837 131.5 
fotal + Quebec. .e.seeee'e ea, b,911,094,708 2,008 S5e,315. 2,040,547, 668 93.7 
Ontario = 

Beant ford 93 349.944. .3 004 27,352,378 29,817,938 23,214,593 11728 


Chatnaneoy. 4) 2aaee yaks oes, 24,043,953 26 G85 ,503 19,297,494 124.6 
Ebrtaeh Mamedd ok iver 16,813,108 20,239,696 15,210,687 1105 
Pamir) oedsiensen ee cee 152,899,091 162,578,521 133,034,329 114.9 
Paneston ss 4dak woven eeere 16,865,585 20,684,078 18,355,796 91.9 
Kitenenentees 260 Bh, seeks 38,330,856 43,038,561 34,098, 984 Tie 
ROO va yee 4 ea yea ohn shares ane SY 585,955 RES het at 81,022,697 108.1 
OCeeie Teoh VAR Se 1) MOM 315,777,320 346,965,951 243,786,669 129.5 
PeLvsrverourn "awvsse cs kee ead 19,234,946 22,470,011 Ly One. 113.0 
Spe Catharinests2. oy, Cee. 25 360,851 BO, 218,895 22,601,986 125.5 
<falg ee BS sree rages eae touring Bere fa. 006, OL) 20,989 ,480 22,000,021 100.6 
Bodeury tt cee ae) ote tate ee 15,574 , 987 19,004,868 13,378. 720 116.4 
POrOntO i idedaaes delve dase DBRS OOS SOR MT amawes oO ero pa eecey 97.4 
HiNdSOL ..ceceecocreccrnces - 104,943,766 . 106,067,949 78 , 045,436 134.5 
Total (2: Oavarto 35.2. 02, 0 aes 0am 264: iyo ese 159 2506, sea eo 103.8 
Prairie Frovinces = 

Brandes. we, Oo. Yama, APR 9,879,019 11,440,241 7,301,766 135.3 
BET airy scl cos oc tee oe 184,468,726 165, 633,805 140,163,991 131.6 
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Total ~ Prairie Frovinces , 1,142,620,867 1,245,247,177 917 5 1.0,5205 124.6 


British Columbia = 


New Westminster ..e'decec oe 32,234,178 35,018 ,870 18,5793 992 173.5 


Vancpuver cask Goce. aati. 480,218,836 492,753,440 435,700,490 110.2 
WA CHOPLE: sitiuhisvckte dicate. Ol BaveRI OSes Meer aaonDoG 71. 319762 Tieea ae 
fotal — British Columbie .. 595: 974-995 "—* 62) 108.616 525,599 993 Video 


GRAND TOPAL FOR CANADA .... 104.4 
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TABLE 3. - CHEQUES CAHSED IN ECONOMIC AREAS ~ SHOWING TYPE OF ACCOUNT 


CURRENT ACCCUNTS SAVINGS ACCOUNTS 
Type of Accounts oe 1948 eee 1947 ee, 1948 POESHSE 1947 
Weritime Provinces ..5%..0 138,163,421 156,043,782 6,592 58h - 8,081,726 
ear atid cle ceae .-eee6 1,803,618,681 1,884,196,558 107,976,021 124,161,755 
Ontario ..ecessscceccveces 2,548,298,206 2,617,860,586 147,745,288 154,375,573 
Prairie Provinces ...... ee dyO9L,O9e.709 1,198. (oe 900 51,028,108 46,518,277 
Peipish Columbia |. s sueuauw 047 .898 996 968 .859 392 48,075,999 02 249 .424 


GRAND TOTAL FOR CANADA... 6,129,572,063 6,425,689 ,218 OGL oki Io 7 285,386,755 
TABLE 4, = CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 000 


194 6 1947 
December Januar September October November December 


Cheques Cashed, Current. 5,590,455 5,894,883 5,545,663 6,757,891 6,391,279 6,425,689 
Current Deposits-Average 2,991,043 2,934,916 2,632,258 2,661,218 2,730,178 2,761,599 
Velocity of Current 

BOCOBN Sirs. dete-ss o's tn os 187 2.01 2611 2209 2.54 2.00 
Cheques Vashed, Savings. 544,724 320,957 6638 5712 -«451 060 - 382,772 385,387 
Savings Deposit s-Average 3,464, 754 3, 501) O77 35789 (946 (3,779 )294-357351 567 3,740,400 


Velocity Savings Accounts 0.099 0,092 0.098 mel "119 (OP: "102 :0.103 
TABLE 5. = RELATION CF CHEQUES CASHED TO OTHER PACTCRS 
1935=-39=100 


194 6 Bist te eae > 

December January September October November December 
Pireaties Cashed, Adjusted. 201.0 206.5 227.0 240.1 225.8 250.7 
Employment (8 Industries) 170.7 166.7 L776 179.2 161.8 183.9 

Percentage Unemployed ... 4.0 4.9 107 2.0 268 4.4 | 
Wholesale Prices ........ 144.6 148.2 17 D0 180,8 184.9 186.2 
Coster Livinge.. sees 7. 2 RS770 139.4 24280 143.6 146.0 
Common “tocks '......s..05 106.4 106.2 OLS Wil? 1.0925 how, 3 106.2 


TABLE 6, - MONEY SUPPLY = MILLIONS OF DCLLARS . 
ect eine sania ng SN, ee Aan Va Rane Te ON i 2 


1946 1 944 37 
December Januar September October November December 
Money Supply (M+MI) ........% 7,001.8 7,545.4 7,468.7 -7,618.6- 7,544.5 °-7 2660.72 
Banks Notes in Circulation - nrg 
Bank Of \CBNSe  .y leek sae ie I, 86,2 9.13856 4 4 piieom 8 15179.4- “1 ee Sl cme 
Chartered Banks ..e.ieciess 21.4 2 eee 18.9 ES 26 18.4 18.2 
Notes in hands of public .. 08028)" 2. OLGe7 1,021.1 1,055,1° 1,052.4.) oe 


Subsidiary coin in hands of 
DUM LOM. cee os oe ee a4 64.7 63.0 64.5 6525 66.5 66.4 
Total Circulation Media in 
hands ‘of ‘public (M)ib.i. o Gh 095 sB il 1,079.2, ofl 080.6. 12 1200617 119.0 1D tee 
Deposits = 
Deposits with Chartered Banks 


Dominion Government -...... 365.9 452.0 108.6 La9eo 340.2 262.2 
Frovincial Government ..... 126.0 re les Talo). 2 12834 107s LLG.5 
Bre MmeRTHCL vs wg tag 'o oh eee eee ete 2,290.8 2,086.6 2,163.3 2,263.1. 2,126.4 2) 29556 
PC UE ou cress stato cates 5,469.5 3,532.8 3,805.9 3,752.7 3,710.4 3,740.4 
; CaS: i RO Mae ane ah rp Mad rood an 5” oe  *G7252 50") 6.252, 7 6,192.9 »6,285.2: 6,279.5 Ve ates 
Deposits with Bank of Canada 
Dominion Government PORT 60.5 15052 128.2 143.4 84.62 68.8 
GHGS pile ee ws algal tens Swe, ‘ 93.8 G2.9 62.0 71s2 62.0 6720 
OMI et SO stat ee Sie 154.3 B5540 190.2 214.7 146.3 136.5 
Tetal Peposits (ML) voseene. 6,406.5 6,465.7 6,383.1 6,497.9 6,425.6 6,548.1 
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DOMINTON BURLAU OF STATISTICS - OTTAWA 


5~4020 
Prices ; February, 1948 
oQ cents a year Vole 25, Now 2 
: | 
Dominion Statisticians; Herbert Marshall 
Chief, Business Statistics Branch: Seber! B. Smith 


CHEQUES CASHED AGAINST INDLVIDUAL & COOUNTS Sy FEBRUARY, 1948 


| The amount of cheques cashed was $5,551 aoe in February, a decline of about 
‘one per cent from the same month of last year. Advances were recorded in twent ty-five 

of the thirty~three clearing centres, and the totals for the Maritimes, Prairie Pro- 

Vinces and British Columbia were greater than in the same month of last year. A gain 

of 25 per cent was shown in the Maritime Provinces, while the total for the Prairie Pro- 

vinces was lo per cent greater. The increase in British Columbia was limited to 4.5 

per cente 


Advances were shown in cheques cashed in each of the three clearing centres of 


the Maritime Provinces, over February of last year. The greatest percentage increase 
was shown in St. John, where the total rose from $57 million to $52 million. Owing to 
the reduced level of the business transactions 


of this type in Montreal, the aggregate 
for the province of Quebec was 4.5 per cent less than in the same month last year. 
Considerable percentage increases were shown in Quebec and Sherbrooke, the total for 
the province having been $1,595 miliion compared with $1,770 million in February Last 
year. 


Kleven of the fourteen centres in Ontario recorded advances in this comparison. 
Owing to the decline in Ottawa, Toronto and Chatham, the provincial total was 5 per 
cent less. The greatest percentage increase was shown in Hamilton,where the total 
rose from $115 million to $149 million. The total for Windsor was one-fifth greater 
than in February last year, the standing having been nearly @91 million. The net 
result for the province was $2,412 million against $2,552 million, one year ago. - 


Seven of the ten centres in the Prairle Provinces recorded gains in this com- 
parison. The total for the whole was 15 per cent at $808 million. The greatest per- 
centage increase was shown in Brandon, where a gain of 50 per cent was recorded. An 
“excellent showing was made by Winnipeg and Saskatoon, where an increase of about 20 
per cent was shown. ‘The gain in British Columbia was 4.6 per cent, Vancouver and 
New Westminster contributing to the result. A considerable recession was shown in 
Victoria, where the total was $60 miliion compared with $87 million last year. 


LONG TERM COMPARISON 


Cheques cashed in the first two aCG Une of 1948 were greater than in any other 
imilar period in history. The total we s $12,042 miliion compared with $11,815 
million in the preceding year. The increase over 1758 was 161 per cent while the 


me ¢) 


Level was 60 per cent greater than in 1929, when conditions in Canada were part- 


iculurly prosperous. Three of the economic areas recorded a new maximum for the 
first two months of the year, Quebec and Ontario showing a somewhat lower level 
than one year ago. The maximum for Ontaric was reached in the first two months of 
L946, while the maximum for the province of Guebec was recorded in 1947. 


The total for the Maritime Provinces was 154 per cent greater than in the same 
period of 1923, and was about three times as great as in 1938... The gain in British 
Columbia, where the tetal for the first two months exceeded $1 billion for the first 
time, was 124 per cent over 1929, and 263 per cent over 1938. 


QUAKENT AND SAVINGS ACCOUNTS 


Cheques cashed against current epee ie were $6,13C million in January compared 
with $5,825 million in the same month of 1947. As the current deposits showed a de- 
cline, the turnover rose from 2.01 one year sia >», to k.28 in the first month of this 
yeare An increase wa OCL 


©: 
6 alse shown in the velocity of notice deposits. 


RELATION TQ OTHER FACTORS 


As stated above, a minor decline was shown in ae cheques cashed in February, 
colipared with the same month of lust year. The cost of living advanced 17.4 per cent 
during the same interval. Common stock prices, on the other hand, receded nearly 7 
per cent. Two additional factors considered in this connection recorded increases 
during January over the same month of 1947. The index of employment in eight in- 
dustries rose 7 per cent, while wholesale prices were 28.6 per cent greater. Unem- 
ployment, however, was somewhat greater in January than in the same month one year 
ago 


MONEY SUPPLY 


The money supply shawea a decline of nearly 1 per cent at the end of January, 
colipared with the dame date of last year. The ein! was $7,472 milhion against 
$7,045 wiliion. The money in the hands of the public, Conese ts Re of notes and sub-~ 
sidijary coin, was placed at $1,094 million, an increase of 1.3 per cent. The de+: 
posits subject to cheque receded from $6,466 million to $6,586 million at the end 
of January, a decline of 1.2 per cent. Notice deposits rose 8.2 per cent, while 
current accounts were somewhat lower. 


ee ae 


TABLE Le - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, FEBRUARY, 1948 WITH COMPARATIVE FIGURES FOR JANUARY,’ 1943 AND FEBRUARY, 1947, 
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GRAND TOTAL FOR CANADA ..+. 


Wo Rarer yeoman OS Pe SR SO 


EA AGORA TELLS 


5, 


51,1 56,965 


i Sees) <a 


fetal sens elena inl 


6,490,790, O50 Os* 


FR RR na he re Sie 


85 


5,596,720 ,0 


hr 


9962 


: aged i wD ie Percentage 

| Province and Clearing Hebruary January Nebruary of Feb. 1948 

House Centres LY¥4&B i348 19 4 7 to Feb. 1947 
Maritime Provinces ~ ; 

eA LOX 's\e 5 0's.s of sie 6'6.6 c-0 wie oi: 04,612,621 ¢7,8Q5, 901 29,305,806 108.0 

, MONCTON ceccccceccessccoess Res 094, O24 elye8R, 12d 20,442,665 1i0.5 

MeL U JON 5.0% ve hee seen es B99 595, O88 BB 99,467,578 _. 56, B38 9907 61,1 
Total ~ Maritime Provincese _ 146,60¢, 055 _ _ 144,596, CQe «AL, 105,426 12502 

Quebec - , 

Bion trea l fo. sccwe de eesetseves Udy O26, 402,144 1,668,655,948 1,650, nee IS 0G 
CUGDEC. cecrcccccccicceccoece 148,199,248 207, 705,456 124, 569,93 Li9.2 
BP POOKG, «ss oieet 6:0 ele we Sos ___ 18,406,861 _ 20,285, 501 - 15,044,495 Leeef i 
Total ~ Quebec ceovcessooee 1,695 4,008,305 1,911,594 094,702 1,769, 662,815 95.7 
Ontario ~ ~ 
PEA CLOY Os singin es a esvacnses RVs 290, 047 elyooe, 578 el, (95,674 116.5. 
Chatham cccccccescccccsecese 20, 524, 279 £45045,905 £0, 660,054 93.4 
POCCINLLLEAM 6 s.0 we cee bes 0a 10,62e0, 510 L6 815,108 14,278,331 109.4 

DHAMALLON wecscvcecececececs 140,551,646 152,899,091 115,500, 555 del ek 
BON POUCN 6 4640 be si wee cess LS, 771, 707 16,865, 585 15,877,084 115.7 

/ Kitchener ceccccscecscceecce 06, 596, 698 3 5 500,306 64,097,675 10765 
LONGON cewvecccerecevescoes 76,496,459 87,085,995 10,597,467 1038.7 
DE CAWE oo Wiw sia 08 Sede 60408 528,324,572 OL5, 777,520 589,079,647 38465 
Peterborough «cccsccccceces 17,452, 749 19 y 254,946 16,017,581 1088 
Ste Catharines ccoccccoceccc 04,248,297 £3, 060,851 20,246,690 105.0 
DGINLA esveccccsecsearescee’ 19,596,653 ee, 006,811 13, 589, 588 106.6 
GNA. Us. Cn od o5 et ok 3: « 14, 505, 556 15,574,987 12,521,988 LLbee 
TOFONTO ececcccosesessoccee 1,985,879,405 1,825,895,887 1,715,650,267 9200 
WAUGGOL <a o 4 0% 4.0% o's 65015 00 20,975,360 104,945,766 75,678, ee 
Total — Ontario eecseseceses ‘Rs aii, 3397, 548 &s 696, C45, 494 2,0989,249,180 9560 
Pris Provinces ~ 
Aes rae o84 ah aw ee as 85 4 71,858, 2389. 9,872,019 6,014, 648 150.6% 
Calgary cececcceccsecccccccce 125,900, 048 134,463,726 Ji2,649,076 1i1.8 
EQMONtON cecccscccccecccese LOR, 519,070 122,241,116 90,589, 280 41504. 
Lethbridge wcccosceccecccos 11,180,357 15,444,665 12,379,265 86.8 
Medicine Hat wceseccoccrons 9,299,037 75 6836,01L5 * 0,507,558 99.9 
Moose Jaw cececccvccccccess Le, 545,405 16,999,425 J1 5S cO85ice0 Le 
Prince Albert ..ccceccccees 1,926,629 10,160,117 7,686, 772 104.0 
REGinNa sececcccccecaccovere Deg Klay elo 925062, 504 52,575,198 9968 
DESKATOON ceccscescosoeseces fee aad » 440 05,021,637 ee, 680,949 120.2 
Winnipeg cecescaccoaccanecce 55 765,518 651,657,765 880,149,717 «19.9 


Total - Prairie Provinces . ae Ay lde, 6205867 401, ee sed 
Britis sh Columbia - 

New Westminster .cccocceess eon tis Oks LOS 178 17,831,231 139.25 
Vancouver 2299207249349 95220 4035 886, mOe 430, 218, B36 564, 124,987 LISS 

: Victoria @02¢%9359%9392329399529 60, 2 Sea a we So, hek, aoe L____87, OED » | 342 2 63 et ae 
Totat = British Columbia e9 595,974, 995 469,552,210" 104.8 
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TABLE 6. — ChiQUES VASHED IN ELONONIU AREAS — ShOWING TYPE OF aCcouNT 
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CURKENT ACUOUNTS es SAVINGS ACCOUNTS 
February, 1948 _ ener 1348 _ February, 1948 J _January, 1948 


oe ® : 
Maritime Provinces .eor.ee 140,951,862 158,163, 421 2,690,171 6,592,081 
QUEDEG cvossccececcocsess 1,603,540, tie Ly 305,618, 681 89,518, 741 207,976,021 
ONTALLO scocseccssccsceses £3 200,900,399 2,548, ; 298 , 206 130,941,443 147, 745, 288 
Prairie ProvVinceS ceosse.s 774, 344, 689 1,091,592, 759 58, 735,407 o1,023, 108 
British Columbia essecssss 401,102,290 DAT, B28, 996 40,048,591  ~— 48 075,999 
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GRAND TOTAL FOR CANADA .. 5,251,194,812 6,129,572,065 209,942,153 361,217,997 
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YABLE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 000 
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Cheques Cashed, eareone os 0,394,385 3 ace 6,757,892 6,591,279 6,425,639 6,129, 572 
Gurrent Deposits-Averages. g, 3954,916 2,904,427 2,661,218 2, 730,17 23 161,595 2,6 83.4, 740 
Velocity of Current 

ACCOUNTS secescceceseseas 2001 13d Ro DS Ro04 Re Oo ee 28 
Cheques Cashed, Savings .. 520,957 288,772 451,060 882,772 685,587 $61,218 
Savings Deposits—Average..» 5,501,077 lod sie 3,772, 294 5,731,567 Os 125, 450 5,782,221 
Velocity Savings Accounts. Qo022 | 0.0 Qo LL — OeLOR #02105 0.096 
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TABLE 5. —- RELATION OF CRHBQUES CAaSHED TO OThER FACTORS 
1935~-S39=L00 


1947 i948 
_ Janu Lary “Febr ruary _ October November “December _ January 
Cheques Cashed, xa! ieeeay, 236.3 Sa0sa | RROD LOU. F 246.8 
Employment (8 Indu: uae LOGo 7? L7902 L31L.8 185.9 178.4 
Percentage Unemployed . 49 Lo) med fee 61 
Wholesale : Priic CES eese2n29 143 a) Pa 130.8 18409 186.2 190.6 
Gost of Living secccceess ates L4202 145.6 14660 148.5 
Common Stocks secsscsessss __ 106ee 10505 107.5 10628 107.95 
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Prearyered Banks 26 4% +2666 Pie 20.9 1306 | 18.4 183.2 13.9 

Notes in hands of public . 1,016.7 1,029.5 4,099eL 1,052.4 1,043.5 1,028.3 
Subsidiary coin in hands : 


of public ec ceecccosces 65.9 65.4 6509 66.5 66.4 6dek 
Total Circulation Media in 

hands of public (M) e.o. 1,079.7 1,095.0 1,120.06 1,119.0 1,lle.0 1,095.0 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, MARCH, 1948 


Business transactions in the form of cheques cashed rose 9.4 per cent in March, 
over the same month of last year. Hach of the five economic areas except Quebec 
recorded advances. Twenty-eight of the 33 clearing centres participated in the ex- 
pansion. The greatest percentage increase of the five economic areas was shown in 
Ontario where the upward movement was 17 per cent. Advances in the Maritimes and 
Prairie Provinces were 15 per cent and 12 per cent, respectively. 


Maritime Provinces 
Hach of the three centres in the Maritime Provinces showed gains in this comparison, 
The greatest increase was recorded in Halifax where the total moved up 22.35 per cent, to 


the high position of 82 million dollars. Cheques cashed in the area were $150 million, 
compared with $130 million in the same month last year. 


Quebec 


As the debits in Montreal were slightly more than four per cent less than in the 


_ same month of last year, the provincial total for Quebec was somewhat less than in 


March, 1947. A gain of nearly 42 per cent was shown in the city of Quebec, while Sher- 
brooke recorded an advance of 19 per cent. 


Ontario 


Twelve of the 14 centres in Ontario recorded gains in March, the exceptions being 
Chatham and Sarnia, The greatest percentage increase was in Hamilton where the total 
moved up from $123 million to $156 millio. Important advances were also shown in 
Fort William, Ottawa and dindsor, The increases in Feterborough and St. Catharines 
were 21.2 per cent and 21.6 per cent, respectively. The aggregate for Ontario was 
$2,729 million, compared with $2,331 million. 


Frairie Provinces 


Except for Regina and Moose Jaw, each of the ten centres in the Prairie Provinces 
recorded increases, The net result for the economic area was an advance of 12.3 per 
cent. The greatest percentage increase in the centres of the Prairie Frovinces was in 
Brandon, the total moving up nearly 15 per cent. Lethbridge and Edmonton showed advances 
of nearly 14 per cent and 11 per cent, respectively. The total for Winntpeg was $463 
Million, an increase of abcut 4.4 per cent. 


British Columbia 


Vancouver and New Westminster in the Facific Frovince showed advances, while the 
recession in Victoria was 7.7 per cent. The gain in Vancouver was nearly five per cent, 
the total in March having been $455 million, 


LONG TERM COMPARISON 


The cumulative total for the first quarter was greater than in the same period of 
any other year. Cheques cashed in the 33 clearing centres of Canada during the three 
months amounted to $18,319 million. The preceding maximum was reached in 1947 when the 
total was $17,550 million. Quebec was the only economic area failing to show an in- 
crease in the first quarter of 1947, The total for the Maritime Provinces moved up from 
$383 million to $441 million. The gain in Ontario was from $7,467 million to $7,837 
million, and important advances were shown in the Prairie Provinces and British Columbia, 
The Maritimes showed an increase of 131 per cent over 1929, and the advance in British 
Columbia was 264 per cent over 1938. Marked increases were also shown over pre-war 
years in the Prairie Provinces and in the Maritimes, 


TURNOVER OF DEPOSITS 


The turnover of current accounts was 2.08 in February, compared with 1.83 in the 
same month of last year. Current deposits showed a decline relatively greater than the 
cheques cashed against current accounts, The Situation was reversed in the savings 
division, Advances were shown doth in cheques cashed and in savings deposits, but the 
rise in deposits was relatively greater than in cheques cashed against such accounts, 
the turnover receding slightly. 


RELATION TO OTHER FACTORS 


The index of cheques cashed was 248.3 in March, against 226.9 in the same month of 
last year, a considerable advance having been indicated. The change in prices was mainly 
responsible for the greater amount of cheques presented to the banks for payment or 
deposit. The latest available index of wholesale prices rose from 153.3 to 191.1, a 
gain of no less than 24.7 per cent, Employment and industrial production also recorded 
an appreciable gain over the same period of last year, but the advance in employment 
was limited to 4.7 per cent. The index of industrial production rose from 176.3 in 
February of last year to 181.5 in the recent comparable month. 


MONEY SUPFIY 


The money supply consisting of currency and deposits, was 1.2 per cent less at the 
end of February than on the same date of 1947, An increase was shown in the estimate 
of subsidiary coin in the hands of the public and in notice deposits. The latter rose 
from $3,586 million last year to $3,881 million, an increase of 8.2 per cent. Notes in 
the hands of the public, after deducting the holdings of the chartered banks, rose from 
$1,030 Million to $1,038 million, a gain of nearly one per cent. The net result was 
that the money supply showed a decline of about 1.2 per cent during the twelve-month 
period, 
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. TABLE 1. =~ CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, MARCH, 1948 WITH COMPARATIVE FIGURES FOR FEBRUARY, 1948 AND MARCH, 1947. 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Percentage 
Province and Clearing March February March of Mar. 1948 
House Centres 1948 1948 1947 to Mar. 1947 
et sk ne eer ae) 
Maritime Frovinces =~ 
TED SS a a a aaa 82, 347 , 036 64,612,621 67,522,132 122.3 
OG eel Nides ee 6b a's ts be -wd 24,765,744 22,594,324 25,801,995 104.9 
BO OUN™ 6 sii baie Ge oe cards eh oa eeOre e74.» . 69,595,088 39,000, 029 109.9 
Total = Maritime Provinces . 149,985,054 146 , 602 ,033 130,124,156 115.35 
Quebec = 
BUTE] 4. 5.0/6 v's ceescoess 1,645,004,745 1,526,402,144 1,716,128,088 95.09 
SSE AA ae naman 7. 027,446,195 148,199,848 160 ,457 ,546 141.7 
ME Te IGO Uc er'e's wey 5-6 ese oe tia eo 19,661,500 18,456,861 16,512,568 es a 
otal =. Quebec .......5+.0- . 1,892,112,440 1,693,058,853 1,893,098,002 ee 
Ontario = 
MOT yes sce boa eee sete 28,310,823 25,295,347 26,364,849 107 .4 
Me ee: 6 ols, ee oiae ctaleverd «ses 18 ,478, 909 20,324,279 SoLeOln ay. 83 22 
JOON : 19,248 ,489 Moe ou) 15,569,648 123.6 
MR ris heat vals sees 200,107, 905 140,331,646 123,395, 630 i26e5 
is ens tayo. sro, plo wis ols: Ge oe 18,348,517 15,771,707 15 ;512)785 119.8 
Be ACUOT Fos leie seis s eee v0’ Rete 36,533, 010 36,596,698 34,198,707 106.8 
Be acct slate ono 66 uel salp Sho <> 83,049,026 76,496,459 78 , 548 ,548 105.7 
SE ME. aisigsicldtiawiaatss’. 5,” 010,971,402 328 ,824,378 253,209, 661 122.8 
Bsr OUPT fio «04 oe ses 0 ee 20,140,126 1? ,432,749 16,624,003 122 
Be AUN SLINGS, 6 5.c)-07 se os 28 , 243,738 24,248,297 23,225,492 121.6 
oS) Ge ea AS bo ,9o1, 220 Lo 596.600 be, LL0, 965 90.3 
5 oo: a 16,386,214 14,503,356 13,982,526 BY ers 
i Pas 1 860,920 2774 1, 585,879,405" «1 soe ye 0G, Ceo 116.8 
Bee... ss 2.0'o, 9 0,050 ws ee MUbO7TE 259.626 90,975,860 87,951,438 121.9 
Meetete= Ontario .......0s00. 2,728,955,818 2,411,897,342 2,330,933,584 tle gl 
Prairie Frovinces ~ 
Me cae v ee nse oes 8,856,250 7 838 , 289 7,711,378 114.8 
BN gee 5 iy ss ae >. 57% ie aie ss oo 138 ,473,229 125 , 950 ,548 128 , 006,085 108 62 
0 we ve cbecseesceestm 116,358 ;086 102,519,070 104,585,154 Apne 
OO oso ais, ohio div e'e! 0's oe 13,405 ,246 11,180,837 11,765,008 SA) 
SESE sa a ae : 6,890,882 5,299, 087 6,868, 751 100.3 
PPI AW 5 ws 5 aus als Nie bie bie Uo 14,852,178 12,345,403 15,475,259 96,0 
Meco ALD ELrt. .. sic ss wie cw sie'e's 90,478,116 7,996,629 8,920,317 101 64 
NE iia ais res eh tit Be 58 74,950, 097 52,274,275 98,551,871 7601 
ECON oc ics eee s tense es 30,266,125 27 258 ,440 27,460,414 110.2 
Behe 5 Mince «>, nis.e Se. ¢ 462,949,226 455,765,518 «443,350,159 = 104.4 
Total - Prairie Provinces .. 957,459,435 808,428,096 852,694,376 112.3 
British Columbia = 
Blew Westminster .....-ecssees 24,632,963 24,942,272 22,026,664 118 
BSUCOUVED 62 cc's Ren Slee se pede ge CLG Oe 405 ,886 ,232 434,012,751 104.9 
OT yi, sacle 6s ose 6 #0 90 68,511,985 60 , 322,137 74,252,021 9203 


Total - British Columbia ... 548,616,539 _ 491,150,641 — 530,271,936 103.5 


GRAND TOTAL FOR CANADA ..... 6,277,129,286 5,551,136,965 5,737,122,054 109.4 
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TABLE 3. = CHEQUES CASHED IN ECCNCMIG AREAS = SHOWING TYPE OF ACCOUNT 
CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Type of Accounts March, 1948 February, 1948 March, 1948 February, 1948 
) $ $ ® 
Meritime Provinces ..... str 143,195,974 140,951,862 6,789 , 060 5,650,171 
ele 6S atcleis tie ee ee o 1,765,253,465 1,603,540,112 128,878,975 89,518,741 
BO rte ise si aiay nck wis 2 2,085,868,816 2,280,955,899 143,087,002 130,941,443 
Boourie frovinces ....6¢.% 914,383,356 774,644,689 43,076,079 35,783,407 
Beivish Columbia ....sse06 498,366,760 451,102,250 _ 50,249,779 40,048 .391 
GRAND TOTAL FOR CANADA ... 5,905,048,371 _5,251,194,812 372,080,915 299 , 942,153 
TABLE 4, = CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS % 000 
Lote 1948 


ER TI AES ELE OST Na LET A GENO LLL IS EO TEES PCS ARI LE ETE A SR CA PELE IO 
Mebruary March. November December January February 


Cheques Cashed, Current .. 5,307,938 5,411,880 6,391,279 6,425,689 6,129 572 5,201,195 
Current Deposits-Average . 2,904,427 2,854,521 2,750,178 2,761,395 2,684,740 2,521,814 
Velocity of Current 
NTSIS) NC a aaa ere oe 1.83 Lod 2634 Bod 2.28 2.08 
Cheques Cahsed, Savings ye 288,772 $25,242 382,772 385,387 361,218 299,942 
wavings Deposits-Average eo 9,959,548 35,602,793 3,731,567 3,725,430 3,782,221 3,852,274 
Velocity Savings Accounts. —_— 0,081 0.090 0.102 0.103 0.096 0.078 
TABLE 5. = RELATION OF CHEQUES CASHED TO CTHER FACTS 
1935=39=100 


ert tenner eee ein 
22 4? 1:34) 8 


February March November December January February 


Cheques Cashed, Adjusted . 229 o& Gabe? PAP ee SS0CT 246.8 Pe nS 
iimployment (8 Industries). 166.4 166.0 181.9 183.9 178 4 17452 
Fercentage Unemployed ...; Dek 4.8 2 0B 4.4 Gel a) 
Wholesale Frices .....cee. LOD oe 156.2 184.9 186.2 190.6 PRE AE 
Bee Or LAVIN sok ws ws acecee 12736 128.9 143.6 146.0 148.3 LSO ek 
BUT COC ICS. 4. ./s%>4'a.e¢-04-ebe 109.4 106.4 107 .3 106.2 LOT sD 1Oe yc 


TABLE 6, = MONEY SUPPLY = MILLIONS OF DOLLARS 
ra terme arnt at ne RN ten Re RL ee ites arate anaes Sue fs eae Spt ti tee atone ffaemsevevennstonineerattaneny 


sO ee UE Aa 
ts, February March November December January February 


Money Supply (MME) ...... 7,00000 7,502.7 7,544.5 7,660.1 7,479.5 7,466.6 


Bank Notes in Circulation- 
pew Of Vensda .......-. 1,137.9 1,153.2 1,182.3 1,213 Ges 1,080.6 
28.3 1,038.4 


Chartered Banks . 20.9 20 7 18 4 18 
Notes in hands of public. 1,029.6 1,026.6 1,052.4 1,04 
Subsidiary coin in hands 

OPO UO LLC. Soch9 46 058 o¥ 6.6 63.4 63.8 66.9 66.4 65 08 65.8 

Total Circulation Media in 

oie etevnulie. Wiijien. 1008.0) 1, 09014. 1179.0 14122.0" . 1, 098.5.0, 1,104.2 
Deposits = 
Deposits’ with Chartered Banks 


Dominion Government .... 299 6m 435 06 340 68 262.08 279.0 132.69 
Frovincial Government .. 140.2 137 03 102.2 113.5 104.3 107.7 
CCN ROR Ad ee ae er 2,145.4 di 905 67 2,126.4 Bago so 2,073.9 2,105 4 
Sere eo ith o, 58005! 3,619.5 . 3,910.4 S,%40.4. 3,824.03 Ba0s5 
Hota). «is ee ee y1eS. 6,186.0 | -6.379,3 .° 6,411.8 “6, 280.6° . 6.22605 
Deposits with Bank of Canada 
Dominion Government .... 215.7 159.8 84.2 68 8 44.6 60.8 
ees peer 7 291-0 28414 «14623 «1B 6S 10823 158.8, 
Total. Peomecuat Ree 462 2 G42 4 6485.6 6,548.1 -6.585.8. 6. 362,5 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, APRIL, 1948 


Cheques cashed rose 13.5 per cent in April, over the same month of last year. 
The total was $6,861 million against $6,043 million. Twenty-nine of the 33 clearing 
centres recorded advances over last year. Each of the five economic areas were at 
higher levels, the greatest percentage advance having been shown in the Prairie Pro- 
vinces. 


Maritime Provinces 


Cheques cashed in the Maritimes during April were $142.7 million, a gain of 
7.4 per cent over the same month of last year. Advances were shown at Halifax and 
Saint John, the increase in Halifax being of considerable proportions. The increase 
in that city was nearly 16 per cent, the total in April having been $73 million. 


Quebec 


The cheques cashed in Montreal were $1,785 million in April, a slight percen- 
tage gain having been shown over the same month of last year, The increase in 
Sherbrooke was 28.3 per cent, while Quebec city recorded a gain of 14.7 per cent. 
The net result was that the provincial total rose 4.5 per cent, having been $1,993 
million in April, against $1,907 million in the same month last year, 


Oper te 
Fach of the 14 centres in Ontario, except Ottawa, recorded increases over 
April, 1947. The greatest percentage increase was shown in Toronto, where the gain’ 
was 31.4 per cent, The total in that city was $2,144 million against $1,631 million. 
Important percentage increases were shown in Windsor, London, Sarnia and Sudbury. 
The provincial total rose from $2,594 million to $3,005 million, representing an 
increase of nearly 16 per cent. 
Prairie Provinces 
The marked gain in Winnipeg accounted in a large measure, for the favourable 
showing of the Prairie Provinces. Cheques cashed in the city which had been $475 
million in April last year, rose to $654 million in the month under review, a gain of 
37.7 per cent. Eight of the 10 centres of the area recorded gains, important increases 
having been shown in Edmonton and Brandon, The declines were limited to Medicine 
Hat and Prince Albert. 
British Columbia 
The provincial total for British Columbia was $599 million, compared with 
$513 million in April, 1947, the gain having been 16.8 per cent. Each of the three 
centres recorded increases, the greatest proportional gain having been shown in 
New Westminster. Debits in Vancouver moved up from $426 million to $498 million, 
an increase of nearly 17 per cent. The aggregate for the three centres was nearly 
17 per cent greater at $599 million, 


sae 
COMPARISON WITH FIRST FOUR MONTHS OF..1947 | 


Bank debits in the first four months of this year were $25,180 million, compared 
with $23,593 million last year, the indicated gain having been 6.7 per cent. Advances 
were shown in each of the five economic areas except Quebec. Advances were re- 
corded in 30 of the 33 clearing centres, the exceptions being Montreal, Ottawa and 
Victoria, The increase in the Prairie Provinces was 19.7 per cent, leading the rest 
of the economic areas in relative gain. The greatest absolute increase was recorded 
in Ontario, the total having moved up $781 million, or 7.8 per cent. 


The increases were, general in the three clearing centres of the Maritimes, the 
aggregate for the area having been 13 per cent,greater. Advances in Halifax and Saint 
John were 14,4 per cent and 15.7 per cent, respectively. Owing to the recession in 
Montreal, the cheques cashed in Quebec were at a somewhat lower level in the first 
four months of the present year than in the same period of 1947. The recession in 
Montreal was 4.6 per cent, while advances of 30.7 per cent and 25.4 per cent were shown 
in Quebec and Sherbrooke. The net result for the province was a decline of 1.6 per 
cent, the total having been $7,490 million. 


Advances were shown in each of the 14 centres of Ontario except Ottawa. The 
greatest percentage increase was recorded in Windsor where the upward movement 
was 26.7 per cent. Important percentage increases were also shown in Hamilton, 
Sudbury and St. Catharines. Cheques cashed in Toronto amounted to $7,422 million, 
an increase of nearly nine per cent. 


Advances were general in the 10 centres of the Prairie Provinces, the greatest 
relative increase having been shown in Prince Albert where the gain was no less than 
239.6 per cent. The greatest absolute increase was shown in Winnipeg where the total 
moved up $392 million. The aggregate for the area rose 19.7 per cent to $4,030 million. 

The increase in Vancouver, over the high level of one year ago was 10.8 per 
cent or nearly $180 million. Vicotira was at a slightly lower level, while the increase 
in New Westminster was 36.3 per cent. The net result for the province was 9.6 per 


cent. LONG TERM COMPARISON 


scat eae eee a 


Cheques cashed in the first four months of the present year were greater than 
in any other similar period in history. The total was $25,180 million, compared with 
$9,393 million in 1938 and $15,128 million in 1929, The preceding maximum was 
reached in 1947, when the total was $23,593 million, A new maximum was reached in 
each of the five economic areas, except Quebec, where the total was in second place to 
that of 1947, Marked increases were shown for Canada and in each of the five economic 
areas over 1929 and 1938, 

TURNOVER OF CURRENT AND SAVINGS DEPOSITS 

Current deposits, including five different types, amounted to $2,542 million in 
March. The standing in March last year was $2,835 million, a considerable decline 
having been shown in this connection, Cheques cashed against such accounts in March 
were $5,905 million, compared with $5,412 million one year ago, The turnover on an 
annual basis increased from 22,93 in March last year to 27.88. From January, 1946 
to March of the present year the turnover has been relatively stable. The lowest point 
in any one month was 20,04 times in February, 1946 and the highest, 30.47 in October, 
last year. But generally speaking, the turnover has been remarkably stable since 1942 
when the statistics for cheques cashed against current accounts were first collected, 


As shown in Table 5, the turnover or the. number of times that the deposits 
divides into the amount of cheques cashed against. such accounts is shown on an annual 
basis for the months since January, 1946, Cheques-cashed against savings or notice 
deposits were $372 million in March, against $325 million in the same month of 1947, 
The turnover on an annual basis in the latest available month was 1.14, compared with 
1.08 one year ago, Savings deposits, during the interval, had risen from $3,603 million 
to $3,904 million. | 


The cheques cashed by clearing centres in April, 1948 and 1947 against current 
deposits and savings accounts are shown on page 6, Table 4. 
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TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 
ING HOUSE CENTRES IN CANADA, APRIL, 1948 WITH COMPARATIVE FIGURES 
FOR MARCH, 1948 AND APRIL, 1947 
GHEOQUES CASHED AGAINST INDIVIDUAL ACCOUNTS — 

Percentage of 


Province and Clearing April - March April April, 1948 to 
oe ee ree tr pene ee Sen eee aap rly loth 
ae $ $ $ 
Maritime Provinces - 
PEROT) udus 5 DN bA's «batch bnese 73,425,221 82,347,036 63,376,061 115.9 
BO MECYTY hea ainierdet hho achtions via 4-09. 23,726, 543 24,765,744 Valle Paha bs NBS ten be’ phe 
BPC ELON ir fear snces tees ss «aks 45,551,990 42,872,274 44,257,173 102.9 
Total - Maritime Provinces 142,703,754 T49; 985,054 "132, 01e5c24 107.4 
Quebec - 
PAONtRe a Hiss tence acne Mahia 1,785,452,128 1,645,004,745 1,728,461,916 103;3 
EO ECS PANN wap cx slob 5's 8a55 5 184, 336,384 227,446,195 160,649,864 114.7 
Ser Dmoo keer wes couse ere cert 237 2140.87F1 19,661,500 18,089,412 128.3 
Motal — Quebec—— ..c..++-. gee aoe x 260 (Rae FNC eRe A a WARE C8 OB OTT Ni Us iti ce papal 
Ontario - 
Ber EO), o wrcvigiecs se odious’ a tleke 31,760, 643 ZOE Oe 26,596,634 119.4 
PEA VATION © os sc'etsiain'sis oi o'er siseanen 18,820,951 18,478,909 15,884,930 118.5 
Pe UVLUITATTD 65 & cicnawieec eyes 17,058,489 19,248,489 16,542,840 LO3 01 
REE UOT ial 2 aisreidic Ling olsen slo we bad 159,627, 109 156;127,905 134,717,202 118.5 
PE SLOT (0 5 5 cerogsae gty.9 Re edeetot 20,291,919 18,348,517 |e ge Ni eles Lice 
PENG BEE 1) vs iclAs yénsi de ohne cess 40,288,297 30,55 3,01 0 Be a4, Oro 115.3 
BORO faci skiginis go sihee g Ses G5 80 93,811,045 83,049,026 76,154,464 Aan Yas 
RWG § 's.5 5 i045 seo ois 70 5 0 > BEES 277,118,535 GW U9 aie WF 8 ao: 9 479,435,817 ge: 
Peete TDOXOUON iid. va sees ees 65 21,479,989 20,140,126 18,058,362 118.9 
Be AtAT INGS 4 &o..4s enters les 27,989,405 28,243,738 Al ae Wf A Sars MSe7, 
PLAY? fe als oh tien 6 vlc ise ns 45,095,215 19,957,756 18,812,943 LZZ.6 
BIN 5 oF eons aol 4.05 biagy 0- 17,973,809 16,386,214 14,743,434 121.9 
SO ESOTATON, (o's siya /as-m cae's nets wee tae tl 1A le OOS OLU AG) lgtote coo. OG 131.4 
Windsor Sete ee Eee gees 112,015,594 L07,239;6026 85,895,794 130.4 
Pe Gite rien icrheotneed 005, SOO ASA a ul CO, 95, BI ai ey PO Peal tipi Mee 
Prairie Provinces - 
POPANGOR ‘foe secs ey ogame Bae 10,904,081 8.856, 250 9 -150,217 ‘ig i re 
YG ak boieors oes Rey Piatt Sete 147,950,280 138,473,229 139,436,946 106.1 
AUNT OVD Eolas cic-o'y oss ous: aracd 122,162,400 116,338,086 101,588,594 120.3 
PCL OOLTIG VC Gineceses eee es 15.87 57142 13,405,246 14,363,535 110.5 
BC INS FE AG pik oe cis vise spite om 7,114,417 6,890, 882 ser ib EF d's & 92.2 
Moose Jaw  ....5 LE a elle. 17,296,524 14,852,178 152772872 9 es 
PCE ALDER) icsseselnlbee ae : 8,857,762 90,478,116 9,010,823 98.3 
Pe R TA tec eas) aces Oe ees tat aiea§ 105,329,786 74,950,097 93,186,206 bPs.0 
eM SACL OTT (Saas aie ca wing's ere: io bilo ie Wills ek 30,266,125 BY SOC SOT, 100.3 
UTE POE Ct Ee sr ness tak ave ores 3's 654, 353,633 462,949,226 475,122,163 |e gar 
Total - Prairie Provinces. 1,121,435,575 957,459,435 896, 354,383 25 ot 
British Columbia - 
New Westminster —..seeose 2ixOso7ace 24,632,963 21,379,056 120; 5 
ETO san os einen bee eons 498,125,596 455,471,591 426,305,137 116.8 
Le COR Cee eee sys se os gas és Po Or Oe7 LT 68.50),985 65: 159395 Dien 


Total - British Columbia... 598,754,735 548,016,539 512,044,088 “116.8 


GRAND TOTAL FOR 
CANADA _ .ccoees ce eeccosusses 6,861,385,881 6,277,129,286 6,043,232,901 LS. 3 
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TABLE 2. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST FOUR MONTHS OF 1948 
COMPARED WITH THE SAME PERIOD OF 1947 


= Go aRe First. ©) Barsie % Percentage 
Province and Clearing Four Months Four Months Increase (+) of 
House Centres 1948 1947 Decrease(-) 1948-1947 
ns Co legit NAR inde ‘$ *000 nee OO $ *000 
Maritime Provinces - 
Halifax ARPA UE CP SRE eet a 298,191 260,699 4 37,492 114.4 
LCG Ta Veh ate ae eee penn Ant tate Oe 98,369 93,689 4 4,680 105.0 
Saint John SPRY ae RUE) | acoaite 187,287 161,808 : A me ES 
Total > Maritime Provinces. pes a raked argh rat Ge pete i 87 05 LE3 Jae 
Quebec - ) 
Montreal ~ cae). Tepe eg 1) ey: 6,640,515 6,958,126 - 317,611 95.4 
Quebec Sales Ste ai ee cee ek bse 767,688 587,348 + 180,340 TSU 
Sherbrooke — ....0. 2 ahs tering, ot aaee es 81,569 | 65,036 + 16,533 125.4 
T Gtali-- Quebeces J amseraegin de top ee ae get 610 0,510 hOedas = a BoUl Obes Jae [a Sete ee 
Ontario - 
Penrod (Reh Dea 112,719 97,930 Pe rf 115.1 
Chatham Ay sake nuns sa dh aeparil cite ea 81,668 78,048 + 3,620 104.6 
Rare yiiiein> Ae 68,741 61,602 ube mer eg! regen Tite 
Fai Labone Yee peat eee eee tN 608,986 506,447 +°1/1'02°539 120.2 
Kingston  Uiclettes ae clan tt peas ads: 64,856 + 6,417 PO9S? 
Kitchener’) ia i¢ce a a io acrtettaata 151,749 37.326 + 14,423 LPOs5 
ISON hk tee sae asc e bak 340, 942 306,123 + 34,819 111.4 
OLTa Wali) sueticisve mee aie ae tee es 1,232,692 1,365,542 Meme Wee ve ston 8 90.3 
Peterborough jal cotest L alaukan, sen COS 67,717 + 105574 115.6 
Ss GathacIne Sn seocesee nedes 108, 842 92,943 + 15,899 Lives 
aaa sig Whack &otera Mos betc cae/ eats oth 85,014 81,536 + 3,478 104.3 
Sd DURR Et occa eee 64,438 54,627 SAbroeoos il 118.0 
Toraton ee ceatet is ae bee: 7 aay Bae 6°818,365 + 603,490 108.9 
WY dtycl siren). 1.0 Reece eee Sle thon Gis es 415,175 S27,910 + 87,605 12607 
Total - Oni age ee ew oie od Os , 842, PBR = SEE 3 060, 632— of Ee 7ai, ly 1 WARIS Oe 
erie Provinces = 
Har auKLGYL 4. mantis Coke acct a en 37,478 30,178 ms 7,300 124.2 
RO BEY, a” oo Grsnils dasmetnnk ais Bean he 596, 843 520,256 a TODO 114.7 
Edmonton ne aa cea a cle A 463,261 393,279 2 69,982 lt 
Pet BErsdeey | say. ee he ade 53,906 51,403 i 22503 104.9 
IMeCGIGIne La te. cre camp dsle eas 26,990 26,204 8 786 103.0 
MOOS 6. LAW 0 i ives? eoswkcae’s a 61,494 57,285 + 4,209 LO%es 
Prince Albert a Pe ARTE 117,493 34,602 + 82,891 339.6 
Regina he Opel Sae phi eticedieoe io Aa My Alia 311,546 of |S ei wg # 104.4 
eR ALO DIS: Oo scatter weal aati oe 122,638 + Oia e 4 13,096 Lio 
MLpRS: a hocks eek mm aid ludhed “okie Oy Cole GOP Nes sas pi ie HS Ws 121.4 
Total - Prairie Provinces : 4,029,944. --———<C—«C B=" oescu 4994 662,445 ‘119.7 
British Columbia - ree uae Le . ee 
New Westminster — .s.seee0- 108,848 79,867 28,981 Love 
TAMEGIIET (1p deo nck eos ace 1,660,143 P17 aoe 110.8 
VACTOR TG 43 co .0tcepue ects dip 91s 5 lea EeL | a iin eee So =. bee 95.9 
Total - British Columbia. 2,234,497 2,038,068 + 196,429 109.6 
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GRAND TOTAL FOR | : 
CANADA pe tes Nace DIBO, 442 23,592,905 +1, 587,537 106.7 
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TABLE 3. CHEQUES CASHED IN CLEARING CENTRES, FIRST FOUR MONTHS - 
1925 - 1948 


Year Canada 
OS Fae aaa 8,379,240 
2 Sere 9,441,224 
BeOS No oases 10,152,246 
SN Sole AE AE Ae 13,014,579 
BCA tio cla are vs Sess Psy 1Zos0s6 
Be ESAs 2 000s ¢ » 12,200,560 
ee eee eS 10,560,003 
ON Oh ioie'a as 00 3 8. 559,024 
Bo Cee ee os 2 1y909,229 
PO bt. ob hy oss o's 9,711,623 
US Ee aaa 9373 ,616 
Lee. ee pee Lb, d 32,085 
26 GUAGE a T2525), 326 
Be OE Pies «0X2 9,392,623 
Be Teaver res ssn: 9,463,015 
PO SVCE IAS. s 620. £O5980;510 
be es EGE Re El SUS; O76 
BE) ain 8 os 0 8 14,033,701 
POSSE GS... 62) VS,694,067 
kr St eee 18,055,044 
LSI Only ae 19,687,568 
oh. 22,759,406 
OE ST Ae 23,292,905 
1 leew ES 25,180,442 
Percentage 
increase over: 

Gs A EA ot 0.4 

DO Sia te fs «010 Pearl OS. || 


Thousand Dollars 


Maritime 
Provinces 


173,902 
202,136 
188,798 
229,890 
LOGsT a2 
Ze oe oc 
212,143 
171,754 
139,608 
158,726 
162,692 
188,403 
254,318 


197,634 
190,635 
266,333 
278,030 
$49,913 
355,249 
386,653 
438,814 
471,043 
516,196 
showeptle Ay 


+ 1 b2os0 


A Ses 


Quebec 


2,042,000 
5,024,226 
Bh 395,008 
4,557,963 
D308,501 
4,256,832 
3,674,668 
2,476,433 
ap hy Ae We BL 
2,951,546 
TART Daeg big on, 
3,444,511 
4,156,256 
2,988,206 
3,128,034 
3,348,287 
ayes 70 bE 
5,099,161 
4,600,899 
5,036,037 
5, 18,120 
6,511,374 
7,61.0)510 
NE Sob ag ae a 


Hey ed tO 


+ 150.6 


Ontario 


Oy 35 4099 
3,847,336 
4,309,857 
5,329,606 
6,193,617 
4,997,667 
4,558,589 
3,570,942 
3,321,596 
4,691,608 
4,456,592 
4,856,256 
5,867,089 
4,431,741 
NG GWAS Fa 
4,832,544 
5,428,286 
6,910,712 
7,425,586 
8,029,105 
9,148,326 
LOR Si kio 
10,060,632 
10,842,383 


Prairie 
Provinces 
Whe ston 
ete 2,002 
1,642,594 
2,069,624 
2,207;554 5 
l,9V85285 
1,493,582 
1,420,325 
1,447,610 
1,374,210 
1,515,147 
1,972,920 
1, 523,703 
1,183,008 
1, Piosse5 
1,831,988 
1,764,221 
2,001,710 
2,366,588 
3,425,413 
3b 55 A102 
3.2 Ogham 
3,367,499 
4,029,944 


British” 
Columbia 


568,403 
641,867 
617,430 
827,496 
1,042,322 
804,595 
621,020. 
or toe ee oI, 
430,905 
53) 0.3.8 
523,985 
669,989 
723,961 


592,034 
651,749 


016329 
(093,90 
876,185 
945,746 
1,177,836 
1,226,607 
1,733,044 
2,038,068 
2,234,497 


+ 11454 


+ 277.4 


act es 


TABLE 4. CHEQUES CASHED - DISTRIBUTED ee TYPE OF ACCOUNT $'000 


Economic Area and. -CURRENT. ACGOUNTS...._SAVINGS ACCOUNTS 
CABYURT Pn ae April 
Clearing House Centres 1948 1947 1948 © 1947 


Maritime Provinces - 


69,688 59,660 Gon fe 87) 3,716 

Moncton: Ad bsaackavnke te cobs 21,981 23,897 1,746 1,382 
STRUT Es OL Tl ber career Gece eearese 42,743 41,70] 2,809 Fae hes 3Y | 
Total - Maritime Provinces 134,412 125,257 8,292 7,055 
Quebec - 
Montreal bo bea tdea ee a ly pO OOe 1,648,058 97,564 80,404. 
CUSBEC. | Gira hea deeds sate mene: T3055 150,422 Lipo 10,228 
Snerproeoke “ays eect ee 21,176 16,474 - (2,041 1,616 
Total. Ouebed -\. sc see halen eee LOA OHA siewererae Uae ae 92,247 
Ontario - 

Pretord 0° .a; eek veoh seaees 29,207 24,397 2,553 2,200 
Ghattiam + Web Ses t iste 16,812 14,067 2,009 1,818 
Fort William esas Peas } MeV bin) 15,230 1,545 1372 
PEATUIILEOM 7) ctieens reece cree 147,262 234705 12,365 11,014 
Kingston SRI, Eos | 12, 35% 14,282 2,930 3,029 
Kiteéhener > sce fe ee 38,044 33,208 2,244 ivitZ3 
PORUGH —.iiacyy eee vers eatien ens 86,740 69,574 7,071 6,581 
OMe wel eee oe ele 264,035 465,761 16,083. 13,675 
Peterborough 235 SSO 19,067 15,648 2,413 2,410 
St; Gatha rines * oes. Lee 24,488 20,660 3,502 2,912 
Serna: 5 is ate eee oe ie 21,059 17,431 2,034 13382 
SWdDUiy Wee eel erie eens 15,462 12,569 2,ole 2,174 
Toronto SEER sd. 2osem 2,046,203 1,539,411 97,959 91,854 
Windsor “cose rei las ot tiay 101,095 79,491 tQ,9Z21 6,405 
Total - Ontario — ........ Cee thy O39, 549 2,445,433 166,142 148,488 
Prairie Provinces - 

Brandon “°'F5635. 95,00. 0s ae 9,878 ») 8) bl4 1,026 1,036 
ee ah AE PPE ey EET PI ey A? 138,871 129,744 9,080 9,692 
PLAtHOMNECN 3, at teeat sere 112,603 93,180 9,559 8,409 
Lethbridge seach 14,597 13,025 1,278 ; I 336 
Meédiéine Hat (i. Bieccesdihs 6,423 6,993 691 724 
MOo Se Jad 7S S00 e, ate 15,769 13,874 1:5 27 1,403 
PrincesAlbert: (| ogo, G-76i% 8, 007k iv 682 1,004 
Regina y Fateh de ted book eae ee 101,470 89,321 3,860 3,865 
Saskatoon: 22,630 % cack oe 28,708 28,5302 2,884 3,199 
Widtinines. 92 i055) sis vaveet nes 635,337 457,051 19,017 18,072 
Total - Praaue eer es 1,071,832... . 847,012 ™ 49,604 Sue (54607 
British Columbia - ix 

New Westminster  ......53- 230 40 1 7282 4,028 pie tars 
Mania uy er ne ee ue ek 458,820 393,375 39,306 52.9 
Wictoria  . Vitara 63,628 56,428 9,963 8,782 
Total - British Columbia . ay OE A EB ONE 
GRAND TOTAL FOR 

CRATSEAT) Dive il Bo Se, Dh er eek 6,473,166 5,700,878 388,220 342,355 
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TABLE 5. CHEQUES CASHED AGAINST CURRENT AND 


4040698 
aeornaen 
o9eane0 
ae¢e008 
ap7e0900 


2e9e984 


Apr. 
May 
Jun. 


July 
Aug. 
Sept. 


Her 
Nov. 
Dec. 


1948 - Jan. 
Feb. 
Mar. 


CURRENT ACCOUNTS 


Cheques 
Cashed 


43,574,261 
51,575,324 
58,023,253 
64,971,186 
65,174,276 
70,160,625 


D1 OL8iC1 
5,074,980 
5,339,253 


5,426,499 
5,755,695 
5,266,566 


5,203,838 
4,566,334 
5,548,916 


5,863,706 
5, 83:61 63 
5,590,455 


5,894,883 
5), 3.0938 
5,411,880 


5,700,878 
6,442,146 
5,610,916 


5,745,137 
4,926,324 
5,545,663 


O7750 091 
63-91 .279 
6,425,689 


O.129.5 72 
65251-4195 
5,905,048 


Deposits 


L433 sl 09 
eae Jog {3 
2,489,552 
Ay 527211 
ZL oLops 31 
Lj b58 oad 
3,164,041 


3,039,477 
2,929,659 


2,877,820 


2,823,887 
2,638,763 


2,585,662 
2,605,143 
2,601,723 


CHD LBS 
2,945,564 
6,991,045 


2,934,916 
2,904,427 
2,834,521 


2,888,442 
2,802,471 
2,644,490 


2,668,264 
2,036 99 
Z,032;208 


2,661,218 
fy CBO dad 
2,761,395 


2,684,740 
2,521,814 
2,541,549 


Turn- 
over 


20.14 
23352 
(Spe Spo 
23,61 
£3.05 
25.44 


21.63 
20,04 
21.87 


22.63 
24.46 
23799 


24,15 
21803 
Epes 


Coe k 
23.78 
Ca.45 


24.10 
21395 
bend 3 


2309 
Ligoo 
25.46 


25,84 
22.42 
25.26 


30.47 
28.09 
9G 


27.40 
24.99 
277.06 


SAVINGS ACCOUNTS $'000 


SAVINGS ACCOUNTS 


Cheques 


Cashed 


ie9od 993 
PACA AY WA yy 
2,095,008 
3,413,627 
4,073,331 
4,337,468 


288,785 
260,939 
338,917 


328,161 
$59,947 
342,854 


343,024 
300,206 
341,593 


448,848 
375,33¢ 
344,724 


a2, 950 
288,772 
325,242 


342,355 
399,002 
364,443 


378,761 
310,005 
388,712 


451,060 
BO2;,1 fe 
385,387 


0). che 
299,942 
B12,081 


Sek acd.psecenepesca cetacean sete PCE EE AALS NAOT TLC LTCC LO TLDS SAT LC OL nA 


Note: Turnover in the monthly section is placed on an annual footing. 


Savings 

Deposits over 

1,644,670 Leis 
1,852,737 1,20 
2,252,774 [Fs 
23.73:15926 1,25 
35301,39 1 l.23 
3,669,934 Lis 
2,914,135 19 
3,020,447 1,04 
3,124,066 130 
3,203,844 L235 
3,271,605 132 
3,334,588 1:23 
3,387,165 te 
3,438,294 1205 
3,494,938 je 
3,500,438 1.54 
3,468,438 L308 
3,464,733 its 
3,501,080 1.10 
3,559,548 0.97 
3,602,793 1,08 
36259300 1h Be 
3,699.05. roe 
3,663,069 1.19 
3,666,613 1.24 
bok gy: so heerowect he a) 8 
3,789,946 1523 
554 yee 1.43 
cy ie Bodo & ig 
3,725,430 1,24 
Cissy anye 2) Be Pe) 
3,852,274 ORC 
3,903,616 1.14 


Turn- 
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TABLE 6, MONEY SUPPLY - $'°000 
ect eee Sokliske oS Demand Notice Total | Money 
Year in hands Coin in hands D és" Sah Desoeits Saal 
of Public of Public bc hl oe dab P ad saan 
DO Som, ones 205,726 Fie gro RS, 690,486 1,630,482 2,438,691 2,671,796 
SILT a ae 2182082 31,439 741,733 1,699,224 °° 2,626,743" 27876,264 
BO he was s 294,111 35,439 875,060 1,646,891 2,799,963 3,129,512 
eS oe ee 399,724 Cy fees 1,088,198 1,616,129 3,089,034 3,528,089 
1942s vias 541,514 44,402 1,341,499 1,644,843 3,400,430 3,986,346 
BAS ao teicsin its 710,081 Slebod. 1,619,408. . 1,864,178 4,075,279 . 4,837,026 
1944 _ .,.... 857,697 56,900 1,863,794 2,272,573 4,773,352 5,687,948 
Lis: 0 an ene 969,547 60,944 1,986,075: \.2;750,358 5,481,932 6,512,423 
POL Guess 1,004,899 63,020 2,1553;303° 18,327,057 ) 67P41,906 — Wazoo eZ 
LOA hi savas 1;028;787 64,564 2,138,772 . 3,681,231 ~-6,430,593 7,523,944 
1947 - : 
Mar 1,026,595 63,759 1,995,714 3,619,323 6,412,380 7,502,734 
Apr. 1,009,564 63,414 2,1606,166.. .3,637,279 .6,621,107% 7,694,065 
May 1,025,991 64,525 2,053,198 . 3,682,383 6,303,496 7,394,012 
Lune. .d,020, to0 64,667 24185,833,.. 3,043,155 “6,351,622 “7597, 070 
July 1,008,169 63,940 2,125,013 ~3,6099°470. “6, 358713 1° * 7 4 je 
PUP. eel iD? 65,234 2,058,155... 3,074,019. "6°3772.756 | Taam 
Sept, ansUrde te) 64,500 24 103; 31 5ne.o,O0D, oe. .0,365,002  iecew 
WiCt, wah Coote t 65,514 2,203,085, 3,752,715. 26,491.922 ore cae 
Nov 1,052,430 66,488 2,126,446 3,710,418 6,425,568 7,544,486 
Dec 1,045,642 66,269 2,295,585 3,740,442 6,548,082 7,659,994 
1948 - , ; 
Jan, LU020,coc 65,252 2,073,302 3,824,001 63385,840 7,479,344 
Feb. 1,038,386 65,844 2,105,426 3,880,547 6,362,335 7,466,566 
Mar LOS aioe 65,762 2,200,642 3,926,684 6,527,992 7,625,348 
TABLE 6a. MONEY SUPPLY - $'000 
1947 L948 Percentage 
—_—————— Change 
March Jan, Feb, March Mar. 1948 
to Mar. 1947 
Bank Notes in Circulation - 
Pegi OF CAM Cas vn, ss te Aes nce om sence Ll Opec) emo! ae 1100; Sa ot ato. + 2.4 
Chavteredsieadgis «| i iuklas aswensearee 20.7 18,0 17.8 Te) - 14.5 
Less Bank Holdings of Bank of 
Canada Notes PES id Beet Sele AEG ae 147.3 147.2 13578 166.9 5 Pee eS 
Total Circulating Media in hands 
OL ep UDIIC: aS. spans ess rae ea ihe ae a 1,090.4. 1.095... b, LOasZ el 9 ae + 0.6 
Deposits with Chartered Banks - 
Dominion Government —......58 435.6 Lhe iO ele) 126.4 ~ 4130 
E-GOV IN CISIMOUe? DINCN ie edeecan ss ce Les p53 104.3 LOiat 145.3 + 5.8 
PSION a) LEGS bi. ca ve dew ed aus ee Ie 1,995.7 } 2a 3 OZ, 105.452.2720 + dew 
DROCLOG! OT 5. se talag obs od hone ae eee 3,019.3 93.824.0 3,880.5". 379Z0-7 + 8.5 
OAL pi nawd poms Rae Meas deo lees bom 6.188)0'-6.280.6, 6,226:50 6.420007 + 3.4 
Deposits with Bank of Canada - : 
Dominion, GoVernment. . pessecscsee [39.5 44,6 60.8 42.2 “= (73,6 
PUCK hel cc ve oc6 sco beatae, ee ee 64.6 60.6 Tog 86.7 + *34,2 
Total ---—scisscsscerveres ett Perrier MO Diee 135.8 V2. BoD. inearnet sae ort 


224.4 


beh lf 
TABLE 7. RELATION OF CHEQUES CASHED TO OTHER FACTORS 


Latest . 

Name month Pre- Same 

of per ceding month 

Unit Col.()) month 1947 

Sen (2) (3) (4) 

@yeques Cashed ©) ..iatheunsietons Be i» Million $ Apr. 6,861 6,277 6,043 
REC VO SUDDLY haw eo oe dinghl’s cooler cle es Million $ Mar, 2,025 7,467 F503 
Industrial Production - Total ..... 1935-39=100- Mar) 162.9 181.6 Leite 
Manufactures -sctsccrevesrvess veceres 1935-39=100 Mar. 194.2(1).. 194.2 188.5 
TIT Lipo becns eh bevbele veda deseseas 1935-39=100 Mar. 128.0(1) 120.4 L333 
Employment - 9 Leading Industries 1926 = 100 + Mar. 187.6 187.8 Lt9.0 
PR ATVOLACLUNES © bonis pvccspeserdesscces 926°] 100 Mar," 202-5 200.7 194.5 
Rough and dressed lumber ..... 1926 = 100 Mare * 125.2 124.7 113.4 
Beetle ETOCUCTS | Wedcdsscassoss bods boZ26 =.100 Mare 18324 180.4 174.7 
PTI forte b hone cubceswdsicen meso ssiee 1926 = 100 Mar. 164.9 153.4 135.9 


Aggregate Payrolls - 9 Industries . Thousand $ Mar. 80,258 78,764 67,856 
Average Weekly Earnings - 


Pe Ci gee ei kanes « » Dollars Mar. 39,37 38.59 35.66 
Eapber Consumption  ...5,.-.e2s 00.00 Million, lb, Mar. 15.3 14.7 15.4 
Migarettes Released 2.4. . capensis news Millions Mar.) L389 T2602 1,214 
Inspected Slaughterings - Cattle .... Thousands Mar. 108 Paz 83 

~ ee .., Thousands Mar. 497 446 343 
Mreamery Butter  ...s.eoe eee allion Ib, Pore (i833 11238 20,62 
ee eT esse As anew te cscs cue «aes he ,,. Million lb. Mar. 1,96 0.99 2,14 
Cotton - Bale Openings a ..4.....5.05- Thousand lb.- Apr: / 16,593 16,462- “16,3872 
Wood Pulp Oe BNE Bicienescss Thousaiedtons:! Mar, 1624-0 562.9 591.9 
SSE Sot ARS ERS IRS haga l.wso3s. bhnougsandtons Apr, s80;6 300,1 376.3 
ESI FOUUCTION, iv icconnannns es “uit. -Dhousandiona Mar. 266.0 239.6 269.7 
Automobile Production. ........#......Thousands Mar, 2?¥1d 16.38 22.49 
Sold =- Mint Receipts ...+.+. eee ». Thousand 
fine ounces Mar. 243 257 206 
Contracts Awarded ..... Begs wari om MEL on Apr. 80.8 51.3 52.9 
Primary Power ~ Consumption ... Million kwh. Mar. 3,472 3,)77% 3,145 
BMCIGUISOGUCE — sine csossrcrensevargerrr ays Thousandtons Apr. 8,393 9,107 roto io 1) 
Retail Trade ...... ras Paneciusted) 1935-39=100 Mar. 244.2 198.5 22348 
“TLL UE IRS tent alan AP ara arog: eee witition Mare 220-4 208.3 209.0 
ee Ae a ee eer Be were Million $ Mar. 197.05 182.17 208.89 
OME LIVING Boost pin vscecennererce. 1935-39=100 Apr. 151.6 15026 130.6 
Wholesale Prices - Coc... LOAG ee LEO Mar. 146.9 147.3 120.4 

Raw and Partly Manufactured ..., 1926 = 100 Mar. 147.3 147.2 123.8 

Fully and Chiefly Manufactured .. LO7 bee OU Maret is6n7 Lav as 107.7 

Monsumer Coodsiii...-earsicecid- 8 1926°= 100 Matit ado 136.7 108.6 

Producers’ Goods tage APE ROSS 1926 = 100 Mar. 144.9 145.4 eae. 

Building Materials \) 2. t ye fesse. 1926 = 100 Mar. 186.2 B79 ba i tp 
Sommon Stock Prices) .9..4.e5-b¢s5% 1935-39=100 Apr. 109.1 Lr 104,8 
mond Yieldstindex* 1.7.8 asi.+sepeseste- 1935-39=100 Apr. 96.5 96.7 84.8 
PIVAGONG PAVITICNUS |. sevsercecteceseys Million $ Mar. 40.21 U2E90 41.74 
Miartered Dank Cash. “lb.2..cpesseows Million $ Mar. 686.1 667-5 683.5 
MEMnPRe Ie OONS. fo. scree cde rng ceaeeeses Million $ Mar. 1,844 1,861 12507 
Dominion - Expenditures .....+5.55. Million $ Jan, 149 160 DE 

Pe ee Ee en vase eas .. Million $ Jan, 244 234 25a 


(1) Preliminary. 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, MAY, 1948 


Financial transactions in the form of cheques cashed were 5,8 per cent less in 
May than in the same month of 1947. Nineteen of the 33 clearing centres recorded ad- 
vances, while declines were shown in 14, The aggregates for the Maritimes and 
Prairie Provinces were at higher levels than one year ago, The decline in the pro- 
vince of Quebec was 16.7 per cent, while the recessions in Ontario and British Colum- 
bia were of a relatively minor character. 


A marked increase was shown in Halifax in the amount of cheques cashed in 
May, compared with the same month of last year. The total was $115 million against 
$71 million, an increase of more than 63 per cent. The gain in the centres of the three 
provinces at 26.7 per cent resulted from the marked advance in Halifax, recessions 
having been shown in Moncton and Saint John. 


Increases occurred in Quebec and Sherbrooke, while the total in Montreal was 
19 per cent lower. The net result for the province was a decline from $2,260 million 
to $1,884 million, 


Five of the 14 centres in Ontario showed declines from May of last year, lower 
levels having been shown in Chatham, Hamilton, London, Ottawa and Sarnia. The in- 
crease in Toronto was 7.3 per cent, the sum for the 14 centres having been 2.5 per 
cent less than in the same month one year ago. 


One-half the centres in the Prairie Provinces recorded declines in May. Owing 
to advances in several cities, particularly Winnipeg, Brandon, Edmonton and Saskatoon, 
the total for the three provinces was 1.8 per cent greater. 


The decline in Vancouver was 4.2 per cent and a lesser percentage recession 
was shown in the total for the province. The increases in Victoria and New West- 
minster were 10.2 per cent and 15.8 per cent, respectively. 


The total for Canada, in May, was $6,446 million, compared with $6,841 million 
in May of last year, a decline of 5.8 per cent. 
. First Five Months _ 


The cheques cashed in the first five months of this year were $31,633 million, 
against $30,434 million in the same period of 1947. The resulting increase was nearly 
$1,200 million, amounting to 3.9 per cent. Twenty-nine of the 33 clearing centres 
showed increases in this comparison. Each of the five economic areas except Quebec 
achieved advances over the same period of last year. The increase in the Maritimes 
was 17 per cent, while a decline of five per cent was shown in Quebec province. 


Ottawa was the only centre in Ontario recording a decline, the aggregate having 
been 5.6 per cent greater. The increase in Winnipeg was 16.5 per cent and Regina 
was the only centre in the area showing a recession. The decline in the latter was 
relatively insignificant, the total in the first five months of 1948 having been $405.4 


-~2- 


million against $406.2 million. The increase in Vancouver was 7.4 per cent anda 
much larger percentage increase was shown in New Westminster. The recession in 
Victoria was 1.2 per cent and the net result for the province was an increase of 7.1 
per cent: 


Long Term Comparison ~ 


The amount of cheques cashed in Canada during the first five months of 1948 was 
greater than in any other year. The increase over 1929 was 64.3 per cent, while an ad- 
vance of 167 per cent was recorded over 1938. A new maximum was shown during the 
first five months in each of the five economic areas except Quebec. The high point for 
that province at $9,870 million was shown in 1947, Marked increases were recorded 
for each of the five economic areas over 1929 and 1938, The advance in British Colum- 
bia over 1938 was 280 per cent, while a gain of 138 per cent was shown in the Maritime 
Provinces over 1929. The increase over 1929 in the five first months, ranged from 40 
per cent in Quebec to 138 per cent recorded for the Maritimes. The range in percent- 
age increase over 1938 was from 144 per cent in Ontario to 280 per cent for British 
Columbia. 

Deposit Turnover 


The cheques cashed against current accounts were $6,042 million in May of this 
year, against $6,442 million in the same month one year ago. A slight increase, on the 
other hand, was shown in the debits against savings accounts. The total was $403.8 
million, against $399 million. Increases in the cheques cashed against savings accounts 
during May over the same month of last year were shown in Ontario and British Colum- 
bia. Recessions were recorded in each of the other economic areas. Increases in 
cheques cashed against current accounts were shown in the Maritime and Prairie Pro- 
vinces, only, the declines extending to Quebec, Ontario and British Columbia. 


An appreciable gain in the turnover of current deposits occurred in April, com- 
pared with the same month of 1947, Current deposits declined from $2,888 million to 
$2,649 million, while cheques cashed against current accounts rose from $5,701 
million to $6,480 million, Dividing the cheques cashed by the current deposits, the 
turnover on an annual footing was 29.35 in April, compared with 23.69 in the same 
month of last year. During the same period, the turnover in savings deposits ona 
similar footing rose from 1.13 to 1.18. 

Ficonomic Setting 


The comparison of the outstanding economic factors for the latest month for 
which statistics are available with the same month of 1947 indicates increases in 32 
and declines in 11 of the items shown in Table 7, Page 8 The decline in cheques 
cashed was 6.8 per cent. Moderage increases, on the other hand, during April were 
shown in Industrial Production and Employment in nine leading industries. A develop- 
ment of interest in this comparison was the advance in production and employment in 
mining, the index of Production in April having been 20.7 per cent greater than in the 
Same month of last year, and Employment recording a gain of 21.9 per cent. Aggre- 
gate payrolls in nine industries were 13,3 per cent greater, compared with a gain of 
3,2 per cent in the numbers employed. Average weekly earnings rose 9 per cent from 
$35.78 in April last year to $39.01 in the same month of 1948, Woodpulp production 
was 7.7 per cent greater in April than in the same month one year ago and automobile 
production was 10.7 per cent greater in the same comparison, 


Construction contracts awarded rose 117.9 per cent to nearly $140 millionin May 
of this year. Retail trade was 13.4 per cent greater in April, while exports recorded 
a gain of 11.2 per cent, the total during the month having been $212.3 million against 
$190.9 million one year ago. Marked advances were shown in wholesale prices, the 
general index rising 20.4 per cent. Common stock prices In May were 11.6 per cent 
greater. 


aan 

TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 
ING HOUSE CENTRES IN CANADA, MAY, 1948 WITH COMPARATIVE FIGURES 
FOR APRIL, 1948 AND MAY, 1947 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 

ey Percentage of 


Province and Clearing May April May 


May, 1948 to 
House Gentres 1948 1948 1947 May, 1947 
a f $ $ $ 
Maritime Provinces - 
£157255.123 73,425,221 7.0;621,959 163.2 

BUOTT fbi. eee ieehe se vaeee hae 27,414,074 30,833,959 28,233,828 97.1 
EE POUT ices eee ss Ua yee a ecan 40,336,842 45,551,990 45,611,175 88.4 
Total - Maritnie Brovences 183, 006, 039 Re 11,170 144, AGE. 962 1) pL 26.4 noe 126.7 
Quebec - 
BGI eae. nc cise n cols the cle Sle ss 165916052702 41,785. 452,128,, 2,028,267 252 81.0 
CECE sb 5 a bec so es sindied o 0sueles 200,432,320 184, 336, 384 191,402,067 104.7 
BMGT OL OOKE oc os p05 sb e ee steeces 23,514,019 Ga, 210,871 20,400,775 i lae3 
MOLal = QUECDEC Riise tte axes 1685547552;041-- 6°99 35.005,383 2,200, 070, 094 i 85.5 ate 
Ontario - pe os ° 
Ber EL OVEN. is ba cas bes aceeenn oe 32,584,168 31,760,643 29,570,889 T1052 
EA TVET) cvs cs OR Vink coswac hs ons 19,013,593 18,820,951 19,365,912 98.2 
PrOr ts Walliams siss.oe5ss ey ds 16,982,689 17,058,489 15,837,797 106.9 
ELON ion See hc dane eee 62 < 161,380,243 159,627,109 182,937,002 88.7 
PETS SLOT isis tes saa Savin bee Fas 20,755,629 20,287,519 19,578, 544 106.0 
Bett MERCY 2.62) peks bss scene seven 42,242,093 40,288,297 37,897,214 Lbibed 
PPIORIE YN Lh bs'o's SOU Raed donee Sh eens 84,698,042 93,811,045 90,163,928 93.9 
ROEM EERY BVIE gs p 6 sivin dhe veers esa'e-4 le & axe 288,240,666 GLC lS 535 475,970,315 60.6 
Peterborough LES ee bears 21,858,708 21,479,989 20,656, 286 105.8 
St eGatharines: 2.) besisdeess. a 29,388,561 27,989,405 25,984,938 113.1 
Pe MTN AL Bee aig eto eine Peas eee ee’ 22,476,600 23. 093-275 23,941,090 9359 
GOL Y tavwlo'swlcsseh Sewetet oy es 19,117,270 17,973,809 16°37 52346 116.7 
Set OWL OR ons see ticle ces baa ae bE Wass 1,822,687,562 2,144,161,774 1,699,376,073 10733 
WINQISIOL . 5456 a Peak ec oataca te 111 7085.756 112,015,594 104,068,751 106.7 
Total - Ontario oe ae Oi es 2692, 511,580 3,005, 486.434 277 760,774, O25 va tee 
Prairie Drovntes - 
La de was hip g Aaya Rr ge 1ie7o4 351 10,904,081 9,568,826 Deoee 
RE. 5 o's 05h late sie 4 418 vik eh oe oa 145,802,750 147,950,280 148,349,613 98.3 
POEPELOMILOS oc. «ip ode vu. oh.« os egns ves E2ZA S520 1h 122,162,400 107,414,763 113.5 
PS OTA GE) Gitte ds ca heen sens cows 14,637,169 15,875, 142 14,739,030 9973 
MieaICIne Hats Jes ssc sc ccs sens & 1a202,103 7,114,417 8,054,437 90.4 
OS OM AW Kale ose v'cv wcegbaa'e? 18,058,726 17,296, 524 13-56 1.:534 ae 
Pom mee? AIDE T tis &. 6h.ss0s0eeseee 9,245,260 8,857,762 ea OS By Bee: 106.0 
eA he eg et oe slo be ee as ge alee SOr3 73-002 105,329,786 94,660, 144 84.8 
Saskatoon ...cives ss. Settee a. 37,636,620 22559) 550 35,350,097 106.5 
VERNA OL. Ds wells «Sislew ben ds 8 st 664,827,656 654, 353,633 646,097,786 eT, 
Total - Prairie Provinces, 1,111,540,248 ge ae eee fie 1,091,524, 963 Shs LOM 
British Columbia - 
haw Westminster ....isi0<% 26,716,556 2,03 o2 22 23,074,121 L158 
STNG UR VIG Piso tthe gist vie 0'e 4 ahduarete 465,898,785 498,125,596 486,511,428 95.8 
WE GLOTIA Ws: scpd peas as v4 oc0 ee 82,334,885 73,590,917 Wes Cee. 20) oe 110.2 
Total - British Selatan 574,950,226 S93; GOA oS lee! 584, Bid ra re 98.4 


GRAND TOTAL FOR 
SSA ee 6,445,560,134 6,868,493,297 6,841,151,698 94,2 


aerate oe 


ana 
TABLE 2. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 

CENTRES OF CANADA DURING THE FIRST FIVE MONTHS OF 1948 
COMPARED WITH THE SAME PERIOD OF Ae 


First First ..” Percentage 

Province and Clearing Five Months Five Months’ Increase (+) of 
House Centres 1948 1947 Decrease(-) 1948-1947 
SOU. € *000 er 000 
Maritime Provinces - 
Un. 413,446 Soriscr + 62,125 124.8 

132,891. P21S9 23 + 10,968 109.0 

227,624 207,419 + 20,205 (hog 
Total - Maritime monitiecs 773,960 660,663 +> TES EZO TR Varn eas 
Quebec - 
Montreal .......-.. Pm ee ee es 8,300,121 9,006,393 - 706,272 Spee 
OMC BOC? sas dee knees wet Fe Sere 968,120 778,750 + 189,370 124.3 
Baedbicake: <icswtanrtscwier 105,083 85,437 + (19,646 123.0 
Total =Omebec yiocr creer ree 9,373,323 9,870,580 - 497,257 95.0 
Ontario - 
PRA UO LE si5 de aren tenons 145,303 127,501 + 17,802 114.0 
GARY ao osainde ous btiels cetaceans 100,682 97,414 + 3,268 103.4 
weet W illiatn .s\csavnesweresenrns $5,123 77,489 8,234 104.1 
ELAIAPEL TON. «0 sa.cueiatile sees Sinalavt a nie Sob « 770,366 688,385 + 81,981 131.9 
MEAT SEL. 55 sisinad ae ou ek Ax ieeie siee 92,029 84,435 + 7,594 109.0 
RAITOM CHE? cto cde see haa Ramaed 193,991 175,224 + 18,767 110.7 
EZON GOR «5.4 sgid0 bre Sole bloute aie rine paren aean 425,641 396,287 + 29,354 107.4 
ORTEGA Sg vous ate Ces UO Uae ween f 520,932 1,841,512 - 320,580 82.6 
Peterborough wists sduadleseds 100,147 88,373 + 11,774 138 
SES Crrtha vines. hs tat gece 138,231 118,928 + 19,303 116.2 
SG PRA. Sli oea Sale wee a Nee oe a 107,491 105,477 + 2,014 101.9 
UUCIOUET Yi 4 ashe ain dacelvla oh aca parole eel any scale 83,556 71,002 + 12,554 1Li-v,% 
Toronto .....0- fat FD Bette, Do 9,244,543 8,517,741 + 726,802 108.5 
Moimdsor injure ans ee ani ip 526,261 431,638 + 94,623 121.9 
Total - GaAlabiS Oh dou nd boda nee 13,534,895 12,821,407 + 713,488 105.6 
Prairie Provinces - 
Oa ROT yccs aku aun eek stance oe ahaa ce 49,262 39,747 + OSes 12369 
Palaary, in. 8 eee; 742,646 S68 H06 | | 74.040 1773 
Bidmonton. 2... yates, iy es Oe 535,213 500,694 + 84,519 116.9 
Pew bridge io cst cane tan on 68,543 66,142 + 2,401 103.6 
Medicine: Hat. ioc. cakt cs meee 34,273 34,259 + 14 100,0 
PAGOM GE, PAW oe ce ky cuts oh ands 79,552 75,866 + 3,686 104.9 
Prince Alpert) 2.c.cc8. sie teas 126,738 43,322 + 83,416 292.5 
PEO SLD, | ie‘oyiercitias PCE Ape eS PE es 405,429 406,206 = 777 99.8 
PAS RATOOM «cadens aeiiesummncans 160,274 144,881 + 15,393 110.6 
Ph TRIP CD .. ce ctapuishen cradieks 2, 889, 554 2,479,303 + 410,251 116.5 
Total - Prairie Provinces. ~ 5,141,484 4,459,024 + 682,460 115.3 
British Columbia - 
New Westminster ...s00000002 135,564 102,941 + 32,623 IS 
Vancouver .3..04.t A ; 2,305,601 2,146,655 + 158,946 107.4 
VACtTOFIA. Si. 5 6 deiie ae eine ak ens 368,282 STL, 884 = 4,505 98.8 
Total - British Coleus ye 2,809,447 2,622,383 + 187,064 E67.4 


GRAND TOTAL FOR 
CED ADA sac anen sienna ° 31,633,110: 113:0,434,5057 +) 199.055 103.9 


5 ~- 


TABLE 3. CHEQUES CASHED IN CLEARING CENTRES, FIRST FIVE MONTHS - 
1925 - 1948 | 
Thousand Dollars 

ree ceases STE umme onsanaty pty CE 
25)... ed. 10,661,058 221,015 3,240,832 4,291,262 2,195,319 712,630 
2 ee 11,856,500 251,899 3,789,458 4,822,542 2,197,924 794,677 
(og Geant 13, 138,482 239,788 4,403,936 5,547,993 2,148,647 798,117 
MOS) os ca lecss 17,245,088 299,546 6,142,868 6,950,333 2,821,248 1,031,094 
BOOS C5. uss 19,255,761 324,976 6,694,400 7,987,367 2,956,913 1,292,104 
Fe sic 15,627,429... 285,819... 5,471,196 -6,399,227 2,449,117 “1, 022,077 
POS casass 13,731,606 270,955 4,830,270 5,919,720 1,944,215 766,446 
F932 .s.. 10,334,208 220,955 3,152,682 4,537,891 1,778,240 644,439 
MOST... 10,212,854 185,968 2,942,260 4,489,120 2,038,791 556,716 
(One 12, 840, 587 206,416 3,767,552 6,022,735 2,179,018 664,866 
TOUS Sui 12,505,825 210,181 3,573,681 5,816,366 2,244,929 660,669 
BIBS bone 14,111,283 239,321 4/336)310 6,161,517 2,540,326 933;8h1 
BOS 7 cose. 15,294,091 312,368 5,049,977 7,082,370 1,956,020 893,356 
Be cece 11,854,491 250,817 3,789,441 5,547,378 1,527,437 739,417 
PAG sts. nc ee 12,302,222 256,417 4,010,268 5,608,488 1,616,452 810,596 
IAG h iiss. 14,320,106 338,111 4,323,526 6,235,612 2,541,803 879,054 
PAA... 14,569,470 353,929 4,047,144 6,877,714 2,397,489 893,194 
ae 17,824,665 437,712 4,954,576 8,797,612 2,538,181 1,096,584 
SL ee 2,117,778 505,842 6,022,708 10,088,089 3,199,371 1,301,768 
| 32 a 24,707,662 530,941 6,941,607 11,085,505 4,566,149 1,583,459 
Be) psy sve 26,581,560 603,979 7,658,764 12,330,828 4,318,139 1,669,850 
CS eee 28,875,049 647,076 8,396,108 13,325,119 4,273,716 2,233,030 
CY Taian ee 30,434, 057 660,663 9,870,580 12,821,407 4,459,024 2,622,383 
cc. 31,633,110 773,960 9,373,323 13,534,895 5,141,484 2,809,447 
Percentage 
imcrease over: 

C0 ae ped See 138 8 MF 20.0 + 6905 8 os 75.9 + 117.4 

CE ee + 147.4 + 144.0 + 280.0 


451.67 .1 


+ 208.6 


+ 236.6 


a a a aaa ee i ae 


Sane 


TABLE 4,” CHBOUES CASHED'=DISTRiIBUIED BY Tyre OF ACCOUNTS $000 


Economic Area and 


CURRENT ACCOUNTS 


SAVINGS ACCOUNTS 


— 


Clearing House Centres 1948 1947 1948 
Maritime Provinces - 

‘eh i oly. bey newt aes Peal, A 111,314 66.753 ~ 3,941 
WWIOMGLON. tessa de Midst gases 25,914 26,422 1,500 
CHATS UHOUITD rele ey ohaik o'aluic arena ee eies 37,818 42,309 2,519 
Total - Maritime Phogiieae 17520 Puss 7,960 
Quebee - ; 
AGM EAE. aus chenesnteo bexece es 1,557,099 139139, 437 102,507 
CDE CHE a. oh. es we Ae rete Se 186,665 177,884 35767 
Ser UT OOK a. o oink sae eleeiice tac ey oa 18,886 AY is ge 
Total - Quebec ....0-sscescc000 Wx ohe was). Ye PARA WE RCA OY “vo lB, 028 
Ontario - 

Brantford ..... eHeh Ge uicie neh iL oe 29,891 26,880 2,693 
Ghathani cis sss Aerie cd ba Peso 16,892 aes ie aa epiee 
Fort William ........ pacbonadadee 15,348 14,433 » 1,634 
bo Tobe oh bil ty « MU ee 149,290 170,537 12,090 
Kingston ..... PE a Ps IRM OIG en 17,266 16,595 3,489 
ALO REGRET Go U ay ws Bund coane Pen 39,804 35,530 2,439 
PON COW is y ein ciskacune APeeeldbastes (17369 83,553 1,316 
Ottawa ..... 5 ine Ds See 2729659 460,781 £5. 582 
Peterborough . so Cea Gee ees Petey 19,440 L3o2 50 2,419 
Sts Gatharine’s C2. foo. cccedecvees 26,095 23,014 3,294 
PIR AG aa aye ty velar ele’s Epa ame 20,488 21,975 1,988 
UCU EV caste cons riytesed ee eeee ee 16,355 13,750 2762 
MOUNTS sss y0ins ey acs veseeteaewaee 1,719,312 1,595,586 £03,375 
RV PRICES OSA Gs tc uaiice iach ate ols LOASIe 8 ho 96,278 Pac keke 
Total - Ontario Gh atex seo 25220752 2,594,339 169,760: 
Prairie Provinces - 

Es Panaon. . eur erat esses aie 10,389 8,585 1,395 
RUB RE Ya. Neb pare roan s atamierte’ 138,482 139,644 (320 
IDG's Neato) 1h A Fe genie eon mem enn tor nee 113,242 99 }136 8,710 
PROEN DE IO RS Meals ope vas eueey 13,427 13,367 1,210 
Medicine Haticiacoss chadensd 6,549 7,314 734 
Mads 6: JAWiGG has vive cones canes 16,417 LES055 1,642 
Pring. Albert. & 2 sir secei ts Brare 7,774 873 
Pe NUE, aL a aise sre'nia'e a his ele os ow 15,536 IO: 218 4,775 
DaskKatoon: v6is. sss decksceeas teak 34, 362 32,040 3.2 ho 
Winnipeg ...s..0000 ee re Wee __ 646, 136 626-771 18,691 
Total - Prairie Provinces . 1,062,915 1041907. 48,626 
British Columbia - 

New Westminster ........s000. 22,682 19,709 4,034 
MON GOUVEN sh cele rs er cede ten 423,069 448 899 42,330 
Waietoria sc. .ci5ss50s eee ee 69,749 65,601 12,586 
Total - British Columbia .. 515,500 534,209 59,450 
GRAND TOTAL FOR 

Re A DA iat os Oe evs s xeeeeee . 6,041,737 6,442,146 403,823 


1947 


3,868 
1,812 
3,302 


108,830 
13,518 
1,515 


123,863 


2,691 
2,189 
1,455 
11,401 
2,984 
2,367 
6,611 
15,189 
2,406 
2,971 
1,966 
2,625 


103,790 


7,791 


166,436 


984 
8,705 
8,276 
Pare 

740 
1,528 

946 
4,442 
3,299 

19,326 
49,618 


3,365 
37.013 
9,129 


50,106 


399,005 


ae Hee 


TABLE 5. CHEQUES CASHED AGAINST CURRENT AND 


CURRENT ACCOUNTS 


SAVINGS ACCOUNTS $'000 


SAVINGS ACCOUNTS 


Savings 
Deposits 


1,644,670 
1,852,737 
2,252,774 
2,731,926 
3,301,891 
3,669,934 


SIVAN Ce re 
S211 B05 
5 354,009 


5,301,105 
3,438,294 
3,494,958 


3,500,438 
3,468, 438 
3,464,733 


3,501,077 
3,559,548 
3,602,793 


3,628,301 
3,659,831 
3,663,069 


3,666,613 
3,731,745 
3,789, 946 


3,779,294 
3,731, 567 
3,725,430 


3,782,221 
3,852,274 
3,903,616 


3,938,643 


~ Cheques ; Turn- Cheques 
Cashed Deposits over Cashed 

DIRCY ‘occses ss Seer re LOW rt, 133) POS e5rt4 PAG 51993 
MISS dadvsesescs Sloe, 32446 2,193) 173) «1233.52 2,221,391 
TS Beer ee 58 023,253. 2,489,552 23.31 2,653,701 
1945 ae ege eee ets : 64-97 F 186°%'2,752, 211 23.61 3,413,627 
DDSOR isteccsventes 65,174,276 2,828,331 23.05 4,073,331 
1947 kee vans 73 10,60 562 546 2,758, 23.2.4... 444 4,337,468 
1946 - April ..... 5,426,499 2,877,820 22.63 328,161 
MAY rss045 a 5,655,095. . 2.8235, 887. 24.46 S59 Fad 
JUNE seas SOO 000. 20500103. 62:34,95 342,854 
JULY Gss004s Sa Oso. 2,505,002. 2aek 5 343,024 
AUR. ws apo: 4,566,334 2,605,143 21.03 300,206 
BEPts i ox aSiso 5 5.548.916. 2,601,723. 25.59 341,593 
Olea ey 5,863,706 2,737,185 25.71 448 848 
Nov ° 5,836,163 2,945,564 23.78 Waves <A 
DOC Mince an SUSU UNG tafe MW AR: Io BAEC WC I APA: 344,724 
bed? -. Jan. 4 ‘ 5,894,883 2,934, 91l6:..24.10 320, 957 
Feb... thy « 57507, 93814 2,904; 42% 6 221393 288,772 
Mares: See & 4EF, 880) AZ, 834, S24 225,93 325,242 
ADY,(...84 A 5,700,878 2,888,442 23.69 342,355 
MAY << ysgu oe de 6,442,146 2,802,471 27.58 399;005 
Jun are 5,610,916 2,644,490 25.46 364, 443 
SULY tos aasa ee 5,745,137 2,668,264 25.84 378.761 
Aug. .» ee 4,926,324 2,636,199 22.42 310,003 
sept, ..c0gs 5 S45 66340 2,032,258 » 25528 388,712 
Ooterss ae Chom S9lnw 2,661,218. 20:47 451,060 
NDV, sees dnes sol 27946 2,730,478 —- 2809 B82. te 
Ce sous ene < 6.425. 68940 2,761,395 - 27792 385,387 
1948 - Jan, ...5. Sa 6,129,572 2,684,740 27.40 361,218 
TOCDit pone: re OO. Terme Ole 1aae AO fe bt Bs be 4 
Mia Lareee sna: 5,905,048 2,541,549 27.88 a1 2,001 
154) PAA EO 6,480,265 2,649,266 29.35 388,228 

Note: Turnover in the monthly section is placed on an annual footing. 


Turn- 
over 
yey 
1.20 
1,18 
Py Ae. 
b23 
LS 


Lees 
1,32 
1.23. 


2 x 
TABLE 6. RELATION OF CHEQUES CASHED TO OTHER FACTORS 


| Latest Percentage 

Name opp ERLOTILEL Same change 
of per month 1948 to 

Unit Gol.( 1) 1947 1947 

(1) (2) (3) (4) 

Clmerues ashes iireieey -2 ea de ceees Million $ May 6,446 6,841 - 638 
Industrial Production - Total ...... 1935-39=100 Apr. 185.2(1) 177.6 + 4,3 
brenutactureson.t... teeta es ot 1935-39=100 Apr. 194.7(1) 188.8 +... Sek 
PVAPERTING. cj a 4a see hde hw beds Re aiscne ia ne els £955=39=100 ADT. nei are ip ors + \2OR6 
Employment - 9 Leading Industries 1926 = 100 Arsen PS 6c 179.4 gael Ree ri 2 
DMT OLS ChUHe Soe hi deed. Gath Fe os .» 1926 = 100 Aprea 201.3 LOS72 +5 Bee 
Rough and dressed lumber ...... 1926 = 100 Apr: 16526.5 114.2 t Sige 
mextile Products 54441.) ede scses 1926 = 100 Aprd\».b83.0 175.8 +0 AOE 
MVLETIEYLD Labieay wegrate ci hae ve ae ise eaed te? 926 24100 ApRa es yhOOed 138.4 + 21.9 
Aggregate Payrolls - 9 Industries, Thousand § Apr. 78,552 69,320 + 13.3 


Average Weekly Earnings - 


PRINGUStPIGS cog hosscceanstne pats sesh oss LPORrenS Apr 39.01 35.78 Se 4 
Rubber Consumption .....33..0s0+e00 Million lb. Apr. Ns pe Sis ae has 
Cigarettes Released ......0s00000000.. Millions Apr. Lei a L, ls + 13,0 
Inspected Slaughterings - Cattle .. Thousands Apr. 103 oo + 8.4 

- Hogs ,.. Thousands Apr. 420 418 +) OD 
Creawiery? DUULOr \viie< ccna tuneeaesnnees Million lb. May 30.00 31.49 Sy 8 
CUCOS OA Cyc bhp acres pear cdaeed chugacvees en VIVIEEIADER 10s Apr. S.29 6.40 - 44,5 
Cotton - Bale Openings .......>. scoey Lhousand lb, May (15,712 16,979 = a 
Wood ‘Pulp Production (och. .cciescess Thousand tons Apr. 632.3 S872 ee | 
Newsprint! PROGCUCTION Te 5620s da aes Thousand tons May 388.5 384.5 + 2 E28 
StGCMEYOUMNCHON Jil )i00caseees ee tease oe Thousand tons Apr. 264.3 25202 + 4,8 
Automobile Production ..:.,.1.....5.. Chousands Apr. 24.24 21.89 + 10.7 
Goldmi Nint) Receipts As. dad. iseh ss Thousand 
fine ounces Apr. 280 205 + 36.6 
Cofitracts "Awarded ...a1.g.0silesecsaes Million $ May P3998 64,2 + 117.9 
Primary Power = Consumption .,.. Million kwh. Apr. 3,324 3,002 + 10.7 
MONS TOA ded aki, hoe ss Pts ge eee eee «> Thousand tons Apr. 8,393 8,533 = 148 
Retail Trade (.....2.... (unadjusted) 1935-39=100 Apr. 254.5 224.4 + 13.4 
FEA OMES: Kopel, Cadet sukes ede oe aris ssi Million $ Apres 292.3 190.9 + 11,2 
BONOO ECS 25 socks ssh ue eerr case heree aed seal Million $ Ape eeps t 225.6 +, O44 
Gost 6f Livingeae tli ite wise 1935-39=100 May 153.3 133.1 gi Page 
Wholesale Prices - General ....... 1926 = 100 Apr. 148.5 123.3 + 20.4 

Raw and Partly Manufactured... 1926 = 100 Apri? 150,06 126.0 + 19.0 

Fully and Chiefly Manufactured., 1926 = 100 Apr. b37.4 1i232 + 22.9 

Gensumer Geodsi. sal TEFZE = 100 Apres UES7.9 111.6 + 23.6 

Producers’ Goéeds 533.7230. cess 1926 = 100 Apr. 146.8 12329 + 18,5 

Building: Materials 2.0. cies cssees 1926 = 100 Apr. 187.4 152.4 + 23.0 
Common Stock Pricés 1100) dsereoee as 1935-39=100 May 116.5 104.4 + 11.6 
Bond Yields Index ....... PE AST ys 1935-39=100 May 95.3 84.6 44° 1246 
Pavidend Ravinents 3 iv0cscs conassssee we Million $ May 9.33 10.99 - 15.1 
Ghertered Bank COsSh si..s neu seaenes Million $ Apr. .699.4 707.4 “ig Vikas 
PaASrent LOaAne iiss, see eter awee Million $ Apr) * Oot 1,114 + 66.2 
Dominion - Expenditures .........00¢ Million $ Feb. 137 156 - 412.2 

REVENUES EG iiea vsckec cess Million $ Feb, 213 237 = FOL. 


(1) 


Preliminary. 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JUNE, 1948. 


The cheques cashed in 33 clearing centres were 8.4 per cent greater in June 
than in the same month of 1947. The total was $6,475 million, compared with $5,975 
million in June, 1947, and advances, were shown in the totals for each of the five 
economic areas except the Maritimes, where a decline of 22.3 per cent was shown. 
Twenty-nine of the 33 clearing centres recorded advances. 


Halifax showed a marked decrease, compared with the same month of last 
year. The total was $77 million, against $123 million, a decline of 37.5 per cent, 
resulting in a severe drop for the area, even though advances were shown in Moncton 
and Saint John. 


Each of the three clearing centres in the province of Quebec recorded increa- 
ses over June, 1947, Quebec showing the largest advance, a gain of 34.2 per cent. 
Cheques cashed in the area as a whole were more than seven per cent higher than 
in the same month last year. The total was $1,919 million, against $1,786 million 
in June, 1947. Montreal was nearly five per cent higher. 


All clearing centres in Ontario showed advances except Ottawa, which recorded 
a decline of 12.6 per cent. The aggregate for the area was $2,703 million, compared 
with $2,403 million in June of last year, an increase of 12.5 per cent. The two 
largest advances were in Sarnia and Windsor, which recorded gains of 32 and 23.5 
per cent, respectively. Toronto showed an increase of 16.6 per cent. 


Two of the 10 centres in the Prairie Provinces recorded declines in June. 

- These were Calgary and Moose Jaw, which dropped 5.4 and 1.8 per cent, respective- 
ly. The total for the three provinces was $1,129 million, compared with $1,085 
million last year, a gain of 4.1 per cent. 


Victoria recorded the largest percentage increase of the 33 centres, in June. 
The total was $91 million, against $64 million last year, an advance of 41.4 per 
cent. Accompanied by gains in New Westminster and Vancouver, the total for the 
area advanced 12.4 per cent, compared with June, 1947. 


First Six Months 


Cheques cashed in the first half of 1948 rose 4.7 per cent over the same per- 
iod of 1947. The total was $38,108 million, against $36,409 million. All economic 
areas showed increases except Quebec, which receded 3.1 per cent, owing to the 
reduced level recorded in Montreal. In this comparison, the only other centre in 
Canada which showed a decline was Ottawa, where a drop of 16.8 per cent was 
recorded. 


All three centres in the Maritimes increased compared with the first six 
months of 1947, the total having been 8.4 per cent higher. The aggregate in 
Ontario showed a gain of 6.7 per cent. 


EE 


All centres in the three Western Provinces recorded gains in the first six 
months. Prince Albert, with an increase of 161 per cent, showed the largest advance 
in Canada. The total for the three provinces was 13.1 per cent greater. New West- 
minster recorded an increase of nearly 28 per cent. With relatively moderate gains 
in Vancouver and Victoria, the total for British Columbia rose 8 per cent, compared 
with the first half of 1947. 


Long Term Comparison 


The cumulative total of cheques cashed for the first six months of 1948 was 
greater than in the same period of any other year. The gain over 1929 was nearly 
67 per cent, while that over 1938 was 161 per cent. In this comparison, all economic 
areas except Quebec reached record levels. The total for that province was greatest 
in 1947. The greatest percentage increase over 1929 was shown in the Maritimes, 
where cheques cashed in the first half of 1948 were 138.3 per cent higher. Next in 
line was British Columbia, with a gain of 121.7 per cent. Quebec, with an increase 
of 43.3 per cent, showed the smallest advance. The greatest increase over 1938 was 
recorded in British Columbia, where cheques cashed rose nearly 279 per cent. The 
Prairie Provinces and the Maritimes followed with gains of 241 and 201 per cent, 
respectively. Quebec advanced 140.5 per cent, while Ontario rose 137 per cent. 


Deposit Turnover 


Cheques cashed against current accounts were higher in June than in the same 
month last year, the total having been $6,051 million, against $5,611 million. All 
areas except the Maritimes showed increases. Similarly, cheques cashed against 
Savings accounts recorded an advance over June, 1947. Here, all economic areas 
showed gains. The aggregate for Canada was $423.4 million, against $364.4 million. 


The turnover of current accounts declined in May, compared with the same 
month of 1947. Cheques cashed against these accounts showed a relatively greater 
recession than deposits. The turnover on an annual footing was 26.71, compared 
with 27.58 in the same month of last year. Similarly, the turnover in savings de- 
posits declined from 1.31 to 1.23. In this connection, both cheques cashed and 
Savings deposits increased, but the latter showed a greater proportionate gain, 
resulting in a lower turnover. 


Economic Setting 


Most of the main economic factors shown on Page 8 of this report recorded 
increases for the latest month for which statistics are available, compared with the 
Same month of 1947. Gains were shown in 36 out of 43 items. Cheques cashed 
advanced 8.4 per cent. Industrial Production and Employment in nine leading in- 
dustries were at higher levels, with mining showing a marked recovery. Aggregate 
payrolls in nine industries were 14.8 per cent higher, reflecting gains of 10.4 per 
cent in average weekly earnings and 3.4 per cent in numbers employed. Decreased 
activity was shown for May in rubber consumption, cigarette releases, cheese pro- 
duction and automobiles, compared with May, 1947. Cattle slaughterings and cotton 
consumption showed marked increases in June. Steel production was up 18.6 per 
cent in May, compared with the same month of last year. Gold mint receipts showed 
a marked gain of over 20 per cent in the same comparison. 


Construction contracts awarded rose sharply in June of this year. The total 
was $133.8 million, compared with $75.5 million, a gain of 77.2 per cent. Imports 
recorded a decline of 6.3 per cent in Mav. while exports rose 5.4 per cent. Govern- 
ment revenues and expenditures were down 9.8 and 15.8 per cent, respectively, in 
May, compared with the same month of last year. 
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TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 


ING HOUSE CENTRES IN CANADA, JUNE, 
1948 AND JUNE, 1947 
a ChE Ours 5 CASHED AGAINST 1 INDIVIDUAL ACCOUNTS 


_FOR MAY, 


oe 


GRAND TOTAL FOR 
CANADA . 


ee 


en 


1948 WITH COMPARATIVE FIGURES 


Percentage of 


rr er 


6,474,545,163 6,445,560,134 5,975,359,061 


ee nt 


a 


Province and Clearing June May June 

House Centres 1948 1948 1947. Sipnindl ee Z 

es a ane. Sahn. ee Ns ale 

Maritime Provinces - 
PABAIL AN conse se PO ee Bete, 76,800,235 bis 55, 23 122,786, 567 62.5 
BINGE OA. a's oo a een as ih pe8e paiaiaiene s 21,000,049 27,414,074 24,146,681 114.1 
ree cioccic 6 ceacs cia ere i> She eee 42,733,188 40,336,842 42,280,174 roles 
Total - Maritime Provinces — 14%, 1445 ,089, 096 “183,006, 0 039 189, CAE, Foe jase i SRC. 
Quebec = 
CS ee acc ae oes Ganon ee 1,694,568,082 1,659.605,702 1,616,487, 733 104.8 
OE Claw givecss ccwedentcedssteass ©20003865,677 200,432,320 149,281,225 134.2 
Be ST OOO ve cnidig/s a5 bins 6 a8 pe-6 44.4 23,924, 136 23,514,019 20,304, 396 117.8 
Total - Quebec «.....0sses00-- 1,918, 857, 895. oy 883, po52., 041 (1, ie 1, 786, 073, 354 _ ere O ey 7.4 
Ontario - rea eT 
BSATELOT OC iyo cch's cece sseesens ses 32,298,990 = 32,584,168 28,590,726 PUS20 
Chatham ..... ay ger eter 20,207,811 19,013,593 18,519,495 109.1 
Pit W ELIZA TING. cs ic yo ce nol s tes 19,235,142 16,982,689 16,781,373 114.6 
PIATAITON: .4s096ae0006 161,264,627 161,380,243 145,013,385 eS hd er 
Kingston ... es dee lie PAP Ss) 20,755,629 18,268,363 109.4 
PACCHENEY . csc, sc0 bc be %/es ' ie Aes ote 1 WA 42,242,093 34,030,301 109.6 
MOM are Soho sg eis Fan 6 oS 85s eee 89,053,137 84,698,042 85,368,132 104.3 
OM awa os. 249,717,583 288,240,666 285.600,069 87.4 
Eee Gborough:: Sd ey Come oe 21,880,197 21,858,708 19,900,097 1 F020 
tPA GALHATINES cose scneuss cose s ae J 490.0 (2 29,388,561 26,344,812 119.6 
ATM ertee ccs ast lsiessawe-” 6,200,288 22,476,600 21,435,081 132.0 
Scan a ee, eee 19,465,269 19,117,270 15,311,482 Lar 
Toronto.. VE GE a a 1 BO 964 10,789 b, 822,087, 562 145982530, 897 116.6 
MAS OT acscyctnrseslonvercsagen —L092815,486 111,085,756 88,897,951 L235 
Total - Ontario.. 2 10s 482, 50992/692,51 15580. 2.402592, 104 Ea 2eo ae 
Prairie Provinces - 
EAINGOUN GE  cnridccsns oe oes sega boas 10,960,786 11,784,351 10,344,374 106.0 
CUSTER ahh ey ee ee 164,497,386 145,802,750 173,916,122 94.6 
Pe OULON coccut li cdogeecage seu ee 138, 330,901 be ty S22 Ole! 129,618,530 106.7 
Bema LD Ci foi ae vcs acinomae =e Boe 16,443,084 14,637,169 13,919,691 PPS St 
Medicine Hat. sco. scescos : 7,928,109 7,282,703 7,850,601 101.0 
Ie 0 BW ogee | 2 cl0 oman baleweiry 17,794,833 18,058,726 18,114,077 98.2 
Prince Alberts isccsriccnes : 9,336,216 9,245,260 8,784,756 106.3 
Regina . 99,546,695 80,313,002 95,299,473 104.5 
Saskatoon.., Dio ly ayy AMO hy Ife 37,636,620 32,853,349 116.6 
Winnipeg . 5 eo ocr G20, 329,556 664, 827,656 594,479,605 105.4 
Total - Prairie Eeeeinres. Tiz6)455,739. 1,1 li 540,248 - 1,085,180,578) 8104, 1" 1 ae 
British Columbia - we | hes 
New Westminster ......00¢. 26,521,534 26,716,556 23,789,972 P1,5 
Vancouver .... deren 458,309, 860 465,898,785 424,291,704 108.0 
PV ICtOTIA cccsge'se : : 90, 828,530 82,334,885 64,217,867 141.4 
Total - British WGolinabia .- 575,659,924 574, 950,226 512,299,543. 4" 112.4 


108.4 


ee a 


34.2 


TABLE 2. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST SIX MONTHS OF 1948 
COMPARED WITH THE SAME PERIOD OF 1947 


Province and Clearing : Hate! ; hate Increase (+) tees 
et aes ec ae. Six Months Six Months Decreadets) of 
1948 1947 io 1948-1947 
$000 TT S00 $ 000 
Maritime Provinces - 
iy 490,246 454,108 * 3136, 136 108.0 
160,446 146,070 + 14,376 109.8 
210,358 249,699 + 20,658 108.3 
Total - Maritime Provinces 921, 049 eo BBO 849,876 * pains eae) 173 108.4 
Quebec -— Se | 3 | . 
Niontr eal ahs ciidcak ee atldaas caks 9,994,689 10,622,881 - 628,192 94.1 
Quebec ....cce: id ih aetna vn 1,168,486 928,031 + 240,455 125.9 
Slisrb Looks + ce ae aan 129,007 105,741 + 23,266 122.0 
Total - Quebec ........ Seape cares Mie Vea 11,656,653 - 364,472 96.9 
Ontario - ‘ . . RNa et 
Brantford .....0+% id Wk Pele ae ase 177,602 156,091 + 21 5in 113.8 
Chatham ...... ee ee ere 120,889 115,933 + 4,956 104.3 
Fort ay alld a yria ee aae wie, eae: 104,958 94,271 + 10,687 Lies 
Haroiiton \~..20csare Me ean 931,631 833,399 + 98,232 LiLics 
Kingston, .ou45 Rane are ake Liz, OZ) 102,703 - pe Pod We: 109.1 
Kitchener .o3 chee eang eee : 254,070 209,254 + 22,020, | 110.5 
Lomdon i.2<s 5 ete oes rey 514,694 481,655 + 33,039 106.9 
OTEA WA bec enicll ae Peas awa ; 1,770,650 al2igatZ - 356,462 Sane 
Peterborough 44 ac. aetwass 122,027 108,273 + * 13,5754. ee se 
StuGathetinesi ke. es) oc. 169,726 145,273 + 24,453 116.8 
Sarnia oi 75 veel aes ate Rests 135,791 126,912 + 8.879 107.0 
Sudbury ......+- aor ee ee fi § 103,021 86,314 a 16,707 119.4 
LOPONLO:..-> ER EOE RRS Oe 11.108,014 LOely'Go2, 4.2 + 991,742 109.8 
Winds f...s. 025 3 a ea ee 636,076 520,536 + 115,540 arene 
Total Ontario’ secs) | lope sera racer oe +1,014,378 106.7 
60,223 50,091 + 10,132 120.2 
Ca leary *..-2.a8.0. ra le eee ; 907,143 842,522 + 64,621 107.7 
Edmoentonsi.. ig eeee eee, 723,544 630,312 + 93,232 114.8 
PeunD Trad BEN. Fie Fak oes eee — 84,986 80,061 + 4,925 106.2 
Medicine Hat ........c000c0ce 42,201 42,109 + 92 100.2 
Moose: Paws sane. tee 97,347 93,980 + 3,367 103.6 
Prince Albert:....c05..52% egy 136,074 523107 + 83,967 26191 
Regina Ves) Sag eae: 504,976 501,506 + 3,470 100.7 
Saskatoon..........- Wa ta teies 2 198,567 . 177,734 + 20,833 hilo 
Winni Peo yi: nent eee | 335 15).8 09 3,073,782 + 442,097 114.4 
Total - Prairie Provinces 6,270,940 5,544,205 + 726,735 Sei eee 
British Columbia - _ ; pe : 
New Westminster .......... 162,086 120.373 1 + 35,355 127.9 
Vancouver .4.0tdieie ck aes 2,763,911 2,570,946 + 192,965 107.5 
Victortaier oe eos 459,110 . 437,005 — 5 Para | tho ES 105.1 
Total - British Columbia . "3,385; LOT 13,134,083 + 250,424 108.0 
GRAND TOTAL FOR 
CANAD Aas wcasacaes een ae 38,107,655 36,409,416 + 1,698,230 104.7 
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TABLE 3. CHEQUES CASHED IN CLEARING CENTRES, FIRST. SIX MONTHS - 


e British ~ 


"Prairie — 


Provinces Columbia 
932997) 295 29660359) 
2,675,331 955,581 
2,566,873 966,238 
3,444,038 1,231,991 
3,532,048 1,527,191 
3,006,687 | 1,217,849 
2,362,208 922,949 
2, 1boefe3 768,573 
2,591,106 700,305 
2,706,864 194,063 
2,696, 220 797,130 
3,102,481 1,002,025 
2,349,505 1,069,103 
1,839,311 893.496 
2,005,275 986,452 
2,997,222 1,045,016 
3,047,814 1,168,452 
3, 129 612 oe 132 5378 54 
3,978,675 1,558,483 
5,523,707 1,896,212 
5,407,461 2,021,971 
5,069,402 2,661,730 
5,544,205 3,134,683 
6,270,940 3,385,107 » 
- ne ite, +121.7 
+240.9 + 278.9 


1925 - 1948 
Thousands Dollars 
rest : Canada Maritime” Quebec | i Onteeie 
Provinces 

me, Meee 265e%69,042 - 3,899.800°"* 5,199,569 
1926 ......e.5. 14,540,657 301,954 . 4,597,026 6.010, 765 
1927 seoesvewee 16,018,186. 289,732 (5,493,202 — 6,702,140 
| (Pi ae 21,125,932 362,690 7,559,751 8,527,462 
1929 22,835,608 386,505 7,878,276 9,511,588 
he acne 9,025,190) 345,18) 6,692,407 7,763,046 
HOSA. 4......... 46)425,144 325,540 5,690,954 7,123,493 
eS rae 12,536,993 264,528 3,846,040 5,482,129 
1933 .. 13,195,272 226,055 3,823,504 5,854,301 
1934 ...cccc0e. 15,442,712 249,039 4,553,942 7,138,805 
1935 15,216,136 262,825 4,379,881 7,080,080 
PO364.J0nc... /YF,246,853 300,965 5,256,267 7,585,115 
1937 18,186,008 371,303 5,932,432 8,463,665 
1938 ..cccc1e. 14,585,068 306,080 4,695,354 6,850,827 
1939 ...cccc0ce 15,133,304 309,608 4,941,995 | 6,889,974 
WIAO 4 .eesss., oh?,001,691,. 400,017 5,070,783 7,488,653 
1941 18,810,100 449,532 5,220,758 8,923,543 
1942 21,591,707 525,328 5.930.543 10,686,170 
BAS 6 bices se 25,467,387 604,021 7,309,699 12,016,508 
1944 29,927,013 635,892 8,539,184 13,332,018 
MORSE. Js... £32,667, 134 24 1725,659 9,364,105 15,147,937 
1946 34,484,468 786,022 10,197,354 15,769,959 
POR aa trote 36,409,416 849,876 11,656,653 15,223,999 
EOAGE AE se. 38,107,655 921,049 11,292,181 16,238,377 
Percentage | 
increase over: 

Pe xins sv < + 66.9 + 138.3 * 43.3 + 70.7 

re + 161.3 + 200.9 +1405. * 137.0 
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TABLE 4. CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNTS § '000 


—s 


Economic Area and 


—s 


a tly per eet 


— an nee 


“——~CURRENT ACCOUNTS ‘SA VINGS ACCOUNTS 


Clearing House Centres June ro eal AE le eet 
1948 1947 1948 1947 

Maritime Provinces ~ 
PI RUTEAK occa posi ghee sus oF ae ears 72,600 118,667 4,201 4,120 
Moneton ): Ge: egos eens ae adie die 25,931 22,533 1,625 Ler. 
SaaS a ee itad We Pee OS bi 39,769 39,390 2,964 2,890 
Total - Maritime Provinces 138,300 180,590 8,759. 8,624 
Quebec - | bane he i a, = ARNE TR MS bie 8 ew ee eee 
Widntreal, hile ehanssciehoes 1,596,795 1,533,844 97,774 82,644 

SOUEBEC Cx y5.< hes aver ose eee sens ates 187,064 ° 138,011 13: 50e 11,270 
Sherbrooke.. Wie 22,208 V8a7-b5 1,716 1,590 
Total .- eee au WRG 067 «690,569. 112,791 95,504 
Ontario - | ; . 
Brantford .....00 29,898 26,412 2,401 2yi79 
GHAENAM osocccceccveveccepo hee 17,833 16,432 Zest 2,088 
PORE ETH ke vist 17,554 15,225 1,682 1,557 
ERAT rac eke Ween bees eee 148,296 133,848 12,969 11,165 
Ringaten Ww waka bales 17,106 15,595 ~ 2,886 2,673 
Kitchener..... 24 Reh nce oh eel 34,212 32,074 3,073 1,956 
London . 81,914 78,950 7,140 6,418 
Ottawa . ge Seen 229,563 268,057 20,154 | 17,543 
Peterborough... atte steer ale ade 19,490 17,710 2,390 2,190 

PC atharined® ase 28,244 23,265 ay 252 3,080 

Beutas PT Ria PERSO LSM eeES 25,982 19,744 2,319 1,691 
SUCDUPY te sous 16,584 13,167 2,881 2,145 
Toronto . 1,751,654 1,505,090 111,817 93,441 
wince. Rae nre Reet 101,311 80,455 8,504 8,443 
Total - Ontario ney "2 519.640 9 9 21246,025. «1834843 156,567 
Prairie Provinces > | 

TARO, 9,913 9,348 1,048 997 
CAlVary  factesn es te thas st ascnnmes 153,579 163,800 10,919 10,116 
EidrniOntOne 6 scce dak bs 585 6 beet Gee LZR Ge? , 114,607 10,704 157041 
een hee roe: STR CRE LLU ee ctetons. 15,260 . 12,554 1,183 1,365 
Medicine’ Hat vci s ondce'cgeuitealp © 6,971 7,088 957 763 
MOSSE Jaw, .2snitsiese nae 16,217 16,737 19578 1,377 
Prince Albert. 4...60600086000 500 8,643 7,907 694 878 
Regina oovese. senses 45% 90,246 Ko77335 9,301 3,965 
Saskatoon.., 35,054 29,539 3,238 3,314 
Winnipeg . 5 - 605,570 576, 751 20,756 17,728 
Total - Prairie Provinces. 1,069,079 1,029,667 60,377 5S S14 
British . Columbia - 

New Westminster. 22,668 20,204 3,854 3,586 
Vancouver wewsqreres. 414,773 387,715 43,537 36,576 
Victoria 80,645 56, 14 46: 8 10,183 8,072 
Total - British Columbia . 518, 086 464, 1,065 — 57,574 48,235 
GRAND TOTAL FOR 

GANADAT VRS eo 6,051,171 5 610,916 423,374 364,443 
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TABLE 5. CHEQUES CASHED AGAINST CURRENT AND 
SAVINGS ACCOUNTS §$ '000 
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Note: Turnover in the monthly section is placed on an annual footing. 


© ©6020 R OC ODD 


e700” 900 


oeeeao0eoee 


Cashed 
43,574,261 


BT 575.324 
58,023,253 
64,971,186. 
65,174,276 
70,160,625 


5,755,695 
5,266,566 


5,203,838 
4,566, 334 
5,548,916 


5,863, 706 
5,836,163 
5,590,455 


5,894, 883 
5,307,938 
5,411,880 


5,700,878 
6,442,146 
5,610,916 


5,745, 137 
4,926,324 
5,545,663 


6,757,891 
6,391,249 
6,425,689 


6,129,572 
& cola S 
5,905,048 


6,480,265 
6,041,737 


eae 


ae 


CURRENT ACCOUNTS ~~ SAVINGS ACCOUN 
Cheques 


Deposits Turn- 
over 
1,733,109 25.14 
29s Be 9423 ,52 
2,489,552 23.31 
2,F62,21aed123.61 
2,828,331 23.05 
2,758,232 25.44 
2,823,887 24.46 
2,638,763 23.95 
2,585,662 24.15 
2,605,143 21.03 
2,601,723 25.59 
2737,185..+25.71 
2,945,564 23.78 
2G) AR: oak? 43 
2,934,916 24.10 
2.904.A2g% 21.93 
2,834,521 22.93 
2,888,442 23.69 
2,802,471 27.58 
2,644,490 25.46 
2,668,264 25.84 
2,636,199 22.42 
2,632,258 25.28 
“2,661,218: « 30.47 
2,730,178 28.09 
2,761,395 27.92 
2,684,740 27.40 
2-521 8b4i 24.99 
2,541,549 27.88 
2,649,266 29.35 
2.7 k4 E90 26.71 


Cheques _ 


Cashed 
1,951,993 


2,221,391 
2,653,701 
3,413,627 
4,073,331 
4,337,468 


359,947 
342,854 


343,024 
300,206 
341,593 


448.848 
375,332 
344,724 


320,957 
288,772 
325,242 


342,355 
399,005 
364,443 


378,761 
310,003 
388,712 


451,060 
382,772 
385,387 


361,218 
299,942 
372,081 


388,228 
403,823 


ana 


Savings 


Deposits 
1,644,670 


1,852,737 
2,252,774 
2,731,926 
3,301,891 
3,669,934 


3,271,605 
3,334,588 


3,387,165 
3,438,294 
3,494,938 


3,500, 438 
3,468,438 
3,464, 733 


3,501,077 
3,559, 548 
3,602,793 


3,628,301 
3,659,831 
3,663,069 


3,666,613 
3,731,745 
3,789,946 


3,779,294 
3,731,567 
3,725,430 


3.7 825 22:1 
3,852,274 
3,903,616 


3,938, 843 
3,953,027 


‘Turn- 
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TABLE 6. RELATION OF CHEQUES CASHED TO OTHER FACTORS 


Latest Percentage 
Name month Same change 
of per month 1948 to 
Unit Ceiiy 147 1947 
ah Al Db ah she EUR hae anh (b)odaed(2) il) 
Cheque s*Cashed |...) dat fs aeenec ath ehviidiven $ June 6,475 5,975: +++) BE T4 
Industrial Production - Total........ 1935-39=100 May 1812:6(1) 174.9 +7 9358 
ManUbactunes occcs mxlsvtgetscis Dose re .1935-39=100 May 189.6(1):-185:4°-* *23 
MiInIND Jvcursesw omens rots sreeer eee th oo 7 | OO Nilay PSZIS Ch) PICO ead 
Employment - 9 Leading Industries 1936 = 100 May 184.5 178.4 --uhe FS 
NianUr SCLUTES «.5 0. oe vas7- aeons sanencomand 1926 = 100 May 201.7 195.8 “?y Soe 
Rough and dressed lumber........ 1926 = 100 May 128.3 124:5 +0) E25) 
Textile Products) ...i2..0.<<sseeavan 1926 = 100 May 1815 174.6 + ° 4.0 
Minin 8 Ol ibaa ota CAG RMA Teac eee CON mee May 172.4 139.5 out 25.0 
Aggregate Payrolls - - 9 Industries. Thousand $ May 79,671. ° 69,375 © ts 


Average Weekly ae: - 


GRINS tTIeS> issu seein oe eee ae Dollars May 39.69 35,95.) eres 
Rubber Consumption ....-....sscesecees Million Ib. May 13.3 1526 - 14.7 
Cigarettes Released ...-...cocsscseee0e Millions May 1,205 1,379 on ae 
Inspected Slaughterings - Cattle ... Thousands June 94 81 - =" E620 

| = Hogs Ack . Thousands June 345 33 MAG tee ae 
Creamery Butter .o.20c.s2.c0eccec0sees Million Ib, June 44.52 43.13 ph els erA 
GHEESESN seh ee os ocean Oe VEO De May 987 13.71 aS AY Me 
Cotton - Bale Openings RPA awa thaws Thousand lb. June 15,396°' "13,850. poe 
Wood Pillp*Production?s.? cc ..cceats ston Thousand tons May 641.2 615.1 a AU 52 
Newsprint Production ..........00..2..5 Thousand tons June 382.9 355.6 400 Tr 
Steel "Production: .Tetiatte.4... »ooecese Thousand tons May 289.6 244.1 + 18.6 
Automobile Production ...c.cccescecee Thousands May 21.37 21267) = 
Gold! ="MantYReEcCeipts: C2 o.%c0 cc coast dere’ Thousand 
fine ounces May 268 225 ALS 
Contracts Awarded .... Pesaks saseceaee Million $ June 133;8 75:5 +. Tase 
Primary Power - Consumption..... Million kwh. May 3,459 3,154 + OT 
Tons ILOGGed! sis so. 5. cube i omeg ses veab este Thousand tons May ¥,595 she Be + 3.0 
Retail Trade ...... .....(unadjusted) 1935-39=100 May 267.2 247.4 + 8.0 
Bxeports ane lcs. eee et teens a0 -oohterh MUIOOF > May £8223 267.8794 © +) Fart 
brn ports. hey oss ea soe e eek doss wanes Million $ May eeonl 240.3 = 6.3 
Gest of MGV Soc <sk Balt ies eee soosee 1935-39=100 June 154.3 134.9 + 14.4 
Wholesale Prices - Gaiiee sl... sme - 1926 = 100 May 150.0 125-7 + 19,3 

Raw and Partly Manufactured .... 1926 = 100 May P52 25 128.4 + 18.8 

Fully and Chiefly Manufactured.. 1926 = 100 May 137.4 114.1 + 20.4 

Gonstimer' Goods! 15 ai.50 000000058  aCOMm aL UO May 138.4 3.9 + 2 aS 

Producer's! Goods ..ssesce-co0ce0083 -- 1926 = 100 May 148.6 LAG + 17.8 

Buildin’:Materialsisco2veasy versdors 1926 = 100 May "9225 161.1 siete 
Common Stock Prices. ........-.5...5 1935-39=100 June 120.3 105-5 + 14.2 
Bond’ Yields index. 4 msi Risso. s VIG 1935-39=100 June 9573 84.3 eae 
Dividend Payments ...... SPOTS 2» Million §$ June S516 47.82 + 15.3 
Chartered Bank CaSh......c..00cccere Million $ May ¥17.5 620.0 ae ef 
Currents Loane Mig, tejesbiness ccheieke Million $ May 1,858 1,623 + 14.5 
Dominion - richenditertes 20003 +e Million $ May 147 163 aS ae 

AREVENUSSE cle ceucsewh ted Million $ May 272 a23 - 15.8 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JULY, 1948 


Cheques cashed in the 33 clearing centres of Canada were 10 per cent greater 
in July than in the same month of last year. The total rose from ~6,124 million to 
$6,736 million. Increases were shown in each of the five economic areas, the greatest 
percentage gain having been recorded in the Maritime Provinces. 


A marked betterment was shown in Halifax and Saint John over July, 1947, 
the advances having been 30.6 per cent and 34.2 per cent, respectively. The rise in 
the sum for the three clearing centres of the area was 28 per cent. 


While increases were shown in cach of the three clearing centres of the 
province of Quebec, the gain in Montreal was relatively slight. Cheques cashed in the 
city of Quebec were 29 per cent greater and an appreciable advance was shown in 
Sherbrooke. The net result was an increase of 3.1 per cent in the aggregate for the 
province, 


Each of the 14 centres in Ontario showed increases over the Same month of 
last year, the sum for the Frovince rising 17.2 per cent. The greatest percentage 
increase was shown in Chatham, where the total of *23 million was 24 per cent greater 
than in July, 1947. The increases in Brantford, St, Catharines, Sudbury and Toronto 
were in excess of 20 per cent. The total for foronto was $1,892 million, compared with 
$1,575 million. 


Six of the 10 centres of the Trairie Provinces recorded advances in July. 
The increase in Saskatoon was 25.5 per cent, while Brandon and Lethbridge showed ad~ 
vances of 22.8 per cent and 20.0 per cent, respectively. The increase for the Frairie 
-Frovinces was 7 per cent, the advance of 8.3 per cent in Winnipeg having contributed to 
the betterment for the economic area, 


The advance in Vancouver was limited to 2 per cent, while New Westminster 
and Victoria showed increases of 15.8 per cent and 16.3 per cent, respectively. 


Cumulative Comparison 


The aggregate for the first seven months of the present year was 5.2 per 
cent greater than in the same period of 1947. The increase was from $42.5 billion 
to $44.8 billion, the advance being shared by 30 of the 33 clearing centres, 


The increase in the Maritime frovinces was 11.4 per cent, the gain in Saint 
John having been 12 per cent. A recession was shown in Montreal, while Quebec and 
Sherbrooke recorded advances. The net result was a recession of 2.2 per cent in 
the provincial total. 
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Ottawa was the only centre in Ontario showing 4 decline. The advance in Toronto 
was 11.2 per cent, the total in the first seven months having been nearly $13 billion, 
The gair for “ntario was 8 per cent, the aggregate this year having been slightly 
more than #19 billion, 


Nine of the 10 centres in the Frairie Frovinces showed increases over the first 
seven months of 1947. The grand total for the area was 10.9 per cent at $7.3 billion. 
The increase in Winnipeg was from $3.7 billion to $4.2 billion. 


British Columbia showed an advance of 7.4 per cent, the total in the first seven 
months having been 34.0 billion. The increases in WEntcldy && and Victoria were 6.7 
per cent. 

Historica. Comparison 


The cheques cashed at the branches of the chartered banks in the clearing 
house centres were greater during the first seven months of 1948 than in any other 
year, The increase over 1929 was 66.8 per cent, while 1938 was exceeded by 16.2 per 
cent. A new high point was achieved for each of the five economic areas except 
quebec, The total for 1947 was somewhat greater than that for the first six months 
of this year, The increase in British Volumbia over 1938 was relatively greater 
than that of any other economic area, while the Maritime Frovinces showed a marked 
advance over 1929. 

Current and Savings Accounts 


The cheques cashed against current accounts in July were 36.3 billion, com- 
pared with $5.7 billion in the same month of last year, The transactions against 
savings accounts in the same comparison were $402 million against $379 million. The 
increase in current accounts was greater in each of the economic areas, while the 
cheques cashed against savings accounts were less in British Columbia during July 
than in the same month of last year. 


The turnover of current accounts was greater in June than in the same month of 
1947. ©n an annual footing, the advance was from 25.46 times to 26.07. During the 
interval, the amount of current deposits increased from $32,644 million to $2,785 
million. The turnover of savings deposits increased from 1.19 on an annual footing 
in June, 1947 to 1.29 in the same month of this year. Savings deposits rose from 
$3,663 million at the end of June, 1947 to $3,945 million on the same date this year. 


Relation to Other Factors 


Of the 43 economic factors considered in this connection, advances were shown 
by 36, The index of industrial production rose 2.4 per cent to 180.5 in June of the 
present year. The increase in the index of employment in nine leading industries was 
3.9 per cent. The total amount of payrolls reported by nine industrial branches was 
$81.4 million, compared with $71.4 million in the same month of 1947. During the 
interval, the average weekly earnings rose from $36.07 to $39.32. 


Steel production was 259,000 tons in June, compared with 238,000 one year ago. 
Newsprint production showed a further advance te 391,500 tons, compared with 379,700. 
Bale openings of raw cotton for manufacturing were slightly seieutpars at 13,955,900 
pounds, VYonstructicn contracts awarded, an important factor indicating 
capital formation, rose nearly 24 per cent over levels of July last year. The advance 
in retail trade, explained in part by price advances, was 15.8 per cent. skxports 
in June were 14 per cent less, while imports showed a slight increase. The advance 
in the cost of living was 15.5 per cent, while wholesale prices were 18.7 per cent 
greater in the 12 month comparison, 
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TABLE 1, CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
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AT THis CLEARING HOUSE CEN- 


TRES IN CANADA, JULY, 1948 WITH CCMEPARIATIVE FIGURES WOR JUNE, 1948 AND JULY,1947 
CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Vlearing 


RES 


Percentage of 


Victoria @©OGOC OCH SCH HHOCOGHSCH SHR 2D 


Total = British Golumbia 0028200 


GRAND TOTAL FOR 
CANADA 97H R9HLOOT HCFC HOBO LOR BE HOHES 
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House Centres July June July July,1948 to 
1946 1948 1947 SO Saly, L947 
Maritime Frovinces = $ $ ~ 
EPEAT donee conc ce tie ww he cass bos 108,831,088 76,800,235 83,358,798 130.6 
MU CLOM Ass 6 6 6b ese so o's eee sees 29,285,791 27, 5585073 26,478,278 110.6 
Bee TOUN bs 0 e's aes g we oie aus o's 56,402,349  _—«42,733,188 42,039,787 134.2 
Total - Maritime Frovinces .... 194,519,228 147,089,096 151,876,863 128.1 
Quebec = 
Montreal soosccccccesecoevreceee 1,795,620,152 1,694,568,082 1,786,439, 368 100.5 
BMCCOCHT es 5 cee CG ONS bo he 6 0.08% 2175491, 729 200, 365,677 163,627,470 129 3 
BERS COLO (5s ocule pre's « x tM ane 0 24,120,893 23,924,136 205 ,81° 315 1131 
Total - QUEDEC cocceseesocecees 2,031,232,764 1,918,857,895 1,970,498,153 ror. 
Ontario = 
CGD AR a 55 V5 6) hio.s)acnieleig areola ee 35 ASG BY 32,298,990 28,951, 368 12h 
Be CONES «vin gle bile poe gba #:4i0 23,252,206 20, 20%, 817 18.5715 9192 124.2 
BO WTAL LAM 6G eld <0. 0 0ie.e 62 0d 20,110, 381 19, 235. LA2 17,655; 391 113.9 
RMS OS df 5s a .6-4 Vek Ve Vew Oh see's 1640578, 149 16] . 264. 627 150. 123.579 109 .6 
BE SORES os pn Gs 66.5% a0 29 o'0 0 0 5% 20,904,201 19,992,115 17,876,909 116.9 
OO ys east 2 Oe Se Gi,5 6 oaths 38, 924 , 305 37,285, 502 35 334, 187 110.2 
London 699 OOO OOAOEADOOGHOOHBZODOS 91,267,203 89,053,137 87,793,249 104.0 
BP OME cecsiate 6, ¢.0:b:0's CAMS) o 6dle 4 Ke 287,026,618 249,717,583 254,893,402 Li2we 
Me BOTPOLGNEN 6 ehess Kodi 60.0 %.6 ots a, 105,579 21,880,197 PAE Halo d? 104 63 
tee SUDAN NOB sds ga o'e sh éip. ual cio 0 6 31,209,590 31,495, 573 25,889,110 120.6 
ArH weeee senses cede tserecvee. © ty 25,510, 300 28 , 300, 288 23,936,015 106.6 
BAY Noiere.6 660.6 <Wlae laid celtics @ axe 20.706, 55% 19,465,269 16,870,277 Lata 
Toronto cocccccceccescocceccecs 1,891,985,361 1,863,470,789 1,574,572, 718 120.2 
ASOT s aiere. o's 6 eal ore diodhsiche dds’ ease 112,j052,051 109,815,486 101,504,580 110.4 
BOUG Lem Ontarl Orne. wielseoescee oeht) 24705, 440,840 2 , 703, 482, 509 2 375,888, 132 LLpe2 
_ Prairie trovinces - 
eRe es ep « p'0.4.6 sale sisie + vmtets'cse8 10,815,457 10,960,786 8,808,033 12235 
Be ALG ais 65> sale ys 0, 018 2 40 6 #-0 900 9 156,405,105 164,497, 386 159,977,971 97-8 
BOM RU GU ss oe 000.080 #06e ses.es 0 1354507 143 138, 330,901 117, 820,869 115.0 
ee ORG a s'e'ascele ag 66> eee see he 16,559,950 16,443,084 13,794, 503 120,0 
MOGRCIMO HAL 6 s.0\s.0 010 60.06 sie va 6 6:8 8,662,895 7,928,109 8, 866, 580 97 «7 
COLSON. ho 6-6 sih-9.0 it 8-0 ¢ 06's isd oie ce ile Are 17,194, 633 Be Pe BS pearls: G2 ea 
BGG ALD OTC os ahele alsjuie sielviece a0 9,694, 721 9, 336,216 8,649,645 Dae ey 
Ge eelain bs caareesd ¢A1e 44.5 6 4 $y Fg aios Oks 99,546,695 99 4 opt LO 98.1 
Beer OOL 1s « s ca adie airs nite ses 40,612,613 38,292,397 32,347,947 ee 
MEME SE hie die mente eres 019589.0 4 eee 64,0 934.8 a $26,925,992 591,634,737 108.3 
Total - trairie }Frovinces areresc1 ie See oh 0. (39) ON MOT L0 20h a Ogee 
British Columbia - 
Mew Westminster .occecvcodeveve 27,436, 370 20,5215 3k 23,690,628 115.6 
AOC OUV-GRE Is «0 ccle clewlines ected es eve Wil, 9L 14090 458, 309, 860 408,697,638 102.0 


84,409, 704 90,828 , 530 12. 511, 4094: V6.4 
nS EV IER ele) aha y DS es 564,959,735 ____1OheA 


Dil yet 055 20,47 Ayo45, L093 0,129,897, 555. Oe LO SD 
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TABLE 2, BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLiiARING HOUSE CiNTRES OF CANADA 
DURING TH# FIRST SEVEN MONTHS CF. 1948 COMPARED WITH THE SAM# FERIOD OF 1947 


Province and Clearing 
House Centres 


SS HO ES oe 


Maritime Frovinces =- 

TAT CES 6 o.oo, phetouh oi b¥eie oubiduesio. 6 4be ars 
WC COT 1 ye. aie. caaiaiet cisagrec cele aise reais e & 
SOT OR Mu lgrete o' Stele ee wiaare ora eee s 
Total. = Maritime lrovinces....c..» 


MODEL OGL Cearasterels rte teliedue cele state e 
BUCD EC we oisvetate Ruse wie Wietetedecetels sei. 
PHOT DFOOKES ‘wares eters eats ae Eee 
TOA LL... QUAD SCUsondivdeialiolio-onaeelvraiatete 


Ontario - 
Brantford ©0209 CHHKCCHLHBGBFH OFC 8 8H O86 
Chatham e©eeoeooeoecoeeeeeeeea Gs G60 680 


Fort. Wellian® te .~Siaes... 
Hamil Gon. s+. kere 


©oe 0 6 


ooeooao 00690980 90090086 6 6 6 


KiNSE GON. ors qchsceerevasecmnerede state eleetere 
KU LON ener. sid ete cueiesttseele sists oteaiers 
LODGO IAL faroi'on Sretakes blero ekebassobetolanes ators 
OL CR WAY CS cies o-abhe Giatcnare aabateratotabeuts crtea 
PO LEEDOUOUGIY ierckay ers) stoners ciaiehelsteunters 
Bie ‘CACLAT NES we send erbatlonel’s otetelera’s 
PA DT MA hee cia Aeletaas 


SUC Wb a0) «itorienetate ake dt at etel avuede eae anette 
WOOT GO? 32 ania Serdaottied o. latevereinlede eetate 
PTT OTS hc cite oisedyoayseebeton mete sbomoiameads 
Frairie Trovinces = 

PO PEURICWIT Ts lew itietevel ee c.0) se ede le viele cee 
CAL CAI" a4 Ge: creratotauslaretenersus ere esiacate 
DMBOTEUOU p45 tele tte cacetele ae cis aes 
WOU UTA eC y6 Gece eth orctsele sates «ere 2 
Medici wo: Batis cowie he ioe: aoe ata 
MOOG (SAW) ruclate’s. ble ctetetateteCeieisieteleiere 
end rise ied beg vee tad Weretsiaiukera ohaees 
BGG LUG i eratste sets seotate arte taknde! ditonetstets 
ESS Keren tociaie e's a tahare retiree cute le wet 
WA DUADSE. . vssareheneiodoreanintsreaseeroteiaueiell 
Total = Frairie Frovinces ....c.0 


£3 23 nq LGR feel mi BOR IY 97.8 
212,791 185,043 + 275,748 1576 
144,142 134,548 + 9,494 CRleres 
125,069 111,926 + 135143 LLie# 

1,096, 209 983,522 4 9 $118. 687 ies 
132,925 120,580 + Le545 LEOtZ 
270, 201 244, 589 Eh QEAor2 BLO. 5 
605,981 569,448 + B65532 106.4 

BeOS 7 O77 2, 382,006 &\)) 324/329 86.4 
4 7a2 130,045 + 14,687 111.3 
200,936 171,162 LM ES Bett i 2 bl aes 
161,302 150,849 + Bb pigs 106.9 
1230727 103,184 * (A262 119.9 

2099 208 11,690,845 + 1,309,154 111.2 

The, 128 622,041 $0926 2087 T2080 

LOCATE =-ONCALLO Scared alee s cee oe 19023, 818 17,599,887 jae ee 108.61 
71,038 58,899 + 12,139 120.6 
1,063,548 1,002, 500 + 61,048 106.1 
859,051 748,133 + ‘110,918 114.8 
101,546 93, 856 + 7,690 108.2 
50,864 50,976 = Taig 99.8 
105.0 75 113, 300 + 1,875 10107 
64,769 60,756 + 4,013 106.6 
602,570 600,961 + 1,609 100.3 
239,179 210,082 + 29,097 113.9 
156,81 665,41 Vo Liss 
75 32h 555 6,504,880 +°- TFS OP ee 


British Columbia = 

New Westminster, ave. Aeicle «+ 6 eetes 
VAN GOUVOI’ “sc lads oleate Boteies 6 cae 
WT CUOIUGS 4 0s ctahile cathe aleliters 6 6 elares 


aan nee a ee et oe 


First First Increase (+) Percentage 
Seven Months Seven Months Decrease (=) ner 

1948 1947 1948-1947 
$* 000 $* 000 $'GOO $"OCO 
599 Oe at dee + 61,610 lliné 
189,732 L722) 545 _ Ny paca 110.0 
326,759 Ea ey, 35,020 ire, 

is NA Rf 3 Me Ny PME eT) OY A + LES 6Y6--—— Liki 
11,790, 309 12,409, 320 5 OL OOM 95.0 
1,379,978 1,091,658 WW eCh wee 126.4 
153,128 126172 + 26,955 eae rs 


189,522 M50 4,22 39,100 126 .0 
3,241,028 3,039,644 202,184 100.7 


of 
+ 

243,520 509,576 . 33.944 106.7 
+ 


Total =. brtish columbia: con eee 3,974,871 3,699,642 275,229 107.4 


GRAND TOTAL FOR 
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hi, (D2 226 be 533. hd + 2,228,912 105.2 
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TABLE 3 CHEQUES CASHED IN CLEARING CENTRES FIRST SEVEN MONTHS = 
: 1926 = 1948 


Thousands Dollars 
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Year Canada Maritime quebec Ontario British 
é Frovinces lrovinces Columbia 
Beas Tea occas £7905, 012 360,524 5, 380, 393 6,695, 567 3) 139,73 Le een 
eggs. ee ees La 705 615 345,860 6,451,884 6,965,567 3,047,808 1,131,934 
DORS sees vere 2h; 607,576 430, 365 8,755, 399 DpOLO Ly Sire typ Duly ho Gennunle Ae eae 
BI20I eevee sess 205839,459 465,926 9 AROSCLS" . 017010029 « «44,186,674 0 UNP6o ogy 
OMe Mai punsaiesentuinn et ol, LOS 410, 321 pHEMT ES: 8 G38 P992 4375309779 PPLeEO9oC Le 
PO secesvove \ 15,625, 545 Bye ile Oy abe TLL 6,132,468 2,785,529. «1 0g leg 
TI dig to 6 os 0'ey Libs, 5a, 310,701 AAS y4e9 6,458,058. 2,503,489 886 .846 
APSO Ratt ee | 10,723,096 269,031 4,739, 585 7,277,977. 3,590,280 846, 223 
Pe Mhnets sess Lenet0, 113 302,025 5,359,256 8,259,934. 3,353,768 935,130 
Io Aedes s ses!) Dae T6L, 238 314, 330 5,119, 396 8,198,528 3,188,189 940,794 
OMe trecces 200L40, 511 355,088 6, LE35103 8,807,937 3,676,894: 1,187,488 
Doi Vee@ss cess .205906,746 AB $353 6,850,718 9,641 ,40000.2, 743,655. (Lvegonen? 
De ee pate seses , LY 051 5439 362,164 5,564, 383 75937 (070. 2, V33) DT 4. LR ORbai Ne 
D7) we vmeascics  L1,009,030 365,980 5, 744, 300 7,887,671 | 2)356,6079%../ 1 1547996 
EOLOMS Rss ones 19,624,238 471,159 5,840,483 S576 .0e1 3,512.96, ° | 22) vous 
POUT ss Ze css es 22,051,806 524,897 6-427 B12 / \LOCOLOHORT 3 O70803544 b1. 2990 un UG 
TID ANS he ¢ 0.0 o's 25,295,840 610,753 TOS 9L6'\' TOMATO TEL 1 3049370 | ube OOs naan 
DOLONS sGnesess “295873, 333 704,960 8,620 TAA (23 97.0551 272 262s uk Beas Boe 
MO LARe ads e+. 0 \ BE9000,475 740,200 OG2e ted bo 9h8, 025. 0. 459,c03) (2.598 Gag 
Dhl nbhewet cxeeenenerone 38,086, 305 yA a 5655 Dann On VM Dee axe eke Oa Ly dat 9 216 lee ON Me ane | ae Nato Lap Aly meee fey AVF 
HILO e hese css. 4079091, 331 Dore 35 LL OE 599 Le 1 Sam OG es Soe GOUT yr ean) oat 
De Marware ecee ey DOD golden dg OOL 753... LZ yOQ74 1 5b usc, 599) 887° vnby 044880135 699 6h 2 
1948 ei Lipioeeo. Ly llb5o9 15,329 han 19,029,018" s7. 3244555 a Ronen 
bFercentage 
increase over: 
|S 2 rer ar Raman a 8 Bs + 139.4 cae! Heys + 72.8 + The9 sae parte: 
D72G seeesss + 262.5. + 208.0 SRLS F eh Cee tie Omi A! uar lemons) Serle 
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TABLE 4. CHEQUES CASHED - DISTRIBUTED BY TYIE OF ACCOUNTS g '000 
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comets au moat rt ata sng tA I At TIED IOS LOO NORA OL ALLL CONN a, EE 


Economic Area and CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Clearing House Centres ery July 

1948 L947 _ 1948 1947 
Maritime trovinces = 
Halifax cccooccecvcssverre0oo 104,518 79,920 gS ai, 3 £439 
ere tiny aoc eA lami nea caine 27077 24,918 1,699 eee 
Saint John coooscecccvessoeeo Bes ik reek NS Oo pak eee ae 
Total = Maritime lrovinces . 185,758 143,993 Cu Toloan 7,884 
quebec ~ 
Montieay » 0h oce¥lens ++ So0.800. (Ly OGneee 1,700, 365 9659 (4 86,074 
PURE sk vce aiiadt «see 199,748 151,897 11 VT 11,730 
Sherbrooke ECs eb heb oc « Mewes een Teso57 1,542 1.795 
Matai. = GUSUEC. 6's oecesies tealo oa ih 18705079 108, 260 99599 
NAS eete esa EL al see 
Pte a Misc wiee He tna pacateee Boe OT 26,811 2 7ee Bayes: 
Buse Ral seed ehh Sea RAR 20.647 VORSLS 2,605 2;178 
PERO) Liam! vas dies aoeue ies 18,638 165210 LA Ge 1,443 
Baatpeon Lagasse’ oh cae VT Rg 152,031 138,577 12,547 11,546 
Kineston vis ish. ¥ oe eed Make ogre 18,184 15,340 ey 5, 2e537 
Riteneuer - 2.90) Kikah oc cee’ es S651 17 330225 2,807 PA aD | 
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Sen katootn 644% sobs sees kee eae 37 938 29, 362 2,000 2,986 
WLP POR” 4G Sates e's ele Gee Oe 622,916 575. 340 18,019 16,295 
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NOTE: Turnover in the monthly section is placed on an annual footing 
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Business transactions in the form of cheques cashed or otherwise paid, rose to 
a considerably higher level in August than in the same month of last year. The aggre- 
gate was $5.7 billion, an increase of no less than 9,6 per cent. Increases were re- 
corded in each of the five economic areas and advances were general in the Maritimes 
and Quebec, Twenty-seven of the 33 clearing centres recorded a betterment, The 
relative increase in the Canadian total was greater than in the aggregate for the first 
eight months, : 

The three clearing centres of the Maritimes recorded advances ranging from 12 
to 18 per cent. The total for the area rose 14 per cent over the standing in August 
last year. 

Cheques cashed in Montreal were $1,5 billion, a gain of 12 per cent in the twelve- 
month comparison, The increase in the city of Quebec was extraordinary, the total 
having been nearly one-third greater than in August last year, 

Ten of the fourteen centres in Ontario showed gains, The increase in Toronto 
was 12 per cent, the total having been $1,494 million. The percentage increase in 
Chatham was greater than in any other centre of Canada, amounting to 38 per cent, 

A gain of 31,3 per cent was shown in Sarnia. The net result was an increase of 9,3 
per cent in the total for the province. 

Nine of the ten centres in the Prairie Provinces recorded a greater amount of 
business payments. Winnipeg showed an increase of 7 per cent, the total in August 
having been $549 million. A marked percentage gain was shown in Lethbridge where 
the total moved up from $14.7 million to $18.8 million, 

The total for Vancouver receded from the high level of last year. Important 
gains in New Westminster and Victoria more than counter balanced the recession in 
the larger city. The total for British Columbia was $544 million, compared with 
$539 million. 


Comparison With First Fight Months of 1947 


Thirty-one of the thirty-three clearing centres showed advances in the amount of 
cheques cashed during the first eight months of 1948 over the same period of last 
year. Four of the five economic areas were at higher levels, a recession having 
been shown in Quebec, The increases in each of the four economic areas were pro- 
portionally greater than in Canada as a whole, The relative position of the four areas 
was consequently improved during the first eight months of the present year. 

The increase in the Maritimes was 11.7 per cent. Three clearing centres re- 
corded advances of more than 10 per cent, The decline in Montreal was limited to 
3.3 per cent, but the marked percentage increases in Quebec and Sherbrooke failed 
to offset the recession in the Montreal total, The amount for the city of Quebec 
during the first eight months was nearly $1.6 billion, an increase of 27 per cent. 

Cheques cashed in Ottawa during the first eight months were $2,300 million, 

a decline having been shown from last year, Each of the other 13 centres in the 
province recorded advances, the gain in the aggregate having been 8.2 per cent, The 
total for Toronto was 11,3 per cent greater at $14.5 billion. 

Advances were general among the 10 centres of the Prairie Provinces, the net 
result for the area being an increase of 10,4 per cent, Cheques cashed in Winnipeg 
were $4.7 billion, a gain of 12.6 per cent. 
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The three centres of British Columbia showed advances, the gain in the province 
having been 6.6 per cent, The increase in Vancouver was 5.3 per cent and much 
greater percentage gains were shown in New Westminster and Victoria. 


Long-Term Comparisons 


Cheques cashed in Canada during the first eight months were greater than in any 
other year, The total was $50.5 billion, compared with $47.8 billion in 1947. The 
gain over 1929, a year of high prosperity, was 65,5 per cent, while the advance over 
the pre-war year of 1938 was 160 per cent, Four of the five economic areas reached 
a new maximum during the first eight months, The exception was in Quebec, where 
the total was $15,093 million, compared with $15,174 million, the maximum reached 
in 1947, The increase in British Columbia over 1938 was nearly 273 per cent, while 
the Maritimes recorded an advance of 138 per cent over 1929 and 204 per cent over 


1938, 


Current and Savings Accounts 


Cheques cashed against current accounts in August last, were $5.4 billion, com- 
pared with $4.9 billion in the same months of 1947, Increases were shown in each of 
the five economic areas except British Columbia. The total in the province of Quebec 
was $1,672 million compared with $1,461 million in August of 1947, while the current 
payments in Ontario were $2,128 million against $1,955 million, An increase was 
shown in the cheques cashed against savings accounts in August over the same month 
of 1947,. The increase was from $310 million to $347 million. Gains were shown in 
each of the five economic areas except the Prairie Provinces, The advance in Ontario 
was from $120 million to $139 million while the total for Quebec moved up from $85 
million to $97 million 

The current deposits at the end of July were $2,764 million, compared with 
$2,668 million on the same date of 1947. The turnover rose from 25,84 to 27,50, the 
velocity being expressed on an annual footing, The turnover or velocity is obtained 
by dividing the cheques cashed against current accounts by the current deposits, The 
turnover of savings deposits was 1,22 on an annual footing, compared with 1,24 in 
the same month last year, Cheques cashed rose from $379 million to $402 million 
and the savings deposits rose during the same interval from $3,667 million to $3,947 
million, 

Relation to Other Factors 


Cheques cashed rose 9,6 per cent in August, over the same month of 1947, The 
majority of economic factors considered in this connection recorded advances in the 
latest month for which the statistics are available over the same month of 1947, The 
index of Industrial Production based on manufacturing, mining and electric power, 
showed an advance of 1,9 per cent. The mining index, reflecting a considerable re- 
covery in productive operations, rose 15 per cent over July, 1947. Rubber con- 
sumption suggestive of operations in the rubber industry, was 6.3 per cent less. 

The manufacture of tobacco was more active than in the same month of last year, 

the release of cigarettes rising 10 per cent, Bale openings by the cotton industry 
were 13,2 million pounds against 13.0 million in the same month last year. The pro- 
duction of wood pulp in July showed an expansion of nearly 6 per cent, while the out- . 
put of newsprint in August was 389,000 tons, a gain of 3 per cent. Steel production 
was 5.4 per cent greater, while automobiles showed considerable decline. The con- 
tinued activity of the construction industry was shown by the gain of 30 per cent in 
the value of new business obtained during August. 

The increase in production was paralleled by the advance of 4 per cent in em- 
ployment as of the first of July. Advances were shown in manufactures and mining. 
Aggregate payrolls in nine leading industrial groups rose sharply by 17.3 per cent, 
Average weekly earnings were $40.47 compared with $36,20. The increase in general 
wholesale prices was 17 per cent, consumers! goods having advanced 19.8 per cent, . 
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TABLE 1, CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 
ING HOUSE CENTRES IN CANADA, AUGUST, 1948 WITH COMPARATIVE 
FIGURES FOR JULY, 1948 AND AUGUST, 1947. 
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UESSCOECE CY oY 22 AMG Ar Le 548,738,271 640, 934, 843 511,825,459 LOU 2 


Total - Prairie Provinces . 1,012,878,773 1,134,614553 947,152,337 106.9 106.9 
British Columbia - Tan 


Rewvestininstenw <3: 27,129,188 270.436.3070 24,513,902 110.7 
Nea T COUN OT IC) > x subd Sade don aa 423,563,985 477,917,590 442,298,906 95.8 
DRC LOM IAS ter tae aise a aes 92,863,984 84, ‘409, 704 12,083 520 128.8 


Total - British Columbia .. Reds: 557,157 589, 763,664 7 338,901, nhs Gore 100. DOs ie 


Z2ANDALOTL ATL 
ORC ANADA> c_aupnarad<ae- 5,739,821,953 6,735,571,055 5,236,326,255 109.6 
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TABLE 2. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST EIGHT MONTHS OF 1948 
COMPARED WITH THE SAME PERIOD OF 1947 


Sieroter en First First Percentage 
Province and Clearing Fight Months Eight Months Increase (+) of 
House Centres 1948 1947 Decrease(-) 1948-1947 
ns Pe AT Oe © ¢? Os to | SOND sh: & Bt OOO eae ae 
Maritime Provinces - ae oe at 
Halifax ee GA RR se. 672,924 603,167 + 69.150 Lae 
Rem CLONT! bs iia. ae aide dears « 217,606 19M 162 i+ 20,444 110.4 
Soeme WORN) | ce chunncee the dee ce 32,5393 330,346 + 42,047 Mie 
Total = Maritihe Provinces 262.004) wine loop 675 + + 132,249 LidsF 
Quebec - 2M Eh ae es Leen 
MAGBEVOR UE os: Jase: sacgs eames 13,318,264 13,771,738 - 453,474 96.7 
Quebec boos Mie BR ot Ped Moe 1,599,181 1,256,919 + 342,262 ° lSei2 
Sherbrooke See ae pate ee 175,165 145.129. + 30, 036: ae 
Total - Quebec de Pate saees ek “TS ree 60 1S Seah o: DO 3,0 OF 786 81,176 9.5 
‘Ontario - eh eet 
POPE OL: nr baien veeyaaed cnet ates 244,447 209-7 20 34,727 116.6 
CREAR yo. sc She te whlacbeols os 168,967 152,620 + 16,347 b10.7 
Fort William Seah ce nin Wi ue tin we 143,525 128,688 + 14,837 bids 
PWamilan tii ker Cae | 1,240,984 Ge A 5B by, Laeesee Lids 
Kingston a aig esl olica. gurata bozce eaten £50. 550 137000 |. + 13,550 109.9 
Kitchener sincale ele he oe Ue eos oa lass 302,404 217,830 + 24,574 108.8 
London .2? 3.4... St ee, 681,527 651,843 + 29,684 104.6 
Ge aL Peo ee ee 2,299,058 Pua 177 8. a0) Rao 87.3 
Peterborough laa aca Pp nae aaees 165,856 149,456 + 16,400 PL1e0 
St. Catharines De OM ther ar 222,693 194,096 + 28,597 114.7 
SA UNIAY ei... .. cura eee es . 186,651 170,153 ¢ 16,498 LOSt ter 
Sudbury amb ou o¥ Glen + Wea malate ae P432152 119,609 + 23,943 Liga? 
Toronto dace gnsertes sone ys Prey 14,494,350 1330235282 ..:+) 1,471,068 LJ33 
Windsor PE MA A ie ces A 846,490 (112,070 + 134,420 118.9 
Total - Cntario Pe Ue oe 21,290, 653. + ®#®©« #19,674,603 + 1,616,050 108.2 
Prairie Provinces'>  0\7.> ) - upp a 
BSVADGOM eves Salarcas es eee 3 lee iy 68,237 + 13; 537 1 9ee 
alee eyed Lick. AOE See 1,230,404 Mi 1421546) +... 8% 858 107.7 
EGinoOniGh fo. css phdea tea eeteee 957,855 859,392. + 98,463 ihe 
Lethbridph:. .u..dcaideihasin 120,348 108/548 * 11,800 110.9 
Mediciné Hast Sedeeehe. 59,096 57,962 + 1,134 102.0. 
Moose Jaw oo Sate gBieR ee ae nies 132,896 130,552. + 2,374 101.8 
Prince Albert Ce ey rere W507 VOLO! Foe 5,478 107.8 
Regina Fe Macon eae ae Cae ee 698,335 693,830 + 4,505 100.6 
MA SRALOOM,. bss Lhe eee 275,667 243,724 + 31,943 Uk3a) 
Winnipeg oudectt eae cte erred aes 4,705,552 ATT 243 oh 2. S2823809 EE206 
Total - Prairie Provinces {.\.. 8 337,439" — FI Fie oemec at 9) e540 le rr 
British Columbia - cers Us re ee ene Se eT hE Cy 
New Westminster ....... ne de 216,651 174,936 + 41,715 123.8 
P ANGOUVEE i) 0: cashes tee, 3,665,392 3,481,943 + 183,449 105.3 
ttc tar Patt josh es i ete ee 636, 384 581 665. He) 54gEO 109.4 
Total - British Cahutitia ws. 4,518,428" 4238 544 ¥ "279 804") eee 


GRAND TOTAL 
BOR CANADA. osspends eed aeae- 50, 502,048 47,769,640 + 2,732,408 rOs.7 


na 
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TABLE 3. CHEQUES CASHED IN CLEARING CENTRES, FIRST FIGHT MONTHS - 
1925-1948 . mae 
Thousand Dollars 


Year CANADA Saou Quebec Ontanie wen a e aan 
| Cds anes Pies Oy ba. 0) 7 75ers, 503,458." 68727566) 3,414,415) 1193) 605 
OZ OF tS re, ss 19,411,257 ~ 411,033 6,252,535 Ti BGAN 6G) 3,605,841 1,277,683 
Pe Te aos 21,312,936 397,548 7,310,524 8,763,383 3,540,183 1,301,299 
TEE Bien heh dates 27,850,692 490,992 9,881,969 11,060,846 4,784,404 1,632,481 
Ch a SO;506N5390) 53 Gel4ouy 1 0/6998) 640112415 5409.4, 87 4.468... 1,987 218 
MOB OF 6s days 24,920,761 466,589 8,822,000 10,017,925 4,015,450 1,598,798 
eae 215069 VLG. 27 Ost 7,201,164 9,048,219 3,169,453 1,223,193 
BIS CA iis 16)828:259- 352,530 5,134,893 7,352,236 2,969,971 1,018,629 
il Be dan ne 19:371,609; 309,087 5,484,101 8,316,983 4,277,515 983,924 
ee 20,743,568 348 239 6,052,931 9,357,589 3,908,401 1,076,408 
OSS leans 20,258,840 362,817 5,796,513 9,190,900 3,825,952 1,082,658 
OSG RF t 22,759,663 403,016 6,902,041 9,901,672 4,199,396 1,353,539 
BOB TP cyclase A 23,519,603 489,291 7,727,190 10,791,220 3,095,2914-d,416,691 
HS On bet Vy ae 19,422,568 415,420 6,344,430 9,010,207 2,440,864 1,211,646 
| 1s Sane 19,899,573 418,169 6,539,425 8,859,059 2,763,328 1,319,591 
USE aha eae 27,08), 9440 2535.54 6,564,656 9,685,473 3,896,785 1,399,520 
PAI Oe. 55. 25°2.01,597 ©*6025936  7,055)'974 (11,733,034. 4,217, 142.--1,592)'5190 
WIA Pat 22h. 28,775,585 692,057 8,036,877 14,086,478 4,132,320 1,827,854 
A Se a. ee 33nB93;599" 9796682 9,835,878 15,718,218 5,452,555 2,090,266 
OO wale 39,192,266 838,033 11,212,504 17,280,347 7,370,807 2,490,575 
PS Na os 42,812,901 950,351 12,195,168 19,669,617 7,296,903 2,700,862 
POA oes. 44,897,870 1,057,643 13,519,962 20,151,188 6,702,993 3,466,085 
VO AR 47,769,640 1,130,675 15,173,786 19,674,603 7,552,032 4,238,544 
TO aah sala 50,502,048 1,262,924 15,092,610 21,290,653 8,337,433 4,518,428 
Percentage 
IneTreas e€ 
over; 1929 + 65.5 + 138.2 + 41.1 forgiso HY eo nO + 127.4 
1938 +160. 0 + 204.0 + 137.9 +t 136.3 +t 241.6 + 272.9 
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TABLE 4. CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT 


— ——s ae ee A cee, 


Economic Area and 


ee a eee en 


CURRENT ACCOUNTS | 


ae 


$'000 


SAVINGS ACCOUNTS 


Clearing House Centres August August 

1948 1947 1948 1947 
NaS Sa Provinces - eon 
RTA ATER Seuwes ys 6 Baar UN ON os acd cob ee’ 70,366 62,386 3,481 3315 
55 aspen Uae We Sate coats ae w hae aris 26,210 23,370 1,664 1,244 
Saint. JORG 2.4 bs deeded. «cr toneem 43,036 36,149 2,598 2,459 
Total - Maritime eae nee “2 13 94042 121,905 7,743 1 O17 
Quebec-. —~ ‘ Ba an ad dong eat a 
iMoentveal (SA S.. Ree. 2t bh ees 1,288,820 83,631 73,598. 
yi ina ino Hed bee ee in ae 207,021 154, 820 12,182 10,440 
Sherbrooke 5 Weeds cicals ods tena dd 20,641 17,628 1,396 L328 
Basta = QUSD es, cssieg nese onadan sais SRA DMC GU 268° pir ee pine Oo 85,366 
Wntario a hn a ere ote os a er ee 
Meantiordl ..dS0. Hes S..2785.54 29,614 22,824 2,042 1,854 
Sate. st lag dks ee 22,373 16,347 2,452 1,625 
GEE Walaa © Pa ey elude atk 17,054 15,366 1,403 1,396 
PIARVARCOTIM Cso'se cal enoeuk aun suenuss bed 133,056 21137 11,720 8,798 
AM SEIN ED BI peel ae ale cbc hle AR 15312 14,012 Braue 2,408 
RItCheNer)\) 22. Uidesd eriko nas on Pealeee ; 30,457 B29? 1,746 1,948 
Bond@aiy | 5 e¥0r3.08% pclae tego? ate Sets 70,131 77,676 5,416 4,719 
QTEAW ALPS ads.a dette oe hanes eee tle 226,104 239,048 Is va Aa Mf 13,724 
Peterbarough) oa hig ceria ee eae as L9A183 17,368 1,941 2,043 
oth Gathar ine sis lagi iiches Aaah ens 18,862 20,411 2,895 2523 
Sarnia PA ey Oye RT eT EA om 23.347 7; 652 2-037 1,453 
Budbusyie ic ROM eae ee 16,846 13,667 2,578 2,759 
Toronto i alice ane ereeke cl alesse ein 1,412,484 i 264. 468 80,867 67,970 
Windsor LORD ATS VOSoe ise tet: eine. be 91,798 83,134 6,564 6,896 
T otal - Ontario ative cludes: a Ch lie em toe 54, 601. 1 S949 Tee 
[Prairie Provinces. ee ee ee ee . oa 
ES EAMUOW? lca ckahtsscdh dnc aetieas 9,481 8,435 1255 903 
ad Cory? Cs ul aetna saces ie eee sed 156,620 129,384 10,236 10,662 
PH GpaGntor: ' 5. Lia vaushes sds islevee ooo 89, 847 97,983 n Phas ho 13,275 
Lethbridge’. ..isiscisceeses> ce ES 17,584 13,637 1,218 1,055 
Medicine rate see os ce eeerees 7,611 6,361 621 625 
NWAGOSE. TOW: sc scsacse ssn pdomun cs cee 16,343 15.625 1.378 1,597 
PrmcesAlberty siisedsactisoccess 9,778 8,418 960 854 
ECA AR 9 i paca ot wate ae ote PO SR a 89,590 89,074 ope Be fas 3195 
IAG AUC OMN. | a nsy/ay Gi cteda ne aie mans tae cae 33,102 307537, 3,386 3,105 
Winsipes. « sc debi se teesces aes teeee 532,025 496, 666 16,714 15,160 
Total - Prairie Dravances . 961,980 #4896120 °° ~~~ 56,899 51,032 
British Columbia- a St wee ee : 
New Westminster .  .s+senesnsws 23,317 21,403 3,812 3a 
MeBNCOUVETC o> agasanasdacen ole Gove ver 384,207 407,505 39,357 34,794 
RPC TOM Tat. | acho se cules are waeameaheeens 83,876 63,522 8,988 8,567 
Total -"British Columbia Pre 491,400 492/429 52, kine 46,473 
GRAND TOTAL ; 
Br, CANA DA |) wise sacheeeusawes 5,392,566 4,926,324 347,256 310,003 
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TABLE 5. CHEQUES CASHED AGAINST CURRENT AND 


9909739 99R% 8 © 


aro 07798 9% 
ce o>FT®F VE BDS 
9997 9H 0H BOD 


x99 FD SR 908 


July 
Aug, 
Sept. 


Oct, 
Nov. 
Dec. 


Jan, 
Feb. .. 
Nirar, 3. 


Apr, 
May 
June 


July 
Aug, 
Sept. 


Oct. \ 5. 
Nov, 
Dec. 


Jan, 
Feb, .. 
Mart soa 


Apr, 


May 
June 


July 


CURRENT ACCOUNTS 


Cheques 
Cashed 


43,574,261 
51,575,324 
58,023,253 
64,971,186 
65,174,276 


70,160,625 


5,203,838 
4 566,334 
5,548,916 


5,863,706 
5,836, 163 
5,590,455 


5894) 833 
513076938 


5,411,880 


5,700,878 
6,442, 146 
5 610,916 


5,745,137 
4,926,324 
5,545,663 


6.757, 891 
6,391,279 
6,425,689 
Gr 297 Bile 


5,251,195 
5,905, 048 


6,480,265 
6,041,737 
6,051,171 


6,334,011 


Deposits 
Lint 09 
Sy SL eS 
2 Oe 
2, toee Ll 
2,600, 331 
2.1 06,250 


2,585,662 
2,605,143 
2,601,723 


27GT ASS 
2,945,564 
2,991,043 


2,934,916 
2,904,427 
2,834,521 


2,888,442 
2,802,471 
2,644, 490 


2,668,264 
2,636,199 
2,632,258 


2 bbke2l 6 
2 730.178 
2,761,395 


2,684,740 
2,521,814 
2,541,549 


2,649,266 
2,714,719 
2,785,103 


2,763,850 


Turn- 
over 


ase ie 3 
GoM 
5:31 
23.61 
63,05 
25.44 


215 
21.03 
250a9 


ED id 
23.588 
22243 


24.10 
al DS Bs: 
Beads 


23.69 
27.08 
25.46 


25.84 
Bl ke 
25.28 


30.47 
28,09 
“Al Be Ve 


27.80 
24.99 
27.88 


SIND 
26501 
26,07 


Z2ts50 
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SAVINGS ACCOUNTS $'000 


SAVINGS ACCOUNTS 


Cheques 
Cashed 


1,951,993 
2,221,391 
2,653,701 
3,413,627 
4,073,331 
4,337,468 


343,024 
300,206 
341,593 


448 848 
375,332 
344,724 


320,957 
288,772 
325,242 


342,355 
399,005 
364, 443 


378,761 
310,003 
388,712 


451,060 
382,772 
385,387 


361,218 
299,942 
372,081 


388, 228 
403,823 
423,374 


401,560 


Savings 
Deposits 


1,644, 670 
1,852,737 
2,252,774 
2,731,926 
3,301,891 
3,669,934 


3,387,165 
3,438,294 
3,494,938 


3,500,438 
3,468, 438 
3,464,733 


3,501,077 
3,559,548 
3,602,793 


3,628,301 
3.659834 
3,663,069 


3,666,613 
3,731,745 
3,789,946 


3,779,294 
3,731,567 
3,725,430 


478.202 Bil 
3,852,274 
3,903,616 


3,938,843 
3,953,027 
3,945,374 


3,947,450 


“Note: Turnover in the monthly section is placed on an annual footing, 


Turn- 
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TABLE 6. RELATION OF CHEQUES CASHED TO OTHER FACTORS 


A A eR He el ee eee 


Latest Percentage 
Name month Same change 
of per month 1948 to 
Unit Gonty) 1947 . 9947 
Fe asc Laon) AIR CA es Asso) MUR 
Cheques Cashed” iiitesdooteasieeatay MALL trons Aug. 5,740 57230 + 9.6 
Industrial Production - Total ... £935-=39e100 July. P74, Ss + 1.9 
Manutacturess” \st..s.dceieceereass , 19S De Sah OOn ami py 181.9(1) 180.6 Hee ee 
PVATIING | snecaes dese igsns codvengnavene ae OD =O pemuel a Ly. Leite ale OT, ued Bovey 
Employment - 9 Leading Industries 1926 = 100 July 195.3 PGi.t rt 4,0 
DAOIVULACTULES)) | Sasa tttos uncle ies “ 1926 =100 July 20%. 1 200.6 awe 
Rough and dressed faneds 2 L926: 2 100 July 145.0 134.1 nS 0 
Textile Producta*).sisiiggass; el Oc Oven nOU July 17.8. 2 ee oe - Ot) 
Ina LP e gee od nc dba aera 1926 = 100 July VV29 167.5 + 6.2 
Aggregate Pete lied, - 9 Tadaserics Thousand $ July 86, 025° 11437330 a aks Wy es 
Average Weekly pokes > 
PUIGUS TY IES white nsde Jom vegas Satence OMe ee July 40.47 36.20 + bhid 
Rubber Consumption imeceessse. Monee: July ERS 12;6 = 6,3 
Cigarettes Released _.......,,,,.. Millions July Bars 883 yA CEO 
Inspected Slaughterings - Cattle. Thousands Aug. Iza 118 ro Sed 
- pre . Thousands Aug, 215 258 (Ma, s 
Greaimery Buttes yO ncsiwWrdiswes.. Millgonelp, Aug. 36,45 36.50 =F) 40,1 
Cheese. |. 74 Metin ele sy saverusosecers Milldonely, July biga3 oo;50 a Paid 
Cotton - Bale Openings itessas. | Ehousand tbs Aves Lae 659" G12 957 HF 2G 
Wood Pulp Production ........,,. Thousandtons July 627.6 592.8 £8 9 
Newsprint Production .,,.,,.,..,,. Thousandtons Aug. Bio fa S149 TW RISE 
Steel Production .,..,..,.....,,,.,... Thousandtons July 244,9 25253 t 5,4 
Automobile Production --ss05.5, Thousands July Hora | Cada we OF. 
Gold-= Mint. Receipts: | ssssssrhe5 ...,5 Thousand 
fine ounces’ Aug. aot 240 renwal 
Contfacts Awarded 9 osicsvintsencess Million $ Aug. Od 70.4 #E 3053 
Primary Power = Consumption. - Million kwh, July 3,363 3,048 +. 1053 
Tons Loaded sessessnrensseoee0e0se5 Thousand tons July 9,637 OT 21 - 0.9 
Retail Trade ,..,,. (unadjusted). 1935-3 9=100% July 246.5 Ar. + O1GsS 
Exports spdbnneeneaed se toy Sedtdevasts Wi aaneg July 250.9 236.6 +) £600 
Imports usheneneres beta cee wesys Millgants July 22rd 226.8 my OB 
Cost of Living Jess pee ed par ee 1935-29= 100: ( gAug:. Laie5 136.6 + 9523 
Wholesale Prices - ‘Geheral ~ P926re- 100 July E5220 Wane) | + - ¥FT.2 
Raw and Partly Manufactured .. 1926 = 100 July 154.7 I ys + 17.9 
Fully and Si ea 1926 = 100 July 13:3:5 nUG. PY SEO U2 
Consumer Goods ae iled fateh 192621 00 July 141.0 Dy ew Pe) O93 
Producer'st Goods 9 j..di..si...: 1926 = 100 July Powe 129.7 + «16.5 
Buniding Materials: ).0AFaiiis... (19262-2100 July 195.4 16535 FF, LBs 
Common Stock Prices -etassanee 1935=39eh00" Aug, PUSEG 10555 sales Ot) 
Bond Yields Index meses serdeass OS Qe OOs maAure. 96.2 83.9 +t 14,7 
Dividend Payments: 9 .2.28.5200.5.; Million $ Aug. 13.43 L235 +. 628 
Chartered Bank Cash hee Aeece IVETE July 660.6 633.4 t 4.3 
Current, 1 gars yee... 7 .\e, hes ae Millioneg$ July lL Sed Lake t 9.4 
Dominion - Expenditures ae eg Million $ Aug. 138 136 “fe = FESS 
MN Tevenwes “POC .a ae sass Millnonvs Aug, LO5 los + 1.0 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, 
. SEPTEMBER, 1948 


Active economic conditions were indicated for September when the amount of 
cheques cashed at the branches of the banks rose to a high point. The increase over 
the same month of last year was 13 per cent. The high level of financial transactions 
of this type was due to the expansion in industrial production and the rise in whole- 
sale prices to nearly the highest point in history. Cheques cashed in September 
amounted to $6.7 billion compared to $5,9 billion in the same month of last year. 
After adjustments for seasonal tendencies, the financial transactions for September 
were greater than in any other month except November, 1945 when the sale of Victory 
Bonds was an important factor. 

Twenty-nine of the 33 clearing centres recorded advances over the same month 
of last year. The greatest relative gain was shown in the Prairie Provinces where 
debits were more than one-third greater than in September, 1947. The increases in 
the Maritimes, Quebec and British Columbia ranged from 10 per cent to 12 per cent, 
while the gain in Ontario was relatively less than in any other economic area at 5,5 
per ,cent, 

A marked advance was shown in the cheques cashed in Moncton, the total rising 
from $26.7 million one year ago to $35.1 million. An appreciable advance was also 
shown in Saint John, the aggregate for the three centres of the area having been 11.0 
per cent’ greater. 

Cheques cashed in Montreal rose 10.4 per cent, the total in September having 
been $1,661 million. The largest percentage increase was shown in Sherbrooke, the 
aggregate for the province having been 10.5 per cent greater than in September, 1947, 

Twelve of the 14 centres in Ontario showed advances in this comparison, the 
exceptions being London and Fort William. The increase in Toronto was more than 
3 per cent, the total in September rising to $1,651 million. The net result for 
Ontario was an increase of 5.5 per cent. 

Medicine Hat was the only centre of the 10 cities of the Prairie Provinces to 
show a recession. The advance in Winnipeg was no less than 32.6 per cent, contri- 
buting greatly to the increase of the economic area amounting to 33.7 per cent. 

The gain in Vancouver was 14.8 per cent, the total naving risen to $468 million. 
New Westminster showed a minor percentage gain while the total for Victoria was 
nearly maintained. The provincial total was 12 per cent greater than in September, 
1947. 


Comparison With First Nine Months of 1947. 


Cheques cashed in the 33 clearing centres of Canada were greater in the first 
nine months of 1948 than in any other year. The gain over the preceding year was 
6.5 per cent and increases were shown in each of the five economic areas, Only 
two of the clearing centres, Montreal and Ottawa failed to show an increase over 
the first nine months of last year. 

The gain in the Maritime Provinces was 11.6 per cent, the upward movement 
in the three centres ranging from 10 per cent to 13 per cent. The increases in 
Quebec and Sherbrooke counter: balanced the recession in Montreal. The total 
for the province of Quebec at nearly $17 billion showed a slight gain over the 
first nine months of 1947. 
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Thirteen of the 14 clearing centres in Ontario recorded advances in this com- 
parison. The increase in Toronto was 10.4 per cent compared with a gain of 7.9 
per cent in the aggregate for the province. 

Winnipeg made an excellent showing in the comparison with other metropolitan 
centres, the increase being 15.4 per cent, Gains were shown in each of the ten 
centres of the economic area. The gain in the aggregate was 13.5 per cent, the 
total in the first nine months of this year having been $9.9 billion. 

Increases were general in the three centres of British Columbia, New West- 
minster showing the greatest relative gain. The increase in Vancouver was 6,3 
per cent, while the provincial total was 7.2 per cent greater. 


Long Term Comparison, | 


Cheques cashed in the first nine months during 1948 in Canada and in each of 
the five economic areas were greater than in any other similar period. In the 
comparison with 1938, the last full year of peacetime prior to the recent war, 
British Columbia was more favourable than any other area. The increase over 
1938 was 264 per cent. The Maritime Provinces showed the greatest advance of 
any economic area over 1929, the culmination of a major economic cycle. The 
increase was 140.6 per cent. British Columbia also showed a marked gain over 


he ake 
Comparison With Other Economic Factors, 


In the list of 42 important economic factors cited in comparison with the trend 
of cheques cashed, 37 recorded increases over the corresponding month of 1947, 
while five showed declines. Production as indicated by the index of Industrial pro- 
duction and the two main components of manufacturing and mining recorded in- 
‘creases over August, 1947. The gain in the index of mining was 12.7 per cent 
suggesting a considerable revival in the operations of the industry. 

A marked gain was shown in the inspected slaughterings of cattle which rose 
in September by 133 per cent over September, 1947, The gain in hog slaughter- 
ings was 15 per cent. Production in creamery butter and cheese, on the other 
hand, showed a decline. Bale openings of cotton rose 7,1 per cent. Moderate in- 
creases were shown in the output of pulp and newsprint. 

Production of steel was 263,000 tons in August compared with 234,000 tons 
in the same month of last year, a gain of 12.5 per cent. The increase in suto- 
mobile production was 8.3 per cent, the output in August having been nearly 17,000 
units. Consumption of primary power was 11.6 per cent greater in August than in 
the same month of last year, the use of power having been limited by the avail- 
able supply. The shortage of power has become a problem in the centres of 
Ontario. | 

Employment in the nine main industrial groups was ata slightly higher level 
in August than in the same month of 1947. Advances were shown in manufac- 
turing and mining. Aggregate payrolls rose 16.6 per cent, the average weekly 
earnings in nine industrial groups having shown a gain of 11.1 per cent, Tons 
of railway traffic loaded in August rose 7.7 per cent, while the index of retail 
trade based on 1935-39=100 was 7.1 per cent greater in August, The external 
trade was only slightly greater in August than in the same month of 1947, the per- 
centage gain in exports having been slightly greater than in imports. The advance 
in wholesale and retail prices was the outstanding development of the last twelve 
months, The general index of wholesale prices advanced 20.6 per cent over 
August, 1947, while the cost of living was 14 per cent greater. 
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TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 
ING HOUSE CENTRES IN. CANADA, SEPTEMBER, 1948 WITH COM- 
PARATIVE FIGURES FOR AUGUST, 1948 AND SEPTEMBER, 1947. 
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Percentage of 


Province and Glencine September Au Aet September 
ee ote a 1948 1948 1947 Sept. 1948 to 
. Sept. 1947 

— cRNA AMR Tk. SRR emlantldie ca es. Sal nea daa 
Maritime Provinces - 

17,579,781 73,846,625 75,886,801 102.3 

35,050,736 27,874,188 26,731,745 Paha 
BammessOUN poy. wis see lessens 44,633,245 45,634,210 39,126,924 — 114.1 
Total - Maritime Provinces 157,263,762 147,355,023 141,725,470 jie pe) 
Quebec - 
DAGTIETOGL. “hese vee a are ea cine 1,661,060,369 1,527,954,993 1,504,894,039 110.4 
RTE Cis s > cvuichi o's s12.4,irovers bq 6 2 ce a 207,080,339 219,203,701 189,074,429 LO9.o 
Sram TOOK C aha clas stavai ce cok PHC: te Vice We iiptes Ys 22,031,162 20,236,670 124.6 
Pret SOUS DOC rt reese 1,893,353,203 1,709,195,856 1,714,205,138 Pru. 
Ontario - y 
BAO eels bck oils anes 29,998,845 31,656,659 25,103,464 119.4 
OCA TTY) ceuc ris te pace «pa. se 253532,996 24,825,412 18,644,033 125.1 
FOOT CAW ALMIAITE 8 Silccdeceecacss 18,868,814 18,456,610 21,154,145 89.2 
Hamilton Seeds tye deed Cae IA pay S 160,242,977 144,775,265 140,084,672 114.4 
LAU StON reve tecs ce ot 8a otEe eS 19,214,399 17,624,475 17,080,732 112.5 
Pertcrener Weare. oeete os sae 34,795,859 329202, 052 33,916,169 102.6 
Pe CLO TIA! in sac Bois ve > bee Fade ose 79,800,932 75,546,129 79,867,580 99.9 
EC Ws 1, aoe eis Sec ccs fos 088 342,194,352 241,381,443 311,180,180 LEG20 
Peterborough | ~..,... Gans eek 21,763,156 212-025 -.580 19,500,171 1IDT¢6 
St:'Catharines’ “=.;..%. fa 27,818,709 21,756,820 253 oe .uel TPO ss 3 
‘Sod aby 6c. i Raa 5h Re SIC § Cort ol,tit 25,348,991 22,376,509 $PSGS 
Sudbury Se eda creates oka ee 20,660,966 19,424,209 16,530,931 125;6 
PEROT OMLON oe ce eevee ons) Ratu 1,651,403,416 1,494,350,971 1,601,860,429 103.1 
Wea SOY, ivy cdee aE Ce ei eds 326,49 Ly UE C967 501, 828" | 98,498 Scout US tie 
Total - Ontario Shite ss ae 2,559,221,645 2,266,835,144 2,425,988,437 105.5 
Prairie Provinces - ei 
PAN GCMW. iiss. oe Di ee a 11,603,951 10,735,660 10,670,255 108.8 
OGL VSS" So, aie cB iweist o08:6 deove.- 189;407,091 166,856,057 145,275,119 130.4 
PAO TON = OssiS, fi eek ob eae 138,884,975 98,803,829 84,868,230 163.6 
POTD PAA GE San ictesh's poncdee en 20,790,438 18,801,413 15,649,658 132.8 
Medicine Hat -°........... TF it 9,906,929 8,231,438 11,028,043 89.8 
Moose Jaw PEA Pe Le RA a 2 22,746,052 7, 215317 16,684,800 136.3 
Be eince ALE VT oi vis’ vee oxo cre 10,906,592 0°738,038 8,747,013 124,7 
Repinat.. +0520. MN SUEE Ly tt Phe 188,446,851 95,764,908 138,055,087 136.5 
Saskatoon Bel UMS KORA be pe 41,007,281 36,487,842 37,206,606 bLOPZ 
BP ARRIPES)) Tveewkesaeh Sah bees 898,549,766 548,738,271 677,630,241 132.6 
Total - Prairie Provinces. 1,532,249,926 1,012,878,773 1,145,815,052 1337 
TDESEL EMO MEST fs ce RE PR ETT, 
New Westminster ......... 26,356,606 27%,4295188 25,129,234 104.9 
VaneOuver “i Ta eiseeieese 468,162,683 423,563,985 407,928,814 114.8 
NMACLOMIAe oo kee sce e boas oe 73,1297500 92,863,984 73,582,469 99.4 


Total - British Columbia. 567,648,789 543,557,157 506,640,517 PPr2e0 


GRAND TOTAL 
rok CANADA °....5. SO 6,709,737,385 5,739,821,953 5,934,374,614 iis 
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TABLE 2. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST NINE MONTHS OF 1948 
COMPARED WITH THE SAME PERIOD OF 1947 


Province and Clearing puame pee Increase (+) Pe GSar Be 
ap epee Nine Months Nine Months Decrease(-) or OL 
1948 1947 1948-1947 
000 "000 "000 
Maritime Provinces - 
750,504 679,034 + 71,470 Tro. 
252,657 223,894 + 28,763 i Ay 
Saint) ODN 0isaitgraarasewonrepooes Alte 02a 369,473 + 47,554 1 
Total - Maritime Provinces.. 1,420,187 al Weiser aer NG + 147,786 Erico 
Quebec - 
Dlontueal:.\- iorunets Milas aes es 14,979,324 150270,05¢ - 297,308 98.1 
GWE DEG VAs 2.55 fseink Sees ses coe 1,806,262 1,445,993 + 360,269 124.9 
Sherbrooken--sepsswssews beeen’ PAULO MSO AG 165,365 + S52 DhZ Pad lasgy 
Total ="Ovwebpee ers 16,985,963 16,887,991 + -~ 97,972 100.6 
Ontario - 
Brantiord ~...400 babes eases 274,446 234,853 + 39,593 116.9 
Cheatham: 46 ce a ek dese doa sas 192,300 liv l,264 + 21.036 ie Fas 
mork William: £TA,588. 08.655. 162,394 149,843 a 12.551 108.4 
Fanci ton 5132 See el ee 1,401.227 1,253,543 + 147,684 Pils 
FIN SStON  iccss Bade LOSS 5 169,764 154,080 + 15,684 LOA 
Kitchener coke tice OT eee are 337,199 311,746 + 25,453 108.2 
TZLONGOIM [ os ssiste ete eee aes 761,328 731,710 + 29,618 104.0 
OTLAAVS LE biviiuso ecole Coote at tas hoe 2,641,252 2,945,958 - 304,706 89.7 
Peterborough Ti 504.45... 187,619 168,956 +- 18,663 111.0 
ot, Catharines 003.452. 45..<.5 Z500-5 12 219,278 + 31,234 114.2 
SATHIGS bose ck cs hae ea foi a se 212,448 192,530 + 19,918 LUC a8 
SUGADULWE oo scars ceabpaldteepleae ees 163,813 136,140 4 27,673 120 R85 
TE OTOTILOS . o55 040 oc ae men sas 16,145,753 14,625,142 + 1,520,611 110.4 
Windsor OLIN BIE HR Tp iC ster yr oe 949,818 805,549 + 144,269 Li7.9 
T-otal-- Ontario —-co8emeisees 23,849,875 GeO, O92 +1,749,283 107.9 
Prairie Provinces - 
ESTADO i) hes js ane dedia te Weecertesoe 93,378 78,907 + 14,471 Ligss 
OLGA Vy i «sis c soiherde sacs eg oe ice 1,419,811 Egle come + 131,990 Lie 
PUCAOTEOM AM, cage Side ae ease 1,096,740 944,260 + 152,480 116.1 
HVOCDDTAGVE As xepie -Reeense bsars's 141,138 124,197 + 16,941 113.6 
Medicines Eat vaius aie ada ies 69,002 68,990 + 12 100.0 
IMGOSC AAW y xchee Bats ti tes oes 155,642 147,206 + 8,436 105.2 
Prince:A lbert, «scscemseeeeaes 86,413 78,776 + 7,637 109.7 
Fre RIiNG ¢ bis v isa Saeck pam mean aes 886,782 831,885 + 54,897 106.6 
BASKALOON... siecdun cs sob bettas 316,675 280,931 + 35,744 ji eee 
Winnipeg ~ssserdstedsds Soest 5,604,102 4,854,873 + 749,229 115.4 | 
Total - Prairie Provinces . 9,869,683 8,697,847 + 1,171,836 11-35 
DritishsColMmbiAs-we tal) anne 
New Westminster  .ceseccesses 243,008 200,065 + 42,943 | Fai Ge 
DCANCOUV ET!» sronghte ce itedauks 4,133,555 3,889,872: + 243,683 106.3 
MEGLO TEA os LEE EOT Te 709,514 655,247 + 54,267 108.3 
Total - British Columbia 5,086,077 4,745,184 + 340,893 LOZ 
GRAND TOTAL 
Poo Res CLAN A TDA. so ae La id Wd Wael eS MS: 53,704,015 + 3,507,770 106.5 
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TABLE 3, CHEQUES CASHED IN CLEARING CENTRES, FIRST NINE MONTHS - 
1925 = 1948 
Thousand Dollars 
Year GENE DI epvinten © @urbet. Ontamiomr een ces Coles 
1925 19,346,695 415,610 5391975549 TAVOS S320 938,850,624 -153 35.986 
ny 20 C, : 21,768,439 456,751 7,068,265 Sy Clogics 74,052,950 14350548 
SSIES aaa 24,156,870 Ray ae be yy) Si All sey AA 9,971,564" *3',987,002 ° "2,469,749 
ILS. alee» é 30,901,643 547,388 10,865,611 12,309,491 So i2 joke. lp SObrecie 
ly ae ae ee 33,976,111 eH Oe rag | 11,946,822 13,804,421 5,424,024 2,210,618 
YS OBA 27,887,943 523,888 FSO. 359 11-5239 312+ 845583 278 40l3785 eco 
BO ties 3k 2355195655 477,959 Ba 90, 050, .10,022,281 3,500,868. 1,355,968 
moe 8S .8 18,926,189 395,867 5,758,164 826.9 3;208). B37 25h 76." 1ehsORgdeer 
B55 Ws, f 2178285017 291,092 6,208,640 9 324,235 48350700. 1, LOO oae 
MR SAL: os fancy 0 3 23,324,418 392,700 6,758,103 10,489,034 4,485,204 1,199,377 
ISO. ake es 22,684,735 #OUItD5D 634983154 10,173,299 --4,389,716) .1,204;08m 
1936 6 Yoho 25,893,228 454,730 7,761,040 11,292,406. 4,855,731.) 1, 529.320 
BRS de sine «0 A Se AMIR» 547,385 8,652,896 LISOZ2I O17 S945 (42ore Ieee. 
1938 Pave 22,077;381 467,856 7,148,017 10,032,718. » 3,0315420" 1 3 9earaG 
OD cles 5 LEME IGLL 3 476,822 (E30 e832 9,973,261 3,432,461 1,486,948 
EO srsped- Beas 24,653,180 hay Re an i: 4,290,158 10,778,685 4,427,768 1,567,791 
1941 28,502,328 681,318 8,001,088 13,269,203) | 4,757,277 °° “1,7935443 
OAS Feds. 4 329291) 6692 779,636 9,041,035 15,787,724 4,634,244 2,049,053 
BO urs sas 38,378,603 892,190 11,010,506 LT 877, 236979 6522271344 725376 een 
1944 44,010,865 936,238 12,548,871 19; 473537504 4°8,291,583 2,4605799 
D4 Bl N89 AT970; 222 1,095,244 1335931690 22,088,9564... 8,158,327) 3,034,008 
1946.05 4: 5077687380 1,473,800 1533475099. 22,000,168.) 7,711,042): 3.890025 me 
DOA Co rsaeus 53,704,015 Ly24-2540.1 16,887,991 22,100,592 8,697,847 4,745,184 
4S os. 51,c115785 17420187 16,985,963 23,849,875 9,869,683 5,086,077 
Percentage 
increase 
ever: 1929 + 68.4 + 140.6 + 42.2 + 72.8 +: 82.0 + 130.1 
1938 + 159.1 £ 203.6 + 137.6 tobet ¢ + 225.6 + 264,0 
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TABLE 4. CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNTS $'000 


Economic Area and _ CURRENT AC ACCOUNTS SAVINGS 4 ACCOUNTS 
: September September 

i) t p p 
Clearing House Centres 1948 1947 1948 1947 
Maritime Provinces - 
en SSCS 5. fk heed tbs tila s Shee atc 74,159 72,209 3,421 3,657 
Bes LCT OYE oN ae wien ESE te UA hao hale oe 33,551 25,090 1,499 1,642 
eT POL Saks eee ardraee eee rea ne ee neers as: 41,543 36,061 3,090 3,066 
Total - Maritime Provinces ...., 149,253 133,360 30.1... Swonoo 


Quebec - ; 


Petite eal fey Sseh, cer Peres tiene cane Seg 1,564,211 1,418,982 96,849 85,912 
Quebec CE Pee eee eran ae 196,953 176,654 LO AZ. 12,420 
Pie DT OOK G.-*, 15.400 vases afoot een ee ks 23,136 18,438 peel 8 pf | 1,798 
mote hm Ouebecs © gs iiss lek teh abot et 1,784,300 1,614,074 109,053 100,131 | 131 
Ontario - . ae 

BP TILT OT Cl. vksep alr cain & Saat palate aa meet 21,529 23,055 2 OF0 2,078 
@hatnam) 2.46 434. es6 Re eee 24,313 16,933 2,020 fe A 
BOGE WALEIQITE (hye eters es cen eens 17,396 19,842 1,473 ee NS” 
Hamitton Re SSP SRP als 147,704 129,184 1.2539 10,900 
Kingston  2..t.. stb ieee Uiateh nae 16,668 14,120 2,546 2,961 
PTO Cocoa 5s cave pace ee edeekh oe entay S2IL Se Sd heal os I 2,563 1,965 
MOnGOny 1c AUt TAR  s  eeds 74,418 74,033 5 303 5,835 
ELA WS os care u eae nts eee irae eels 327,893 294,079 14,301 17,101 
Peterborough Le PORE A Se ake Per 19,563 VELOLT 2,200 2,473 
St, Catharines dst hielo dees eiteaw oe 24,523 22,463 3,296 oy tag 
Sarnia do oa Dales Wes oe pone es ees ve Lotti 20,457 2,021 1.919: 
PuabDUry. |. ARLE ie eek was 18,008 14,184 2,653 2,347 
Toronto NT Lite Ses 1 Ae Miia S80 Bs 1,560,007 1,490,152 91,397 1115209 
Windsor RAP OURE Perce AA here eres 95,542 86,814 7,786 6,664 
otal — Ontario’ (tag s'goss cewek potas ty 2,406,374... 29254,295 152,848 171,693 
Prairie Provinces-— 

Perandon ©, Mick eed doh ere Pee lens 10,605 9,661 999 1,009 
Calgary OS eee Ne alan Po tee 178,619 Waele 32 10,788 8,043 
Edmonton NSLS ety wane Mero ae nat 129,360 77,515 9,525 74353 
Brethb? id ge* vic kin sie sas ind ete de thie 19,566 14,500 1,224 1,150 
Medicine Hat darvert ie eae rhea 9,063 9,500 843 1,528 
Moose Jaw , salable Salas see doa eosin eee 2161.07 15.192 1,639 1,493 
Prince Albert SeSWEAESRPRIRES Roe es AS 10,035 7,843 872 904 
PVC CERNE oo ns ob oh s Se Ga ds cool tewer ie aay LT WITSZS 125,137 9,294 12,918 
Saskatoon SPIE OSPR LEE Fs Fee reer 37,678 34,227 3,329 2,980 
Wanwipes  Shi.J1kabn Pte ee 880,470 661,412 «18,080 _:16,219 
Total - Prairie Provinces ....... 1,475,656 1,092,218 56,594 53,597 
British Columbia - SiS ee 

New Westminster Reb eos ee ey 22,603 yx WT ea lk 3,754 3,418 
Vancouver Sh AOL AR Fede ROR Pe 427,220 365,291 . 40,943 42,637 
POLOVIO os cscs tee 63,747 64,713 9,382 8,869 
Total - - British Columbia’. 13.43... 53857 0 451,715 54,079 54,925 
GRAND TOTAL 

MOR” CANAD AGS | ivsness abhor s Doe Os 6-929),152 5,545,663 380,585 388,712 
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TABLE 5. 


Br Ale 


SAVINGS ACCOUNTS $’000 


Cheques 
Cashed 


Deposits 


“? 7 CURRENT ACCOUNTS 


CHEQUES CASHED AGAINST CURRENT AND 


SAVINGS ACCOUNTS 


~ Cheques 


Cashed 


Savings 
Deposits 


ee RR A I A NN PA A EE ZN rN EN EE EA AY LENE NE A RN NEN ET EN A TN RNS 


1947 - 


1948 - 


29 eR AHHH aH ERA 


o490909999988 


a92794#699799 008 


sonra eeegagseare 


5S; 0235203 
64,971,186 
65,174,276 


70,160,625 


4,566,334 
5,548,916 


5,863,706 
5,836,163 
27090, 200 


5,894,883 
5,307,936 
5,411,880 


5,700,878 
6,442,146 
5,010,916 


5,745,137 
4,926,324 
5,545,663 


6,757,891 
Oya Ober? 
6,425,689 


ed Pav ike i 
he ya ay he 
5,905,048 


6,480,265 
6,041,737 
O05) flit 


6,334,011 
5,392,566 


| Re RNG Bo MH) 
ft SS Te So 
2,489,552 
L hoe yal. 
2,020,331 
PRN fog =I So 


2,605,143 
2,001,723 


ott Mt ANS Woo: 
2,945,564 
2,991,043 


2,934,916 
2,904,427 
2,834,521] 


2,888,442 
2,802,471 
2,644,490 


2,668,264 
2,036,199 
O32 25G 


ZAO ole Le 
2,190,178 
2,761,395 


2,684,740 
2,521,814 
2,541,549 


2,649,266 
2,414,719 
7d ko pa OE 


2,103,050 
2,745,623 


Uo 1995 
b,0. 257% 
2,053,701 
3,413,627 
4,073,331 
4,337,468 


300,206 
341 ,593 


448,848 
EW is lnc my 
344,724 


320,957 
288,772 
325,242 


342,355 
299,005 
364,443 


315,701 
310,003 
388,712 


451,060 
362,072 
385,587 


BOleauS 
299,942 
372,081 


388,228 
403,823 
423,374 


401,560 
347,256 


1,644,670 
WE be ANH SEM 
Ap he TA a he 3 
2,731,926 
3,001,091 
3,669,934 


3,438,294 
is ss ite fo 0 


3,500,438 
3,468,438 
3,464,733 


3, 505, O07 
3,559,548 
3,002,093 


3;629°30) 
3,659,831 
3,663,069 


3,666,613 
3,431,745 
3,789,946 


3,079,294 
3.73) 567 
3,120,430 


3,782,221 
3,852,274 
3,903,616 


3,938,843 
3,953,027 
3,945,374 


3,947,450 
3,980,924 


Note: Turnover in the monthly section is placed on an annual footing. 
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1.23 


1.18 
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TABLE 6. RELATION OF CHEQUES CAHSED TO OTHER FACTORS 


Latest Percentage 
Name month Same change 
of per month 1948 to 
Unit Cols( 1) 1947 1947 
(1) (2) (3) (4) 
Sheques Cashed... csscaneh racine cseaciee ones Sept. 671.0 593.4 +. 13.1 
Industrial Production ~— Total .,,<..-. 1935239=100,.Augy -d74o(l)sl68.1 +. 0egn9 
METULACLUTES (a, chases anki meetin 1935-=39=100 “Auge? ToS 5 1) 477.6. eens 
Mining » sitaeas fe orator Ale, meg de pete, 1935-39=100, , Aug ey 123. 3(1)el09.4  Tebeo7 
Employment - 9 Leading Industries. 1926=100 Aug. 198.9 190.7 + 4.3 
MiANHIACLULE SS beet cna ee ne ee 1926=100 Aug. 206.2 202;3.. 44,99 
Rough and dressed lumber ....... 1926=100 Aug. 145.2 139.8, “Gusetong 
mextile,s Products: giik i. woacarers oe Bed Aug. 174.7 69,5.) +i ee 
Mining Lene asda ssterh bes temnreneges vusset lame aneU Aue. 118.4 170,9. (449) 4,6 
Aggregate ee - 9 Industries .. Thousand SS powAlug, 87,958, 405,437 ot 160 
Average Weekly ines = 
FOLRGU SELLS ps i caine dw ous  eeprb nes sh oo5 a OL Mem Aug. 40,62 36.57 +0Uid 
Rubber Consumption ca apenas Ev 504 0% Million lb. Aug. 10.4 PEO. =5 ep 
Cigarettes Released  —iaseeseosesrnecers Millions Aug, 1,318 L480. 49 5ivg 
Inspected Slaughterings - Cattle .., Thousands Sept. 163 70 . 4132.9 
2 ics sean Thousands Sept. 234 £03: 4a ees 
Greamerya Butter » vsvscengicpngrseosses Dil onelb: Sept, 230.79 33503) eae 
CONCCSE. ty os fake dye sess ain eereya. DASLLLa@n oun Aug. 14.47 19.14 - 24,4 
Cotton - Bale ayachnnne rie yocoenses Lhousand |b, + Septy 15,723, -14,68) +2070) 
Wood.Pulp Production  ..:e0css-ese.s.5 LHousandtons Aug) | 629.9 601.2 + 4.8 
Newsprint-Production 5. sqsse000%0- Thousandtons Sept. 376.1 366.1 +) 207 
Steel Production Here Po ee evker ee LROUsand tons. Ayo, co sl 23328 +41)265 
Automobile. Production «\.4.aueavessees Thousands Aug. 16.96 15.66. |) tieges 
Gold - Mint Receipts ..... REP Pe Wave uect ha Fe 
fine ounces Aug. Z257- 240 (+) et 
Contracts Awarded .......s0000: ssacees Million § Sept, wey 9a/ 76.2 + 4.6 
Primary Power - Consumption ..... Millionkwh. Aug. 3,414 3,060 tiie 
Mone LiGAded.) lair seeeee sonore: aN AAr? Thousandtons Aug. 9,695 8,999. +o ee 
PretaalsT racer a ys aeios ss (unadjusted) 1935-39=100. .Aug; » 239.6 223.8 » ee 
PR DOLLS: axle semae enh ties seer ada nett Million $ Aug. 224.1 221,43  +ipeies 
EYIDOLES?. pede cceaey vps eo tam eee uun ce haa he Million $ Aug. 206.5 204.6 +. 029 
PEORU OL LAIVaN Da ee enn ese aiee se toes tenes 1939-392100 Sept.ve 158.9 139.4 + 1450 
Wholesale Prices - General .,,.....,, 1926=100 Aug, 157.8 130.8 + 20.6 
Raw and Partly Manufactured ..... 1926=100 Aus; 2162.6 133.2 ++:24é8 
Fully and Chiefly Manufactured ... 1926=100 Aug. ol 43,2, , lid,2 . +geee 
PENSuMmer GOOUS. seeds nas vances sven LIZO= 100 Aug. 143.1 119.0 +<42033 
Producer se COods © "scmmiachataia 1926=100 Aug. 160.9 13126)" * ee 
Muu Ging eMaterials 9 ges claw: eed Auge 199.3 16:2,.05, -.4gehaed 
COMMON SLOCK VE TicesS foe eeassunrees 193523925100. sept, 113.4 104.1 + 8.9 
Bond Yields Index ..,,,.., B88 ade e Ne -o« 1935=39=100  ‘Sepe 96.1 84,0 + 14,4 
Davadend (Payments |. iy. .aanesaseecr een. .. Million $ Sept. . 28.57 2902.2 = ian 
Chartered Bank, Gash.) east dusavse teens Million $ Aus. « 70Lei. . G5955 5 pee 
SUuGcrent. LOANS ot eas eR Soy REN pe UF » Million $ Aug. 1,878 13750-2773 
Dominion - Expenditures  .,..50050005 Million $ Sept. 184 iO eee 
= -REVONUES i Vga dendessssees DARLOn ES Sept. 200 Sie eae 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, 
OCTOBER, 1948 


The advance in the cashing of cheques at the branch banks continued in October. 
The total was 6.2 per cent greater than in the same month of last year. Twenty-nine 
of the 33 clearing centres recorded advances over the levels of twelve months ago. 
The increases were general for the five economic areas, 


The bank debits of the Maritime Provinces rose 9,1 per cent over the same month 
of 1947. The largest percentage increase was shown in Moncton while the advances in 
Halifax and Saint John ranged from 6 to 7 per cent, 


Increases were shown in each of the three cities of Quebec for which statistics 
are available. The increase in the capital city of the province was 13.5 per cent, while 
Sherbrooke showed an advance of 15 per cent, The total amount for the province was 
$2,220 million compared with $2,067 million one year ago, 


Fileven of the 14 centres in Ontario recorded debits of greater amount than in 
the same month of last year, The aggregate for the province at $2,942 million was 
4,2 per cent over October, 1947. The gain in Toronto was 3.4 per cent, the total in 
the month under review having been $1,995 million, 


The precentage increase in the Prairie Provinces was greater than in any other 
economic area, The advance in Lethbridge was 38.4 per cent while Prince Albert 
showed a gain of 41,6 per cent, Marked increases were also shown in Moose Jaw, 
Calgary and Edmonton, The advance in Winnipeg to $1,016 million was slightly more 
than 5 per cent. ‘ 


Owing to the recession in Victoria, the total for British Columbia showed only a 
slight gain over October last year. The Vancouver debits were $512 million or 2.3 
per cent over the standing of last year.’ The country-wide total was $7,654 million 
compared with $7,209 million, the indicated increase having been 6.2 per cent. 


Comparison With The First Ten Months of 1947, 


The amount of cheques cashed in the first ten months of this year was 6,5 per cent 
greater than in the same period of 1947. Only two of the 33 clearing centres failed to 
record an advance. 


The increase in the Maritime Provinces was 11.3 per cent, the advances in the 
three centres having ranged from 10 per cent to 13.7 per cent. Montreal showed a de- 
cline of 1 per cent, the total in the first ten months having been $16,941 million. 
Marked increases were shown in Quebec and Sherbrooke.. Ottawa, where government 
financing is an important factor, was the only centre in Ontario showing a decline. The 
increase in Toronto was 9.6 per cent, the total of $18,141 million having been achieved, 
The sum for the 14 centres of Ontario advanced 7.5 per cent over the first ten months 
of last year. 


Advances were general inthe ten clearing centres of the Prairie Provinces, the 
aggregate for the area having shown a gain of nearly 13 per cent, Brandon and Edmon- 
ton showed advances in excess of 17 per cent, The gain in Winnipeg was 13.7 per cent, 
the total in the first ten months amounting to $6,620 million, 


> eee 


A considerable percentage increase was shown in New Westminster while the ad- 
vances in Vancouver and Victoria were 5.8 per cent and 6.8 per cent, respectively. 
The country-wide total was $64,865 million compared with $60,913 million in the first 
ten months of 1947. The indicated increase was 6.5 per cent, 


Long Term Comparison. 


Cheques cashed in the first ten months of 1948 were greater than in any other © 
similar period. The increase over 1929 was nearly 68 per cent while the gain over the 
last pre-war year was about 159 per cent, Each of the five economic areas reacheda 
new maximum in the first ten months. The greatest percentage increase for the eco- 
nomic areas over 1929 was registered by the Maritime Provinces which moved up 
139.6 per cent. The gain in British Columbia in the same comparison was 131 per 
cent. British Columbia also showed the largest percentage increase over 1938, the ad- 
vance having been 259.8 per cent. The gains over the pre-war year in the Prairie 
Provinces and the Maritimes were 216 per cent and 205.6 per cent, respectively. 


Turnover. 


The cheques cashed against current accounts showed an increase of about 7 per 
cent in October over the same month of 1947. The total was $7,220 million against 
$6,758 million. Each of the five economic areas recorded gains in cheques cashed 
against current accounts in October over the same month of 1947. The decline in 
cheques cashed against savings accounts was about 4 per cent. 


The turnover of current deposits on an annual basis was 26.67 in September com- 
pared with 25.28 in the same month of last year. During the interval, the current 
deposits increased from $2,632 million to $2,847 million. The turnover on an annual 
basis of savings deposits was 1.13 in September against 1.23 one year before. Savings 
deposits increased from $3,790 million to $4,026 million. 


Relation to Other Factors. . 


The tabulation of 41 factors indicating the trend of economic conditions was pre- 
dominantly favourable in the last available month compared with the same period of 
1947. Of the list considered in this connection, 33 recorded advances while 8 were at 
lower levels. The conspicuous advances were concentrated in the prices section. The 
index of wholesale prices rose 18 per cent over the same month of last year. The raw 
materials showed a somewhat greater increase. The cost of living was 12.2 per cent 
greater than in October last year. Common stock prices averaged more than 10 per 
cent greater, the index on the pre-war basis being 116.4 in October against 105.5 
last year. An increase was shown in the index of bond yields indicating a decline in 
bond prices, The index of Industrial Production showed an increase of 4.8 per cent 
in September over the same month of last year, Mining scored in this connection, the 
index rising 16.5 per cent. While employment was only 4 per cent greater in Sept- 
ember, the aggregate payrolls rose 16.4 per cent. The increase in payments to 
employees resulted mainly from the advance in average weekly earnings which am- 
ounted to 11 per cent. Exports in September showed an increase of 29.5 per cent, 
while imports were only 6.5 per cent greater. 
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TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 
ING HOUSE CENTRES IN CANADA, OCTOBER, 1948 WITH COMPARATIVE 
FIGURES FOR SEPTEMBER, 1948 AND OCTOBER, 1947. | 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


i ne tn a Ca 


Percentage of 
Oct. 1948 to 
Oct. 1947 


October 
1948 


October 
1947 


Province and Clearing 
House Centres 


September 
1948 


Maritime Provinces - 


wea GCN ee ns ee 


7005.5 00.08 1 6,709, 737,385 


MTNA SED 6s, cc Beebhly ahG 4 0s 4 holboe o's 86,045,510 fbf? (ok 80,550,657 106.8 
BME LO ns aa ay tobe oiies vem Baste als S90 ous 5335 35,050,736 215817 ,5844 12026 
Meee NT SY OI sine Sue c Ehe 6 od dv ilo soe SP 3257..145 44,633,245 48,286,228 106.2 
Total- Maritime Provinces 170,854,788 157,263,762 156,654,729 © 109.1 
Quebec - ; 

Be OR cas necks seared. P96, 416,215. 1661 ,060,369 1,839,459,133 106.6 
SCS A eh hd sce a a ae 232;563,318 207,080,339 204,816,047 Li325 
Be TOTOOKE. jot. bees tacks paens 25,610,066 Zooks, 55 22,015,042 11526, 
Breas OUCH EC Ao heed ycace ns 2,219,589,057 1,893,353,203 2,066,550,222 . 107.4 
Ontario - . 

PIEET OU 5 as oh os ode a § oben kek 37,074,571 29,998,845 287529505 133030 
SAAR TUN ns 5502 ieee 5 fo co's 0b ate 00's’ epael9,i2O 25435259798 22,095,554 bO>5 
OS eR RSI ge bia? & aah a a gee een 21,242,852 18,868,814 19,712,164 107.8 
DEE LOT 15g as Sbiis He 8 ioc 's chee nes 176,356,507 160,242,977 160,633,563 109.8 
PIVSLOMN: 55 0550 de cb ohh 6 do's i's « 20,186,918 19,214,399 19,918,948 LORS 
SUAS ae en ee 37,215,595 34,795,859 39,106,198 95.2 
PPEPCLOTE NSS ifs sb doi tere Soo cco bbee ee 95,628,350 79,800,932 100,158,353 Siar. 
RS RES MAR ol Oy ae a a1 beh 15497 342,194,352 298,409,742 105.8 
PeeterbOrougiingn #604. 1.055 e6s> 23,600,555 ZAZLOG, 150 20,797,810 113.5 
eC ATA TING SiNb, od Aves sew e cake 34,064,747 24,010,109 29,446,535 A he Ry’ 
RSPR TILA: 1 0:0 15.0 Dove EN ae PHY IAC Yo Slo VAs VAs ROM tee ia REY oF (0 24,421,619 Lance 
CUE Ye hss nh OT) oh be oo Rahs Ses 22,444,955 20,660,966 18,049,043 124.4 
RY MOTEL 5's, Baie ole Be os oe yo vob 1.994,767,111 1,651,403,416 1,929,212,596 ~ 103.4 
NE ORG ES ie GN oe ge te 112.913.584 103,328,451 113.534,374 99.5 
motal — Ontario o i. oo3e.eSecese 2,942,067,887 2,559,221,645 2,824,026,004 104.2 
Prairie Provinces - i a4. 

abel 8 (0) 9 vig Aa Ra Rea Erie tpad rane 14,578,113 11,603,951 12,659,247 Lose. 
AGAR Vi is ea,bg os Sires baled ods be 223,422,807 189,407,091 175,370,169 127.4 
PUEITXIOTILOT] 5g Soo rasp ae ase bee eS 150,301,462 138,884,975 120,516,592 124.7 
Dee OTA VENTS es see cet eee or 24,147,608 20,790,438 17,446,098 138.4 
PCE ITIGO FIG. sec ne ne oc5 s sie oa Tah eat We el Raa og 9,906,929 10,796,906 102:9° 
Ieee Aw (Use ts Pee ye ies 25,456,523 225746;052 19,746,506 128.9 
hg, SORES Bley oe ol Agia Rea marin aang PSC LEVON, 10,906,592 9,372,557 141.6 
Be aL eet hey ta. are sys a nih> Hed 185,224.384 188,446,851 183.149,832 101.1 
Serer etOON yo. cc. ened ee os howe 42,043,599 41,007,281 38,085,743 110.4 
Winnipeg ......0. ileal een 1,016,293,186 898,549,766 966,778,528 ——«105.1 
Total - Prairie Provinces 1,705,851,640 1',532,249,926 £553,/9225178 109.8 
British Columbia - 

New Westminster .......... 28,418,413 26,356,606 28,252,866 100.6 
BPS NRCOUVET: oye tases naa. tee yes bh OOS Oso 468,162,683 500,289,027 102.3 
Sector in 2.6 ere. Eee aha sy 75,216,657 Poet 29,500 79,256,245 94.9 
Total - British Columbia . 615,225,109 567,648,789 607,798,138 Lorz 
GRAND TOTAL 

ORCC NADA. coined vee so 1,208, 9015204 106.2 
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TABLE 2, CHEQUES CASHED TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST TEN MONTHS OF 1948 
COMPARED WITH THE SAME PERIOD OF 1947 


First First Percentage 

Province and Clearing Ten Months Ten Months Increase (+) of 

House Centres 1948 1947 Decrease(-) — 1948-1947 

*000 "000. $*000 

Maritime Provinces - | 
) Sait 0 8 fs dl Re a glen Le eae Dad 836,549 759,585 + 76,964 PA On 
WSR LOD Woa ys sian cet eR Ry bn ae 286,209 25.5711 + 34,498 LIsh7 
ORC LO LLTA desires vies och Gay nee oo est ia 0 Gee 468,284 417,759 + 50.525 baZ2e1 
Total - Maritime Provinces 1,591,042 1,429,055 Me T6198 7 ; Ly 5: 
Quebec - 
IVIOTILE COL. oc wis co bolt moka cdne Mabie «> 16,940,741 17,116,092 -~ 175,351 99.0 
OUSDCCE . 5.0) cineantinde toe Meds ees 230353825 1,650,809 + 7 30650 LO 12335 
SHETDEGORE. , ... cus dest odes OMl lesen 225,987 187,640 + 38,347 120.4 
motali="OuUebec: viaiki<dsecceees 19,205,553 18,954,541 + “251,012 101.3 
Ontario - a aa ee ae 
Be Panttocd (05 sue es wee ee BPS 2637352 + 48,139 P8253 
aie Carry i Sc te one ee ee tee 215,619 193,360 a 22,259 FE ?P5 
FOL CEW TLLIALD. <.. tae. ates ate 183,637 169,555 + 14,082 108.3 
PA IVEITON PUT Lae eseaine tecaetees jes ol adove.s 4 pe SRS Arges + 163,408 RYT © 
PANS COTM 9. 00).. c oe sah decease ot Noo, 95a 1734999 + 15,952 109.2 
Kitchener ..... pL see any oa Oh a 374,415 3503652 + 23,563 106.7 
London) tite a eee eke 856,956 831,869 44 M25 OO SK L03%-0 
COTE WE 0's vids aus Bice date, oats aoe 2,956,970 3,244,368 - 287,398 Ora 
Peter borowpin Geil lao aos ae 2uiea20 189,754 + 21,466 VLU 
StivCatparine ss Ki Gig. ce, aeons 284,576 248,724 + 552852 114.4 
Datos, Os MUA ee es 239,984 216,952 + 237032 110.6 
PUGOUL Ys |) haaeae eoeudiel ase are aes 186,258 154,189 + 32,069 120.8 
RAOUL OTIT Cd ntsc cs alerelasiee iors aaipece mee 18,140,521 16,554,355 +1,586,166 109.6 
WAIRISOT. cess cepe dee eee ht ee rien. 1.067% ¢ Se 919,083 + 143,649 | . 41556 
Totalk=Ontariaws, F.ees eee 26,791,943 24,924,618 +1,867,325 © b07>5 
Prairie Provinces - ae 
Gy Ado toss. ee te och ap Beha 107,956 Ois6e to ue bead 117.9 
C5 sh 2 Yih dine BOR cde Backs 1,643,234 Iedbeel ol. a alec U4) nae 
ELCIN ONION, » ssieie talbele beeudndk os 1,247,041 1,064,776 + 182,265 like 
LethbSidge: .....aMidesteeemiao.. 165,286 141,644 + 23,642 116.7 
Medicine Hat) 9 28.54.8.40..4 AG 80,114 79,787 + EVA 100.4 
Moose vaw uo info iB fodiens 181,099 166,953 + 14,146 108.5 
Prance (Albertitat: Se8. 2 f.45 99,686 88,148 4. 115538 ip Ee 
REGING |. te vsis soyice peas Neuchatel ha: 5 acy 1,072,006 (0 Lbe).35 + 56,971 105.6 
SASKALOON. » . bs. ditelon Gavia te Go ae 356,718 Sig 017 + 39 UL 112.4 
WiDHIDGD: ah way sn wesc nee gous 6,620,395 5,821,651 + 798,744 ih He Seat 
Total - Prairie Provinces .. 115 752535 10,251,769 +1,323,766 ; 112.9 
British Columbia - 
New Westminster Sy e.l00.... Ze 426 2237318 + 43,108 118.9 
Vancouver srr oie ete tee ee 4,645,145 4,390,161 + 254,984 105.8 
NEA ERO DAD a cendiniersighoircienoieea eaten sia ae 784,730 734,504 +: 50,226 106.8 
Total - British Columbia ... 501302 SPs are tsps 4. 


348,320 106.5 


GRAND TOTAL 
HOR: CANADA] Oi. s rere ses: 64,865,374 60,912,966 +3,952,408 LOG. S 


TABLE 3. CHEQUES CASHED IN C 
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ZCaeloy Sl 
24,999,221 
27,668,700 


- 35,174,184 


38,689,583 
31,505,450 
26,106,513 
21,293,369 
24,652,074 
26,734,294 
25,592,252 
29,221,453 
29,159,031 
25,053,159 
25,630,139 
28,179,805 
32,129,505 
36,365,083 
43,032,810 
48,942,744 
53,719,373 
57,100,933 
60,912,966 


64,865,374 
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LEARING CENTRES, FIRST TEN MONTHS - 


1925 - 1948 
Thousand Dollars 
Ue Ghee | Ocerie ten, camel 
466,519 6,843,393 8,868,720 4,536,662 1,503,487 
506,871 8,053,006 9,784,966 4,661,597 1,592,782 
509,539 9,526,697 11.368,495 4,605,132 1,658,838 
612,556 12,275,963 13,958,056 6,285,521 2,042,088 
663,987 13,663,151 15,447,274 6,448,569 2,466,603 
587,834 11,110,313. 12,599,534 5,232,364 1,975,406 
534,130 8,976,107 11,049,047 4,056,941 1,490,288 
439,108 6,450,367 9,196.590 3,951,915 1,255,388 
394,569 6,978,306 10,599,485 5,437,168 1,242,547 
439,605 — 7°717,679 11;976;153- 5,247,785 “1)353,071 
460,220 7,285,920 11,275,137 5,209,632 1,361,342 
510,601 8,791,710 12,633,945 5,580,702 1,704,495 
603,953 1 A/9j602,822 13,159,710 4,039,029, 1 f53,o07 
670057144 /80098.224 11,193,042 3,601,934 1, 584eage 
Sud Dalit la ee Udy Ma hae BaD. Ws ee ng Aa WC hp nN AEN 7 
675,498 8,198,469 12,494,968 5,039,884 1,770,986 
7651575 19°97017,101 14,929,767 5,405,501 sevor1s6t 
877,097 10,185,192 17,694,694 5,305,065 2,303,035 
997,868 . 12,281,808 19,970,294 7,116,629,-; 12,666,211 
1 05.0,995 .13,839,800+21,664,084 9,335,049 | 3 052.218 
1,215,692 15,087,617 24,660,550 9,313,060 3,442,453 
1,317,747 17,229,319 25,218,119 8,938,243 “4,397,506 
1,429,055 18,954,541 24,924,618 10,251,769 5,352,982 
1,591,042 19,205,553 26,791,943 11,575,535 5,701,302 
+ 139.6 + 40.6 + 73.4 + 79.5 ga Hc) Wa | 
205.6 Piaios + 139.4 e216.) + 259.8 
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TABLE! 4. CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT §$ '000 


Economic Area and CURRENT ACCOUNTS SAVINGS ACCOUNTS 


Clearing House Centres pena October October 
1948 1947 1948 1947 
Maritime Provinces - 
PVOMEDASET vtec tects cents fs cate dae ers S2-167 76,110 s,O0o 4,441] 
POCA CSCOEY bce Lae’, Stace a ete CM El ee 32.075 VA 8 gs oe 1,477 1,685 
ae Ce OAT Ey ieauitytiaca he kU E ae wee we hee e 48,492 45,144 2,766 3,142 
Total - Maritime Provinces ..... 162 734 147,387 8,121 9,268 
Quebec - Riso 
DAONTEECOL 54s hae ccs Ot eee 1,847,134 i fore bZo 114,283 102,339 
BEDE 8, ius bs cricecte wily Mien oa Sel ae 217,049 190,754 VRS Phe yen, 14,062 
Sherpraoke: (et woh ae Donte ¢ Ora tt L335 1,898 
okie. Quebec (ou. 0. 200 ce eee 2,087,959. 1,948 251) 2 4, J310300 Lie oe 
Ontario - 
RAO a: Lees Peles sek ee ee ee 34,191 25,130 2,883 2,799 
Ohio, < eee es aae DPC ate ye) War 19,537 Orlow 2,559 
POEL WADIA TY | Wess ka ce hee ee a eel 19,610 OOS 17632 1,829 
PAST pak a ne ia ao natal cA Meee 162,457 148,765 13,900 11,869 
PU STO Ve vis ives cel iaateianis oc aac eG 5330 16,509 2,806 3,410 
BHIGREMREGYT aus tu, wie. cea eee 34,975 36,787 2.240 2,319 
BOP TE pious Wily y Guat a gh ip mua dunt 87,469 92,756 8,159 7,402 
pea kh bik, Wes SU ek anda ee 296,267 280,306 19,45] 18,104 
Up pRo ua ole bael hi fo Gat WAMDD Mann Tam daa nytt tune 20,981 18,097 2,020 27 OF 
Sta Catharines (Ue nl AR eee dy. ris Hees Wea 26,089 4,132 3,358 
Beer IN Tey Wit wee wed ote eg ee aN Ney Bene Popoeks oo Ue | Be lise 2/205 2,289 
SMOOUDY 4. Sod Shh Sore hsiitis ee Asana s Sees HES 59 Te, orl 2,886 2,538 
PICO eGo uty ae en a PRO HL We re iN Ui BA Eas EBS 2Z 1,825)3342 105,645 103,870 
PUEEITCLSO B05 10d Sk ke et at ee har 105,008 104,196 7,906 9,339 
peut ACT Ar 10. uaa hed ee eee 2,763,404 2,649,639 178,664 174,387 
Prairie Provinces - 
Pr anaon: J .euiel ie Bae. Ae dS OS 3 13,104 116196 1,474 1,464 
Be ee Zishee.  16Cte 09 10)235 8,761 
Pmimionton: Like oe. 8 2) bape tae ee 140,854 109,726 9,447 10,791 
POUND ULAR) 9) 2... eins chute ae, a pute 22,399 16,169 1,749 Prana 
Mecthicine Hatten ia... wees ak 10,023 9,835 1,089 962 
BORN SOT A UN RRL io | tee BOLE ee Lane, eth Zoe 70 175617 2,286 2pLZ29 
Prince Albert Phy sia piane Me Wane ake IZABSI 8,283 Paks 3 1,089 
POA AECL es Ad Be isola) Je re 5 RAN OR oie. ii6e3 23 5,488 4,827 
ORR COON: ST cs tee kL ea ee te eh 38,420 34,400 3 O23 3,686 
arise opis. Noel sa) Wadi, Boia nel 995,638 915,091 20,655 51,687 
Total.+- Prairie Provinces .;,..:... 1,648,672 1,467,249 57a 86,673 
British Columbia - 
DieGs Wie St INSLET wy 7s 5.0 foaled be sev dnies 24,408 24,203 4,010 4,049 
Vancouver -...:..... TE Ts Ler eae Ae 466,372 452,549 45,218 47,740 
BECO PIE oti e eee ie ce ie te ee 66,923 68,613 8,294 10,644 
LhOtat =ABritish Colombia Litt. SOS 545,365 57,522 62,433 
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GRAND TOTAL 
WORCCANADA Ooa iii eta aes. 1,8£0,4 72 © 26;757;89 1 433,117 .-.451,060 
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~ Cheques 
Cashed 


43,574,261 
51,575,324 
56,025,253 


64,971,186 


65,174,276 


70,160,625 


5,548,916 


- 5,863,706 


5,836,163 
5,990,455 


5,894,883 
SO OTIS 8 
5,411,880 


5,700,878 
6,442,146 
5,610,916 


5,745,137 
4,926,324 
5,545,663 


6,757,891 
ope A yar es) 
6,425,689 


6,129,572 
5,251,195 
5,905,048 


6,480,265 
6,041,737 
6,051,171 


6,334,011 
5,392,566 
6,329,152 
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TABLE 5. CHEQUES CASHED AGAINST CURRENT AND 


Deposits 


1,733,109 


2,193,173 
2,489,552 
2,752,211 
2,828,331 
2,758,232 
2,601,723 
2,737,185 


2,945,564 
2,991,043 


2,934,916 
2,904,427 
2,834,521 


2,888,442 
2,802,471 
2,644, 490 


2,668,264 
2,636,199 


me, 632/256 


es061218 
2,730,178 
2, 101,395 


2,684,740 
2,521,814 
2,541,549 


2,649,266 
2,714,719 
2,785,103 


2,763,850 
2,745,623 
2,847,471 


' CURRENT ACCOUNTS __ 


Turn- 
over 
25.14 
Vie WS Va 
23 3-1 
23.61 
23.05 
25.44 


25.59 


SAVINGS ACCOUNTS $'000 


"SAVINGS ACCOUNTS | 
Cheques 


Cashed 
1,9513993 


2,221,391 
2,653,701 
3,413,627 
4,073,331 
4,337,468 

341,593 


448,848 
375,332 
344,724 


320,957 
288,772 
325,242 


342,355 
399,005 
364,443 


378,761 
310,003 
388,712 


451,060 
382,70 be 
bole Pe he {ie 


Cy onl egal Re. 
299 46 
372,063 


388,228 
403,823 
423,374 


401,560 
347,256 
380,585 


Savings 
Deposits 


1,644,670 


LOSS 2 hit 
2,252,774 
Fins Oe PAS 
33) Lye 9:1 
3,669,934 
3,494,938 


3,500,438 
3,468,438 
3,464, 733 


3-501;07:7 
3,559,548 
3,602,793 


3,628,301 
3,059,951 
3,663,069 


3,666,613 
3,731,745 
3,789,946 


3,779,294 
3,731,567 
3,725,430 


See eel 
3,852,274 
3,903,616 


3,938, 843 
3,953,027 
3,945,374 


3,947,450 
3,980,924 
4,025,590 


Note: Turnover in the monthly section is placed on an annual footing. 
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TABLE 6. RELATION OF CHEQUES CASHED TO OTHER FACTORS 


Latest | Percentage 


Name month Same change 
of per month 1948 to 
Unit Col.(1) 1947 —~«1947 
(1) » 344) (3) (4) 
Gieques Cashed’ wiiisssuponpaetendeee KALIEoN $ Oct. 7,654 7,209 + 6.2 
Industrial Production - Total ...... 1935-397100 Sept. '183.3(1) 174.9°°° + 4.8 ° 
SMIAMUES CHUTES. inpsw o's gpineeeeignaeotordsa) Omeeao shO0 Sept. 194.2(1) 186.7 + 4.0 
BALHAtvin. 2 aes wy. he nqenuiee Orcs Mit an ee: 1935-39100 Sept. leo-itlh eaibon + 16.5 
Employment - 9 Leading Industries 19260" 100 Sept. 199.4 |e ih ao + 4.1 
Miemitactures! Vico eel toot tec cants 1926 = 100 Sept. 209.1 2033 + 2.9 
Rough and dressed lumber ...... 1926 = 100 Sept. 146.4 141.6 + 3.4 
EXtile PTOAUCES it sen. so eel caren 1926 = 100 Sept. 178.0 169.6 + 5.0 
EEC rhe TAME mene ere Ea why woven FUGUE Gace 1926. = 100 Sept. 181.1 LoTet + 8.4 
Aggregate Payrolls - 9 Industries .Thousand $ Sept. 88,689 76,163 + 16.4 
Average Weekly Earnings - 
UBINAUSTTIC So. cprteseee tie eae Dollars Sept. 40.83 36.79 + 11.0 
Rubber Consumption. ...,sccscoccesess Million lb. Sept. 13.6 P5ek Siva 
Cigarettes Released ....cceccccscccses Millions Sept. 1,481 1,425 + 3.9 
Inspected Slaughterings - Cattle ... Thousands Ot: 165 92 + 79.3 
| - Hogs ... Thousands Oct. 321 SY: - 4.7 
Creamery Butter ........006. ashen alee Million lb. Oct. 23.99 27.06 ~ 11.3 
CHEESE) ji go cb Perrin dicae Baeted pets scins-cee WARE Oma iss sept. 7d O,75 15.74 mol 3 hal, 
Cotton - Bale Openings «........sc00e: Thousand lb. Oe oh5 207 15,742 - 3.4 
Wood Pulp Production: i.ccicsccccceess Thousand tons Sept. 596.8 582.0 eS 
Newspring Production ...... BAe tte Thousand tons Oct. 399.8 396.3 + 0.9 
DLSel Production avian ess aus lke Thousand tons Sept. 257.9 234.2 + 10.1 
Automobile Production ...........:... Thousands Sept. 23.78 24.21 = $91.8 
Golds = Mint-ReECeiptsn pinks acqesssine oe Thousand ye é 
fine ounces Sept. 297 229 + 29.7 
GContractetAwarded)) <)> sm ¢esaclene de ie Million $ Oct: 70.8 75.0 - 5.6 
Primary Power - Consumption ....Million kwh. Sept. 3,369 3,074 + 9.6 
Doms loaded? tik 2). 6S thides tis says Thousand tons Sept. 10,341 . 9,983 + 3.6 
Retail T rade® 4%..5. -cooe(unadjusted) 1935-39 =100 Sept. 258.8. 241.0 + 7.4 
BG ICIS) | tata nceneitn s sere erent coon ances Million $ Sept. 283.0 218.5 + 29.5 
PRO RES Uligee. cd Naame ene Million $ Sept. eles 208.1 a7 66S 
Ost OL TAVING 00.4 :. cane cp asipiacsss LOO oe OU Wet, 159.6 142.2 8 (ae 
Wholesale Prices - General ........ 1926 = 100 Sept.a.  OGnc 134.0 + 18.1 
Raw and Partly Manufactured .... 1926 = 100 Sept. 162.7 133.6 +21.8 
Fully and Chiefly Manufactured . 1926 = 100 Sept. 143.8 P2355 + 16.6 
Consumer Goods: ..2) 20. ate cmes oes 1926 = 100 Sept. 143.8 — Vo1.e +18.1 
PTOGUCEES | COGS “ois. tees ue nse ue FLO OPE OU Sept. 161.4 135.3 4 eee 
Buiiding Materiais: oc usin seine. 19265" «LO Sept. 200.2 LG +17.0 
Common Stock Prices ....ccce000062 1935=392100 Oce 16,4 105.5 + 10.3 
Ponca Yields:index: {.atvce.uadeers scons 1935-39100 Oct: 96.3 84.2 + 14.4 
Dividend Payments  .....0:565 soceees-- Million $ Oct. 703 RAS 26.04 #19.6 
Chartered. Bani? Cash, paige oho. ae Million $ Sept, 723.1 65h 72 411.0 
Current Roans (seen D1 58.4.. 22.) . Million $ wii SeptJ + 1,95) 1,789 © cy ae 
Dominion - Expenditures ........... Million $ Sept. 184 r75 + Std 
BuO VODAIC Sais sys ss ous pene LOG D Sept. 200 2Al yaa See 
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Financial transactions in the form of cheques cashed or otherwise paid made 
a conspicuous advance in November. The debits in the 33 clearing centres were 
greater than in any other month, the total having risen to $8,022 million compared 
with $6,774 million in the same month last year, Thirty of the 33 clearing centres 
made advances over November 1947, 


The total for the three centres of the Maritime Provinces recorded a percen- 
tage increase greater than in any other economic area, The gain in Halifax was no 
less than 36 per cent, contributing to the advance of about 26 per cent in the total for 
the economic area, 


Montreal and Sherbrooke showed advances of 19,4 per cent and 18 per cent, 
respectively. Owing to the recession in Quebec, the total for the province was up 
only 15,6 per cent, 


Fach of the 14 centres in Ontario showed advances in November over the 
Same month of last year, The increase in Toronto was nearly 19 per cent while 
Ottawa was 36,4 per cent greater, Important advances were also shown in Brantford. 
Sudbury, Peterborough and Chatham, The aggregate for the province was $3,276 
million, the increase over November of last year having been more than half a biilion, 


The advance in the Prairie Provinces was 19,8 per cent, each of the 10 
centres except Regina having shown a higher level than last year, Important percen- 
tage increases were shown in Calgary and Edmonton where the totals moved up 54 
per cent and 53 per cent, respectively. The advance in Lethbridte was from $14.3 
million to $24,2 million, amounting to no less than 69 per cent, 

Conditions were active in Vancouver where cheques cashed amounted to 
$548 million, one quarter greater than in the same month last year, The increase 
in the aggregate for the three centres of the province was 16.7 per cent. 


Comparison With the First Hleven Months ‘of 1947, 


The cheques cahsed during the first eleven months in Canada as a whole 
were $72.9 billion, a gain of more than $5 billion over the same period of last year. 
Each of the five economic areas contributed to the country-wide advance of 7,7 per 
cent, The totals for 32 of the 33 clearing centres were greater than last year, Re- 
lative advances in the Maritime Provinces, Ontario and the Prairie Provinces were 
greater than in the aggregate for Canada. 


The increases in the three clearing centres of the Maritimes were from 
12 per cent to 14 per cent. The total for the area was $1,789 million, the increase 
over last year having been about $200 million. 


The total for Montreal was slightly greater than in the first 11 months of 
1947, Considerable increases were shown in Quebec and Sherbrooke, The total for 
the province was 2.7 per cent greater at $21.5 billion, 

Thirteen of the 14 centres in Ontario recorded increases in this compari- 
son, a minor decline having been shown in Ottawa. Cheques cahsed in Toronto 
amounted to $20,3 billion compared with $18.4 billion, an increase of 10,5 per cent, 
The largest percentage increases were shown in Sudbury and Brantford, where 
gains of 20.7 per cent and 18,9 per cent were recorded, 


ee Ne 


Advances were general in the 10 centres of the Prairie Provinces, the 
aggregate showing an increase of 13.7 per cent, A slightly greater percentage in- 
crease was shown in Winnipeg. Advances in Edmonton and Lethbridge were Sresheg 
than 20 per cent. 


The increase in Vancouver was 7.6 per cent, the gain in the total for the 
three clearing centres of the province having been slightly less than that for the 
main centre, ; 
Long-Term Comparison, 

The bank debits were greater in Canada and in each of the five economic 
areas during the first eleven months than in the same period of any other year, 
Interest attaches to comparisons with 1929, the maximum year of a major economic 
cycle and with 1938 the last full year before the outbreak of hostilities. The gain in 
the country-wide totals over 1929 were 70 per cent while the advance over 1938 was 
160 per cent, 

British Columbia showed the greatest percentage gain over 1938, the in- 
crease having been 262 per cent, The Maritimes showed the greatest relative gain 
over 1929, the advance having been no less than 144 per cent, The increases over 
1938 were conspicuous in each of the five economic areas, the greatest advances on 
a percentage basis having been shown in British Columbia, the Prairie Provinces 
and the Maritimes. 

Turnover of Deposits. 


Cheques cashed against current accounts were $7,590 million in November 
compared with $432 million against savings accounts. Debits against current de- 
posits were $6,392 million in November last year while the cheques negotiated 
against savings accounts were $383 million, The turnover in October, the latest 
month for which statistics are available, was 29,71 times for current deposits and 
1,29 times for savings accounts, The turnover is here given on an annual footing 
for comparability over a period of years, The current turnover in October was 
slightly less than in the same month of last year when the rate was 30.47. Increases 
were shown both in current deposits and in cheques cashed against such accounts but 
the deposits recorded the greater relative advance. 


Relation to Other Factors, 


Of the 41 important economic factors listed for comparison with the fluc- 
tuations in bank debits only 10 showed a decline in the latest month compared with 
the same month of 1947. Prices of the various groups of commodities considered 
in this connection moved up without exception, The general index of wholesale prices 
at 159.2 was 14,3 per cent higher in October, The cost of living rose 11,1 per cent 
at the first of November compared with the same date of 1947. Of the items con- 
sidered here, the raw and partly manufactured items showed the greatest percentage 
advance. The standing was 163.9 against 138.9, the increase having been 18 per cent. 


Owing to the labour force having been quite fully occupied the level of em- 
ployment failed to show a marked improvement over October of last year. The 
advance in the index for nine leading industrial groups in October was 4 per cent, 
The index of industrial production rose 4.6 per cent, the mining industry having con- 
tributed greatly to the higher level, Average weekly earnings in nine groups were 
11.5 per cent greater while the payrolls advanced 16.7 per cent, The export trade 
in October was 22.4 per cent greater, while a minor decline was shown in imports, 
contributing to the increase in the active balance of trade, 
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TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 
ING HOUSE CENTRES IN CANADA, NOVEMBER, 1948 WITH COMPARATIVE 


FIGURES FOR OCTOBER, 1948 AND NOVEMBER, 1947 
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FOR CANADA 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


8, B21, 931,705 °7, 653, 589,081 6,774, 051, 120 
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Province and Clearing November October November Sided stage 
House Centres 1948 1948 1947 PERS 
ee thse LAM TREE, ae Nov AE Cae 
Maritime Provinces = $ $ $ 
BA ee a Vk ends co ets 118,742,824 86,045,510 87,194,556 136.2 
DVRS IRGUOIN |), 5 eas ae ae ek se s'e tere be 33,035,060 33,551 533 28,695,598 T1L5.5 
Saint John sescoccovsescccoeoce 46,447,414 = 51,257,745 41,583,578 ba a Re 
Total - Maritime Provinces 198,321,298 170,854,788 157,473,732 125.9 
Quebec - 
PVT Ale is oe bos Nes hae aus 2,040,143,417 1,961,416,273 1,708,347,069 119.4 
SY SIES SES I RnR eR Re 198,172,816 232,563,318 227,759,859 87.0 
DHEEDROOKE! 5.4. seals cleo cahices 24,¢ 655, 964 25, 610,066 20,902,971 _ 118, 10. ag 
Total ~- Quebec oeocesecccos Sy Deeg gate: 72,197 2 219, 589,657 1 ‘Te 957, 009,899 _ Dl S.t 60am Beet | 
Ontario - 
Pe Partie tt 18. ed,45 hoteesss seas 35,016,217 37,074,571 28,006,653 125.0 
Res te eet Ol santa 28,820,350 2343 19,120 24,370,706 118.3 
USC Wail he 1 ie 2 @ igen a en Oa 207521.039 21,242,852 19,782,979 103.7 
PATER OTL fssle'oaed cea hee oie hese w ee 186,287,029 176,356,507 158,375,445 LEG 
BSURVOIE LOIN oh) snes doe ere aoe sie o'5.4, 0:6 20,280,150 20,186,918 19,228,581 105.5 
POPC REN EY) oe heels foes sh0o0 08 41,886,107 SM RIA do Fhole ke: cep he. 2 We Seat 100.3 
MIAO Waele oc tab sete hace to gad 101,550,539 95,628,350 89,779,170 113.1 
COS AST SIC ENS i ard one ORRIN Ss 447,747,557 315,717,497 328,361,932 136.4 
HZOLOT DOTOURI! i oss ac do bo vos 25;2601,922 23,600,555 19,477,213 119.6 
Smt NOATITICS toss e's so o5% 30,578,302 34,064,747 29,991,137 Lip ho ne, 
OA tee are a Nes tas en bk ono 6 28,074,948 £1,035,905 24,390,382 Frset 
rR CCre yeti ig ad, Pub e y ieee  de ee 22,261,447 22,444,955 18,615,169 119.6 
TOUGHLO NG ieserekicsscveverssots. 6,115,107,991 1,;994,767,111. 1,829,4592699 118.9 
‘lad COLE 22/65 gid ae enn a Le Pa 114,275,688 112,913,584 106,432,805 107.4 
DOLAP ROTATION Wl Tee gy acits srs) OS 1D, 104) 9 (0) 10,942,001, 007 2,13 %,002;,405 6 2 LL onr an 
Prairie Provinces - 
2505) 16 ER Bn a goa i 1347735355 14,578,113 11,357,343 t23 
ey a eV aiie. ole ake bes oes os 231,793,506 223,422,807 150,544,637 154.0 
DTOTIUON 1 lc se cost take cen ccace 157-705,568 150,301,462 103,306,714 152.7 
EE a See Ve ois i Np om 24,24] ,442 24,147,608 14,347,496 169.0 
PIG CUGINC TIAL oo cs coke csee ets 10,901,688 pial 0 bor tt Kea os | 95799,323 EITs2 
IAD GS EATON Ws iv vociew ncee aces shi 25,223,806 25,456,523 20,711,693 TZis 
Prince Alberto dec dcloeves ces 12,664,184 DOU Cleat 9,785,490 129.4 
PRE WATIC Ihe gine Uo ago Neb eec oa ecm es 144,211,178 185,224,384 164,372,847 87.7 
Eee LOOT 5) snc ce es hens fake 43,586,092 42,043,599 36,793,075 Eos 
RY PRA © Oise cae shoes Poo aso poles 960,768,152 1 ,016,293, 186 o-vB35, 701,292 9) 825.0 
Total - Prairie Provinces 1,624,868, 971 A 705, 851, 640 1, 1356, ,719, 910. 119.8 
British C Columbia > 
New Westminster  ..socccee 28,243,958 28,418,413 25,776,777 109.6 
MANCOUVETU\, oF. <0 se rae ce nense 548,429,568 511,590,039 438,247,845 rare 
ORG BIE Fn ait oes ait oo sne'e Catia a's 83,380,737 75,216,657 101,800,549 Ol, ies 
Total - British Columbia - 660,054,263 615,225, 109 EEN es ya 
GRAND TOTAL... etic ate 
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Table 2, CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 
ING HOUSE CENTRES IN CANADA DURING THE FIRST ELEVEN MONTHS OF 


er ce et ee 


Ste PE ae Se Eyer ose 


1948 COMPARED WITH THE SAME PERIOD OF 1947 


A : q 

Province and Clearing Eleven Month Hee aes aah Increase(t) *° ane. 

House Centres 1948 1947 Decrease(-) 1948-1947 
Riana ero dV ook “ $100 a $1000 5000 
Halifax aeoenaes sitchen aie Se 955,292 846,779 iy 108,513 + 112.8 
PRUE li 55k win Joe grate lak 319,340 280,407 + 38,933 113.9 
Saint John gas engi aA ee 514,732 459,343 + 5a 3a Logie 
Total-Maritime Peay es op d, fO9,305,. oo bk SRG. con - +. utO2, 634-0 Fale oan 
Ou 2 ebec i he Ee MERE LGAs cae cay ee sib itiwissca ee 
ROWE E CA) acu adicas a aotas ue eke 18,980,884 18,824,439 156,445 100.8 | 
OUebeee--seiscrens sensu rawawsset gow 2, 2900998 1,878,569 & 358,429 119.1 
BHeETDrwOOKEe Aric bu wou dade f 250, 643 208, 543 + 42,100 k20h2 
Total, = iQuebeGi}. 5 sssodesnsades Cl, 400,509). J L209 Moole  £.. 56 094 ebO ey, 
Ontario —~ La TES TI SS Oe CHS ha ARES tera ets a 
PAGAMEONG wa deositen tons tysniuas tM mens 291389. ohti-as @ 8,448 118.9 
Cet ogid .cit ue at 8 bbe 244,440 217,734 + 26,709 Li2zss 
Here WA cos wc'nvonend aos 204,159 189,337 + 14,822 107.8 
Hamilton het 1,763,871 1,572, 552 #.+191,319 lien. 
POW gh act {oc Eee eee ok oe eA 210.231 193,228 + 17,003 108.8 
Kitchener dates Seon Ne tee 416,301 3920603 ° 78 23,698 106.0 
London 4a... dike eae ai! lease, ote 958, 507 921,648 a 36,859 104,0 
Ottawa Se peoogue cbles ks Tdaga ceae lO, eOa cme Spr ai oO “ 168,013 95.3 
Peterborough Panes Oe es 234,507 209,231 ¢ he arog Ah Li2ed 

Gatharines” .2. 454 oe Seles a dl a1 5.155 CRIME (ips: + 37,440 Liseo 
Boas oldie uaa soa te a 268,059 241,342 ° ¢ COvT LT ja 84} 
eustele bh gs Deane a Ghee ste eee anes 208,519 172,804 + 35,7175 120.7 
LPororntot! ss. oes ua eos COLES, 69S 18,383,814 + 1,931,884 110,5 
Windsor ee ee sooooo «1,177,008 © 1025,516° | * Pee S492 114.8 
Totals Ontarde@ | + sccabhce.de. 830,007, FOS OT 661,640 +. 2,400,008. hones 
‘Prairie | Pro OV ITC bens) ci ae ae TT) Save ae ek Oe ae ae een ee Te 
Brandan, | a aodsedevak ek eays 121,729 102,924 t 18,805 118,3 
Calgary sod etree a AeblaNasey Seno Mey one e 1,613,736 + 201298 116,2 
Edmonton AU TOSS Ve Pan Re 1,404,747 1,168,083 + 236,664 12073 
Lethbridge ics als abel alae dia 189,527 155.9 9)) + 3353-6 bAde5 
Medio ine Tatin ) bua sume s te 91,016 89,586 + 1,430 LO01g6 
BUCS AV WW fil atch tie Gocsiplarentnarins 206,323 187,665 t 18,658 ros, 9 
Oincow Alberta c acc cd. de 112,350 97,934 t 14,416 114.7 
Rat SO Firs OMIM a Nee Attest NOONE ay nO ee Ll Gi2d 7 1,179,408 + 36,809 L032) 
SASKATOON |)” ssucascsmen es bre ke 402,304 355,810 + 46,494 i ace 
EN ATE TEU em ee ce at ale ee wea ted i 163 (ae OOD le Bo Se ee onl 113.9 
Total - Prairie Provinces Lo 200): #04 "na 11,608, 489 +4 59) tOD es 1 & ar 
British Columbia — he Lage Mahe Cc. ee 
New Westminster _........., 299,670 254,094 + 45,576 Ld Fag 
MADE OUVED  .Joissothhtnrpaded ihe ob Dl Le Dae 4,828,409 + 365, 166 107.6 
Victoria POPE AG OR EE sree rary 868,111 836, 0; Oar + ee eae 31,807 $03.8 
Total ~ British Columbia 6, 861.356 5,918,807 + 442.5 549 107.5 
GRAND TOTAL 
POR’ GANA DAY “asssesi arte FEN eer some 67,687,017 + 5,200,339 107.7 
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TABLE 3, CHEQUES CASHED IN CLEARING CENTRES, FIRST ELEVEN MONTHS - 


ae ern ee ena psn en tne nen awe nee 


Percentage 


increase 
over:. 


Moors 
ASG ty 6 


ae72e 


e@0202206490 


999999 


2aeeeen 


99920 


oreere 


gede900 


0999899 


999039890 


299699 


r727 7990 


Oer7v00 


2eF e099 


g92°9909 


@eros9e 


Qnoor9 


deerse 


p72 299 


@92%08 


902728090 


©20006 


enn tate 


1925 - 1948 
Thousand Dollars 

CANADA Maritime Quebec 
25,005,416 5S 634" 79635-1210 
27,514,880 254,939 «9/005, 760 
ST S19 425 564,297 11,082,748 
S90. WO ies 676,387 13,653,869 
22) 8661/3833 C32, (S055) 1 2853.45. 
845479078 646,719 12,132,376 
28,948, 346 DIS Oe 9. 7. Saas 
23,159,583 AI RAS 2.. fy LOO DON 
27,489,544 439,609) (2077 3/587 
29,826,506 457,002. 3,557. 018 
28,613,763 522,739" 8,164,141 
32,524,015 873,749. 1.9,879;673 
32,084,646 662,857 10,525,767 
28,018,238 OL SO POT 7-039 
28,560,485 611,800 8,943,561 
hy Oy Wats Le aT 754,001 9,022,466 
35,556,411 850,746 9,981,239 
41°, 331,641 984,942 11,598,193 
SB 940,287) 1236,785 914, 000/621 
55,613,945 1,207,174 15,750,590 
62,300,062 1,415,817 17,565,639 
63,332,429 1,464,372 19,051,807 
B7LOS7 O17 hl 86.5299 20011 551 
72,887,356 1,789,363 21,468,525 

+ 7:020 t 144.2 tend 

* 160.) hige. 0 Gas + 13625 


Ontario 


9,946,219 
10,863,107 
12,929,552 
15,732,150 
17,073,784 
13,768, 173 
12,182,809 
10,355,081 


11,912,155 


13,474,792 
12,576,072 
14, 137,747 
14,501,478 
12,449,455 
12,342,352 
13,921,816 
16,533,311 
20,093,994 
22,521,283 
24,633,478 
28,697,418 
27,779,694 
27,661,640 
30,067,708 


pro 
+ 141.5 


Prairie 
Provinces 


5,232,131 
5,326,132 
5,396,571 
7,278,696 
7,243,611 
5,784, 906 
4,743,527 
4,387,199 
5,994,586 
5,818,805 
5,839,575 
6,053,183 
4,473,892 
4,154,501 
4,828,139 
5, 584,232 
5,972,178 
6, 067,989 
8,271,879 
10,572,173 
10,613,043 
10,151,739 
11,608,489 


13,200,404 


HUNG Zaz 
ae BAR 


British 


Columbia 


ne RC es — SE en Ea 


1,676,313 
1,764,893 
1,846,258 
2,269,675 
2,697,874 
2,146,904 
1,650,948 
1,377,574 
1,369,608 
1,488,897 
1,511,236 
1,879,663 
1,920,651 
1,755,932 
1,834, 633 
1,946,611 
2,218,937 
2,586,523 
3,015,718 
3,450, 530 
4,008,144 
4,884,816 
5,918,807 
6,361,356 


# 13573 
+ 262.3 
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TABLE 4, CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000 


Ra A IE RR AES SRST hn AI AN 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 


E.conomic Area and 


. November 4 hae OMEN Be 
Clearing House Centres 1948 1947 1948 1947 
Maritime Provinces - . 

Halifax BN Re ie aes ee Seni thes 114,509 82,835 4,233 4,359 
[VLE Sos cy 19 We ee a eecrme SER Rg 1 31,474 CASTE 1,657 L3i38 
Saint POnn ae 6.., EY Pe ASE mS SOOO Oe 700 eee 2,581 2,628 
Total - Maritime Suehence. i ec 85060. eC 168 8,471 8,306 
Muebec-- 01) 4 ¥ ‘v j Fi RT. Ae aan 
NMdntredl’ yest: sobs Wester dee 1,935,964 I613-700 104,180 OS Marr 
Quebec ahs Cad Baee whet 's palette Maks A hastens 184,582 225,003 133591 12.75% 
PEED TOGKEHl sa. yen eee le ee 23,145 19,486 holt 1,417 
Total - Quebec MMi home ees 2,143,691 1,847,689 119,281 LO9, 324 
Ontario - 

Brantford sraideeto aie: eee ke heioei ats aia 32,049 250860 2,967 raea Ae: 
GINAtHANS fo Ren. faa es ue wnat ZOra57 22 OL 2,464 2,209 
MofiiWilliam ies... 5 eb ells 19,041 18,464 1,481 1,318 
PLAY TONNS Geter oo Rome sae eb a 17 22003 145,583 14,209 lee tes 
eS LON. | teunea eee nes LAA poe Mog | 17,665 16,184 2,615 3,045 
Kitchener RB as SCAU te BRON ee 39,257 39,683 Lro7eg 2,068 
PSU TY yee oleae cae Sate MR oe 88,248 - 83,369 1355035 6,410 
Ottawa SCAR USI AT tre Miclie 4 427,703 312.633 20,045 15,729 
Peterboronghi Wiis. Mas Aas ae 20,599 17,205 2,689 2,202 
St. Catharines Kcisietaiaeia he Mate weaiete ¢ Ct Nek 25,776 S207 5 25 
eR a) Ae eh i Fs 25,909 22.295 2,166 2,096 
Shabu ry. Miavaace dal Wa mine onde 19,453 16,4730". 2,808 2,142 
I OTEO! NIN A UA Ue ean a eee 2,066;956 °°" 1.739, 366 106'221 90,094 
WED SOR a ge eee A es alia lage roan 106, Ag ek D940 3 oa 7,826 6,970 
Total - bntarss PPE | Pana at cea. 091, 135 2: 584, 485 184,630 15%, 53% 


Prairie Provinces — 


Brandon | <7 12,618 LO.173 1,156 1,185 
etary? tie te ee eT 221,098 142,023 10,696 8,522 
mdmiontory Sey 5 tA eee ee ee _ 147,447 D5 415 10255 @,, 592 
Wee UR TOME. wt tac cn eels ett Lepore patie eRe) 1,850 "eZ ae 
ROCACIONG Hat uie eres: pee 9,812 8,881 1,089 919 
DAGOS EC SAW a eae Ae eer ged as ae 23,460 19,145 1,764 L 50%, 
Prince Albert oe ts aa eye ies 11,577 8,976 1,088 809 
Regina Woks Ce Aen chans « ieee eee 139,651 147,895 4,560 16,478 
Saskatoon PSD wet St? iB pa 40,301 33,996 3205 PARR 62 of 
Winnipes! # Ades idle tase... re 938,944 B17, 4460! “a2 @24 18,255 
Total - Prairie Provinces .,..,. Lj S673 300 co 207 229 57,569 59,341 
British Columbia - OST Ny bea erik ie i ht fay oe oar ang ia a 
New Westminster .iscsésaces. ae 24,279 21,724 - 3,965 4,053 
ViOREOUVET Gy sighed, sh cee che 500,881 398, 638 47,549 39,609 
ge te teh oh Dene amen st ha ey OW diy dla 72,469 92,195 10,912 9,606 
Total - British Columbia ....... 597,629 Bl. 57 62,426 53,268 


GRAND TOTAL 
BOK ReAIN AIDA! | cele icee MaLea anon 7,589,604 6,391,279 ASSLSEE 382,772 


A 


1947 - 


1946. - 


re aan ance nr men eeetnese eter ab tt easement erste iar mses igasisisananaagptsupha> ti whcijesecnapesioncanindnsasincassscevnusdinsiao tiunrnemseepatiodaisspin) rn eat On 
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TABLE 5. CHEQUES CAHSED AGAINST CURRENT AND 
SAVINGS ACCOUNTS $'000 
Paes CURRENT ACCOUNTS 


7229 FH RH DT OOS 


@of2 043029727008 


2099900992799 49 


one eeooeoa aerate 


@esereseeasesanrne 


eoerse8 


geen 


eeece 


oe e880 


Cheques Deposits 
Cashed 
43,7914, 20d pois 733,; 209 
hs EOD OO te 193 yl he 
5G, 02 5.206 2,489,552 
64,971,186 CL OL wale 
65,174,276 Z,O20; 3011 
70,160,625 PEN USS «yd he a 
5,863,706 2; (37;185 
5,836,163 2,945,564 
5,590,455 2,991,043 
5,894,883 2,934,916 
2, 9075938 2,904,427 
9,411,880 2,834,521 
5,700,878 2,888,442 
6,442,146 2,802,471 
5,610,916 2,644,490 
AS51677 2,668,264 
4,926,324 2,636,199 
5,545,663 Z 6620258 
6,757,891 2,661,218 
6,391,279 £, 030}. 08 
6,425,689 2,761,395 
6,129,572 2,684,740 
Ripe: e239 OAs LS Ps 2,521,814 
5,905,048 2,541,549 
6,480,265 2,649,266 
6,041,737 2,714,719 
6,051,171 2,785,103 
6,334,011 2,163,850 
55392, 566 2,745,623 
653295152 2,847,471 
7,220,472 2,916,784 


Turn- 


over 


Ln 
LS 
ZS. 
aoe 
105 


Note: Turnover in the monthly section is placed 


14 
bz 
ey 
61 


SAVINGS ACCOUNTS 


on an annual footing. 


- Cheques Savings Turn- 
Cashed Deposits over 
B95 99S» 16644567 0 ae) Lolo 
2,021,391 FiOS yto & LaZ0 
250535701 ART Ne FANT OF atic Ma ie) 
BAL O24 1062, 8 S19 26S 
4,013 33 lien 3 oly Bo) 1223 
4,337,468 3,669,934 1.18 
448,848 3,500,438 1.54 
$4953.30) 43, 468743800030 
344,724 3,464,733 1.19 
S20 BBOL 0 TINS 1a ke 
SOSST1a. 35 559,548) 0797 
325,242 35602)793%.9: 1208 
SAC ODSINS 6265501 Boks 
5399',,005 °37659), 83.4 Lexht= 
364,443 3,663,069 1.19 
3:78, TOL) >. 31666, 6) 3a 
SLO, 0030S 451 9745"). 100 
SES (ie 3 S289, O4oul wi Ze 
45:1:70600): 3 07 9N29 4 ate 
SBA iE board Sy 1 SS Dy Mies 
5853;387;) .3,725{430;. (ised 
361,218...3,782,221e8~ beaks 
O99. 94250. 3,8Re ens 10008 
ST2H08) = 135905701 bhasbo pe 
388,228 3,938,843 1518 
403,823 835953202 7m) abies 
423,374 3,945,374 1.29 
401,560'°359475450 “2hi22 
347,256 3,980,924 1.05 
380,585 °°47025;59 084i) 13 
433,117 4,044,221 1.29 
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TABLE 6. RELATION OF CHEQUES CASHED TO OTHER FACTORS 


Latest Percentage 
Name month Same change 
of per month 1948 to 
Unit Goldin) 1947 1947 
Che aac) (sic (4) 
Pmedques Gashed: LSB 4eiedu oie Million $ Nov. 8,022 6,774 + 18.4 
isdustrial Production = Total ..santl9s> oe POC act. Nice (Soma e li Bo sea + 4,6 

VETULAC LUT ES! « sivsa dune tates se eawee aero ed el O mre)cae LAG een la ts + 4,2 

BO rl cous dee ehh s's gia AROS oath 2 1935-39=100. Oct, 132.9p 116.4 + 14.2 
Employment- 9 Leading Industries 1926=100 Oat” “20028 19s + 4,0 

Manulactures = ../2kcati Beets nt ALCO NOU Oct. 209.9 203.6 + 3.1 

Rough and dressed lumber satel S252 00 Oct... 142.8 133i Eee 
Textile Products" 's),.0ssecerees DLO CO= 100 Oct, 718033 171.9 + 4.9 

PIRI 14s gas sie wig ves a eae 4s Bebiaie ayn. ee et « 1926=100 Octey W195 16552 +.. 8,7 
Aggregate Payrolls-9 daetrices Thousand $ Oet. 191,152 78,114 + 16.7 
Average Weekly Earnings - 

PINAUSULIGSE i ons ccdebedevesoneees@ LIOLLOnS Oct, 41.67 37.38 + 11,5 
Rubber Consumption socsscescerces Million -Ib. Oct, b4.2 15.3 PMS 
Cigarettes Released  4..00c00020000 Millions Oct. 1,429 1,524 6.2 
Inspected Slaughterings - Cattle » Thousands Nov. 188 197 - 4,6 

- "Wicks . Thousands Nov. 410 629 - 34.8 
Creamery ButteF  fisvadsbdwosseoses MMillion Ib, Nov. 16.42 15.06 +. 7950 
CHeeSien) es Gsassases #8 cid: ce iaid,olb bio elatale 6/64 LEE Mer Ls Oct. 6.69 10.75 - 37.8 
Cotton - Bale Openings seooove000 Lhousand lb, Nov, 16.798 Layo 2 + 25.6 
Wood Pulp Production ............ Thousandtons Oct. 641.6 625.7 AN a ee 
Newsprint Production  .......0000.. Thousandtons Nov. 397.3 364.5 pune 0 
Steel Production ..c..asesseussoess Lhousand tons Oct.) 1291.9 250.5 a Ue) 
Automobile Production  ..........5 Thousands Octs4 | 25,06 25.48 = "Ao6 
Gold - Mint Receipts  ......00.+00% Thousand 
fine ounces Oct, 289 242 + 19.4 
Contracts Awarded ....0006 pens dose IL tOn® Nov. 83.0 59.8 + 38.8 
Primary Power - Consumption ., Million'kwh. Oct. 3,544 35297 + enfeS 
Tons Loadéd ©) ,i.0..dcebssnedosseseoss a noUusandtons-Octen LIALG2 11,002 + Sale 
Retail Trade ...... (unadjusted) . 241935=3921,00* (Oat Pa290r6 253.9 + 14.5 
EXports,  scise. Seniec Revue sueeres dee ot piso Million $ Oct. 307.0 250.8 + 22.4 
TIAA DOT LES 2 lative snes necete cee leet oases cn RANE O TE Oct. 243.4 254.5 - 4,4 
COStiol Living) 20.5 .pdbvads Veosscecce LOSO= 39S OOe INOVe nr Loos6 143.6 + 11.1 
Wholesale Prices - Genetal osse an eo0 = O90 Oct re L597 2 139.3 + 14,3 

Raw and Partly Manufactured .. 1926=100 Oct... 16349 138.9 + 18.0 

Fully and Chiefly Manufactured 1926=100 Oct. 143.8 WAT» + dda? 

Consumer Goods sth de cave’ sean MO OU Oct, 143.9 124.8 + 15,3 

Producers’ Goods) -.ccsscocesssses 1926=100 Octa 14 dee 139.8 + 16.0 

Building Materials  iss.seseccsenos LOZO=100 Oct. 9.20539 185.3 FAT) 
Common Stock Prices  .....0500000. 1935-39=100 Nov. 117.8 107.3 + 06 
Bond Yields Index 465.520.0c0<es.) 293D- 3 9eL0Gy Nov: 95.4 84.4 + 13.4 
Dividend Payments  o..cc006 ee Or Million $ Nov. 13.68 15.41 =) PUEZ 
Chartered Bank Cash _ ...........0. Million $ Oct. 741.4 691.5 p= SZ 
Current boast ieee bas sossevpat Millions Oct. H2)0)4 1,859 + 8.2 
Dominion - Rovendimnes OBR Arai Million $ Oct. 152 169 - 10.1 

Revenues ......00000000 Million $ Oct. 216 230 =) eed 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, 
DECEMBER, 1948 


The cheques cashed or otherwise paid in Canada exceeded $80 billion in 
the year recently ended. The financial transactions of this JERR were greater than 
in any other similar period. The increase over 1947 was 8.3 per cent when the 
debits were $74.5 billion, The country-wide total has recorded advances year by 
year since 1938, the standing at that time having been about $31 billion. The in- 
crease over the pre-war year was nearly 161 per cent. The advance in 1948 was 
general in each of the five economic areas, a new maximum having been reached 
during the year. 

Thirty-two of the clearing centres recorded advances over 1947. Lethbridge 
and Sudbury recorded the greatest percentage increases, the advances in the two 
centres having been 29.9 per cent and 20.9 per cent, respectively. 

Comparison With December, 1947 

A conspicuous increase of 14,5 per cent was shown in December over the 
same month of 1947, The total was $7.8 billion compared with $6.8 billion one 
year before. Advances were shown in each of the five economic areas, the great- 
est percentage increase having been recorded in Ontario. The advance of 19.5 
nee cent may be compared with 12.6 per cent in the Prairie Provinces. The gains 
in the Maritimes and Quebec ranged from 10 per cent to 10.6 per cent. Twenty- 
nine of the 33 clearing centres showed adialiaen over the same month of 1947. The 
increase in Montreal was 11.8 per cent, the total having risento nearly: $2 billion 
ae $1,787 million. The marked increase of 28 per cent was shown in Toronto 
where the total rose from $1.8 billion to $2.3 billion, The increase of 9.7 per 


cent in Winnipeg compares with a gain of 16 per cent in Vancouver. 


Deposit Turnover 

Current deposits at the end of November were more than $3 billion com- 
pared with $2,730 million on the same date of 1947. As the cheques cashed against 
such aie oni rose to a greater extent relatively, the turnover advanced 
from 28,09 to 30.23 on an annual basis. The turnover of the savings or notice de- 
posits increased from 1,23 to 1.28 during the same interval. 

Relation To Other Factors 

The historical maximum in cheques cashed was reached in 1948 owing to the 
exceedingly high level of wholesale prices and wage rates and a level of production 
higher than in any other year of peacetime, The index of wholesale prices in Novem- 
ber was 12 per cent greater than in the same month of 1947, the increase in raw 
materials having been even relatively greater, Producers! goods and building 
materials advanced 14 per cent and 10 per cent, respectively, over the high level 
of 1947, The index of building materials on a base of 1926 = 100 was 205.7 in 
November compared with 186.9, The cost of living was 158.9 on the pre-war base, 
on December lI, an increase of 8.8 per cent over the last month of 1947. 

The records of production in 1947 were moderately exceeded during the 
year recently ended, the labour force having been employed close to the practical 
limit. The increase in production in most lines was not spectacular, An index of 
industrial production on the pre-war base rose to 185,5 in November a gain of 
4,3 per cent over the same month of 1947, The mining index recovered sharply, 
an increase of 16,4 per cent having been shown in physical production, The 
advance in employment in nine leading industries was less than 3 per cent, while 
the payrolls showed an increase of 15,5 per cent. Newsprint production which had 
been 4:4 million tons in 1947 rose to 4.6 million tons in the year under review. 
Raw cotton opened for consumption rose 3.8 per cent to 186.7 million pounds, 

Dividend payments in 1948 amounted to $409 million compared with $351 


million in 1947, a gain of no less than 16.5 per cent. 
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PUAB LE 1. CHEQUES CAHSED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 
ING HOUSE CENTRES IN CANADA, DECEMBER, 1948 WITH COMPARATIVE 
FIGURES FLOR NOVEMBER, 1948 AND DECEMBER 1947 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Percentage of 


Province and Clearing December November December Dec. 1948 to 
House Centres 1948 1948 1947 Dec, 1947 
Maritime Provinces - $ : $ 
Halifax LER aS pee eee 93,974,051 118,742,824 86,051,046 LO... 
Moncton TO ee eee 34,223,485 33413 1,060 30,044, 026 113.9 
Saint John Pee premertes §2,518,366 “46, ogra, 214 48,030 eae ewe OF 3 oe 
Total-Maritime Provinces 180,715,902 198,321, 321 1298 EGS. 1253508 cae aon BE cl de 
Quebec - 
OPES eC M Me ane apnea am oooee 1,997,914,635 2,040,143,417 1,786,927,534 LATE 
Quebec Roa ecu smagt dead oh Ga ert 196, 329,847 1938) 172,3 16 199,191,916 98.6 
Sherbrooke sicher a Gor are eran 27,063,515 24, 655, 964 Ze 238,863 eA UE a ea 
Total - Quebec ewrers Rn oe UC ee ae ee 2 262, Vite 197 2,008,358, 313 110.6 
Ontario - + ey paling, Se et ee Te hd aie oe 
Brantford Rus saa Meee nede eS 34,591,799 SOLO, 217 29,817,938 116,0 
co EET AE PETE llc hea al ely ate Bide 32,509, 888 28,820,350 26,885, 503 120.9 
Fort William fh ckide es <le tA Dd elie, BOOT Z0.521.539 20,239,696 104, 4 
OO eer ances dards. Wea, Lee OO 186,287,029 162,578,521 115.8 
Kingston Cotes tn oe ev eden eben Cee asd 2 20,280,150 . 20,684,078 107;9 
Kitchener POS A Dg Te Gea A & 47,004,936 41,886,107 43,048, 561 LUG. 2 
London tAiae en Laka ent ee et 111,470,921 101,550,539 91,593,758 iat wii 
PO TEAMAN Pinca boar ao waas Ceseesae ey pict Loot 400 447,747,557 346,965,951 78,3 
PROC OOO OUI 07 2s as eutess: 25,582,689 Me BWW Bae VAs 22,470,011 i Be 
St. Catharines Peers ye ZA SAL oat 502578, 3.02 60; 21T3-895 109;9 
Sarnia Snes ane ak aoere Shes S505 28,074,948 25,889,480 Neky 
Sudbury A A 9 Be 23,472,348 22,261, 447 19,004, 868 ae he. 
Toronto serecrcessersereases &, 359,486,666 2,175,177,581 1,826,770,950 128.1 
Windsor A ee Ei ten Meee me 3 T930,923 114,275,688 a 1 f00, 067, ‘hese eae ye) 
pee toe OoptAT ig sea RY 313,89 Sek Wyo Mame ial BS 764,976 976 |. Pa i pa 236, pe ee Renn Bae ie 
Prairie Provinces - 
Brandon Lo Soe SE Bee ee ee 11,966,019 182063. 355 11,440,241 104, 6 
AREY | (es theSeak See ocens ther. U LOR OS, 475 231,793,506 165,633,805 119.4 
Edmonton Ames oe oa POLO ses 157,705,568 145,055, 061 F257 
Lethbridge AL re ae 29,915,246 24,241,442 12,996,412 23072 
Medicine Hat Wik ii getiaah o F205 55 10,901,688 8,645,226 £1 0.2 
PAGO OW Dy 02 tess ce cade vs 25,03'2. 760 25,223,806 20,007,276 128.1 
Prince Albert >. ° 4....; ee EP629,159 12,664, 184 10,836,361 106.3 
Regina Pee PC AN ree ae £17210.0,.909 144,211,178 107,487,791 108.9 
Saskatoon 25 SRE, Sa eed es 405299 146 43,586,092 39,105,051 103.1 
MMUNIDeS . GIte EM 6a. seas COS eR 198 FV 9603 768, 152 124,039,953». BOOT 
Total - Prairie ovine it ] ,401, 906, AT5 Al We 624, 868, 8,971. | i 1,245, Ca Le 11226 
British Columbia - BAR ayer 
New Westminster,. ......... 27,288, 141 28,243,958 35,018,870 fictions, 
ROS, Cee en eis colts 69's aie sok bs 571,795,597 548,429,568 492,753,440 L160 
Victoria Oa ata Wide) ekg Pe 83,179,848 UPA eS ONTAL ve idan 336, DOG) Voy Wiebe 
Total - British Columbia. 682,263,586 660,054,263 621,108,816 107.8: 
SRAND TOTAL 
POR SCANADAS oo. cus asec: 0,900,091, 477 .8.021981.705 6,811,075,973 114,5 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE 
CLEARING HOUSE CENTRES IN CANADA DURING 
1948 COMPARED WITH 1947 


TABS 25 


Province and Clearing Bie hig he me here Increase (+) mache el 
House Centres 1948 1947 Decrease(-) 1948-1947 
"000 "000 °000 
Maritime Provinees - 
Halifax Pale ok tds Meat Gen 1,049,266 932,830 + 116,436 112.5 
Moncton Sone ced Wusee i mane Lees 353,563 310,451 + 43,112 PRs t9 
Saint John ite ati eae ke aerate 567,250 5077343 + 59,877 TEveS 
Total - Maritime Provinces 1,970,079 1,750,655 + 219,424 TPZ. 
Quebec - 
MiGwireals | (foie oe ee, 20,978,799 20,611,366 oe 367,433 101.8 
UC OAE es 55,05 once caus ee cs 2,433,328 2, 00-b ED | + 355,567 5 Pe | 
Sherbrooke sais gracteus slate na vont ae DE OY | PAG Se SS Wa + 46,925 LZGs5 
Total - Quebec ease wareawe tees 23,689,833 22,919,909 + 769.924 103.4 
ntario - ine are te: 
Brantford ,.... ‘Kile ee hae Gee 381,129 Sel 20  . 4 59,922 118.7 
Ghatham> ~~ cvs aces a bs hakosewe hey 276,949 244,616 + PARC Be L352 
MiOwor WALLTATE «yc san dice mens tee 225,286 209 517 + 15,709 Lot 25 
Hamilton Ronis avinotat.s aeieaiais ears 1,952,145 Lf 3513.0 +- ZI OA5 1125 
Pine eton: setae aaaaee mes Fs 232;559 Zs Se + 18,647 108.7 
Khitchene tk Wo an ut, ste See eer 463,306 435,652 + 27,654 106.3 
London clare Sanaa aie Ae Gud O4 EMER S| 1,069,978 1,013,242 + 56,736 105.6 
Ottawa So Gane minis 'asaniecleintu (oth A r 3,676,302 3,919,696 = 243 ,394 93.8 
Peterborough Peete OR iieniys SF 260,090 Cols Ot + 28,389 LiZes 
St. Catharines sad ele Soe aa 348,357 307,934 + 40,423 Leb de 
Sarnia Sere Ch meet EE oe 299,390 267,231 + 32,159 LPPZ70 
Sudbury Sere Ce ee 431.991 191,809 + 40,182 120.9 
Toronto ree eres aieaaisc es nana’ 22,655,185 70241 0,385 + 2,444,600 Pao 
Windsor is gateeae. ns 1,308,939 1,131,584. +0)\.177)355 ole gee 
Total = Ontario Seamoeesebess 33,381,605 30,433,876 + 2,947,729 109.7 
Prairie Prévitces - 
Brandon, |, c: ide dee ete ae 133,695 114,364 4+ 19,331 116.9 
Calgary 00009030000@G0000000006 2,072,826 WT 195370 a 293,456 116.5 
ESGINGHtON | | co daily Pediosetderes 1,568,265 b3435188 ..4 255,127 119.4 
Lethbridge Snls Os doen wate aoe 6 ae 219,442 168,987 + 50,455 129.9 
Megicine Hat A2:5.72.2 Boe... 100,545 98,232 + 2,323 102.4 
Moose Jaw Kio cine SaaS Veeck 231,956 207,672 + 24,284 111.7 
Prince Albert Kee aeee She nwd et 123,869 108,770 + 15,099 113.9 
Regina sbaleadenen © tite 4 SE daa 17386 318 1,286,896 + 46 ,422 103.6 
pagkatoon: | isfy 2 ee tues Pree 442,603 394,915 + 47,688 bi23} 
Winnipeg —..sss0504 Cake oe 168,375,792 5)" 7,380,893. + .../994,398 eee 
Total - Prairie Provinces , 14,602,310 12,853,736 «+> 1;748.574 113.6 
British Columbia - 
NG@w Westminster ‘26 .7).. 326,958 289,113 + 37,845 Piast 
Vancouver sicccee eee RP Pele a 5,765,370 Ee S21 TOL) «ae 444,208 108.3 
Victorian jae» es Lee st DD, 69d. POI ;O41 6 21,650 102.3 
Total - British Columbia .,, 7,043,620 6,539,916 + 503,704 107.7 
GRAND TOTAL 
CUeneesenneas 80,687,448 74,498,093 + 6,189,355 108.3 
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TABLE 3. CHEQUES CASHED IN CLEARING CENTRES, 1925 ~ 1948 


mecar 
L925 $06 
1926 ° 
19Z 0 °° 
1928 ° 
1929 , 
1930 else's 
1931 ° 
Se eee 
1933 ° 
EGA © Veto 
1935 oe 
1936 soee 
oy ot cee 
1938 oo 
1939 ‘ 
1940 e060 
1 et ae Se 
1942 006 
1943 0° 
1944 sleeess 
1945 000 
1946 ; 
1947 ° 
1948 roses 
Percentage 
increase 
ever: S929 
1938 


erence eee 


CANADA 


28,126,061 
30,358,035 
36,093,503 
43,476,959 
46,670,982 
SO ip ee 8 of wo jr 
31,586,468 
25,844,288 
29,981,465 
32,866,673 
31,546,066 
35,928,607 
35,166,061 
30,924,363 
EN iS Wake toy 
34,437,474 
39,242,957 
45,526,254 
53,196,715 
60,676,954 
68,384,813 
69,247,607 
14,498,093 
80,687,448 


-.+ 72.9 


+ 160.9 


Thousand Dollars 


Maritime i a Oniicio Prairie British 
Provinces Provinces Columbia 
572,500 8,475,224 11,236,044 6,000,047 1,842,245 
604,740 9,909,472 11,998,344 5,885,646 1,959,833 
627,744 12,643,906 14,641,811 6,126,986 2,053,056 
145 ,468° 14,912,658 17,312,849 8,006,713 2,499,271 
797,958 16,483,667 18,543,768 7,922,806 2,922,782 
708,351 13,137,058 15,044,340 6,279,081 2,322,471 
652,543 10,550,073 13,376,840 5,201,212 1,805,800 
BL9,1 TE) dg FOOSSOR” 1152587872" 4,797,206. 1,502,839 
481,014 8,567,070 13,027,438 6,414,354 1,491,590 
534,251 9,449,710 14,919,504 6,337,240 1,625,968 
274,053. » 87977,;529 13,876,626) 6,445;396 1,672,462 
630,402 10,938,648 15,778,680 6,505,519 2,075,358 
33,359 119568,422 15,939,149. 4,827,021 +. 2}098,1609 
639,683 9,965,182 13,810,063 4,572,384 1,93%.060 
679,948 9,820,399 13,618,490 5,478,230 2,020,284 
624,490 §95973,061 15,384,403 6,118,407 -25137 4173 
940,712 11,068,667 18,214,789 6,591,645 2,427,145 
WOOP (St 12,751,094 22, 136164 “67722.5977 ~2,840.8835 
1,243,763 15,373,881 24,681,702 9,199,964 3,297,405 
1,327,661 17,222,287 26,902,945 11,488,440 3,735,622 
19553,591. 1973093333 31,543,362, 11,562,164. 4.416.264 
1,604,018 20,749,360 30,401,956 11,124,680 5,367,594 
1,750,655 22,919,909 30,433,876 12,853.736 6,539,916 
1,970,079 23,689,833 33,381,605 14,602,310- --7,043-620 
+ 146.9 + 43.7 +, 1. 8050 + 84,3 + 141.0 
+ 208.0 el Sl< b See te ae + 219.4 +/5Z204.6 


Soe ee 
TABLE 4. CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Exconomic Area and avert sti ) RRMA 


Clearing House Centres December December 
AL 1948 W4a 1948 1947 


Veer P rovinces = 


Fatitax sh .theae See Ppa i 89,629 82,042 4,345 4,009 
Moncton  ota.di eins oe vane ss 320592: : 28,662 1,631 1,382 
Be EAP EOnH salts ue ema ene 48,995 45,340 3,524 2,690 
Total - Maritime Provinces .., ae CEO ey eee 9,500 8,082 
Quebec - ps 
Weonerenl.. sucestnes ee eee 1,873,361 1,678,611 124,553 108,316 
Quebec SI, sbek ene ic Meee ete ce 182,743 184,934 13,587 14,258 
MONE LRDYTOOKG) sho cc ace wake ape ee 24,847 20, Go Laer ca Lael ee 1,288 | 
Total - Quebec D epuaep apetaee ae hee ae _ 2,080, the od Le ae ay dad wy a0 357 52k tees 
Ontario - 
Brantford wha icuidt leds Maen ee sega 32,097 27,625 2,495 2,193 
Guathann’ io eee ee 29,849 24,485. 2,661 2,401 
Fort William piu ch h a ceees ts REP 19,608 hS 793 1 (5:19 1,447 
Hamilton ots «Ga urianinn Gitano we Aas 171,947 150,699 L6\827 11,880 
Hindston: (PAALE AL BORA 19,655 17,902 2,673 2,782 
Kitchener Se pele ee 44,297 40,729 2,708 2,320 
- London watt FE Saale GCSRA Lea Rew ah Pata Miia 26 Jory a3 He: 85,149 8,373 6,445 
Ottawa de. cstecier ais weep atta SeNe ete 4 2536902) cma isda, 164 17,683 13,802 
Pereroorou BIL | av ceuseonesee enue 22,989 ZOUe53 2,594 VALS AN Re 
YSLeGatharines 7 Lo... 82 deGdees’ 29,862 Or, LAOm@G, 343,840 F5 3,079 
Sarid, lees uses ak bs galls ois ws nae eg Tes A BIVOSZ 237899 CeoOLe 1,990 
Sudbury ...... Se LOU ie 1B 20,838 16,747 2:634 2,258 
EOL OY US Ras ities satin ae alebaa ine: pee tae So Lec noes 121,648 94,228 
Wingeay eee hog eon eer PRO OS7 98,734 12,Br40e' eee 
Total ~“eOntamioy §(..84 Oe Ae. 35 114, i> | 2,617,861 199,778 154,376 
Ae Provinces - ; 
Peano 2 tii seen eens ail adly, 5 10,914 10,481 1,052 959 
Glcanye haicgan me. nie oa | 187626). dua teres 10,538 8,249 
Edmonton ey tt 8 EN 153,319 136,118 10,199 8,937 
Lhethbridges io ¢cs<ccineovt oak de, 28,140 11,899 L776; 1,098 
Medicine Hat baie a aneal Sige as aes 8,232 ES L 2oe7 913 
Moose Jaw Sit Raal dca tee edt a 24,255 18,654 1,377 1,354 
Prince Albert  ...,.5.sse00se: on 10,492 10,015 1,027 821 
Regina POCMIS SE Sk hte pnto tna d Fe irets 112,808 103,688 4,293 -- 3/806 
Saskatoon a cedt Siete sk ie ahteiaes od oe S751 32 R603 51 3,167 2,754 
Wanitipeg:./F8P3 pit Ree LOR. 776,072. 706, 405 18,555 17,635 
Total - Prairie Provinces .... 1,348,626 1. 198)7 29200. 263.287 46,518 
Pah Columbia - oer 
New Westminster — .e.seesssevess 23,439 eu 20h 3,849 3,824 
Vamecouver ' )*S6u. isin peal 514,678 453,874 57,118 38,880 
WACTOLIAN® * ips ies Seat eee e 73,240 83,791 9,940 9,546 
Total - British Columbia ...... 611,357 568,859 70,907.  ~ +52,249, 


GRAND TOTAL 
FOR CANADA PETES EEE OEE 7,326,270 6,425,689 473,322 385,387 
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TABLE 5. CHEQUES CASHED AGAINST CURRENT AND 
SAVINGS ACCOUNTS $'000 , 


ee PO 


ce Satan ee ik eee ee ee 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 


a ea eae em uname 


Cheques Deopsite Turn-_ Cheques Savings Turn- 

: Cashed P over Cashed Deposits over 
| oe ALG Ee Ed ae Fa Sean — ali atte Basser ih corsa ere cere s, so 
: PORN by scac4 host oe 43574, 261. 1,733,109. 25,14 1,951,993 1,644,670 1.19 
| I) a es ta oe Ssh ga 4 8 Rea pee WA oa Fe A So Pal WV ok em ae ide Fo (pay oy Ay NA NS i ali oY Ah eh 8) 
| DPA GOn Fo... Lees etes ke 583023;2530"2 489 1552 «323.3 1 2, O35 C Ole 2o helt sence as 
Bs BR a ine « eh ois Sigs G66 OFT, VeO 2 Sc eb lon eid, 0] 3,413,627 ER BN Ca oh Gat he, 
1946 peters elt op 65,174,276 2,828,331 23.05 4 OTS 35 Fe 37501 S9IR 4132 3 
DTA eds oe bee rahe 70,160,625 2,758,232 25,44 4,337,468 3,669,934 1,18 
1946 Nov, 5,836,163 2,945,564 23.78 375,332 3,468,438 30 
Dec. De, eo ee? PG eo eles > 344,724 3,464,733 V1 
1947 Jan. ies ope Ra tens he al AMS ee ae 3 taralnn g Sagl A) 320,950 3 55O0h, OF 77 1520 
Feb. Be307, 9350 72, 902427" 721593 298, tS 6% 35,559,548 = 0,97 
Mar. SALLY, 860 2 83 405er"" 22.93 325/242)" 3,002,793 1) 1,08 
Apr, 5,700,878 2,888,442 23.69 342.555 5 xn3, 628,301 oo by lge 

May 6,442,146 2,802,471 27.58 399,005'"3 659783 bh “0531 
June 5,610,916 2,644,490 25,46 364,443 3,663,069 1.19 
July 5,745,137 2,668,264 25,84 378;761 3/606) 0r3'"s 1924 
Aug, 47926, 324 2,636,199 © '22;42 310,008 “S973 745 ROG 
Sept. 57545) 663: -2.632,258 ° 925.28 388,712 3)789;946 © 1223 
Oct 6,757,891 2,661,218 30.47 451,060 3,779,294 1,43 

Nov Seip Dot, 217 2,1 30,8 ro" 20209 30207 Fee Serre Gp 4 128 
Dec 425, OS 92 7 Ole ro 21792 38.5)}3875 6 39725) 4307 wiv24d 
1945: *Jan, 6,129,572 2,684,740 27.40 BOR 2 US: (3 Geveek> ABI NG 
) Feb, eo oo. 2 ve eee an wr 2a sO 9 299; 942-93 (852; 27410793 
Mar 5,905,048 2,541,549 27.88 372,081 -3;903,616 "a4 
Apr. 6,480,265 2,649,266 29,35 388,228 3,938,843 1,18 
May : C0617 357 (2,714-719' @* 26.71 4085823" 9,955 7027 We 3 
June GOS) 178" '*2,.785)1'08 ** 26,07 42S 374. SSR 4 Say eg 

July ae 6.334, 021"'2,763,850 “* 27,50 AQT; 560° 3194 450 1t 22 
POV we Wess BS 9215660452, 0.452005 Wee oeae 347; 256039800924". 1005 

Sept, 7 6,329,152 2,847,471 26.67 3830, 5855" 4; 0255590 1913 
Oct Abert 7,220,472'"2,916,784 °° 29.71 433) 217 e044, 2219929 
Nov ss f, 009,004.73, 012, F217)" 30523 432,377 4,062,798 1.28 

Note: Turnover in the monthly section is placed on an annual footing, 


aS 
TABLE 6, RELATION OF CHEQUES CASHED TO OTHER FACTORS 


Name Latest Percentage 
of month Same change 
Unit per month 1948 to 
Gell} 1947 1947 
1 ci RONAN 6 MU RY eam Be 
Gneques Cashed! V...cececcestsvccace MILLION TD Dec. 7,800 6,811 + 14,5 
Industrial Production: - Total ..2)1935-=39=100, Nov. .185,5p 177.8 Se, 

Manufactures ee enetesiees vee seees 1939"3925100 “Nev. “191,30 £91 .0 ee hse 

Manning aS iiewass iectessae LIS5S-~S9=100% INOV.S S1s4yip bi 532 + 16.4 
Employment - epee: induewiee 1926=100 Nov. 201.6 195.9 + 2.9 

Manufactures — .eeocos saevbedeeee eee roe Neve 208! 20554 + 5.5 

Rough and dressed lumber ... 1926=100 Noven 92300) 134,4 +, 518 
Textile Products 2.00. ovteheced) Seo Oo Nov. 183.0 ile + 1.4 

MANN | .ieciecwcsccdeenssvbcontccre st ® me cOen OO Nov. 180.9 168.0 + el 
Aggregate Payrolls-9 Industries. Thousand $ Nov. 92,394 79,999 + 15.5 
Average Weekly Earnings - 

9 Industries oe seb dase tepdesess ees (OME LS Nov. 42.04 St,tt +113 
Rubber Consumption — .scccscccesee Million Ib. Nov. 15.4 14.8 +t oat 
Cigarettes Released  ..s00000¢00000 Millions Nov. 1,479 1,366 + 2863 
Inspected Slaughterings - Cattle . Thousands Dec. We 163 - 24,5 

-Hogs .. Thousands Dec. 376 581 rte LoS 
[FeamMery Butter .sscnsaccataveceyes IVE ACRE. Dec. 11.94 10.25 + 16.5 
Cheese akebwleness ck fei taleges oe 00s cel Mivine FO BUD. Nov. 2.81 3,90 - 27.9 
Cotton - Bale Openings — ...00. oooo Lhousand lb. Dec. 17,043 14,235 + 19.7 
Wood Pulp Production, |.14:.00.,.0¢, Lnousandtons Nov. -633.0 584.0 + ee 
Newsprint Production .i..5s.s:.e. Lhousandtons Dec, §.385,8 368.9 + 4,6 
Steel Production Hits Se Siveoses sos MENOUSANGLONS ENOV.G saci G,0 255.4 + O50 
Automobile Production — ...65s..0. Thousands Nov. 26.79 23.24 + 15.3 

Gold - Mint Receipts .esesoo00e oooe Lhousand 
fine ounces Nov. 296 236 + 25.4 

Building Permits -58 Municipali- 

$EOSE dents » Thousand $ Oct. 29,617 29,345 + 0.9 
Primary Power-Consumption ., Million kwh. Nov. 3,392 CAPAVAL | + 5,1 
PROT SILOAC ECL ; | Kwisiaticdce Boeck nad aeenese Thousandtons Nov. 9,674 9,680 = “Oo] 
Retail Trade ..... hana diisted) «s1935=39=100. «Nowe 7290.6 273.9 + 6.1 
lexportss $4548: cawwide Came ee oy Million $ Nova, » 293.9 Ao he) | + 16.1 
ERADOE TSH Aso iabis dubs ccedtkikivactcosdscse eMiillicme Novy, . 238.2 Za971 + 4.0 
Geet ofslivinge: —:ccmedsous “advan ven 9D DSSG=00" "Decwmnloo.9 146.0 + 8.8 
Wholesale Prices - General .,,, 1926=100 Nove onli59, 7 142.5 + tZel 

Raw and Partly Manufactured... 1926=100 Nov. 164.5 142.5 + 15.4 

Fully and Chiefly Manufactured,  1926=100 Nov. 143.9 131.4 + R9S5 

Constmesr Gogds. 8 vccau.aieics vie | ob UZ6=1.00 Nov. 144.0 130.1 + 10.7 

Producers® Goods>  wissse08 Havseiee LIZGShOe Nov. 162.9 142.4 + 14,4 

Building Materials — ....000. seeccen £EIZ6=100 Noves« 205.7 186.9 + 10.1 
Common) Steck. Prices). gaiesccss see £93533 921008 EDece wilt 5.6 106.2 + 59,0 
Bond Yields Index ...... seeeedeiae LIS 3O- 200-8 Dec, 9522 84,8 + 12.6 
Dividend Payments Hedeeoccode ee MELO Dec. 76.86 65.33 + 17.6 
GharteredirBankiCashy (sn.scce0ss UMiILliones Nov. 769.8 684.9 + 12.4 
Current Loans addi ves whew ewerorem ib LILA Ota DS Nov... 92,129 1,985 + 7.3 
Dominion - Expenditures  ....0.0. Million $ Nov. Leto 181 =~. Dek 

Revenues ier sseepnee ee VOLLIEOIES Nov. 206 215 - 4.2 
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CHEQUES CASHED 


UNIT OF COMPARED WITH WET GF 
BEticion OTHER ECONOMIC FACTORS STANDARD 


. CHEQUES CASHED aeae 
+2 7 7 bs 
— “eg 
; Average (935-1947 ? A” | id ey 5 
f | Pela 1 
: oe 


NET VALUE OF CONSTRUCTION 


+4 +4 
+3 a +3 
+2 +} +2 


CUSTOM AND REPAIR 


ee — +3 
+2 + +2 
+1 +I 


0 — iT 0 


=a), 7h ee eae 7 
8) Oy 4Gien ddl Saas ay) Ng 


1935 ‘36 = ‘37 


4 45 aero Nap gge 2 gge "59 


CHEQUES CASHED 


UNIT OF COMPARED WITH UNIT OF 

STANDARD 

STANDARD OTHER ECONOMIC FACTORS CONCLUDED STANDARD 
NET VALUE OF SECONDARY PRODUCTION gs 

+2 


i Li NNT RL 
‘ ee eee 
‘ Average (935-1947 wee eu fo) 


eb boner ete | a: 


MANUFACTURES JA 


—— 


+2 +2 
eS 0 


eal RR eae 
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MANUFACTURES RELATION OF NET VALUE MANUFACTURES MANUFACTURES 
alae ed TO NET VALUE SECONDARY PRODUCTION eRe rake 
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SECONDARY PRODUCTION 
1935-39 = 100 NOTE . PRODUCTION DATA FOR 1947 AND 1948 ARE PRELIMINARY 
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COMMENT ON CHARTS 


eee 


The Charts 

The movement of cheques cashed from 1935 to 1948 by years 
is portrayed in comparison with the net value of production for four indus- 
trial groups on pages 9 and 10. According to preliminary estimates each 
of the series achieved a maximum last year, the marked advance in 
prices contributing to the result. The differences between the data and 
the average for the thirteen years are divided by the standard deviation 


so as to place the fluctuations on a comparative basis. 


The last section on page 10 shows the regression of the net 
value of production for manufactures to that of secondary production, the 
latter consisting of manufactures, construction and custom and repair, 
As manufactures constitutes such a large component of secondary pro- 
duction the coefficient of correlation is 0.9989, compared with 1.0000 
the latter signifying perfect correlation. The standard error of the 
regression was limited to 4,31 points of the index of manufactures based 


on the five~year pre-war period. 
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The advance in business transactions in the form of cheques cashed continued 
in the first month of the year. The increase over January, 1948 was 6.7 per cent. The 
total transactions of this type were $6,929 million in January against $6,491 million. 
The five economic areas participated in the increase, the greatest percentage gain 
having been shown in the Maritime Provinces. The advance in the total of the three 
centres in the Maritimes was 11.5 per cent, a marked increase having been shown in 
Saint John. 

The increase in Montreal was 9.6 per cent, the recession in the city of 
Quebec tending to retard the advance in the provincial total. The aggregate for the 
province was 8.4 per cent greater at $2,073 million. 

Twelve of the 14 centres in Ontario were at higher levels in January, than 
one year before. The greatest percentage increases ts shown in Sudbury and 
Brantford. The increase in Toronto was 9.7 per cent which may be compared with 
the increase of 7.8 per cent in the aggregate for the province. 

| Seven of the ten centres in the Prairie Provinces recorded gains in this 
comparison, the total for the area having been 3.3 per cent greater. Business tran- 
sactions in Winnipeg were slightly greater than in January, 1948. A considerable 
advance was shown in Lethbridge where the level was 40.4 per cent higher. 
| Vancouver and Victoria recorded advances while New Westminster was 
at a lower level. The gain in the aggrégate for the province of British Columbia was 


1.8 per cent. 


Long Term Comparison. 


The cheques cashed in the first month of 1949 were greater than in the 
Same month of any other year. The increase over 1929 was 69 per cent while a gain 
of 183 per cent was shown over 1938. The showing in each of the five economic 
areas resembled that of Canada as a whole, the standing in the month under review 
having been greater than in any other January. The increase in British Columbia 
over 1938 was 287 per cent and the level of 1929 was surpassed by 142 per cent. 

Deposit Turnnee 

The turnover of current deposits in December, 1948 the last month for 
which complete statistics are available, was 28.2] compared with 27.92 in the same 
month of 1947. The current deposits rose from $2,761 million to $3,117 million 
while the cheques cashed advanced from $6.4 billion to $7.3 billion. An increase 
was also shown in the turnover of notice deposits. The cheques cashed against such 
accounts rose from $385 million to $474 million. 


Relation to Other Factors. 


Cheques cashed rose from $6.5 billion in January, 1948 to $6.9 billion in 
the month under review, the gain having been 6.7 per cent. The rise in wholesale 
prices was more extensive in the 12-month period than in the amount of business 
transactions in the form of cheques cashed. The advance in industrial production 
in December over the same month of 1947 was only 3.8 per cent. The general index 
of wholesale prices in the same comparison rose 11.1 per cent. Raw and partly ma- 
nufactured goods were 12.7 per cent greater while an advance of 13.4 per cent was 
shown in producers' goods. The cost of living in January was 7.6 per cent above 
the same month of last year. 

The increase in the index of industrial production was 3.8 per cent, manu- 
factures having shown a gain of 3.2 per cent while mining rose 11.8 per oe The in- 
crease in employment in nine leading industrial groups in December over the same 
month of one year before was only 2.4 per cent. Aggregate payrolls in the same 
sector, on the other hand, were 13.3 per cent greater, average weekly earnings having 


Shown a gain of 10 per cent. 
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TABLE 1. GHEQUESCASHED AGAINST INDIVIDUAL ACCOUNTS AT THE 
CLEARING HOUSE CENTRES IN CANADA DURING 
JANUARY, 1949 COMPARED WITH JANUARY, 1948 


Province and Clearing — January January Increase (+) Percentage 
House Centres 1949 1948 Decrease(-) of 

(cr stam, eed ~ SrA ald onl cmesideie |) Mae 1949-1948 
Maritime Provinces - ee $ be 
OE ES ne a en 83,106,213 77,805,901 5,300,312 106.8 
MANDEL U ON ais. Fee's Sn geh cold «idia vs bare Seodlete 30,288,819 21,282,023 3,006,096 bint 0 
Peer ELEM OMI Ni counts b ecleond onic eae pehs 47,848, 732 39,467,378 8,381,354 bi Al lee 
Total - Maritime Provinces... 161,243,764 144,556,002 16,687,762 111.5 
Soatticag 7 SUSI apc lt Gia Ait a Aa RNR IRC istics! aan ae Rina 
PEC OR oii cid oe 5 bo 50 bbe sooescescl, 845,979,943 1,683,655,948 162,323,995 109.6 
RU fe Cr tice bos Cote cn. b Aol KS 205,348,024 207,705,453 - 2,357,429 98.9 
Be OOS ig hve od Gevnewa scree. 21,723,053 20,233,301 1,490,552 107.4 
Total —sQue bee 3a io. 8s occas os 2,073,051,820 1,911,594,702 161,457,118 108.4 
Ontario ~ Ror . i | 
BYFANtlord 0. ceescccdedccccccdaddoces 33,329,948 27,352,378 5,977,570 121.9 
Chatham ....... Ban vule we nae seus 27,381,606 24,043,953 3,337,653 PL Se9 
Pe AWLLLVATIVR yes 2.6 6a uae decay ob 17,664,922 16,813,108 861,814 105.1 
5 Hg 8 Ys |g a en Se one a 171,255,410 152,899,091 18,366,519: , 11220 
SONIC oh ee aan ee 18,006, 341 16,865,585 1,140,756 106.8 
|S ayed 1-5 go 5 AUR ear an eee eon 39/389.368 38,330,856 1058.51 2 102.8 
POTIONS be ies s' shel Rie® Cates ove oars ne ee 93,268,601 87,585,955 5,682,646 106.5 
ARO SM ca eres weudo missle node cons 304,331,570 315,777,320 = 11,445,750 96.4 
PELELDOTOURII 2. sland. ecccodt ier. s 20,951,736 19,234,946 1,716,790 108.9 
SME GOLMALTINGES «ses bse abecdes sacs 29,404,685 28,360,851 1,043,834 103.7 
ETL A To). ie denn at Vides ce caek last 25,171,609 22,366,811 2,804,798 E1235 
MORI AM ce ese ee ae ce Beas taco, 19,336,398 15,574,987 3,761,411 124.2 
MR ODOVEO | acs 0.sc5 vs ote ie aes Getta a ots 2,002,905,171 1,825;893,887 177,011,284 109.7 
CAV OUS Re FES 6 slap gee oe A ae a 104,841,718 104,943,766 -~- 102,048 29.9 
Matal—Ontariocicsss<osscescciecs 2,907,239,083 2,696,043,494 211,195,589 107.8 
Prairie Provinces - a | | Cc Uae nae ‘ 
Brandon ....... ie) ey hE A Re nk pe 9,387,040 9,879,019 - 491,979 95.0 
Pe RAE ese Aacaaithe seon ty ales 0 193,419,214 184,468, 726 8,950,488 104.9 
Be LOT atc. oes oN So we bein be o Lacs 135,437,726 122,241,116 13,196,610 110.8 
BIDET CG oo has ho ac pe e% pox nbeca en 18,871,239 13,444,663 5,426,576 140.4 
Be INO Hat \ hos cis caus ce eons 7,479,117 7,686,015 - 206,898 ae 
Be EU IW oils 6 eis d oss ls oxi ce 5ae 18,361,057 16,999,425 1,361,632 108.0 
Perince Abert |. sé. oscedoas RL 9,925,918 LO, LOO... he ¥. 234,199 91a 
BO UE Regs ala Sins orcas oes ete, (2010362153 92,562,334 8,473,819 109.2, . 
SSK ALOON:, ds s0nscncuy > ako t Pee area 34,273,090 33,521,687 751,403 E022 
BESS ies tg che ees etn concen 002,202) 141, , 657,657,765 604,976 100.1 
Total - Prairie Provinces ....1,180,453,295 1, 142,620, 867 37,832,4260n 10s .oe 
British Columbia - 
New Westminster ......ccocccccs 23,809,628 32,234,178 - 8,424,550 73.9 
Vancouver ...... ie Me eee hetate cae we 494,917,453 480,218,836 14,698,617 103.1 
Be GEOULAN yeu scent ee ak 87,795,979 B35. 521, As a 4,273,998 __ 105.1 
Total - British Columbia Brit 606, 523,060 595,974, g950 10,548, 065 TOPO 18 
GRAND TOTAL 
PP ORCCAN ADA S Won cietiwickads ee wy 6,928,511,022 6,490,790, 060 437,720,962 106.7 
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TABLE 2. CHEQUES CASHED IN CLEARING CENTRES, JANUARY - 
1926 - 1949 - 
Thousand Dollars 


Yéar 
1926 
1927 
1928 
ya) 
1930 
yeu 
1932 
1) 35 
1934 


1935 


1936... 


1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


Percentage 


increase 


over: 1929 
1938 


+ 183.4 


CANADA 


2.368210 


2,618,831 
3,399,113 
4,095,330 
3°21 e422 
2,668,325 
2,071,034 
1,968,876 
2,597,015 
2,682,050 
2,992,068 
3,227,355 
2,444,600 
2,511,882 
2,674, 335 
2,941, 104 
3,230,789 
3,899,628 
4,512,474 
5,069,995 
5,990,656 
6,215,840 
6,490,790 


6,928,511 


eee 


Maritime 
Provinces 


51,564 
47,298 
53,046 
66,663 
60,529 
54,373 
48,422 
38,248 
42,968 
43,509 
50,359 
66,399 
52,578 
50,857 
63,561 
oa 
77,155 
83,842 
96,850 
111,196 
122.741 
136,054 
144,556 


161,244 


+ 141.9 
+206.7 


Quebec 
752,444 
854,175 

ip ibe cle 
1,527,636 
1,055,695 
904,153 
665,979 
606,986 
764,092 
781,272 
829,036 
1,032,199 
770,354 
799,467 
808,906 
780,324 
939,782 
1,157,120 
1,346,766 
1,553,035 
1,655,097 
2,040,548 
1,911,595 


<0: 32052 


ha, soe 


#169EL 


Ontario 


924,990 
faye Mine Ke 


1,432,409 


1,658,998 


1,339,957 
1,161,547 

862,857 

852,504 
yaya eve! 
1,289,471 
1,312,380 
1,575,934 
1,139,747 
1,161,529 
1,135,586 
1,462,605 
1,517,460 
1,875,067 
1,946,650 
2,226,044 
2,854,175 
2,596,528 
2,696,043 
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Prairie 


Provinces 


475,463 


432,795 
533,572 
591,636 
539,595 
385,481 
359,044 
353,783 
381,652 
435,391 
634,966 
375,029 
325,155 
322,492 
493,748 
448,855 
499,853 
545,708 
811,815 
872,432 
898,943 
917,110 
1,142,621 


1,180,453 


Columbia 


British 


163,749 
163,972 
207,475 
250,397 
215,646 
162,772 
134, 733 
LAs, 355 
135,959 
132,408 
165,327 
177,794 
156, 766 
177,538 
172,534 
176,523 
196,539 
237,891 
310,393 
307,288 
459,699 
525,600 
595,975 


606,523 
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TABLE 3. CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000 


: wt 
ea 


_SAVINGS ACCOUNTS ITS _ 


Economic Area and CURRENT ACCOUNTS _ 


Clearing House Centres January January 
1949 1948 3 1949 1948 
Maritime Provinces - Meh Pama MTR oer 
Pea Se Seek aa 78,813 74,924 4,293 2,882 
BORIC COM, ceils voc c.s i 09.89 ives On rer 28,969 26,003 1,320 1,280 
Bo gtTRON GOTATY Brave otras oe oh tae Cee oe oe ules 45,178 AAS | a 2,670 a Ase | 
Total ~ Maritime Provinces..... CAs See ee et ec ig ana he Lye 
Quebec = 
AGE oa ee ee ee 1,751,294 1,591,867 94,685 91,789 
OO GCs tate oe ey osc Saw dors oe diode eel diewre-s 194,171 192,841 Li, it? 14,865 
Sherbrooke Pinks eu edie Seah he tae ss 20,362 18,9-11 1,362 1, 323 
Total - Quebec HALE NAM ae Ry de 1, 965, 8 Ee ge ci 803, pOI De 107 (G28 10, 976, 
Ontario - i i Gotee 
ard 6 leh sil yu esi Aa Ae dae 30,860 24,942 2,470 2,410 
POUR ATIY Wa 20S Fels oineices one Snes Sale 24,703 22,280 2,678 1,764 
Peete Vy Ua T ATT) bagdey ved s she ee hew sue’ 16,474 15,614 1,191 1,199 
PIGMVALGON 665 ooo os bo oko wes pate gee 159,136 140, 848 12,119 12,051 
EY SSA): RU Pe 15),725 14,727 Z,o0% 2,139 
Revehener Viele. Cee bok: 37,258 36,380 aie. 1,951 
LAU Sieh 6 BER a ee eee ar ae ee ae 86,873 81,104 6,396 6,482 
SCA eee eh s COANE RS OP tw otan'e 6 290,659 301,540 13,672 14,237 
Peete GOTOH. cnc) sou nos seuss att 18,875 17,220 2,077 2,015 
eS CLINE A IVOIS 0 Ges oie oie ios lang ule ace 26,402 25,860 3,003 2,501 
Pe eUan WANT AAO nae os ene ne SWAG Gs back c 23,3520 20,534 1,851 1,833 
PUADUYY apes sass cescus aes ee we uu ag 8 PT S1LT7 13,624 2,159 951 
MROROTEO Lisi ahoual © 2 bsebtioeGaide ss cee 1,910,863 1,734,929 92,042 90,965 
NO SOT fee Le kee eh Ce 98,336 98,697 6,506 6,247 
Petal = (Ontario | 04 i,5.4.6 Bees 06's 2,756,663 (2,548,298 150,576 147,745 
Prairie Provinces > 
FP il OMe os shaiclath ocd ashe Sede kek a nla eek nn std 8,559 9,130 828 7149 
Ce BIGALY) ceionie¥s oi os sae Mee one 182,120 169,932 11,299 14,537 
EGmonton 66460600040 Petras elude are 125,207 Lissl73 10,230 9,068 
Lethbridge .oo..ccccccee Ae ye eek a eee 17,367 12,397 1,505 1,048 
DAGGI CANE: Hat: a: veces osaceadeske vous 6, 706 7,090 773 596 
DOO CIA W 5. caga dea ce ae hese ceeeoaeee 16,737 15,658 1,624 1,341 
Pree ANDO TE ses ch oins.0% e0:b a v8. 0h S500 6 8,615 9,437 1,311 723 
PVE DOS iokicnieclevadasaches re ee he 96,971 89,079 4,065 3,483 
NaSkatoOn | ficiessiveiac as cetcd See a eile oi bik 31,078 2,462 2,444 
WOME DOP 6 cesthatescnes > s00s ers 636,971 634,620 15,292 17,037 
Total ~ Prairie Provinces 2... 1,131,064 1,091,593  ~=+§49,389~-—~=~S , 2B 
British Columbia - 
New Westminster ceAER isco 21,144 28,771 2,666 3,463 
WAnCouver il o.0ie les. ETE Aa neraiie 457,209 444,081 37,709 36,137 
fo RTC SY 2.58 10 Ra Oe 79, 024 75, 047 8,772 8,475 
Total - British Columbia........ 557, 377 547, 899 49, 146 48,076 
GRAND TOTAL 

6,563,891 6,129,572 364,620 361,218 
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TABLE 4. CHEQUES CASHED AGAINST CURRENT AND 
SAVINGS ACCOUNTS. $'000 


Se anne eel 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 


Cheques © : Turn- Cheques Savings Turn- 

Cashed Depesits over Cashed Deposits over 

TREO Picaiua'ee ay sMhah Sales S175 1, san 92,19 Seo age SOs 2) lily 39 LRM Oe Est 1.20 

194 ce sientvew prey ea es), DO, 0C8 205 Hey Ae Apo eee oR 2,0'535 10.1 325,202, 4.0 tee 

Ide 36 RCNP RN Wa Seay 64,971,186 2,752,211 23.61 3,413,627 ~2,734,926 125 

DIAC he othomis «a erty oe ae 65,174,276 © '2,828.35)192 3.05 4,073,331. 213, 3017898 a. 

LETT oheas cute sone sen 70,160,625 2,758,232 (2o.44 4,337,468 3,669,934 1.18 

|) ale SNe 8 kw 75,970,063 2,775,050).:27.38 4,717,385 » Bi 9o80972 LA 

L94OU DOC, x0 beees 55905455.) 92,99 1 043643 344,724 3,464,733 ae 

LOA ION.) oxvebe sah 5,894,883 2,934,916 24.10 820,957) ts, SOn, Oe Lod 

Heeb ii secewet me 5,307,938 \2;904,427 se293 266,712 3,559,548 poo e 

IMA Py aceon ees 3,4 bb /880'\0 2,334,028 gece S25 242 1 Geb02 795 1.08 

ADIES stn vupssnhs 5,700,878 2,888,442 23.69 $472,555 Slo cero Un hols 

Mavi; uta 6,442,146 2,802,471 27.58 399,005" 3,659,831 reo 

JUNE sdocoueeeros | 5,610,916). 2,644,490 0625.46 364,443 3,663,069 Lohg 

LL eas gata eae 5,745,137 2,668,264 25.84 378, 76.1 .°3666,6-13 1.24 

AUS teen ee rs 4,926,524 2,636,199" 922.42 310;003 . 93,734,445 1,00 

SEPt. scenthe anne’ 9, 945,0638 (2,632,258 Me zone 388,712 3,789,946 1523 

OCs prtcn arn eee 6,757,891 2,661,218 30.47 451,060 3,779,294 1.43 

NOWVe Gakncee chee 6,39 1,279° 42, 730, P7Se 28009 BOLT 2 Se To, SOT 23 

LIC Crh atanere 6,425,089 “2,761 Soo 192 385,387 3,725,430 1.24 

PAO OTe akan pera se oo 6,129,572 2,684,740 27.40 SOLFO 1S8 i Sree ae ee 

Be @Danacce ses eeee Dy COL, 195 255218 Pe ae 299,942 3,852,274 4 Ue 

Maro 5 caues vaag 5,824,048 2,541,549 27.50 Ste, 0S) ° 2,905.6 ie 1.14 

Apts sais eaks. 6,480,265 2,649,266 29.35 388,228. 3,938,843 1248 

May «vcsanyeeaie. 6,041,737 2,714,719 26.71 403,823 3,953,027 1,23 

JANG: eeiemnactnn 6, OS Le. 74-2, 78511 0S eco. 07 423,374 3,945,374 L.29 

DULY ate es 6,334,011 .722.,.16:3, Bo Ueeizaco0 401,560 3,947,450 | eyo 

BUG. oe rek ones sees 5,392,566 "2,745,023 “25.0% 347,256 .3,980)924 Sees 

DEPl cc. eee 6,329,152 2,847,471 26.67 380,585 470251590 ele 

Oct. ss..4. ee A, 2206412) -2,9 16 Be eee oar 433,117 4,044,221 Iy29 

NOV 22. cge- ee 7,589,604. (3,012,721) 930.23 432,377. 4,062,798 — ize 

Dec iwieeeiee AF 3G6; 2IEO Beg LO 95 Sasa Biel 473,822. > 4,071,322 1.40 
Note: Turnover in the monthly section is placed on an annual footing. 
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TABLE 5. RELATION OF CHEQUES CASHED TO OTHER FACTORS 


—— eee 


rs 


Latest Same Percentage 
Name month month change 
son per 1948 or 1949 to 
Unit Col.(1) 1947 1948 
0 SEL CRU SS) Cena oe Og 2 A? LG 
Snreques Cached 0. cpscxccecnecnes ous Million $ Jan, 6,929 6,491 + 6.7 
Industrial Production - Total.... 1935~39=100 Dec. P3553 178.6 + 3.8 
ULOW ORING. Vad ied - Drerare acco eeancs eta See Ree PSS 39 e100--. Deeb 71p 190.9 See 
DEAD acs Bicicae ag sey ok es tres asdunee vase £935-39e100 | Deas. 132.5p LLOeS + 1.8 
Employment = 9 Leading Industries 19262100 7 “bec, ~20223 197.6 + 2.4 
AICS GEE VSS 4) bal a8 aeprnig Capt arate Maen 1926-:100 Dec. "2080 20521 + 1.4 
Rough and dressed iniber.. 1926=100 Dee. 127.4 £2578 + 23 
Derte Products oo. sees cesw sce. 1926=100 Decs » 8577 176.4 + 5.3 
PEAT catia se gts a ti 8 ute. 4 og. eWay 4 wa o 1926=100 Dec. 718028 171.0 SRR! 
Aggregate Payrolls - 9 Industries Thousand $ bee. 92,330 81,922 + 13.3 
Average Weekly Parnings ~ 
“GENCY GS sri NER MAO Aen ea Dollars Dec. 42.08 38.24 + 10.0 
Rubber Consumption ........0..20... Million lb. Dec) 15:06 14.80 + 1.4 
Cigarettes Released ......ceceecoce Millions Dee... 1,361 ee ae + 2.6 
Inspected Slaughterings ~ Cattle Thousands Jan. 112 129 ee tony 
- Hogs.. Thousands Jan. 325 569 - 42.9 
RSE OSS VIS UIGLO Tre ig Sa eco os Sone Million Ib. Jan. 9.70 8.96 + 8.3 
OCC OM N Wekeh Goce isssiaenceed;a., MEMMON Ib: Dec. 1.54 1.42 #5 °8,5 
Cotton ~ Bale Onenittes osccccsseese Lhousand lb. Jan. 16,274 15,173 + 7.3 
Wood Pulp Production ..... seoooona Thousand tons Dec. 602.7 585.6 + 2.9 
Newsprint Production .............. Thousand tons Jan. 386.0 371.6 + 3.9 
BLOC TOGUCTLON jens hoses 58 oc aia avers » Thousand tons Dec. 280.4 249.8 My Lee 
Automobile Production ............ Thousands DEC a Charo £1231 + 28.2 
Gold = Mint Receipts ...........5... Thousand 
fine ounces Dec. 319 282 re ah Be | 
Building Permits-58 Municipali- 
CLE Ste cee chin Thousand $ Nove 352 h2 17,404 + 79.3 
‘Primary Power-Consumption ... Million kwh. Dec. 3,415 5,509 + 0.8 
PEGS OAUEOs i' bo.s bs Vie adsle Soe bdbesiecls Thousand tons Dec. 8,483 9,300 - 8.8 
Retail Trade ...... (unadjusted) 1935-39=100 Dec. 372.7 328-63 + 13.5 
ESCA "eo ia ay WA ae Ge ee ea oe -. Million $ Dec. 316.4 266.2 + 18.9 
INL SCE 38 Rea Ne ae eS ree Million $ Decu'+-232.0 194.2 + 19.5 
eet Or ILAVING 5. icine ce eee eee k's 1935-39=100 Jan. 159.6 148.3 + 7.6 
Wholesale Prices ~ General ..... 1926=100 Dec. 159.5 143.5 ew cle) 
’ Raw and Partly Manufactured . 1926=100 Dec. 163.6 145.2 + 12.7 
Fully and Chiefly Manufactured 1926=100 Dec. 144.0 fs2.0 + 9,1 
Consumer GoeGsu.. sett vie awe «os 1926=100 Dec. 144.3 RSD ate + 10.0 
Peroaucer s'\sGo0dS. oi tkariS oeciee is 1926=100 -Dec. 162.6 143.4 + 13.4 
Building Materials ....... ee ae 1926=100 Dec. 203.8 189.2 + 7.7 
Common Stock Prices ......2.2550% 1935-39=100 Jan. 114.3 10735 + 6.3 
ond Yields index aio. ose ei ya ces hus 1935-39=100 Jan. 95.4 Geet + 3.6 
Dividend Payments ......c.0000¢ sooo Million $ Jan. 58751 53.24 hide ay, 
Chartered Bank Cash ....... Oe ease Million $ Dec. «738.1 720.1 + 2.9 
Burrent Loan fdeorassecieerorcccssese Million $ Deo. i; 2,077 O72 + 8.1 
Dominion ~- Expenditures ....00.. Million $ Dec. 170 163 + 4.3 
TO PROVEN UGE cauh couse sears Million §$ Dec. 220 234 - 6.0 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, 
FRBRUARY, 1949 
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The cheques cashed were at a considerably higher point in the second 
month of this year than in February, 1948, The total was $5,976 million compared 
with $5,551 million last year. The advances in the Prairie Provinces, British’ 
Columbia and Quebec were relatively greater than in Canada as a whole. The 
country-wide total was 7.7 per cent greater, The most pronounced increase of the 
five economic areas occurred in the Prairie Provinces, where the total was 19,7 
per cent above that of the same month last year, A gain of 12.2 per cent was 
shown in British Columbia, followed closely by Quebec with an increase of 11,8 j 
per cent, The gain in Ontario was limited to 0.7 per cent while a recession was 
shown in the Maritime Provinces, 


Vancouver recorded the largest percentage gain of any of the four 
‘large centres. The increase in Vancouver was 14 per cent while in Montreal and 
Winnipeg increases were 12,8 per cent and 10.9 per cent, respectively. The ‘in- 
crease in Toronto over February last year was limited to 2.9 per cent, 


The decline in Saint John contrasted with the gains of 16 per cent and 
3.6 per cent in Moncton and Halifax, respectively. The consequent decline in the 
Maritimes was about 7 per cent. Each of the three centres in the province of 
Quebec recorded advances leading to a gain of 11,8 per cent in the aggregate. 


A spectacular gain of 55 per cent was shown in Chatham while con- 
siderable percentage gains were also recorded in Sudbury, Brantford and Windsor. 
Recessions were shown in the financial transactions of Ottawa and Fort William. 


The greatest percentage increase in the Prairie Provinces was 

registered in Regina, the total having been 62 per cent greater than in the second 
month of 1948. The gains in five other centres ranged between 24 per cent and 
31 per cent, The total for the Prairie Provinces was $967 million, having been 
19.7 per cent greater than in February last year, 


The advances in Vancouver and Victoria contrasted with the decline 
in New Westminster, The aggregate for the province of British Columbia was 
12.2 per cent greater than one year ago. 


a be 


Comparison With the First Two Months of 1948 


Cheques cashed were $12.9 billion in the first two months in the pre- 
sent year against $12.0 billion one year ago, registering an increase of 7.2 per 
cent. The greatest percentage increase was shown in the Prairie Provinces, the 
total having moved up 10.1 per cent. The relative gain in Quebec was nearly as 
large. Each of the five economic areas showed advances in this comparison. 
Advances were achieved in 28 of the 33 clearing centres, : 


Long-Term Comparison 


Cheques cashed in clearing centres during the first two months of 1949 
were greater in Canada and in four of the five economic areas than in any other 
similar period, The exception was Ontario where the cheques cashed were $5,336. 
million compared with $5,386 million, the maximum reached in 1946, 


British Columbia showed a gain of 292 per cent over 1938, while the 
Prairie Provinces followed with a relative gain of 284.7 per cent, The gain in the 
Canadian total was 71.5 per cent over 1929 and 179.3 per cent over 1938, 


Deposit Turnover 


The turnover of current deposits was at an annual rate of 25,40 in 
January compared with 27,40 in January of last year. During the interval, the 
cheques cashed rose from $6,130 million to $6,564 million. During the same 
period the current deposits advanced from $2,685 million to $3,101 million. Sav- 
ings deposits had a turnover on the annual footing of 1.07 in January compared 
with 1,15 in the same month last year. The increase in the savings deposits was 
greater than in the relative advance in the cheques cashed against such accounts, 


Economic Setting 


The cheques cashed in February were $5,976 million, a gain of 7.7 
per cent over the same month last year. The standing for the index of industrial 
production in January was 178.9 compared with 177.8 in the same month of 1948, 
a gain of only 0.6 per cent. Wholesale prices in the twelve months ended January 
rose 8.4 per cent, the index on the base of 1926-100 having been 159.3 The rise 
in cheques cashed was attributable mainly to the advance in prices rather than 
in the volume of production. 


Employment in nine leading industrial groups recorded an advance 
of 2 per cent at the first of January over the same date of 1948. Average weekly | 
earnings rose 12.8 per cent, while aggregate payrolls showed an increase of 
15.7 per cent, 


aS ae 
TABLE |. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEAR- 
ING HOUSE CENTRES IN CANADA, FEBRUARY, 1949 WITH COMPARA- 

TIVE FIGURES FOR JANUARY, 1949 AND PHRERUARY, 1946, 


CHEQUES CASHED AGAINST INDIVID UAL ACCOUNTS 


Province and Clearing ~ February January February Seabee ie 
House Centres 1949 1949 1948 Feb. 1948 

Maritime Provinces - $ $ $ 
Pera”... as Tah abet a ae 66,950,215 8310622 13" 64,612,621 03:6 
Moncton Seg mG anintakootlos 26,204,486 30,288,819 22,594,324 116.0 
ONE a 804 ol aaa aa 43, 286,174 47 848,732 59,395,088 72.9 
T otal-Maritime epee tha Tae 440,87 cree fare Va) EO ae Se 76a US ee 602,033 AO BUG a. OS eee 
Quebec - . 
DEO CCAL Urceesltete essa thee 1,722,493 ,877 1,845,979,943 1,526,402, 144 U¥2.8 
Pep ecre . eee ee: 149,920,461 205,348,024 148,199, 848 HOT 2 
Pew DE OORE 952.5 oi vatey fees 20,412,501 215.723; 853 18, 456, 861 110.6 
Porat. = Ouebed  o.0 85. oes 1,892, B26. ,839 Lepore UB IS 2 051, 820 i 1,693, 058 058.8 853 111.8 
Ontario - 
BO TILORG pas. c. sys oo ¥ aed < 31,642,445 $343.29 ,948 25,295, 347 PZ Sey d 
MRC ATV hn ale ckos cns ents 31,532,952 27,381,006 20,324,279 155.1 
POCO PLITAI “gece eens « 15,124,160 17,664,922 15,620,510 96.8 
PANIMULONG Aloe c vey ok le hes soos 157,486 256 171 255¢410 140,331,646 beac 
IE EOR © eile clic coe eins cis 18,663,870 18,006,341 15 7710707 ties 
Ce SR ag cea ems 38 oa 5.04 34 2520¢095 39,389,368 36,596,698 102.5 
PN Maree uid erder ent mat'y's 76,904,988 93,268,601 76,496,459 100.5 
Og Sa ee ee 233,542,980 304,331,570 328,824,378 71.0 
Peele TOOTOUGN. ty'.5 506 5i5s 18,718,319 20,0515 7.36 17,432,749 107.4 
St. Catharines ............ 26,715,791 29,404,685 24, 248,297 110.2 
Beate hae ccs tos Moca eh e5e8 24. 542,509 25,171,609 19,596,653 109.8 
Sudbury © 2o2i 2b sce. oe 18,520,841 19,336,398 14,503,356 127.7 
OF ONTO: fe S. Lek ie eee a 1 Oe 5982399 2,002,905, 171° 1,585; 879 403 102.9 
WANS aI rel Sere 109,301,849 104,841,718 90,975,860 1203} 
Merah Ontario’ “Ls .ce es ie ‘Zan; 28,780,454 aOR, Pex oor "235, Fone? were ta dp Aken EE Ea ne Oe Pree re 
Prairie Provinces - 
Me Gay U4 6 ck oa cals ected + o's 8,378,998 9,387,040 7,838,289 106.9 
EE A Fo aie veg 164,980,660 193,419,214 125,950,548 15S Jia) 
Edmonton shea dea etary eine 133,088,860 135,437,726 102,519,070 129.8 
acu) Ve) ob Re fat rT ee 14,509,320 18,871,239 1) 180-830 129.8 
Medicine Hat... : gssiis oso0sys 6,590,574 7,479,117 5,299,087 124.4 
NEROG TPS 15762 1-050 P3501), O57 12,345,403 ba a | 
Prince Albert... cca soos cassis 8,608,620 9,925,918 7,996,629 Loz .7 
2s etal 84 668.110 101,036,153 52,274,275 162.0 
ere eet OOT Vile oso ah Laide she 25,475,498 34,273,090 27,258,440 9345 
Ry Pe tre ee tate ts 505,311,049 652,262,741 eee 765,518 110.9 
Total - Prairie Provinces 967. eet. a RRO. B: oils 1,180, 45 no. 205 3.428. (aT celina wena Bae Si 
British Columbia - 

. New Westminster .,....... 19,853,113 23,809,628 24,942,272 79.6 

BV ANCOUVETS Shick 63 otic’ « Mo 462,805,302 494,917,453 405,886,232 114.0 
PeetOniai cAitsepevecus cece: 68,208,689 BR 79979 60,822, 13 %inw sk ehdsslem 
Total - British Columbia 550807, 104 __ 606,523,060 494150644 Lia 


GRAND TOTAL 
Mar CANADA: ;.;.....%: 5,976,338,011 6,928,511,022 5,551,136,965 LUAaae 


a a Sn. Se aT’ 
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TABLE 2. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST TWO MONTHS OF 1949 
COMPARED WITH THE SAME PERIOD OF 1948 


Province and Clearing iia SA tea Increase (+) ie nee 
House Centres 1949 1948 Decrease(-) 1949-1948 
Maritime Province es = oe B '000 BerOD0 
Halifax palG sais ORM Gitte eats ly 150,056 142,419 + \ 7,637 105,4. 
Moncton Site Saas Aa ee ea ae 56,493 49,877 + 6,616 113,3- 
ELE ANON . | vapeur: Seen Oae ; enieselc . 98.862 - Tomek 92.2 
Total - Maritime Provinces ~~ "297,685 EE ee ee De 
Quebec - 
Montreal ......ec.00. Serie 3,568,474 3,210,058 + 358,416 Tee 
Quebée '...c.decpeee Ree 355,268 355,905° |= 637 99.3 
Sherbrooke ..... 2 ate wel he 42,136 38,690 + 3,446 108.9 
Total Quebec s+. 2ak.64ee 3% oaoGn, Bron 5 eh 604, 654 + 361,225 11026 
Ontario - 
Brantford — ..scccesseses aia 64,972 52648 4, 12,324 123.4 
Gilatieis ie ee ee 56915 44.368 + 14,547 hia 
Fort William oa eee aaa 32,789 32,434 + 355 LO ae 
Haniiiten fe eee 328,742 298° 254 7 4.95 358 ton 
ECU EOI ogg een eae cele ay 36,670 32.637 oF 4,033 112.4 
EICCHERER: (eee ee es 76,909 74,928 +. f9e4 102.6 
IOneGer ©). i,.hcee ees OMe mY 170,174 164,082 + 6,092 103.7 
Ottawa pigisin eS wen Ne a omen wee Sa OLD 644 602 - 106,727 83,4 
Peterborough BD ep B IN pe ee 39,670 36, 668 + 3,002 108.2 
Ot. (Cate ritves 0" tet nee ee 56,120 52 ,609 + bide 8 al 106.7 
Sarita +,.10 ee ee ee 46 684 41,963 + . 4°72) ig bee: 
eudbury® 2. ..0.ce PTO re 37,857 30,078 + PEERS 125.9 
TOTKOntO’ sere tt eee wt on ete ao S401 773.. » £22726 106.5 
Windsor 2°08 216) ne 214.144 195,920" (4?) eee 109.3 
Total - Ontario dingrng toh ogise, asda si OU Urs ens tee umrttwe eo Ue 104.5 — 
Prairie Provinces ~ 
Brandon PEE EMER Sen 17,766 VERT AG oo 49 100, 3 
Calgary jo... eee 358, 400 s100419 kot esa 115.5 
PETIAON LON. ons ee ke, ba 2608, 527 224,760 + 43,767 1igys 
Lethibridse 4) 40.) 5.24 na 33,381 2Ab OS) 1 ah weer es 135.6 
Medicine. Hat: ei aaah 14,070 12,985 + A085 108.4 
Modesto Faw. > /iccttcuk you ae age Pons bin val) woes a7 116.4 
PrincetAlbert \ 20 he ac oe 1B. 53 5 1SeH7 + 378 102.1 
Reving aca. ee Cee we 185,704 144°837 +.) 40°867 128.2 
Saskatoon ieee cone. ae 59,749 60,780 - L032 96.3 
Wainmibes:. isan, c heats mellem 1,157,574 1,107,423. #.9*'50,151 104.5 
Total - Prairie Provinces , GEL A TB 1D ie LS LOO Sah TOG 8277. 
British Columbia - 
New Westminster — ......00.. 43,663 HLS AA omnia, SNe ae p05 76,4 
VemaOuve ret eae ae envat Ao pees: B86, 105. ~ "ere ~LOGet 
Victoria: 4..2 Ree bo: 156,005 143,844 + 12,161 108.5 
Vota! 95 British Columbia .,,. ies Beh gacke 5 ©, Ee Cat" 126 + 70,264 106.5 
GRAND TOTAL 
BOR. GAN AD AL) ato aie 12,904,849 12,041,927 + 862,922 Re Sep 
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TABLE 3. CHEQUES CASHED IN CLEARING CENTRES, FIRST TWO MONTHS, 


o0000 
eoo0000 
oo0o008 
oo000e0 
90000 


eoeg000 


90000 


oo0o0ece 
©9000 
90000 
092069 
9009092 
2a2200 
2090069 
oe800 
o2004a 
oeo00a 
©0909 
@02099 
900900 
eo0000 
ao000 


oo0o06 


Percentage 
increase 
over: 1929 


1938 


CANADA 


4,911,908 
6,501,096 
7522-611 
6,026,446 
5,203,238 
4,061,081 
3,799,153 
4,686,362 
4,771,091 
5,759,518 
SIRS Bo he Baro 
4,620,595 
4,561,885 


5,629,552 


5,481,287 
6,123,652 
7,611,471 
8,720, 506 
9,503,505 
11,326,575 
11,812,550 


12,041,927 


12,904,849 


+ 71,5 
+ 179.3 


4,500,430 


1926 - 1949 


Thousand Dollars 


Maritime 
Provinces 


103,369 
92,735 
103,753 
124,623 
111,977 
105,216 
87,996 
72,744 
78,851 
80,368 
94,186 
Bitar ys 
97,534 
93,677 
138,842 
132,492 
154, 846 
161,552 
184,352 
210,458 
229,548 
253,160 
291,158 
297,685 


+ 138.9 
+ 205.2 


Quebec 


1,637,338 
22h 138 
2,714,749 


LION 2A 


1,832,574 
1242 971 
1,168,967 
1,392,044 
1,353,896 
1,694, 826 
1,913,844 
1,449, 548 
1,468,758 
1,756,871 
1,494,778 
1,765,592 
2,331,038 
2,553,227 
2,864,455 
3,262,691 
3,810,210 
3,604,654 
3,965,879 


+ 46,1 
+ 173.6 


oe 


1,448,837 


Ontario 
L153, Crear 
2,140,130 
2,699,031 
3,126,617 
2,000,398 
2,234,540 
b.784, 387 
Lo i5, 542 
Econ len 
2, 352930 
2207 0, 
BSee 731 
Leet eo! 
2,091,664 
2,451,499 
2,680,376 
2,861,724 
3,626,646 
3,827,443 
4,274,664 
ype tesa ia | 
DEVS OA et 
5, LO GAA 


5,336,020 


Hiner Oa 
+ 140,4 


eer 


Prairie 


Provinces 


851,858 
742,260 
1,016,300 
1,070,759 
1,011,754 
726,647 
688,420 
620,706 
693,338 
733,293 
1,062,799 
688,760 
558,358 
580,643 
919,825 
823,765 
935,179 
1,032,126 
1,559,694 
1,556,769 
1,595,855 
1,618,451 
1,951,049 
2,147,876 


+ 100.6 
+ 284,7 


British 


Columbia 


312,489 
299,445 
404,879 
485,863 
405,067 
304,261 
258,067 
221,194 
261,009 
250,549 
337,094 
356,239 
295,264 
327,142 
362,514 
349,876 
406,310 
460,109 
595,791 
597,160 
852,950 
994,952 


1,087,126 


Pelt. 390 


+ 138,2 
+ 292.0 
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TABLE 4. CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT §$ '000 


Economic Area 


and 


Clearing House Centres 


ne 


Maritime Provinces - 


Pialifax 3... 
Moncton 
Saint John 


290290999%9%299 


909 e®9090999020 


@22090 


29999 P PT TRHAOH9DRFO RFID 


29990900907 ODRT90909R7HFT TDR 


Total - Maritime Bihaciwndds 


Soa manne 


Quebec - 
Montreal 
Quebec 

Sherbrooke 


Total ~ Quebec 
Ontario - 
Brantford 
Chatham 


Hamilton 
Kingston 
Kitchener 
London 
Ottawa 


Peterborough .. 
St. Catharines .. 


Sarnia 

Sudbury 
Toronto 
Windsor 


Prairie Provinces - 


Brandon 
Calgary 
Edmonton 
Lethbridge 


Moose Jaw 
Regina 


Saskatoon 
Winnipeg 


Total - Prairie Provinces 


a9r7»x79039092 
9927909900909 


2990 


e@08@90908% @ 
eee, © 0%e 6, @ 
Fort William = 

@200 08008 

®ovoseaed 0 

e20000 
oeM7eangneoese 


2ev O20 HDL He 


979°C O08 F39R0 
®2o0o057°90 
©9009%%2080 


eo9200058 


Medicine Hat otk 


999039 


Prince Albert .. 


9703999 


ae 2778 mom 


99002990930979992099999 


02799999999997999997900 


0099290030999 9099999 


9978999997099 9H 37079900 


2082709908089 H8 978080808 


2205899299999 49R00R78209 


9292999909099 04782090 


2620080990923 909000989 


29699990909 820909 9908 


S©eeeGe0F7DT79H 9999000 


ene 2O0807970F0 079908 


S6Frx727e7 BOOTH DRFAHHR FT HAHDAE 


@PFRAS*LSODHRLC HHH DHHAOHD 


@o000e%F #8 GC RT 000K HD 


o4292309704820000082006 


0089005900800 0900200 68 


29000900900909090900088 


02909998 999A 097 08 B8HO 


ee 2H OH HF HDRHHDODO OA 


929PO09XFFPHPRDOOO OH AYH 


29*706980079003999490 


o0*#990998600999909099009 


oeoev,aes oF 220270700 


20953493 ©9GRHOCTHR OHSS 


2220298209797 09H F800 


29980796 5FH7H9DHFHRHFDH OD 


999599062697 8009009998 


©3997 93999979999899099 


73999 


CURRENT ACCOUNTS 


ER Te 


British Columbia - 


New Westmins 
Vancouver 
Victoria 


Total - British Columbia 


GRAND TOTAL 


FOR’ GANADA ©: 


ter 


909009 


o7%70702990 


@0e8039879700959609 


P00 2H FF HERS TD HEHHDDOHS 


029297 O007R7 "089030098 


oornre 


9982099 FC HOXTIROHOHHHO OA 


ome aay ne eens 


SAVINGS ACCOUNTS 


February February 
1949 1946 1949 1948 | 
63,956 61,827 22994 2,786 
24,968 clwcU Deca 874 
40,902 51,404 2,384 fare hy 
129,826 Hag 5c fo, 615 5, O50. 
LeOS 75785 1448.733 84,709 77,670 
she 3 Oe ropl ice) We Wo AO 2,002 10,296 
1353.0 16,904 1,683 oie) 
UE Li RM LI SEI eSE 
297081 23.590 1,961 1,906 
Arr st 18,566 eben ee) Liao 
14,045 14,567 1,079 eons 
146,720 Ted VO 10,767 2689 
16,295 137891 2,368 1,881 
S5*26) 34897 PA sate 100 
TOS Ti 385 55253 pbb 
Bo OSL SMS rath Boe Ore 105904 
16,864 £5,794 1,855 1,639 
aoe Me te PAO Eee PANS a 
19,766 Lig eek 1,746 1,649 
16,064 12,481 2,456 Lstea 
Li Dios Coll Les 039376 85,882 82,503 
M00 8971 183 020 te eee 
2,284,673 2,280,956 144,107 130,931 
7,643 1,294 736 545 
lot jo09 119,541 ee vee 6,410 
126,224 96,738 6,865 5SOBL 
13 625 10,066 884 1, bbS 
5, 932 4,847 659 452 
PASSO 11,404 1,001 941 
8,003 7,408 605 589 
Sly O27 4983 7 3,641 Pa oi 
ce sie | 25,256 1,885 2,003 
aot 442,654 13,230 reht2 
930,446 774,645 36,977 *$8 3 hee 
17,178 coer rH oi ss eats oie 
AD0ee 19 376, 083 32,386 29,803 
60,459 Dore Le byt 7, 410 
508,056 45.1, LOZ a2 Ort 40,048 
5,649,733 Bea Sl 5 326,605 299;942 


1948 


1949 


han eee: 


90276@F dO 08209 


e297 e228 A029 009 


2998209380880 


999998989 OT RAD 


ees * Se ene de 0 


@%7e9%6%729900208 
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SAVINGS ACCOUNTS §$ '000 


CURRENT ACCOUNTS 


Cheques 
Cashed 


51,575,324 


38, 0230253 


64,971,186 


65,174,276 
70,160,625 
75,970,063 


5,894, 883 
5,307,938 
5,411,880 


5,700,878 
6,442,146 
5,610,916 


5,745,137 
4,926,324 
5 545,663 


6,757,891 
6,391,279 
6,425,689 


6,129,572 
5,251,195 
5,824,048 


6,480,265 
6,041,737 
6,051,171 


6,334,011 
5,392,566 
6,329,152 


7,220,472 
7,589,604 
7,326,270 


6,563,891 


Deposits 


20193, 173 


2,489,552 
2,752,211 
2,828,331 
2eG58.232 
2,775,050 


2,934,916 
2,904,427 
2,834,521 


2,888,442 
2,802,471 
2,644,490 


2,668,264 
2,636,199 
2,632,258 


2,661,218 
2,730,178 
2,761,395 


2,684,740 
2,521,814 
2,541,549 


2,649,266 
2,714,719 
2,785,103 


2,763,850 
2,745,623 
2,847,471 


2,916,784 
3.012721 
3,116,958 


3,100,684 


CHEQUES CASHED AGAINST CURRENT AND 


ned 


SAVINGS ACCOUNTS 


Cheques 
Cashed 


Zire lesan 
2,653,701 
3,413,627 
An Otoars od 
4,337,468 
4,717,385 


320,957 
288,772 
325,242 


342,355 
399,005 
364,443 


378,761 
310,003 
388,712 


451 060 
B82, R02 
385,387 


361,218 
TAS he ao Ee 
372,081 


388,228 
403,823 
423,374 


401,560 
347,256 
380,585 


433 117 
432,377 
473,822 


364,620 


Savings 
Deposits 


18522507 
2,252,774 
2,731,926 
3,301,891 
3,669,934 
3,958,972 


3,501,077 
3,559,548 
3,602,793 


3,628,301 
3,659,831 
3,663,069 


3,666,613 
3.731,745 
3,789, 946 


3,782,221 
3,852,274 
3,903,616 


3,938 843 
3,953, 027 
3,945,374 


3,947,450 
3,980,924 
4,025,590 


4,044,221 
4,062,798 
4,071,322 


4,087,444 


Note: Turnover in the monthly section is placed on an annual footing. 


Turn- 
over 
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18 
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TABLE 6. RETIN OF acidic CASHED TO OTHER FACTORS 


Name 
of 
Unit 
Cheques Cashed .....2.c0000- voooe Million $ 
Industrial Production - Total.. 1935-39=#100 
Manufactures 2.53.00 aia. DOS aSe69= 100 
Mining Ps Ae eer ee tebe nae £93 5= 398100 
Employment-9 Leading ee se. 19262100 
Manubactures i csn) sto asenae 19262100 
Rough and dressed lumber . 1926=100 
Textile Products ...0...00+0. 1926=100 
MARTINO coeds. panes teas ween se 19262100 


Aggregate Payrolls- 9 pada tice Thousand $ 
Average Weekly Earnings - 


OINAUStPISS eile nlda otoderseees LDOllans 
Rubber Consumption: —..s..00. Million lb. 
Cigarettes Released —o.cc0-5000 Millions 
Inspected Slaughterings-Cattle Thousands 

-Hogs. Thousands 
Greamery Butter = cisecsaseo o-oo Million lb. 
GHESSES: GMA a resale ore pe ete naira yay Million lb. 
Cotton - Bale Gpbuite Serra Thousand lb, 
Wood Pulp Production .....0c006 Thousand tons 
Newsprint Production ......c06¢ Thousand tons 
Steel Production ..... Adie bielole oe Thousand tons 
Automobile Production ...... .» Thousands 
Gold - Mint Receipts ...... soo. Thousand 


fine ounces 
Building Permits ~- 58 Muni- 
cipalities South oes eet eate ies cee. | LOWS me ab 


Primary Power- Consumption » Million kwh, 
Mons Woadedst | w2a.080¢ em ea etolo "a Thousand tons 
Retail Traders 1 Akvautevnadenednat ». Million $ 

AP OLTTSM 4. Fosedo. yeaa cee SR erie ares Million $ 
PEDO TES UY so 67 esulenar beipninwemeemeastnanen Ide Aiea 
Gost. of ivarie so... eaghoene ves EISS=39S100 


Wholesale Prices - General ,,. 1926=100 
Raw and Partly Manufactured 19262100 
Fully andChiefly Manufactured 1926100 


Consumer Goods  oissocccdocces 1926=100 
Producers! Goods © .is.cccse0-. 19262100 
Building Materials ....... wee 1926=100 
Common Stock Prices Bsa Ae 1935-39=100 
Bond Yields- Indeéx © .....cccsncres 1935-392100 
Dividend Payments — ...ccecesdeo Million $ 
Chartered Bank Cash .,.... ooo00 Million $ 
Gurrent (Loans vere. ,oooeo Million $ 
Dominion - Expenditures 4.0... Million $ 
ReEVeEnueS  .ooocecocs Million $ 
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32,006 
3,404 
8,058p 
47055 
£8 (0 
223.8 
159.5 
T5953 
163.4 
14355 
144, 0 
bo2y5 
204, 3 
108,1 

9574 
14,12 
729.3 
2,054 

170 
220 
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month 

1948 or 
1947 
(3) 


op oye et 
177.8 
189.3 
118.5 
192.0 
19979 
120.6 
174,2 
L67el 
75,669 


36,32 
15,41 
1,262 
102 
446 
8.03 
1,09 
15,602 
600.5 
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256.7 
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CHEQUES CASHED AGAINST. INDIVID UAL ACCOUNTS | 
MARCH, 1949 


ETS ES RR I RIES SETS eas Sy) a 


Business transactions in the form of cheques cashed rose .10.8 per cent 
in March over the same month of last year. Thirty of the 33 clearing centres participa- 
ted in the advance. The aggregate for each of the five economic areas except the Marie 
times showed a gain over the same month of 1948. Business activity showed expansion 
throughout the greater part of the country. Industrial production in February, however, 
was at a slightly lower level than in the same nonth of last year, while wholesale 
prices recorded a gain of 7.3 per cent. 


The increase in the bank debits of Moncton was 14.6 per cent over 
March, 1948. Due to the recession in Halifax and Seirt John, the aggregate for the Wari- 
times showed a decline of 2.7 per cent. Gains were general in the three centres of the 
province of Quebec, the total in Montreal having been $1,704 million in March. A cone 
siderable percentage gain was shown in the city of Quebec, the total movi ng up 18.4 
per cent. Cheques cashed in the province were $1, 999 million against $1, 892 million | 
BP WYeer 2606 


Thirteen of the 14 centres in Ontario recorded gains ovex the same. 
inonth of last year, Fort William having been the exception. The greatest percentage | 
increase was shown,in Ottawa, the total having moved up 55.4 per cent. Important re=-_ 
lative gains were also shown in Chatham, Sudbury and Windsor. The total in Toronto — 
Showed a slight percentage gain over March of last year, the amount having been $1,871 
milliono The aggregate for the 14 centres was slightly more than nine per cent greater 
than in the sans month last year 


Each of the ten centres in the Prairie Provinces recorded an advance, 
a marked percentage increase having been shown in Regina, Calgary, Edmonton and Leth= 
bridge. The gain in Winnipeg was 25.2 per cent, the total in March moving up to $580_ 
million. The net result for the economic area was a gain of no less than 28.3 per cent, 
the total having been $1,124 million compared with $876 million. In Vancouver, the 
cheques cashed amounted to $524 million, an increase of 15 per cent. The grand total 
for British Columbia was $621 million, an increase of As per cent having been indicated. 


_ The general result for Canada was $6,868 million, a gain of 10. 8 per 
cent having been shown over the $6,196 million, the total for March, 1948. 


Comparison With the First Quarter of 1948. 


The cheques cashed in the first quarter of this year were greater for 
Canada and for each of the economic areas than in any other similar period. The 
country-wide total was $19,772 million compared with $18,238 million last year. The 
Prairie Provinces recorded the greatest percentage increase in this comparison, nine 


ae 


of the ten centres having shown advances. The gain in Winnipeg was 10.6 per cent while 
the total for the three provinces recorded an advance of 1567 per cent. British Co- 
lumbia was second in respect to the percentage increase during the first quarter. The 
gain in Vancouver was 10.4 per cent, contributing greatly to the advance of the total 
for the provinces 


Fort William was the only centre in Ontario to show a decline, advances 
having been recorded by thirteen of the fourteen centres. The gain in Chatham was 31.5 
per cent followed by Sudbury with an advance of 257 per cente Cheques cashed in 
Montreal rose 8.6 per cent compared with the first quarter of 1948. Appreciable in-~ 
creases were indicated for Quebec and Sherbrooke. Halifax and Moncton showed gains 
in the Maritime area while St. John showed a recession of seven per cent. 


Long-Term Comparison 
LL ee 


Cheques cashed in the first quarter of 1949 recorded an increase of 
71e9 per cent over the same period of 1929 and’ the level of 1938 was exceeded by 183 
per cente The greatest percentage gain of the five economic areas over 1938 was 
shown in British Columbia, followed closely by the Prairie Provinces. The Maritimes 
showed an increase of 132 per cent over 1929 and 201 per cent over 1938. 


Deposit Turnover 
a 


The turnover of current accowts placed’on an annual footing was 22.20 
in February against 24.99 in the same month of last yeare Increases were shown both 
in cheques cashed and in deposits but the increase in the deposits was relatively 
greater. The turnover of savings deposits increased slightly. On an annual basis 
the turnover was 0.95 against 0.93 in February, 1948. Savings deposits during Feb- 
ruary were $4,159 million against $3,852 million in the same month of 1948. Cheques 
cashed against such accounts rose from about $300 million to $327 million. 


Economic Setting 


Cheques cashed rose in March by 10.8 per cent over the same month of 1948. The 

rise in wholesale prices according to the general index number was 7.3 per cent 
during the twelve-month period ended last Februarye Producers' goods had advan- 

ced 10.8 per cent, while consumers! goods were 4.5 per cent greater. The increase 
in raw and partly manufactured goods wes 9.4 per cent, contrasting with the increase 
of 5.6 per cent in fully and chiefly menufactured. The cost of living in the twelve 
months ended March showed an increase of 56 per cente 


The index of employment in nine leading industries showed a gain of 
1.2 per cent on the first of February over the sane date of 1948. Mining rose 16.4 
per cente As the average weekly earnings were 10.5 per cent greater, the aggregate 
payrolls rose 12.3 per cent. 


a 


a 4 
Table 1. CHEQuUsS CASHED AGAINST INDIVIDUAL ACCOUWTS AT THE CLEARING HOUSE CENTRES IN 
CANADA, MARCH, 1949 WITH COMPARATIVE FIGURES FOR FEBRUARY, 1949 AND MARCH, 1948 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 


Province and Clearing March February March eile as 
House Centres 1949 1949 1948 2 


March 1948 
; ) e $ a 
Maritime Provinces <= 


77,002,553 


falifax sisie ales atel elelete'e’& oie 6637950 ,.215 82, 347,036 9305 
MCTC UO sess s'c'e's <6 eae 8 eee 28,378,421 26, 204,486 24,765,744 114.6 
Beer AT tS OFM si \a's'e'a'e o's erate 40,626,956 43,286,174 AZ Shiai & 94.8 
Total-Maritime Provinces. 146,007,930 136,440,875 149,985,054 9745 
Quebec - 

EES En 1,704,378,949 1,722,493,877  1,645,004,745 103.6 
ODO OTR SS ees FSS b's se e's's 46952665522 149,920,461 . 227,446,195 118.4 
BROT DYOOKG...c o:0.s-0.0-n0.4.0.0.0,0.0 Bb gibhidt lls 20,412,501 19,661,500 110.8 
PGCGl—-QuSheS esccccsvecce 1,995,402, 354 1,892,826,839 1,892,112,440 105.5 
Qntario = Sea 
REC POTU: e's oa ccee sees as 34,656,679 31,642,445 285310, 823 122.4 
eA EE AM e's ois o's'a SE Sab so we 255,699,648 $1,532,952 18,478,909 128.3 
BeCesWElLILAM, ss seedless os 17,039,959 15,124,160 19,248,489 88.65 
MOMS BON fess cee eh oe hes ces 176,007,358 157,486, 256 156,127,905 11207 
BEM CSTGH secececeeccecvese 18,799,525 18,663,870 18,348,517 102.5 
Bie ONOROT eine aes ues se ieee 38,233,700 $75520,095 36 5935,010 10467 
ERIMGOR Te sa s'nis a 0s ded oe ko sie 89,604,529 76,904,988 83,049,026 107.9 
OE a Oe a 483,199,007 £58,942, 980 510,971,402 15504 
BOCOTDOFOUEN | ooo e's oss ese Zig OeayorO 18,718,519 20,140,126 108.4 
te Catharines cscoveccce 50,556,406 26,715,791 285 245,738 108.2 
SHG ANC, ar Ag aM ares op are 255683,323 21542, 909 19,957,756 118.7 
BERL UL VI aly on 6 sis wie CY RY ae 8 20,550,664 18,520,841 16,386, 214 12503 
Toronto cecscceesceoscccs 1,871, 254,824 1,631,593, 399 1,865,920, 277 100.3 
PURCGON Lia's. nis 66 4 a g's « Sie Os 152,053,004 109, 301, 849 107, 239,626 123.61 
BOGHI=ORCATALO ccccsccsess 2,981,141,496 29428,780,454 2,728,955, 818 109.2 
Prairie Provinces- 

PMGOH Ga sie ee secsee ce cees 11,056, 250 8,578,998 8,856, 250 124.8 
EOE felie's 6:4 s'4 4 a'6 e s'c's 06 LOL SSS Ls Tio 164,980,660 138,473, 229 131.3 
OTR ONES 6 6. 0:6: % nis) poe bo. 6 lave 154,134,210 133,088, 860 116,338,086 132.5 
BOOT LOLG: “5 occ b es bc 00 ee 17,435, 254 14,509,320 13,405, 246 130.1 
BeOTOIVe HAS sesso cde seca 8,855,548 6,599,574 6,890, 882 128.2 
SOU OWI, «66 0'x e'e 6 kos oe 18, 276,405 15,811,050 14,852,178 LZoeL 
PLACOLALDOTS .\s0sccecwoe Loy ay ae Re 8,608,620 9,478,116 105.1 
Pee ale’s soo s 0's sos sie ste o 111,663,170 84,668,110 74,950,097 149.0 
Ms COS OOM es oss 0465s voces $1,255,785 29,475,498 50,266,125 10363 
MRA DOL i s's'cn ose sab v cube & 579,698,407 505,311,049 462,949, 226 125.2 
Total=Prairie Provinces... 1,124,192,433 967,422,739 876,459,435 128.3 
British Colunbia- 

New Westminster eocccescs CAS a et RARER) Lo GOS. 215 244,632,963 102.62 
MI COCUVOT! c'v'a ceceossteahos 925,951, 245 462,805,302 455,471,591 115.0 
MEO MOTL A e's + b\o's 0's bese tw oc 71,684,580 68, 208, 689 68,511,985 104.6 
Total-British Columbia .o. 620,786,932 950,867, 104 048,616,539 113.2 
GRAND TOTAL 

BEC RNADA o's oo sree eee eaves 6,867,531,145 5,276,538,011 6,196,129, 286 110.8 


aes 


Table 2. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HUUSE CENTRES OF CANADA - 
DURING — — sees MONTHS OF iii scicemseiahais sao THE SANE deminer OF 1948 


Province ae esas Three Three Increase (+) pea 
House Centres Months Months Decrease (~) fe) 
1949 1948 


1949-1948 


Maritime Provinces = 

PGLLE Ge. ou 4 oieie ines sates 
Moncton coscrcccvss00e ene 
Saint John coococcccccoes 


Total-Naritime Provinces. 


Quebec= 
kontreal eeoncoesc se Goeoosso sd 
Quebec OoOe¢na00v GQHeD9OHHKBOBHD 


Sherbrooke aoe GOORDO02R0 OCHO HD 
Total=-Quebec 0820008080000 


OQntario= 

Brantford cocsceccsccccce 
UROACHGM WSiclets is wie clase Zelalacle 
Fort Wilivam wists gasid 
Ham 1 GOR ec 0 co 0 6 Sib dhe 668 0 ahs 
Kingston occocceccosose00 
Ri tcheneriss>«s oe ic eees oe 
LOondow ) bold os o deen tamodeon 
CUCHWE J bi siateicce wibie es Sd elee 6 
Peterborough sccscscccq0ee 
St. Catharines seccccscoes 
DALNLG idle o a aieiw ponaicce, meee 
Sudbury ccccosccesccevone 
TOPFOREO Lolo aw eniceorasievesa 
WindsGr twice soe eee ements 


Total- GCREGYLO Severe eres ss 


FSS SS SEE 


Prairie Provinces=_ 
Brandon ccescssccs 
Calgary cococcccvcovccs00e 
Bdmonbtbon.«occcecceos ese we 
Lethbridge cscoceocxve0cce 
Wedicine..Hat ooscvcnsoe cis 
MOGEO Sd OW fe s.c os cease shee wae 
Frince Albert cocsessecce 
Regina cosscscccesc0ee 00000 
BaekaRCcw dog «cout meee 


990908980 


Winnipeg ©ORO0K0F9COSHSLOR2OOO® 


Total=Prairie Provincesos 


227,059 
84,872 


131,762. 
443,693 


224,766 
74,643 
141,735 


441,145 


55 272,853 
624,505 
6359235 


ere 


5, etal, 


99,629 
82, 614 
49,829 
504,749 
55,470 
115,143 
259,778 
1,021,074 
61,493 
86,677 
70,367 
58,388 
5,805,753 
346,197 


8,517) vel® 


' 4,855,063 
583,351 
58, 352 


5,496,766 


80,959 
62,847 
51,682 

449,359 
50,986 
111,461 
247,131 
955,573 
56,808 
80, 853 
61,921 
46,465 
5 277,694 
303,159 


"7,836 , 897 


28,822 26,574 
540, 282 448.8933 
422,661 341,098 

50,816 38,031 

22,903 19,876 

52,449 44,197 

28,494 27 635 
297 , 367 219,787 

91,002 91,046 

ip valsere 1,570,373 
3,272,068 


Teal Scdecteld 


+ $+ + + t+ 


166,899 


444,560 


British Colwnbiao 


New. Westminster aecsersces 
Vancouver ©POSTKCHCAOLOARLOBDO 
Victoria oooogoooeoeooeoaang sd © 


Total-British Colwmbia oo 


GRAND TOTAL 
FOR CANADA eo0oa0o000cgc 00800 6 © 


ee 


68, 834 
1,481,654 
227,689 


Tae eat 7 


19,772, 380 


81,809 
1,541,577 
212,556 


ae Ore 


18, 238,056 


mee 


i 


+1 + + 


12,975 


140,077 - 


15,353 
[42,435 


15534, 324 


+ 2.29% 101.0 
+ 10, 229 11307 
= 9,973 93.0 
+ 2,050 100.06 
" 417,790 108.6 
+ 41,154 107.1 
+ 5,571 109.5 
+ 464,515 108.5 
* 18,670 12361 
+ 19,767 13165 
“ 1,853 9604 
+ 55,390 11263 
+ 4,484 108.8 
+ 3,682 LOS as 
+ 12, 647 105.1 
+ 65,501 10609 
vi 4,685 108.2 
+ 5, 824 10702 
+ 8,446 113-6 
+ 11,823 125.7 
+ 228,059 104.3 
+ 43,038 114.2 
a 480, 264 106.1 


= 5x2 


Table 3. CHEQUES CASHED IN CLEARING CENTRES, FIRST THREE MONTHS, 
1926 = 1949 


Thousand Dollars 


Prairie 


Maritime 


Year CANADA Snare cose Quebec Ontario rN Ee Sees 
oo CG) Vale gie'e. 6,809,743 “152,183 Cpl (6, 275%) e7692,25) |. 1,306,017 483,018 
Bae ido dee Vs, 912 5.279 140,931 2,502,822 . 3,213,562 1,195,590 459,769 
L928 ss eee 3,716,904 Wet gerr 553595923 4,022,829 1,544,378 622,097 
BD CD ele. oes 11,504,783 191, 235 4,220,848 4,660,142 1,644,222 788,535 
BIOO) vaosle « 9,118,488 1675597 3,092,171 3,784,312 | 1,469,526 605,282 
LES] (ce: c'e 0.8 757755649 158,089 ,742,275 3,350,194 1,057,071 466,019 
TO levies 6 6,085,119 Leo, eo 1,880,528 2,645,682 1,041,221 588,456 
TOSS: -sieieve 0,686,476 106,040 1,703,328 2,501,043. 1,060,351 5295714 
1934 ceocce ly LT8y:276 119,654 251265581 3,494,860 1,037,479 396,901 
1939 vedio oo 7,006,891 120,253 2,059,698 $,413,815 1,029, 204 3835920 
1936 60000 8,358,528 140,595 2,017,495. 35722,646 1,475,547 502,047 
LOST. Xe 0 00 9,149,126 189, 849 599575256 4,300,052 1,059,220 942, 749 
19358 soocve 6,991,255 147, 283 29226,982 3,538,540 829, 386 4495262 
BSD tice! one 6,989,983 144, 207 250806,504 $3,179,200 868,055 492,017 
1940 coooe 8,042, 213 199,347 @p021,416 3,504,308 1,292,447 524,995 
ae Wei aretsle 8,319,452 204, 267 29301,855 4,038,427 1,248,325 526,509 
2 fe aise o 10,300,482 260,395 2,897,550 © 5,015,895 1,464,656 662,006 
19435 secce 11,625,355 263,546 55444,890 5,585,704 1,620,761 708,453 
2944 cesce 15,495,784 287,097 5,887,843 6,061,866 2,967,817 889,161 
IED: te sieves 14,832,463 3225 263 4,380,524 6,947,177 2,259,562 922,937 
TI40 ose 17,004, 746 503,211 4,901,020 8,059,410 294015481 1,289,624 
SY aa 17,549,673 583, 284 9,705,308 7,466,711 2,471,145 1,525,224 
i 18,238,056 441,143 5,496,766 75,836,897 2,827,508 1,635,742 
EGS9 . .0:0\0 oe 1 125000 443, 693 9f961,281 8,317,161 3,272,068 1,778,177 
Percentage 
increase over 

| 1929 + Tod + 132.0 + 41.2 $78.0 + 99.0 + 125.6 

'- pees + 18208 + 201.35 + 167-7 = + 14901 + 29405 + 295.8 


Table 4. CHEQUES CASHED = DISTRIBUTED BY TYPE OF ACCOUWT 
$ *OOO 


ee 


SAVINGS ACCOUNTS 


ee 


Economic Area and _ CURRENT ACCOUTS 


Clearing House Centres March March 

(i349 1948 | : 1949 1948 
Maritime Provinces= 
Pom dP act cies sus sa mete tenan se 735227 79, O%2 3,775 2,975 
Moncton OF0OR ZOHO ASHSHHTHRHOE OS 27 036 25,5 500 1,548 1,416 
DEI SOHN) 00's sas aes vines 0.08 b8-y32O1 40 5474 2 306 2,098 
Total-Maritime Provinces ee 138,984 ae 143,196 7,424 6,789 
Quebec = 
KFontreal eosdv ce wos ovoogoes 829080888608 D 1,008, 268 1,547,818 96,151 OF SLST 
Quebec @eoeeoesenenoseoegeed @ @ Cols ie 197,195 18,065 50,293 
sherbrooke e®oeveovesesenne000 19,814 LS, cao 1,978 1,489 
Total-Quebec @©2e8866890098 008 1,879,213 1,765,255 116,189 1:28, 879 
Ontarioe 
DYGiUL OFG..'s sao Seat cueh dee ca 5) 962 26,196 2,704 2,134 
Chatham ©S9CO0CHR OF HEC FHF2A2089080 blegVo8 16,562 2,662 apy eB laf 
FOUR WELLL OM ~ saltic.c cork ators 08 15,589 hg FO 1,451 1,469 
HeGwmr LEGR. 2 see sae «ee seed ss 6 LOS 5 4 Su. 145,751 Le, el LOL STT 
Kingston COvGeH SCHR OF HCOCA0HHE SO 16,481 15,997 2,519 Rgwoe 
Kitchener @eaeeqeoseodoeeaeesvoaoseoese & $6,048 $4,753 ie 186 1,780 
London e®eoegoeosonoos go oa DVQOKGHHEoH 845,466 775246 6,158 5,803 
WU UHWE We ase wlalenes siete ea eile ae 456,627 LOT goOL 26,572 13,585 
Feterborough « svlies veeweesss 19,421 18,186 2,402 1,954 
Bee CHUHSTINGS: «50s ss see 60s 21,930 20 5048 25626 2,696 
Sarnia eovoogoescosvs sv Og 8693 SHKHAEBHA EG 21,470 1B Pou HPAL: 1,826 
DUDUYY sess sw sine 4h a. e4 © & aR CW Oy All 14, 289 254504 2,097 
Toronto 9en ovo ove @voserFanseeoeneaeed LAPG.6, U2 Lp 7 SO, Zee 104, 228 85,633 
MLROSOr) :s os kes @ o.6sae kos ee oe 120,519 97,955 11,734 9,284 
Lobel (Ontario oo ew ow «08 23 198,640 2,060,869 1825502 143,087 
Prairie Provincese 
BYOUGOW, 01s 0s so esis ween 6 500% 10,258 8,093 798 763 
CO LOORY. sues wae winieta Giese we ae ¢ 171, 286 OL, bon 10,595 7,938 
ONUIE OU. <a os 63s ns eevee tees 144,836 1O7 {875 9,299 8,816 
TAGERDridze \. svn sie eisieis sik « 4.0 15,995 IZe Gen 1,441 1,078 
POOICING. HAE: sca s eek ee aa ee 8,018 6,199 816 692 
Moose Jaw COSCROR9HOHGZSLSE FDO 980808 16,626 13,413 1,650 1,439 
SEIMee A LDGY Cire s sue 6 se be ae Pei 8,454 887 1,024 
Regina ©7888 9H 908959980008 LOT, col 10,649 4,432 4,271 
saskatoon eOCCHORHOCFSE7H2BHF 20,524 27 , 846 2,935 2,420 
Winnipeg @eexeneoeoooveeae2e0048 262, 861 447,714 V 2G, Sor, 15,235 
Total=-Prairie Provinces ooe 1,074,503 835, 583 ; 49,689 43,076 
British Columbia-= 
New Westminster eoveeree0800 21,415 20,897 35756 5,756 
VEV1OCUVOr Wess cas tie eae s we ace 477,854 417,622 46,097 57,850 
Victoria eeeoeereeeseoge ee O82 56086 62,061 09 5 849 9,624 8,663 
Total=-British Columbia eeces 951,510 498, 367 59,477 50, 250 
GRAND TOTAL 
Pert CANBDA. "ss estes eee cis ee 6,452, 251 0,824,048 415, 280 $72,081 
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Table 5. CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS 


$ "000 
San TERRI nneeninnemeeeenereneeee eee 
CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Cheques De " Turn= Cheques Savings Turn= 
Cashed aie A over Cashed Deposits over 


1943 Rees... 51,575,324 2,195,173 25052 2,221,591 1,852,737 1.20 
GAS kes e cs 58,025, 253 259489,552 200d1 29653, 701 292025774 1.18 
F984 ceccccscuce 64,971,186 Epa youl 25061 35413,627 291515926 1.25 
BID veces s ee cee 65,174, 276 29828,351 25 005 45,075,331 5,501,891 1.023 
BUS pesescess ss 70,160,625 2591985232 20044 4,357,468 5,669,934 1.18 


ES er 75,970,063 £9775,050 27.58 4,717,585 59958,972 1.19 


1947 Feb. .ccos 95 507,938 23 904,427 e1le93 288,712 35959,048 0.97 
MWAre ese 0,411,880 25 854,02] 22098 525 5242 3,602,795 1,08 
Apre ecco 5,700,878 2,888,442 20069 5425355 5,628, 501 113 
May seee 6,442,146 25 802,471 27.98 399,005 55659, 831 1.31 
JUNE ecooe 5,610,916 25644,490 20046 564,443 5,665,069 1.19 
BULY | 4 60s 95745,137 29668, 264 £9084 578,761 5,666,613 1.24 
Auge cece 4,926,524 2,656,199 £2042 510,003 3,751,745 1,00 
Septe ooo. 9,545,663 29652, 258 25628 388,712 55 789,946 1.23 
Octe cove 6,757,891 2,661,218 50 .47 451,060 557795294 1.43 
NOVe cove 6,391,279 29750,178 28.09 582,772 35751,567 1623 
DECe seve 6,425,689 251615595 mil «oe 589,387 359 125,430 1.24 
1948 Jan. aeoe Cp leg yore 25 684, 740 ot o 40 I6L5cL8 53 182,221 1.15 
Febe coco 5,201,195 2,921,814 2499 299,942 55852, 274 0093 
Mare coco 95824,048 £9941 ,549 27250 372,081 5,905,616 1.14 
ADM es sees 6,480, 265 23649266 29239 388.228 559585843 1.18 
May eee 6,041,737 é5 714,719 C6~0t 4 403,828 35953,027 1.23 
JURE cece 6,051,171 25 1785,103 26.07 425,374 535945, 374 1.29 
UULY | eons 6,554,011 259165, 850 27.50 401,560 55947 5450 le2e 
Auge cove 95592,066 291455623 25007 347 5 256 55 980,924 1.05 
Septese coves 6,529,152 2,847,471 26.67 580 5085 4,025,590 1.13 
Octe cece 79 220,472 2,916,784 egetl 433,117 4,044,221 1.29 
NOVe ccc 7,989,604 $5,012,721 500235 432,377 4,062,798 1.28 
DECe eves 755265270 5,116,958 28021 473,822 4,071,522 1.40 
BoS0 Jan. cece 6,565,891 3,100,684 29 040 564,620 4,087,444 1.07 
Febs. esecc 5,649,753 55953, 956 22020 526,605 4,138,673 0.95 


LS A RARE EAR SIS 


Note: Turnover in the monthly section is placed on an annual footing. 


Table 65. RELATION OF CHEQUES CASHED TO OTHER FACTURS 


same 


Latest Percentage 
Name month month change 
of per 1948 or 1949. to 
Unit Col.(1} 1947 1948 
Baie (1) (2) (3) (4) 
Died Mes eCaghed, aod eai wis-aeueres Million §% Nar o 6,868 6,196 + 10.8 
industrial Production=Total ooo 1935=-39=100 Febeo 179.4p 181.6 = 1.2 
VMenufact ures “sds ca sis sae ole so 1935=397100 Feb. 189.9p 194.2 = 202 
MARINE po ase ia's oiees 6 oa 6 oes ee 1935-39=100 Feb. 128.4p 120.4 + 6.6 
Employment-9 Leading Industries 1926=100 Feb. 190.1 187.8 w “ae 
Manufactures cscscwevscec sso 1926= 100 Feb. Ee eit 200.7 + 1.0 
Rough and dressed lumber oo. 1926=100 Febo 118.9 124.7 = 407 
Texbite "Products: vide eden cas 1926=100 Feb. 187.9 180.4 + 422 
DLT PNE sc mie's pete a aie ore le ee ehear 1926100 Feb. 178.6 153.4 + 16.4 
Aggregate Payrolls-9 Industries Thousand $ Febo 88,477 78,764 + 12.3 
Average Weekly Earnings < 
O Indus tries" wT Ow eae eee Dollars Febo 4&2.-63 38559 + 10.5 
aver CONS URINE POWs dole de de ooo S Million lb. Febo 13.73 14.73 = 608 
Cigarettes Released scoscccccce Millions Feb. OPE gs 6" lscoc = Ged 
Inspected Slaughterings-Cattle Thousands Mar o 108 108 (0 
“Hogs Theus ands Maro 349 497 = 2968 
Creamery Butter sccooscces0e000 Million lb. Mar o 11,99 11.39 + 805 
COG TO" Free ols os BG Gore eee ato oe oe Million lbo Febo 0.74 1.02 = 27.6 
Cotton=-Bale Openings cocooecs0e Thousand lb. Mar 18,379 16, 562 + eas 
mood Pulp Produchi oun s cess e st os Thousand tons Pebo 570.0 56209 eee 
Newsprint Production .ooosc0e00 Thousand tons Maro 415.8 387 o7 + Tod 
pues "Prod ucWLoOn! 5 echoes ee bebe Thousand tons Feb. 29905 299 08 + 802 
Automobile’. Prodtetion oo.cccs so Thousands Feb. 17.20 16.38 + Ded 
Gold=-Mint Receipts cssccoecscose Thousand 
fine ounces Maro 309 245 +. Chee 
Building Permits = 58 Munie 
Gipalities osesccccescceeessec0 Thousand $ Feb. 17,525 13,066 + 34.1 
Primary Power-Consumption oocce Million Kwh. Febso 55114 3,178 = 200 
Bone Toaded’ 2450.45 Wee eeas eso | Phoveeaieoune rar 8,058p 8,060 {0} 
Retail Trade cssoesssesssoceve Million $ Febo 466.9 444.7 se 
EXPOrtScoccescvccccsoececss0ce Million $ Febo 205 09 20803 =- 1.6 
Imports coccccscccceccsooescs0e Million $ Febo 206.0 18202 +:° 13.1 
BOs eiGE TIN LMP co's o o meee se este 1955=39=100 Maro 15952 150.8 + 526 
Wholesale Prices = General ooo. 19262100 Febo 158.1 147 03 + Tone 
Raw and Partly Manufactured . 19Z6=100 Febo 16101 147.2 + Det 
Fully and Chiefly Manufactured 1926=100 Febo 142.1 137.2 + 306 
PAIS URS PUD ONE 6 auc eee pelea 19262100 Febo 142.8 136.7 + 4.5 
Produeers® ‘Goods tite ess be dee 1926*100 Febo L611 14504 + -10,.8 
Building Materials 0%'..iss8s 1926100 Feb. 204.3 187.9 + Bat 
Common Stock, Prices /so<c4 ces bee 1935=39=100 Maro 106.4 101.5 + 468 
1Sye) Le tah de 8 Wis Fay Gol pe Ben ar 1935=59=100 Mar o 9902 96.7 = 1.6 
Dividend Payments. sas sas eveee Million ¢$ Mar o 51.86 44.02 + Lied 
Chartered Bank 'Casiteea.. oc seers Million $ Febo 698.4 667.05 + 4.6 
Crrrent LOsMs. e606 ee eset oie ee Million ¢$ Feb. Bg OSS 1,861 ee 
Dominion ~ Expenditures seooo00 Million ¢ Dec. 170 163 ee 
Revenues cceoscossccce Million $ Déece 220 254 = 6.0 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, 
__APRIby 1949 _ 


Financial transactions in the form of cheques cashed in clearing 
centres rose 508 per cent in April over the same month of last yearo The anount 
was $7,267 million against $6,868 million twelve months aZOo While the volume of 
production was slightly greater then one year @g0, wholesale prices have recently 
shown an increase of seven per cent over the same mouth of 1948, 


The bank debits for April include nearly $30 million for Sto John's, 
Newfoundland, which was reported for the first time in Canadian statistics. As the 
data are unavailable for preceding periods, en element of incomparability is introo 
duced. 


Three of the five economic areas showed increase over April of 
last yearo The advance in the Prairie Provinces was 3805 per cent while British 
Columbia showed an increase of 11.3 per cent. Including the total for Sto John's 
for the first time, a considerable increase in the Maritimes and Newfoundland area 
was indicated. The gain in Halifax was the outstending feature, the total having 
moved up 2005 per cento Hach of the three centres in Quebec showed recessions 
from last year, the aggregate for the province having been 6.2 per cent lower> 


Eleven of the 14 centres in Ontario recorded advances, the exceptions 
being Kingston, Kitchener and Toronto. A slight recession was shown in the total 
for the provinces Ottawa recorded an edrance of 42.5 per cent and important gains 
were shown in Sudbury, Brantford end St. Catharines. Each of the 10 centres in 
the Prairie Provinces recorded marked gains over April, 1948. The total was $1,553 
million compared with $1,124 million one year agovA marked increase of 46.5 per cent 
was indicated for Winnipeg. Other centres showing marked percentage gains included 
Calgary, Lethbridge and Prince Albert. The advance in British Columbia was occasioned 
by the upward movement in Vancouver and Victoria. The increase in Vencouver was 
$57 million, while the gain of 15 per cent was recorded in Victories 


Comparison With The First Four Months of 1948. 
Only three of the 33 clearing centres for which statistics are 

available failed to record advances over the first four months of 1948. The Canadian 

total rose from $25.1 billion to $27.0 billion, a gain of 7.7 per cent. Increases 

were shown in each of the five economic areas, the principal advances having been 

recorded in the Prairie Provinces. The increase was 22 per cent, the total for 

the four months having amounted to $4.8 billion. Thirteen of the fourteen centres 

in Ontario recorded advances in this couparison, the greatest relative increase 

having been shown in Chatham. Sudbury and Brantford also recorded marked percentage 

£aln$e 


Historisal Comparisone 


Cheques cashed amounting to $27.0 billion in the first four months 
of the present year, were et a higher level than in any other similar period. The 
increase over 1929 was 7897 per cent and the total of 1958 was surpassed by 188 per 
cento The total for the Maritimes, eaigmented in April by the inclusion of St. John's, 
Newfoundland, was 145.5 per cent greater than in 1929 and 218.2 per cent over the 
last full pre-war yeare Each of the five economic areas recorded marked percentage 
increases over the representative years mentionedo 


Deposit Turnovero 


The turnover of current deposits in March on an annual footing, was 
26040 compared with 27.90 one year agoo The increase in the deposits from $2,542 
million to $2,933 million was relatively greater then the increase in the cheques 
cashed against such accounts from $5,824 million to $5,452 million. Notiee 
deposits showed a slight gain in tumover, the standing on an annual footing having 
9sen 1.18 compared with 1.14 in March, 1948. The cheques cashed against notice 
deposits rose from $372 million to $415 million. 


Economic Setting o 


The advance in cheques cashed in April over the same month of 
last year amounting to 5.8 per cent was mainly accounted for by the advance in 
pricese The index of wholesale prices in Mareh was seven per cent higher than in 
the same month of 1948. Industriel preduction in the same eomparison recorded an 
inerease of 1.5 per cent onlyo 


The advance in the output of manufactures recorded a similar 
gaing while a minor declines was shown in mining. The consumption of primary 
power was 309 per cent greater than in the same month of 1948. The movement of 
freight in April was less then in the same month of 1948, a decline of about eight 
per cent having been showne The volume of exports was lower in March then one 
year ago, while imports showed a marked inerease. 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES IN CANADA, APRIL, 1$49 WITH COMPARATIVE FIGURES 


TABLE le 


Provinee end Clearing 
House Centres 


a 


1949. 949 AND APRIL, 1948, _ 


April 1949 to 
April 3948 


Maritimes and Newfounde $ % $ % 
land = 

PEM ON gilcs ¢sirkie eo uid ees oo 88,441, 258 77,002,553 7354255221 12005 

Moneton ©©O0GCOCOCOOLDFC00GODS 28,882,892 68,378,421 30,833, 269 9307 

Saint John coceccesvoonce 37 , 884,084 40 5626, 956 45,551, 990 8302 


Ste John’s COOSCKOOOKZO000008 


Quebes @ = 


Maritimes and Newfoundland 185 


TSS 


29 5 962,560 


5170,504 ve 


STEROLS RSENS TE 


LES 


Montreal 0000000000009600 1,677,103,] 188 lL» 704, 378, 949 1,785,452, 128 9309 
Que bec ©S0F9F8LA8DD0000000%°C 06 170,092, 787 269 5 2365522 184, 336, 384 9203 
Sherbrooke ©8000000000000 22 9496.5 282 ___ 2ite 187 9 08 083 29 5 21.8 5 E71 9629 
Total = Quebec USES 38/60 @ 1,869, 692,257 1,995, 40 2, 354 Lavoe 005, 383 9308 
Ontario = Rena en i ee 

Brentford ¢ssccocsesnasace 375825,479 34,656 , 579 315 760,643 L1IGol 
CRGtTNOM. sceocacceoscoce nee 20,199,416 23,699,648 18,820,951 LOT 6S 
Fort Willien @020860090000 17,130,305 17,089,959 17,058,489 100.4 
DOMLLGO eo ecamsioaeovo6 4 175,126, 274 176,007, 358 159,627,109 10907 
Kingston 0000000000000066 19,078,535 18,799,528 20,287,519 94.0 
Kitehener cecovceeseseccce $9,911,571 98,5233, 700 40 5 288, 297 9961 
London ©©O800000000000000 97,889,997 89, 604,529 93,811,045 10403 
Ottawa oooccccscees000000 $94,911,451 483,199,007 2?7,118,535 142.08 
Peterborough oocccsccccce 23,084, 291 21,822,870 21,479,989 108.6 
Pe CGLNOr ies ca0s06 450 % 325174,448 $0,556, 406 27,989,405 115.0 
POTNAG cc 6-06 > 0606624010806 24,098, 844 23 683,523 25,093,275 10404 
Sudbury 9©098600080000000 21,946,712 20 5530, 664 17,973, 809 119.9 
Toronto coccoeccecccvcccce 1,964,2475898 1,871,254,824 2,144,161, 774 96ol 
Windsor OO0B8GF6O00O0O0R000086 1205 517, 506 _ 19290955004 112, O15, 594 l1l2ol 
Total = Ontario cococcooe @s 992» 99% y 577 2,981,141, » £96 3p 005 » 486, 454 9966 


Prai rie Province oye 


Brandon ccocces0000000000 11,593,531 11,056, 230 10,904,081 10663 
Calgary ©00800900000900000 ZO esh6o,00C 181,881,713 147,950, 280 136.6 
PeMGTAGUT nos o adn 6 6 e0/6.0 6 o:0 152,664, 963 154,134, 210 122,162,400 125.0 
BOCHRDYLALO cccancccocesss 20,829,425 17,435, 204 15,875,142 131.02 
Medicine Hat ocoscecvecocs 9,082, 850 8,833,548 751145417 L2e7o7 
Moose Jaw csscexvxnec000000 21.5 770,940 18, 276, 405 17,296,524 12509 
Pranee Albert oas0vce sso 11,456, 951 9,959,712 8, 8575762 12903 
Regina ©00000000000000000 126,788,625 111,663,170 105,329,786 12004 
Saskatoon ocsococecc0eccce 37 55925942 $1,253,785 51,591,550 119.0 
Winnipeg cocccescc0v00ce00 99858715379 _ 79 96985 407 654, 393 5 93 9 658 146.5 
Total = Prairie Provinces 1,552, 814,588 112451 192,433 Lo k2l. 9435575 138.5 


coe: 


British Columbia = 


Flew Westminster sccccccce 25,171,107 27,038, 222 9559 
Vancouver cecoscecccccccs 955,494,191 523,931,245 498,125,596 S196 
Victoria ©000000060000000 ___ B45 T1075 439 73.5 684,580 75) 0905 S17 LiSol 
Total - British Columbia, 666,129,821  620)786,932 598, 7545 735 111.3 
GRAND TOTAL 

FOR CANADA ccccccocccccce 772665799,837 65867,531,145 6,868,493, 297 705.8 


oe 


25,928,191 
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TABLE 20 BANK DEBTS TQ INDIVIDUAL ACCQUNTS AT THE CLEARING HOUSE CENTRES CF CANADA 
DURING THE FIRST FOUR MONTHS OF 1949 COMPARED WITH THES SAME PERIOD OF 


1948 
Ue Four Four “Increase (+) Pereentage 

Prevines and Clearing VMortns Months of 

ee 1989s 948 Decrease (=) _ 1949-1948 
Maritimes and g¢ '000 g °OOO $ *OO00 Se 
Newfoundlend = 
Halifax cocccoccecoceosve 31.5 5500 2IVLIA, «| tyne da seee 105.8 
Moncton eceococos0c0e0000 LS,.7 8S 105,477 + 8,278 107.8 
Saint John ccoccecccca000 1E9 5 646 187,287 mo 17,641 9006 
Ste John’S cecoccaccccooe ve 299962 i 2 Ui ; = : = : cS 
Maritimes and Newfoundland “628,865 «590,954 + 87,909 10664 
Qusbee = tere cick 
Montreal 6€0000009009000086 6, 949,956 6,640,515 te $09,442 104.7 
Quebec PCOHHGCHLADI000SO000 794,598 767,688 + 26,910 10305 
Sherbrooke ooccoccsc0 000080 “ss 86 5: 420 _ Mt: 81,569 BOL ; 10509 i 
Total = Quebec eoccccooeo 7p 8805973 9489s 771 + Sah 9 202 10406 
Ontario = 
Brantford BOOHO OEE O2OOOG 137,455 poe pond i 24, 736 lae9 
Chatham -s:sesxv00a0n00008 L102, 814 ‘3 , 663 + i 146 12529 
Fort Wiliam coov0cceces > 655 959 a 741 = le 782 97 04 
Hamilton cocoscvocceoen: 679,875 608, 986 + 70, 889 111.6 
Kingston O0VOCKCOFOGE BLOODS 14, 548 Thee Le - $5275 10466 
Kitehener ccosccoccocancce 155,055 Lol» 749 * 3,806 10202 
London COCOCHDDOOLCOOH OCH OECOO 557,668 340 5 942 + 16,726 104.9 
QUUAWA o0¢0000000600006000 Load L5 vce ly 252,692 a 183,293 114.9 
Peterbo rough 006060090000 84,827 78,288 + 6,239 108.4 
Sto Catharines coovecocecd iL1L8,851 108, 842 * 10,009 10902 
SAINLA cocccod000000600000 94,466 85,034 + 9,452 lilol 
sudbury CoCo0KO0HEoeEBebOR09008 79,935 64,438 + 16,497 124.0 
TOFONtG eeev0070000000000 7 5470,001 7 421, 855 = 4.8, 146 100 
Windsor coeccceccces 000000 by. Mie I pt 14 | 7 _, £48,175 poe ied (965859 et Ats, 6 
Total = Cntario 000000000 Ele. 154 “10,842 9 88S + 467,774 "104.3 
Prairie Provinaes ss 
Brandon sccece cc00es0700 40,416 Seok Te 25938 10708 
Calgary cocccccs000000000% 7425445 596,843 + 145,602 12404 
vGMONnton cococv0v0ce0c80000 575,526 463,261 + 112,065 12402 
Lethbridge 200000020908 0000 71,645 93,906 fue Ligiog 13249 
Medicine Hat coccccccccen 31,986 26,990 + 4,996 118.5 
Boose Jaw cocavsce0s00000 714,219 61,5494 + 12,725 12007 
Prince Albert occoocesc00e0 Dag Sak 36,493 + 35458 10908 
Regine 0000200000090 00950 4, 24,186 $25,116 h 99,040 130.8 
Saskatoon coooccces000e00 128,595 122,638 + 2,907 104.9 
Winnipeg 0000000000998000 2,696,144 29 22%5726 + 471,418 121.2 
Total = Prairie Provinces 458245885 3,948,944 + 875,959 12202 
British Columbia = 
New Westminster coccooccce 94,762 108, 848 = 14,086 87 ol 
Vancouver oocrccc0s000000 probe 148 as 839, 702 + 197,446 11007 
Viotoria coocs0ees0000090 ee SOF eet! 289 5 947 + 26,450 109.2 
Total = Briti sh Columbiaos - 2p444, S07 2p 254, 497 + 209,810 10904 
GRAND TOTAL 


FOR CANADA eccococ000e000 27 » Mey aut 25,106,550 + 1,932,630 107.7 
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TABLE 3. CHEQUES CASHED IN CLEARING CENTRES, FIRST FOUR MONTHS, 
1926 = 1949 
Thousend Doliars 


Maritime 


4 x Includes debits in St. John's, Newfoundland for April only. 


) British 

Year CANADA Provinces Quebec Untario Provinces Columbia 
Pee.  oyitiveza WEs1s67 5,027,225 3 S847. 348 La7aesee2 Bak see? 
L827 secoe 10,152,246 188,798 3,393,567 . 4,309,857 1,642,594 617,430 
2928 eoooo 13,014,579 2295890 4,557,963 09929,606 2,069,624 827,496 
1929 ceooe 15,128,086 296,132 5, $68,501 6,195,617 2,267,815 1,042,322 
1930 coocs 125200, 560 200,182 452865882 4,997,667 1,918,285 804,598 
ASSL wosoe 10,560,003 2125143 35,674,668 45558,589 1,493,582 621,020 
1932 cecce 8,159,024 171,784 25476,433 35570,942 1,420,325 D19,570 
L933 scone 79065, 229 139,608 25 2295910 999215996 1,447,610 430,905 
1934 wccco 99711,625 158,726 25 9al,546 4,691,608 1,574,210 939,933 
1935 coooe 95375,616 162,692 2,715,199 4,456,592 1,515,147 5255985 
1936 eosce 11,152,085 188,403 39444,511 45,856,286 1,972,926 . 669, 989 
1837 ecoce 12,525,326 204,318 4,156, 256 553867,089 1,523,703 725,961 
1938 eocce 95392,623 197,634 25988, 206 4,431,741 1,183,008 592,034 
1939 coooe 9,463,015 490 5635 35 128,034 45313,272 1,179,325 651,749 
1$40 coooo 10,980,510 266,333 55348, 287 4,852,544 1,831,988 701,359 
1941 ecoooe 11,303,598 278,030 4,123,071 05428,286 1,764,221 709, 990 
1942 ape 14,033,701 $45,973 3,899,121 6,910,712" 2,001.7 10 876,185 
1943 coooe 15,694,067 355, 249 4,600,899 75425,586 2,366,588 945,746 
1944 ge000 18,055,044 386,655 5,086,037 8,029,105 3,425,413 lyo1l77,836 
1945 woeoce 19,687,568 438 5314 9,718,120 95148,3526 3,155,702 1, 226,607 
1846 coovo 22,799,406 471,043 6,011,374 10,781,175 3,262,771 1,733,044 
1947 cocoe 23,592, 905 516,196 7,610,510 10,060,632 %,367,499 2,038,068 
1948 secoce 29 5 106,550 590, 954 7,489,771 10,842,383 3,948, 944 25 20%,497 
1849 ceecc  27,039,180%  628,863* 7,830,973 11,310,154 4,824,883 2,444,307 
Percentage 
increase 
over: 1929 + T78e7 * 14505 + 45.29 + 8266 + 112.8 + 15455 

1938 * 187.9 + 21802 + 162.1 * 155.2 + 307.8 + $12.9 


Prairie 


ey ae 
TABLE 4. CHEQUES CASHED = DISTRIBUTED BY TYPE €F ACCOUNT $ "000 


Economic Area and 
Clearing Houses Centres 


SAVINGS ACCOUNTS 
April 
1948 


_CURRENT_accouwns bats 


Malad 1949 


Maritimes and Newfoundland = 


Halifax oovcccs00000000000000 84,222 69,688 4,220 3,757 
Moncton coccexr0e080e000c000000 elygoes 29,080 Peciets) 1,754 
Saint John ooscco00ee0s000000 35,440 42,743 25444 2,809 
Sto John’s ocovcoe0c000000000 28, 480 = 1,482 = 


Total-Maritimes and Newfound= 


Land ccoscesxcesea0090000000 175,670 141,511 9,501 8, 300 
Qhapedig se) aie eee ee 
HoUucroel, codosvssceoseeeeeeasn Totes ars 1,687, 888 108, 246 97,564 
Quebes ©990090900000090809000000 159,351. 173,055 10,762 Ll, 281 
Ghorbrooksoseoccssssenaseses | Mlaeae’.. f) NeeE ae 15467 2,041 
Total = Quebec _ BO 9 OUD G10 5. 8 ol © dy TED 9 218° ap 882, 120 120,475 L1C, 885 


mtario oo 


Brant ha ard OMGOVDOOHODODSOULOCOOODDSO G0, 129 29507 25697 2,008 
Chatham 000000000000000000000 17,799 16,812 2540] 2,009 
Fort William eccovcv00e2000000 15,455 19,513 1,676 1,545 
Hemidton ecccescs000900000000 160,279 147,262 14, 847 12,365 
Kingston ©90GC090008C0000R0000 16,338 17,357 29740 29 930 
Kitchener o000000000000000000 37,408 38,044 2,004 25 244 
London 0000000000000009000000 91, 546 865740 6,644 75.002 
QTECAWA 0000000000000800000090 375 5 144 261,035 19,768 16,083 
Peterborough 0500000000009000 20 , 688 19,067 25647 oe t13 
Sto Catharines ocoesvs20000000 235 547 245488 Seocl 3,502 
Samia oo00000000000000000000 ele Gee 21,059 Co t4 25,084 
Sudbury ©000000000000000000090 18,704 15,462 25 343 epole 
Toronto oo0000000000000000000 1,860,192 25046, 2035 104, 056 97,959 
Windser o00000000000900000000 __rissdte 101,095 ils 145 LO, 921 
Total = Ontario ccocoxss0e00000 298155326 25839,545 “179, 667 166,142 
Prairie Provinces —_ gees j BOT aN 5 

Brandon te Anis B lave Se eaters je 4914 9,878 1,102 1,026 
Calgary COOKDOSDOVLBO0HDX000000 191,7 28 1358, 871 10,435 9,080 
Bdmonton 20000000000950000000 141, 800 112,603 10, 865 9,559 
Lethbridge 0000000000000009090 19,292 14,597 1,538 1,278 
Medicine Hat ooo0000000000000 8,190 65423 893 691 
Moose Jaw o00000000000900090900 19,937 15,769 1,834 1,527 
Prince Albert ooocc00ee000000 10,432 8,176 1,025 682 
Regina 0000000009990000009%9000 Leb s Sal 101,470 4,977 35 860 
Saskatoon 0000509906099020000 54,158 285 708 55455 2, 884 
Winnipeg 9909000000000009605800 939 9028 — 635, 357 19,344 19,017 
Total = Prairie Provinces 000 1, le 368 ig! 9971, 832 55,447 49,604 
British Columbia = 

New Westminster ecocoscs00009 225 260 235010 5,664 4,028 
Vancouver cososs0000000090000 508, 252 458, 820 47,242 39, 306 
Victoria covscsee0020000000000 795 964 63 5 628 8,743 9,963 
Total = British Columbia oooo 606, 481 5455 457 59,649 05, 297 
GRAND TOTAL 
FOR CANADA cocccc000000500900 6,842,962 65480, 265 424,736 388, 228 


a | ee ee ee 


CE AE REELS 9S SE SASS Ne eR ES oe 


1943 
1944 
L945 
1946 
1947 
1948 


12348 


1949 


SSooeo0s cdc ean0 


D9oaoveado0o09 60 


@99Oe 000 ¢09 


BOSoeeodSbdS0 


Ooeooocoanaadg 


Oooeoo00C S89 98 


Mara cesce 
Apre ©2086 
May 2008 
June 2009 
July <cse 
Aug 2609 
Sept. e800 
Oct o 0900 
Nov o 20008 
Dece 00006 
Jano 9206 
Febo osoe 
Maro 0080 
Apres o200 
May 0020 
June @000 
July coe 
AUg o ©2000 
Septe a000 
Ucto 0000 
Nov. ©0950 
Dece 6000 
Jane 6OO8 
Febo 6000 
Mar. 6200 


7 


7 ® O00 
CURRENT ACCOUNTS 
Cheques E : 
Cashed Deposits 
915575,324 2,193,173 
58,023,253 2,489,552 
64,971,186 ap192, 811 
65,174,276 90285 SOL 
70,160,625 297585252 
75,970,063 2p 170,050 
55411, 880 25 834,521 
5,700,878 25 888, 442 
654425146 258025471 
5,610, 916 296445490 
997455157 256685 264 
4,926,324 2,636,199 
05945 ,663 2,632, 268 
6,757,891 2,061,218 
6geel,2e79 . 25,730,178 
6,425,689 ..2,761,595 
6,129,572 2,684,740 
5,251,195 2,921,814 
5,824,048 2,541,549 
65480 , 265 25649, 266 
6,041,737 2g 714,719 
6,051,172 29785,103 
6,534,011 25763, 850 
55892,966 25 7495623 
6,529,152 258475471 
7,200,472 2,916,784 
7,989,604 $3,012,721 
TpeebgctO $5216, 908 
6,563,891 3,100,684 
5,649,735 3,055,956 
6,452,251 299325735 


4 Aes 
OVE EF 


28002 
9051 
29061 
20000 
20 044 
27 938 
22098 


20089 
27358 
29046 


250 84 
22042 
25628 


30047 
2309 
27092 


el o40 
24099 
27 6 DO 


29935 
2607) 
26007 


27559 
Zo00T 
26 067 


a9otl 
50025 
28021 


25 6 40 
Boo 0 
26 040 


aor 


TABLE 5° CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS 


SS FALE AAO BELEN IE SRE ET ST ICAL ETTORE ET CS ESI 


SAVINGS ACCOUNTS 
Chegues 


Cashed 
Ro 20g 504 
25688,701 
35413,627 
4,073,331 
4,337,468 
4,717,385 
3250 242 
342,355 
599,005 
5645448 
378,761 
310,008 
$88,712 
451,060 


582,772 
585, 387 


361,218 
299,942 
372,081 


588, 228 
403,823 
4255 374 


401,660 
347, 256 
380,585 


435,117 
432,577 
473,822 


364,620 
526,605 
415, 280 


Savings 
Deposits 


1,852,737 
ogee, lt& 


25731,926 


3,301,891 
5 5 $69,934 
55958,972 
35602, 793 


3,628,301 
35669, 831 
55663,069 


3,666,613 
3)731,745 
3,789,946 


397795294 
3,731,567 
3» 729,430 


3,938, 843 
3,953,027 
3, 945,574 


35947 ,450 
3,980, 924 
4,025,590 


4,044, 22] 
4,062,798 
4,071,322 


4,087,444 
4,138,673 
4,211,762 


Turn= 
over 


1.20 
bel 
1.25 


Note: Turnover in the monthly section is piaced on an annual footings 
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TABLE 6.0 RELATION OF CHEQUES CASHED TO OTHER FACTORS 


Latest Same Percentage 
Neme month month change 
of per 1948 1949 to 
Unit Col€i) 1948 


SGh), beings 2006) ee 


Cheques Cashed 000060000090000690 Miilion $ Apro 75267 6, 868 + 5,8 
Industrial Production=Total ooo 1935=39"100 Maro 184.3p 182.0 + 1.3 
Manufactures ooocc000s0 000080 1955=39=100 MAT o 195.8p 19352 + 1.5 
Mining ©QHHOHOHHHHOHHDOO0G8H OOO 1935-3542 100 Mare 1250 9p 12860 = 126 
Rmployment-9 Leading Industries 1926#1.00 Maro 188.0] 18705 + Ood 
Manufactures cooonsccon00000 19262100 Mare 20239 20 206 + Ool 
Rough and dressed lumber ooo 1926=100 Mar. 120.00 125.3 = 462 
Textile Product’ .¢wesoes «sos 19262100 Maro 189.9 184.90 + Sea 
Mining ©0CO0F2HO2H0O50000069000 19 26=100 Maro 17525 164.9 + 604 
Aggregate Payrolis=9 Industries Theusand ¢$ Maro 88,486 80,208 + 10.08 
Average Weekiy Karnings = 
9 Industries 0050000000009500 Dollars Maro 4:3 05 99042 oe “O52 
Rubber Consumption occoccss0s00e Million Ibe Mar. 14585 19676 ca oh 
Cigarettes Released scovo0es0000 Millions Maro 1,401 1,18$ + 1748 
Inspected Slaughterings-Cattle. Thousands Apr 78 103 = 409 
“HGZSeoe Thousands Apre 340 420 = 19,0 
Creamery Butter ecooccsccesesvcce Million lb. Apr. 19.838 18.19 + 1950 
Cheese | casaawso he aademesicsioese 6 Million ib. Mar. 1245 1.80 ox 19.4 
Cotton = Bale Openings ooseacce Thousand Ibo Apre 17,245 16,598 + Sof 
Wood Pulp Production cscoo00e00 Thousand tons Mar. 63308 627.0 + ook 
Newsprint Production ov00s800000 Thousand tons Apro 44204 41802 + «686 
Steel Production ceescososaonven Thousand tons Mar. 29805 286.0 + 464 
Automobile Production ocooc0e000 Thous ands Mar > 20007 2Teolil =@ Del 
Gold = Mint Receipts ooosv00c000 Thousand 
fine ounces Maro 309 248 © 272 
Building Permits - 58 Huni- 
sipalities scecececsnse0200000 Thousand $ Febo 17,525 139066 + $461 
Primary Power=Consumption ooocs Million kwh. Mar. 3,602 35467 Ges 
Tons Loaded eocessss0000 0000000 Thousend tens Apro 8,200p 8,968 = 8,0 
Retail Trade sscossssoceocosegs Million Maro OTT of 046 09 F " Se6 
Exports ©0080 00F0F20000090050000 Million $ Maro 216.8 22804 = Sel 
Imports ©82009000059050900990900000 Million $ Maro 29009 L97 ol + 19.7 
Cost of Living ©2902O080OB9000900 1935=-3$9=100 APY o 15966 15106 + Sed 
Wholesale Prices = General oooo 1926 =100 Maro 197 06 147 63 +. "tad 
Raw and Partiy Manufactured »o 1926=100 Mar. 161.7 147.3 + 958 
Fully and Chiefly Manufactured 19262300 Mar. 140.9 1357.3 + 206 
Consumer Goods cecsoeosee00000 1926=100 Mar. 142°,7 187.6 +t 307 
Producers’ Goods 0290000909090 19262100 Mere 160.6 14k. & * 10.5 
Building Materials ©290006000 192621900 Maro ZOD 64S 186.65 He 10.1 
Common Stock Prices osecescooos 1955-39100 Apro 106.4 109.1 = 205 
Bond Yields index ©009000797000 1985=—-39=100 Apre 9A. 1 96.5 = 1.5 
Dividend Payments cocesecsescog Miliion $ Apr o 29007 25675 + 12.9 
Chartered Bank Cash eccoccooecnce Million ¢ Mare 706 a1 68601 + “259 
Current Loans ceesenscccee0090006 Million ¥ Maro 2,026 1,844 + 969 
Dominion = Expenditures .oco.o.. Million ¢? Febo 136 137 = OoT7 
Revenues 200090009906 i) 2e7 213 + 666 
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SESE ote are 


Million $ 


RUIN A 


Feb 


ee ee 
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= Q = 
CHEQUES CASHED 


UNIT OF COMPARED WITH UNIT OF 
STANDARD STANDARD 
DEVIATION OTHER ECONOMIC FACTORS DEVIATION 
+4 ted 


CHEQUES CASHED 


+3 | 


+ 2 ee Ce 


Average (975-1947, 


+3 +3 
CONSUMERS EXPENDITURES 


+3 <2 


WHOLESALE TRADE 


+2 +2 


Se 
39.05 40-ew 4 20°42 cl ‘43 


é \ \ \ \ 
1935 ‘36 6'37 ‘38 


— 


CHEQUES CASHED 


UNIT oe STANDARD 
Bulg aes WITH COMPARISONS CONCLUDED DEVIATION 
ry +4 
VALUE OF RETAIL TRADE 
+3 +3 
: i. f 
— | , | 5 |) 
—2 Re -2 
+3 r e + +3 
SALES OF DEPARTMENT STORES 
ete 4 +2 
eo a 


Average (955-1948 


SALES OF COUNTRY GENERAL STORES 


+2 


> 


+2 


37am 36 Th 9680 Un aia 


ay pe ae 


a 


ATs ah 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, 
MY LOL ane. 


The increase of 7,3 p.c. during May over the same month of last year in 
the cheques cashed by Canadian banks, has significance in measuring the trend of 
economic activity. Business operations consist of innumerable individual trans- 
actions, the great majority of which employ money either in the form of currency 
or cheques drawn against bank deposits, It is well known that business trans- 
actions are predominantly concluded by the use of cheques rather than by payment 
in currency, The employment of cheques, being the one element normally common 
to a large proportion of economic transactions, is an excellent index of the 
business trend at any giventime, The changes in direction that take place in 
the economy are reflected by the amount of cheques cashed or otherwise paid, . 


The country-wide total was $6,915 million in May, about $470 million 
more than in the same month one year ago. Increases were also shown in wholesale 
prices and industrial production in the twelve-month comparison, 


Interest centres in the fact that five items entering into the national 
expenditures recorded increases over the same month of 1948, Retail trade and 
merchandise exports rose 16.8 p.c. and 12 p.c., respectively, Steel production 
and building permits suggestive of capital formation in physical terms also were 
at higher levels, particularly the permits, The expenditures of the Dominion 
government were nearly 12 p.c. greater than in April last year. 


Weekly earnings in nire main industrial groups rose 12,3 p.c. over the 
same period of 1948 and May dividend payments were more than six p.c. greater, 
Thirty-five of the forty=three factors portraying the recent economic setting 
compared with the same month of last vear were at higher levels, 


The expansion in cheque transactions was fairly general throughout the 
cities of Canada, The brightest picture was displayed in the Prairie Provinces 
where the total for the ten centres was 18.7 p.c. greater than in May 1948, The 
gain in Regina was no less than 44,4 p.c., and large increases were shown in 
Lethbridge, Calgary and Edmonton, 


Kleven of the fourteen centres in Ontario were at higher levels than 
twelve months ago, Toronto with a gain of 8.3 p.c. rose to the high point of 
$1,975 million, Augmented by the accession of St. John's, Newfoundland, the 


os 


debits of the Maritime area were 5.8 p.c. greater than one year ago. Increases 
were shown in Moncton and Saint John contrasting with a decline in Halifax. 
Montreal and Sherbrooke of the Quebec area rose to a higher position, the gain 
in the former having been 2 p.c, The increase in Vancouver accounted for the 
improved position of the total for British Columbia. 


% 
The Five Months 


Cheques cashed in the first five months were greater than in any other 
similar period. The advance has been continuous year by year since 1938 result- 
ing in the remarkeble sum of $33,954 million in 1949, The historical maximum 
for the province of Quebec was reached in 1947, but the records of each of the 
other economic areas were broken in the period under review, Mserked increases 
were shown over 1929, the culmination of the inter-war economic cycle. The 
Maritime and British Columbia totals were 153 p.c. and 135 p.c. greater, respect- 
ively. In addition, the totals for the Prairie Provinces and British Columbia 
were more than four times as great as in 1938, the last full year of the pre-war 
period, 


Deposit Turnover 


The turnover of current deposits in April was less than in the same month 
of 1948 but, appreciably greater than in 1947. The turnover is obtained by 
dividing the cheques cashed against current deposits by the average amount of 
such accounts during the month in question, The lower level of the turnover in 
April than in the same month of the preceding year was occasioned by the greater 
relative increase in deposits than in the cheques cashed. The current deposits 
were about 7 p.c. greater while cheques cashed rose 5.8 p.c, inthe April com- 
parison, 


Cheques cashed against current accounts were greater in Mav in each of the 
five economic areas than in the same month of 1948, Only six of che thirty-three 
centres showed recession in the amount of financial transactions of this class 
during May from the standing of the same month of 1948. 


The Charts 


The fluctuations in the external trade of Canada are outlined in the charts 
given on pages 9 and 10, The expansion in the exports from 1939 to 1944 reflected 
the extraordinary demands of the war period. The reaction in 1946 was of a tem- 
porary nature, with further advances in 1947 and 1948, As the growth in imports 
was of a more moderate nature, the balance of trade was very high reaching a 
culmination in 1944. The net exports of non-monetary gold receded in the years 
following 1941, while the balance of trade reached a high position in 1944 and 
L945. 


The advance in cheques cashed was consistent year by year from 1938 until 
the last period for which statistics are available. 


fi 
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TABLE 1, CHEQUES CASHED AGAINST INDIVIDUAL ACCCUNTS AT THE CLEARING HOUSE 


CENTRES IN CANADA, 


RSA Ree NEE TR 


nh Gan ORE, 


ASS OE BE OE IRE OIE AALS TNS SIRE 


MAY, 1949 WITH COMPARATIVE FIGURES 
FOR APRIL, 1949 AND MAY, 


1948. 


= Er Ce 


Percentage of. 


Province and Clearing May April y 
a A May 1949 to 

House Centres LOAD 1949 1948 May 1948 
Maritimes and Newfound-= 
Es es, 
LEE a 86,709,127 88,441,258 115,255,123 75.2 
Poneton bio24cKe seeds oo 30,429,781 28,882,892 Poe ON Ta TG 
Pere Onn cee eee tees 41,389,193 37, 88h, 08h 10,336 ,8h2 102.6 
“Nao eG a ee 35,121,929 29,962, "360 a 
Maritimes and Newfoundiand 193 ,650,030 165, LID 05596 mr Les, 006, ,006 039 105.8 
Quebec = ithe 
Montreal scccccsecccccove 15693,233,184  1,677,103,188 1,659,605,702 10230 
MORO i. oa sisve C wue de Beis 3 181 ALA 374 175,092,787 200 432,320 90.5 
REED UOOKE sic gis Mie a§ 4. sexe o's 235 941.4652 22,496,282 Poe Oee HAT OL eS 
Total = Quebec .......... 1,898,619,210 1,869,692,257 1,883,552,0h1 100.8 
Ontario = ipo am 
PAU ONC 5 o omc x eis oe oo oes AL 709, Ghd Oi eee) 323584, 1680 137.2 
een ai. | sot ees so 23 228 bly 20,199,416 LOLOLS SOs NNT 22 
Hore William ..c.h5e+- +0 20,100,365 17,130,305 16,982,689 118.4 
MaMOLGON » fais sesed's ss es 0 184,578,629 175,126 27h 161,380,243 11Ai4 
PRP SEON. . saa ine ee be ay e966 18,754 577k 19,078,535 20,755,629 90.4 
Patcherier gcc. Peete. ss 41,533,091 39,911,571 L2P2hA Ogg 9874 
BORGOTU Seg Soin iste bed elersdG 93 ,023 ,609 97 5889997 84,698,042 10938 
PeeWee Me py ee. cs 2868979, 637 394,911,451 288,240,666 9954 
PELEPBOFOUEN cAgdise bes o 23, 728,063 23,334,291 21 858, 708 10836 
PtsiGatiarines. Peek pow ec. 31,800,780 3217 218 29,388,561 10832 
BRE As fa Sule ENS Saree « 5 24,949,725 2h, 098,844 22 34765600 . 21 EESO 
Bey te ls alg pee Hoe oa 6 22 55404265 | 21,546,712 | 19,117, 270 11739 
PoPeRUOM .coveeserectvess Ly IK, 790,500)“ L; 96h, 27.898 1,822 667, 5629 10823 
OO Me Seles roe tate Sere & ses 208,300. 12555175356. __ "111,085,756 a er 
Oca = ONGETTO! ao st sa see cs oy 5586 pine 908 29925 Byte, ie 692, ponte ee 108.0 
Prairie. irie Provinces” = 
ee 1233215566 1135935531 LL Perse one 
Beye cccocdobbesacae” , SLBOLO57 5732 202,163,362  145;802;750 12812 
Edmonton .ecsecescessoee> 153 51645276 152,664; 963 Bk a 7 CaS ha 
Ber ioridpe.....capseieees 20,585 ,4h6 203,829,425 14,637,169 14026 
Pee eInG Nab x. ese Aaa e es H ob yr ee) 9,082,850 Usetas i eee s 
eat |. caaodntwnhs 22,225,716 21,770,540 18,058,726 123.1 
Prince Albert .ocsccecess 9,962,311 115456, 951 9,245,260 107:8 
Be esd yeeeaes |, LIS .981 5649 126,788,625 80,313,002 1b.d 
Brea OOM «duc cuneeeie aed etet a 39,037,488 375592592 OT F006 C26 bY 10347 
Winnipeg .occcsecceccocce — 750,902,171 958,871,379 66h 82 $27,656 © 112.9 
Total = Prairie Provinces sya g 898 , 308 _1;552, valk, SU, 588 1, gill ,5u( 540, 5 248 pain xi 
British Columbia - 
New Westminster oS ee 26,540,508 25,928,191 26,716,556 99:3 
GOV OX bas > sdlea cles 0 Lae, 482, 126 555 5494,191 465,898,785  104:8 
Victoria ..eccccessesere. 80 1365.30 ____. 84 707,439 B2533K 5885. W186 
Total = British Columbia. 595,387,938 666, 29; eel. Ce 1» 950 , 2 ) 226 _ 103.6 
GRAND TOTAL 
PP ORUAON ceesaccssoeeys 0, 914,881,072 Finke 89 447 6 445,560,134 107.3 


o 
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TABLE 2, BANK DEBTS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA 
DURING THE FIRST FIVE MONTHS OF 1949 COMPARED WITH THE SAME PERIOD OF 


1948 
Province and Clearing Five eh Increase (+) "sue 
: Months onths 
House Centres 1919 1948 Decrease (=) LPKG=1LGLE © 
Maritimes and ® *'000 # *OOO § 000 % 
_Newfoundland = . 
PAL aS nciop eum peat ae 402,209 413 ,Ah6 =o Mebiges 97 3 
Hench on ah ue Ae Leanna, 14h 18h 132,891 a itp o3 108, 5 
UG SOUT vie steharaty o'« she itke. eats 211,035 227 62k = 16,589 92.7 
Shoe JOR ES wsnmrasinernrdenvelecr ale 65, O84, = P = = 
Maritimes and Newfoundland . S22 519 773,960 + ts ise S) 106.3 
uebec = oy rat 
Montreal os kay va sgieee SeOha ee 8,300,121 + 3433068 keys 
QUBDECH i alercs + eeists are Oe ea 976,042 968 ,120 + lgvee 100.8 
Sherbrooke ...cccecesccoooe «LILO, 3361 eet es ileeeeren ee ee __ 105.0 
Total = Quebec .ersssescee 95 9,729, 592 ee rs S50; 4269 103 .8 
Ontario = 
RESULT OPCs wes get ace acon 182,164 145 5303 + 36,861 12534 
DACA aise ss caehewmals ajde-s 126,042 100,682 + 25 5360 las.2 
Ort: Wiliam ine haat eee 87,060 85,723 + eo A LOL26 
Pam COM: a cis ols aoe seer enabee 864 454 770,366 + 9h, , O8€ 1i2ie 
Sra ay te ON ne ser Pode, 93 303 92,029 $ nei 101.4 
BLU CHENET «so is caaerarean canes, 196,588 193,991 + eyo71 101.3 
MGDUON casa ote catenaie ooL eaten 450,692 425,641 + 255051 10539 
GLEAWa 4 sneak oan in NERO On 1,520,932 + 181,432 111.9 
PECCTPOYOULN. oie ueae Bee "1082555 100,147 + 8,408 LOSS, 
Dis. VEbU AMINO S Aas. aokene tia 150,652 13S 25. + Ieee 109,0 
PUTA Ad wsimets ca genes ae tatin & 119,416 107,491 + 11,925 pip reive 
DUCDUMT staat oan cease ae 102,475 83 5556 + 18,919 12236 
TOPONLO” woss'o.n.a sunten ceisler an | Lapel ae 9 2hh 5 543 + 200,249 10242 
WEE ROT sremnuety wie ars 588,922 526261 + 62,661 11139 
Pobalwa- Onbamthonsceeaeoee et SRL PTT La SOo SoS mm) 66620585 105.0 


Prairie Provinces = 
Brandon disbels 0 6 Makers aheteia’ cata 
CA PATV Manas ie Giutnine me olgits 
PMON LOTR atic a.0:'sdkeashe oomcest eee 
eC DT 1d pe. ty. kaatans feuaen ee 
Medicine Hat 
Moose Jawad ss dc 
Prince Albert <oo.s. oo ey gates 
RESIN werguree s ose vibes ets d 
mA SMAL GON ree tie vs wehais byes 
WIRMALPER 4 cistowies »e Ga eeees 


Total <= 


British Columbia = 
New Westminster a ah oo orate 
Vancouver 
Victoria wars 


Total = British Columbia : 
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Prairie Provinces, 


33 595k 4061 


cress 2 


31,552,110 


LPG! h9 262 J 35475 10751 
929 4.03 Th2 646 * 1865757 1250. 
728 5490 585,213 Se Te He, 124.5 
92,231 68,543 + 23,688 134.6 
40,746 34,273 + oe 11839 
96 445 795552 Ae Ns 121.2 
49,914 45738 + 4,176 109.1 
540,138 405 429 + 134,709 133.4 
167 ,633 160,274 + aoe 101.6 
Bhk7,04K6 258895554 + 557,492 119.3 
6,144,781 5,060,464 + 1,084,297 121.4 
121 ,303 135,564 =.) Dig2e 8955 
2,525,630 2,305,601 + 220,029 109.5 
"392.762 368,282 + 2h BO 106 6 
__ 3503 9,695 2,809 lly + 2307284 108.2 


+ 2,401,951 


107.6 


1926 = 1949 
aoe ee 
Year a Proviness quebec Ontario tvinces eee 
1926 2.00. 11,856,500 251,899 3,789,458 4,822,542 2,197,92h 794,677 
BGeews 13,138,482 2395788 = 4 ph03,936 = 545475993 2,148,647 798,117 
Be liaise s: -».1 72497088 2995546 6,142,868 6,950,333 2,821,248 1,031,094 
eet | 19,255,761 3245976 6,694,400 7,987,367 2,956,913 1,292,104 
OG eet | 15,627,429 2855819 554715190 6,399,227 2,449,117 1,022,077 
T7eesses.  185731,606 2705955 4,830,270 5,919,720 1,944,215 766,446 
Pee Gees 10,334,208 220,955 3,152,682 4,537,891 2,778,280 644,,4,39 
Boe oss «10,212,854 185,968 = 2,942,260 4,489,120 2,038,791 556,716 
osip es! (12,840,587 206,416 3,767,552 6,022,735 2,179,018 664,866 
Baye eres 123505 825 210,181 3,573,681 5,816,366 2,244,929 660,669 
BO: gens 0 14 111,283 2395321 11,336,310 6 161562 yee, 540, 986 833,811 
1937 »2000 15,294,091 312,368 = 5,049,977 7,082,370 1,956,020 893,356 
1938 25000 11,854,491 250,817 = 3,789 ,hKL 5,547,378 1,527,437 739,417 
Eves 1285302, 222 250,417 4,010,268 5,608,488 1,616,452 810,596 
POs © 14;320,106 338,111 = 4,325,526 = 6,235,612 2,541,803 879,054 
SMGe wes 14,569,470 353,929 h,Oh7,144 6,877,714 2,397,489 893,194 
BT eess © -17,82h,665 437,712 4,954,576 8,797,612 2,538,181 1,096,58% 
ere es) | 21,117-978 505,842 6,022,708 10,088,089 3,199,371 1,301,768 
Peis. = 2h, 707,662 530,941 6,941,607 11,085,505 4,566,149 1,583,459 
1945 sc00. 26,581,560 603,979 75,658,764 12,330,828 4,318,139 1,669,850 
TFG % ss 28,875,049 647,076 8,396,108 13,325,119 4,273,726 , 252335030 
Eas 30,434,057 660,663 9,870,580 12,821,407 4,459,024 2,622,383 
PbG ee. se 313552,110 773,960 9,373,323 13,534,895 5,060,484 2,809,447 
Bessy 5 33, 95.,061™ 822,513" 9,729,592 or 1,217,479 6, Lhd ee eG aon 
Percentage 
Pe citisce + 76,3 #1 59%, 1 eUULE: + 78.0 fo LOTEO er 195.8 
1938 + 186.4 + 227.9 + 156.8 So) S628 + 302.3 ore oiled 
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TABLE 3. CHEQUES CASHED IN CLEARING CENTRES, FIRST FIVE MONTHS, 
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¥ Includes debits in St. John's, Newfoundland, since April only. 
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TABLE 4. CHEQUES CASHED = DISTRIBUTED BY TYPE OF ACCOUNT $ '000 
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Kconomic Area and _____ CURRENT ACCOUNTS ~ 
Clearing Houses Centres May 


1948 


OTE EE 


1949 


aa es 


Maritimes and Newfoundlar and = 
Halifax Spo Me Mevenelaeraate oe oreeeokane 
Honeton his ¢ ew ae ae eA ace woe ee 
Sa! SPOR ~ ha eee ya ahs : 
aun S Doves’ Spsley.d oun Ole eLkopace fone 


82,649 
28, sds 


111,314 
25,914 
37,818 

ew eA) a! 
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ART pA RC EI RRR 


15925349 
169,519 


175,046 


land S3sOdOOG 978 OTDBEOCOCOSBZESEDDOOCOBO986 
a SES RS a SRR SEL Et 
a ¢ 
NYT = 
wet ea ee 
Montreal SeO?2700C8 09D 39000 GC T0DE CORO 
£ + 
QWUEDEC PC OD GOodooKnaon Dea Ce eCeEeGoeEOA 
Fae bY <a 
onerbrooke @ORD27?0200FOHR6000O08 


1 9575099 
186 ,665 


etd Quebec iotiite ody a. new es Ki 5765, 992k 114,906 
Ontario = 
Brantford 2 de wlatee eee eas Ol eeneke 14 7Lo ay eos ih 2599k 
a ate 6 4'o Cie ater eae eae 20,848 16,892 Zs aL 
POPs WLLL Aer “othe oes o suds See ie crea 15,348 1;,8h0 
Hem ior er ee 170,492 149,290 14,086 
pe ReeEe MY obo! nla 4 6 a yale lord sevoms a 10 15,5 89 17,206 2,865 
ichener . oe dln dye meee 38,994 39,804 2,539 
aa COOCKOSBHOOHRO®OOGYOO0GO008 8 85,938 Vigoo3 1,085 
CEWEK, . o> Labi ba eames : 265,060 272,659 Alan 
PeLerbOroupn (..156 ecu ee 20,621 19,440 yp iey 
ith ULL ATA TOG eed & gonee eae te el gpte 26 ,095 4 ee 
Vc de: Rian ne Bac ARTS iY ’ 22,088 20,488 2,262 
sudb IE 2 oo omnietous io e'oKg oo 0 495 Bleho Oo 19,102 16,355 i oa) 
TOP ONL OG: 6 sip 00.3.5 '4'% tip 0 Revels onic, Led mid fhe 312 105 Goh? 
WARAGON o.oo WS ost «Ge 108,795 a 928 Psy p13 
Total = Ontario .t,0cceccses 2,725,552 2, 522,752 18. 9773 
Prairie Pro vinces = 
BR ek ee 11,167 19,389 Lge 


176,709 138,482 
Ww2;179 * Tie la 
195221 13 5427 

7,839 


Calgary ©ODFCOHOKCL OCC HO OCOOOX EO OLEDG 
MAINOTCON 25655046 ; 
PCO BLIGE: an 64nd ase ae vale om 
PSC Came At. «etek e Meek oe 


MOGSEN GEN! 's sib jay oy 6S ict eotiey ae 20,669 16,417 
PPANCOMAIVOPL, vuavelaeeeee ube 9,078 Biale 
POMINEPL LA Ga Ls o% pie e dees bcee 1TL;301 Tp yooo 
SCA LOO Tulg fic nc alae eek eae ies Abie (Om 34,362 
With PERS cals cL Vea ead 729,811 646,136 


Total = Prairie Provinces ee | 
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1,263,741 1,062, 915 
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British Columbia = 

New Westminster PEN wan a 0 o's &s 
MANCOUVGY «sa osc a Pettis & ies 
MICCOPLA s.3% sue be Seen ee ee 


22,682 
423 ,069 
69,749 


515,500 


22,853 
15 55°75 


69,202 
Total - British Columbia .... 5375630 
GRAND TOTAL 
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SAVINGS ACCOUNTS 


1949 


4, ,060 
1,485 
efore 
1,393 


9,510 


100,884 
11,926 
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56,158 


3,687 
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115164 
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1,500 
2,519 
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7,960 


102,507 
13,767 
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118,028 


2,693 
2,122 
1,634 
12,090 
3,489 


25439. 


7,316 
15,582 


4,034 
42,830 
12,586 
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TABLE 5. CHEQUES CASHED age CURRENT AND SAVINGS ACCOUNTS 


4 | ies a Sy 1000 ‘ Oe 
: ate CURRENT ACCOUNTS — _ SAVINGS ACCOUNTS ie 
sg Cheques ; Turn= Cheques Javings Turn= 
» Cashed Deposits over Cashed Deposits over 
BS cedssessssoen 51,575,392) 2,193,179 23052 2,221.391 1,852,737. 1,20 
; Boks we 6s 6 oS) 58 O23 253) 2gh89 552 \ 2388. Ayo sho 232025 7 Th wells 
9 9 9 3 5) ) 
MSG. 2. ee ss edna 64,971,186 2,752,210) 23,61 | 3,413,627. 2,732,926 1425 
; 3 b 3 2 a é: 3 
TAOS Bees occ dnatt 65,17H, 276 igh eS BNI Mess Ob 4,073 ,331 yO ySF le a2 
: 1947 220090600000 00 70,160,625 PbS ee 25 Ak TAG SoM Pe hal) 3,669,934 Les 
\ 1948 candacecccodiog 75 5970 . 063 faglid3s0D0 27.38 4,717,385 2 9 PDE 972: 0 Aho 
BEAT Apes! ecccs>5 5,700,878 2,888,142 23,69 3425355 3,628,301 1.13 
Pe maken aan 6 42,146 25802 ,471 27658 399,005 DpOn Sorbus ae 
BRNO pcciane 4 f > yOROVOIID 29544490 25.46 36k, h3 3,663,069 1.19 
A Nees wcchons Dy a ee 2,668 ,264 258k 378,761 27066, 613» “Lypke 
. Ps ys on 0 ark 1,926 532k 2,636,199 22.h2 310,003 ok, (ao Lele 
| ea 6 acxaee 5, 5 OOS 2,032,258 25.28 388,712 3,789,946 1.23 
; (Sealants 6,757,891 2,661,218 30:47 HEL O6Oy ong 79 20)" ta 
LO ae 653915279 pales C0 Ne bef: ad ae Beet tee EAN Alig SO Te places 
eG Pee db ae 6 6 425,689 AdtOl p30) 3) hue 385 307 By heoygh3O | adele 
BO UAT; oo ce om 0 6,129,572 2,684,740 27.40 361,218 Sh Oeagaek ey lle 
Sh aM eS: BSL Ios |) 2st -eik eh oe 299,942 Ba822 ih 0,93 
POE gee overorg' Bie 5 ,82,,048 2,541,549  . 27250 372,081 3,903,Gne ald 
Apr, coccv0s 6 4805265 2,649,266 29,35 388,228 3,938,843 1,18 
May oo Ganev 6,041,737 sg Met agi 403 5823 D9 PD gah | plcies 
7) (er ane 6 05 lodald gil ODL) Ow 423 37h Pahoa a he heed 
| BE brane aaa 6,334,011 2,763 ,850 Lap 401,560 OTE laghenn ” iat 
AUg. eoeacoao ° ate: Zig fs 623 mae! Beles 3,980, 92k ih JS 
SO 5 Nalers: svewcg poe ty t8e LoS shld... eosO7 380,585 iy O25), SOU lak he 
tie Wine wap 75220,h72 2916, Pols. sete 7h LE SG Hee he bs Ohdg22l 1.629 
Pex Sepa Anat Bt te. chaerees ae get 4,062,798 1.28 
JEC 5 ®09080009 9s fi ) O pe lOe 9 26.21 113 822 4,071,322 1.40 
J Es 6,563 ,891 3 100,68) 25340 364 ,620 4,087 444 1,07 
Feb, o fe} 9og 5 ,604.9,'733 28059 956 eeenw 326,605 re ae Va ey pe 0.95 
Bare npc eo be 5251: 2,932,735 26.40 415,280 Boeke ake 
BE coors et 002,002 2,848,191 28.83 42h ,738 iy BOY.503.0 1 18 
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Note: Turnover in the monthly section is placed on an annual footing, 
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_ TABLE 6, RELATION OF CHEQUES CASHED TO OTHER FACTORS 


ibe 2 ab Latest Same Percentage 

Name month month change 
of per 1948 19AG to 

Unit Coz (1) 1948 

Soret eRe prs Me) Oe 

Cheques /Casned, oss oederiaadenmes Mig Lonne May 6,915 6 A46 & 2007 ae 
Industrial Production-Total ... 1935=39=100 Apr. 187.2p DBL 4: iris Se! 
Manufactures .cccccccccceccee 1935-39100 Apr. Loy aap LOS ae te ieee 
Mining occoocescocceescoccces 1935-39100 Apr, 126,2p se de: an Ste 
Employment-9 Leading Industries 1926=100 Apis. 1666 Leas & OTS 
MABULACLUSEB as Si bgo-acuns ania 1926=100 Apr. 20330 202.0 ae ~ O55 
Rough and dressed lumber ... 1926=100 Apr... T2265 127.4 = 262 
Textile: Produces: 1664 sys 1926=100 POT LOU, TF 13 a Wo Mgie 
PDR Sh te nee a's as deat s 1926=100 OT oo O46 17075 ie SPS 
Ageregate Payrolls-9 Industries Thousand $ Apr, 88,238 18052 + 12,3 

Average Weekly Earnings = 
Y ANGUBUrLes ses ye el cee ee UO RLers Aprs  b3oa2 39.02  20se 
Rubber Consumption ....cececcec. Million lb. Apr, 13306 15.09 ae Se, 
Cigarettes Released .....00.0-. Millions Apres: 3342 SSG AE + 038 
Inspected Slaughterings-Cattle, Thousands May 103 96 on 3 
“Hogs .. Thousands May 314 397 = 20.9 
Creamery Butter ..cscevcvesceos Million lb, May 32,08 30.48 +. ESS ee 
Cheese ...cc00c06 sscocevessoese Million lb. Apr. 5.13 3,65 + 4055 
Cotton = Bale Openings Ae sate oi G08 Thousand lb, May 15,007 LS air: = 4.5 
Wood Pulp Production ...sece... | Thousand tons Apr, 6552 64h 01 eee 
Newsprint Production ......e0¢.. Thousand tons May 4h2,7 1420.8 i ee 
Steel Production ...cceeee¢se0. Thousand tons Apr. 270,0 264, .3 + ee 
Automobile Production ...,.0¢+¢. Thousands Apr. 26,69 242k ee Pa 

Gold = Mint Receipts .....c.000. Thousand ; 
fine ounces May 289 268 + Verne 

Building Permits = 58 Muni- . 
CIPS liSies oe cacste eee ecoes | — Thousandes Mar. 33,401 2h, 582 +" Dee 
Primary Power-Consumption ..... Million kwh. Apr. Beh 3,319 ae 
Tons Loaded ...cccceccecooeoese Thousand tons May 8,918p 877k to eG 
Revas) TYaae ee ev iss cee etevss Mid DioneS Apr. 669.3 py cays + 16.8 
BEPODES echo e'cly a 5 oe vad tere a> Elmion = Apr, 237.8 212.3 ee 
Dmmert 6 ~, ss. 66555 % sees cerear | ML DIMOnc® Bore ceue.) 22657 ee 2 
BOSE OL LAVING 9.06 wdacearaae neal MGR SeRAOMLOO May 159.5 bss ee + igs 
Wholesale Prices = General .... 1926=100 Apr, 157.5 148.9 + 5.8 
Raw and Partly Manufactured , 1926=1L00 Apr, 160.8 150,0 + oo 
Fully and Chiefly Manufactured 1926=100 Apr. 142.0 138.1 € Fee 
Consumer, Goods .osccsococeson 1926=100 Apr. 143.6 138.4 + 338 
Producers! Goods ..ocucccccce 1926=100 Apr, 160.3 147.5 red Pa | 
Building Materials ....c.ccces 1926=100 Apr. 204.3 18839 +, ht B52: 
Common Stock Prices ..ccsc00c00 1935-39100 May 105.3 11635 ee 9G 
Bonds Lieldevdmd eg. sei kw 8 19% 5=39=100 May SE 95.2 paee 9 Fs § 
Dividend Payments ,..c0ccccecce Million $ May 12.17 11,45 noe Se 
Chartered Bank Cash ..........5 Million $ Apr. 749.0 699.4 nak g he 
Purrent LOBE po ee aies gic oak Million $ Apr. 2,093 1,851 oe od: 
Dominion = Expenditures ....... Million $ Apr. te 67 sae SS, 
Revenues ....ccecvo. Million $ Apr. 182 196 cee i Pee 
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CHEQUES CASHKD aGAINS!' INDIVIDUAL acCCOUNYS 
JUNE, 1949 


Business transactions in the form of cheques cashed at the bank branches 
mounted to a high position. during June, The gain over the same month of last year was 
11.5 per cent, the aggregate for the 33 clearing centres having been $7,216 million. 


Twenty-nine of the 33 clearing centres for which statistics are available 
rose to a higher position, indicating that business activity is expanding quite gene- 
rally throughout the country. The upward movement was evident in each of the five 
economic areas as the aggregate moved .to.a.higher position. 


The Prairie Provinces and British Columbia each showed increases of 13.4 per 
cent, Ontario advanced 10.2 per cent while the total for the province of Quebec was 
8.6 per cent greater, The advances in Moncton, Lethbridge and Calgary were outstanding 
in this connection. The increase in this connection. The increase in Moncton was 39.6 
per cent while Lethbridge and Halifax recorded gains of more than 30 per cent. 


Debits in Montreal were $1,873 million, a gain of 10.5 per cent, while the 
the standing in Toronto was $1,975 million, the indicated increase having been six per 
cent. 


The great bulk of monetary transfers in Canada and most other countries is 
made through the banks, payments in notes and coin being of relatively minor proportions. 
It is estimated that about eighty per cent of our business transactions are financed by 
cheques, It follows that the amount of the cheques paid through the banks and charged 
to deposit accounts is widely used as a measure of the volume of financial transactions, 


Business operations consist of innunerable individual transactions, the great 
majority of which employ money either in the form of currency or cheques drawn against 
bank deposits, The employment of cheques, being the one element normally common. to a 
large proportion of economic transactions, is an excellent index of the business trend 
at any given time. The changes in direction that take place in the economy are reflected 
by the amount of cheques cashed or otherwise paid. 


Half-year Comparison 


7 Cheques cashed in the first six months were $41.2 billion compared with $38.0 
billion in tne same period of 1948. ‘The percentage increase was 8.5, the best showing 
having been made in the Prairie Provinces, Each of the centres in Ontario and the 
Prairie Provinces recorded increases in the half-year comparison, Lethbridge and Regina 
were outstanding in this comparison, the increases having been 54.5 per cent and 28,5 
per cent, respectively. 
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Debits #@ the first half were greater than in any other similar. period in 
history. kach oi the five economic areas rose to a new high position, the increase 
in British Columbia having been 313 per cent over 1938 and 142 per cent over 1929. 
The Maritime Provinces also showed a marked gain over 1938 as indicated by the increase 
of 240 per cent. The Canadian total rose 80.3 per cent over 1929 and 182 per cent 
over 1938, 


~ Deposit Turnover 


Cheques cashed against current accounts were $6.5 billion in May compared with 
$6.0 billion one year ago, The turnover of current deposits on an annual basis receded 
during the tP--onth period from 26,71 to 26.67, Savings deposits during that interval 
rose from $3,495 million to $4,339 million. Cheques cashed azainst the savings 
accounts increased from $404 million to $420 million. whe turnover was pakap au. at 
a somewhat lower standing in May than-in the same month of last year. 


Economic Setting © 


As intimated above, the increase in cheques cashed over June of last year was — 
11.4 per cent. The great majority of factors studied in this connection over the twelve- 
month period reached a higher position, The rise in wholesale prices over the same _ 
month of 1948 was ort 4.0 per cent, The gain in the price of raw and partly manuface 
tured goods was 4.5 per cent, and producers! goods were 5,6 per cent higher, The index 
of the cost of living on the base of 1935-39 rose four per cent to 160.5. The produce 
tion of manufactured goods was 3,1 per cent greater than in May, 1948. 


Employment in nine leading industries showed a minor increase over last year 
while aggregate pavrolls were 11 per cent greater. Automobile production in May was 
one quarter greater than in the same month of last year, Railway traffic as measured 
by the number of tons loaded was much the same as in June last year, while retail trade 
during the twelve months showed a gain of 6.3 per cent. 


A minor recession was shown in exports-in the twelve months, while imports rose 
11.3 per cent. <A decline of 17.3 per cent was shown in common stock prices and the 
index of bond yields was one per cent lower, 


As no figures are available of the cheques charged to accounts in.bank branches 
outside of clearing house centres, the coverage is incomplete, The Canadian Bankers' 
Association collected for January, 1935, the grand total of all cheques cashed or 
deposited at all branch banks throughout Canada, thus obtaining the first adequate 
measure of the full volume of Canadian cheque transactions, The results published in 
February, 1935 showed that transactions outside the clearing centres totalled 124 per 
cent of those within the centres, By economic areas the corresponding ratios were as 
follows: Maritimes, 104.2 per cent; Quebec, 6.9 per cent; Ontario, 15.5 per cent; Prairie 
Provinces, 8.4 per cent; British Columbia, 16.7 per cent. In four of the main economic 
areas, therefore, the Ba debits as published are a fair sample of the trend of business 
transactions, the exception being the Maritime Provinces, 


TABLE I. 


= oO 


CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENI3S IN CANADA, JUNE, 1949 JITH COMPARATIVE FIGURES . 
FOR MAY, 1949 AND JUNE, 1948, 


Province and Clearing 
-House Centres 


Maritimes and Newfound- 
Se 
Halifax crccceesscccccens 
MONGUOMCRYS onset ca e's's 80-0210 
Saint John eOOCe Cee ecoooes 
SEE ONN' 5. ea ec 0 00 6 6 0 4.018 


Maritimes and Newfoundland 217,847,109 


Quebec - 


Montreal ........s0+-.++. 1,872,891, 954 1,693, 233,184 


Quebec C@eeeaeeeeoeone ee eee @ 
Sherbrooke e@eeeeeoveeveen een 


June May June Perc ent age of 
1949 1949 1948 June 1949 to 
June 1948 
$ $ $ | qo 
99,986,526 86,709,127 76, 800, 235 130.2 
38,470,817 30,429,781 27,555,673 139.6 
42,000,472 41,389,193 42,733,188 98.3 
37,389,294 35,121,929 : = a 
193,650,030 147,089,096 148.1 
1,694,568, 082 110.5. 
186,244,700 181,444,374 200, 365,677 93,0 
25,314,070 23,941,652 23,924,136 105.8 


ene Duteiek Lee ae iene Bettye t eo ae eats Petes Deol shed ae oh 


FOR CANADA ........ee00+ 7,216,254, 768 6,914,881, 072 


Total - Quebec .......... 2,084,450,724 1,898,619,210 1,918,857,895 108.6 
Ontario - 
Brantford ..cccccccccevee 57,612,796 44,709,944 52,298,990 116.5 
AMOUR Ene soos 0se sees 0 9-6 24,791,370 23,228,444 20,207,811 heegT 
POCUSWLLLIAM see cecccesse 20,664,017 20,100, 365 19,235,142 107.4 
BRMIEUNU 1s cccc cesses ce anes 200,299,162 184,578,629 161,264,627 124.2 
BPURESCON oc Sc wcecneccseee 22,941,930 18,754,774 19,992,115 114.8 
BEUCHONO? occcc ces cs 9% 500 42,584,785 4) ,533, 091 37,285,502 (114.2 
BORGODiedececcccvesvesseos , LOS, 397,778 93,023,609 89,053,137 121.7 
EVO eve csscccecsece saws 507,367,186 286,379,037 249,717,583 123.1 
POLETDOTOURD .ccccccovvve 25,249,447 235,728,063 21,880,197 115.4 
Ou. GCObharines 4... cece 55 , 481 , 368 31 , 800,780 31, 495,573 112.7 
RIM AM a Sc cess esse s0awe 27,898,931 24,949,725 28, 300 , 288 98.6 
DMCOMENG Geos cess co oa's 6 6 ¢ 22,721,961 22,540,265 19,465,269 116.7 
Toronto ....sseseseseeeee 1,975,526,096 1,974,790,560 1,863,470,789 106.0 
WindSor .........e.+e066. 128,660,999 117,208,300 109,815, 486 Titen 
Total - Ontario ......... 2,979,997,826 2,907,325,586  2,703,482,509 110.2 
Prairie Provinces - , 
PEM OTOLn «6 » os wi wuis 0'e' elle lave « 12,500,909 12,321,566 10, 960, 786 114.1 
DO LRR Is sss ov eee sce viene cng» 20l,197,496 186,957,732 164, 497 , 386 126.0 
BOMONC ON cessveccccceeene - 160,113,647... 153,164,276 138, 330, 901 11537 
POUNDILO GE: sectmocndcnake 21,945,793 20,585 , 446 16,443, 084 133.5 
beat eine, Hal, cc «4.0.s.6Ka sae 8,903, 705 8,759,753 7,928,109 112.3 
MOOSE. JEW. 0s 60:0 39's ane v0 21,058, 456 2a,200, 716 17,794,833 118.3 
PPINCOALDOYUS 5 65 6 ¢0:0-00.0-0 10,138,769 9,962,311 9,336,216 108.6 
RORLDO 59 6050.8 hose cscecee.. 108,764,541. 115,981,849 99,546,695 109.3 
PR SEBU OOD. 55.0. 5:5 0:9 08 » bis: 0r0 41 , 490, 323 39,037 , 488 58,292,397 108.4 
WADDS POG: 0 00,0 v0 0000s 50 ee s~.689,166,448 ~ 750,902,171 626, 3525, 332 110.0 
Total - Prairie Provinces 1,281 ,279,883 1,319,898,308 1,129,455,739 113,4 
British Columbia - 
New Westminster .....e005 28 , 073, 259 26,540,508 26 521,534 105.9 
MEUCOUVED oo \es os'c «© siece’s 936,507,130 488,482,126 458 , 509 , 860 tla hy deat 
OTB ss on ss vas soe somo 88, 098,837 80, 365, 304 90, 828, 530 97.0 
Total - British Columbia. 652,679,226 595,587, 958 575,659, 924 113.4 
GRAND TOTAL 

6,474,545,163 111.5 


ae Ae 


TABLE 2. BANK DEBIZS TO INDIVIDUAL ACCOUNTS AT HE CLEARING HOUSE CENTRES OF CANADA 
DURING ins FIRS? SIX MONTHS OF 1949 COMPARED WITH ‘HE SAME PERIOD OF 


1948 . 
I 
Province and Clearing oe sale Increase (+) ae eer 

fo) 

ee 1949 1948 Decrease (~) 1949-1948 
Maritimes and $ *000 $ * 000 $ *000 % 
Newfoundland - | 
Halifax vocircinccesee sisies cisie 502,196 490,246 + 12, 900 102.4 
MOnCtOn cceccecscsevaovess 182,655 160,446 + 22,209 1135.8 
Saint John .eccceccvcorevece 253, 036 270,357 = 17,3521 93.6 
St. JOHN'S oo ec ee cece ece es 102,474 = + 102,474 ae, 
Maritimes and Newfoundland 1,040, 360 92150494. 1195511 113,0 
Quebec = 
Montreal, gay. oo ess + Gees ses 10,516, 081 9,994,689 + 521,592 105.2 
DUCDEC ain ierete oc se os Emere oats pee Ao 4 1,168,486 = S199 99.5 
Sherbrooke’. .ooss'. ve eee yk 135,675 ~L29, 007. + 6,668 105.2 
Lopate eue beers eerie. ss . 11,814, 043 11,292,181 +. 521,862 '104.6 
Ontario = 
Brant Lo Pd asiers cies sids gems hyis ra Whe PY AM? 177,602 + 42,175 E2557 
Chatham .scccccccevvsers wie 150,833 120,889 + 29,944 124.8 
Fort William ....ecweccene 107,724 104,958 + 2,766 102.6 
Henilton sees seeds y- eac 1,064,753 931 c6SLet my oo, lac 114,35 
Kingston: ss 4 ¢sisis'a vie inaras ihn 116 , 245 112,021. + 4,224 103.8 
Kitchener ie eas es ces ewer eine 239,175 231,276 + q;e97 103.4 
London? os nees es + sists eueeel siete bpg.O30 514,694 + 44,3596 108.6 
QLTCEWE .eneerssceccunersns 2,009,701 1,720, OpU. fu Goo, GL Pio 
Peterbosougn! wines inems me ; 133,805 122,027 + ah ag de 109.7 
St, Catharines 246 ssima< + sie 186,133 169 i 2o.* 16,407 103.1 
SAINI ai wae VES oy ews ens 147,315 135,791 + 11,524 108,5 
SUdDULY As eyes os > Sans ‘ie 125,292 103,021 + corene LZ2h29 
FPoronboy swe ess sss + seine aes 11,420,118 11,108,014. + 812,104 102.8 
Wins Pee eres eee eee ee es 717,583 ~. 636,076 + 81,507 tile ce 
Total = Ontario oo oor ve eee 17,197,477 16,258,577 -4---9594100 105.9 
Prairie Provinces - 
BYANCON =. cmse scenes hoe ony 65,258 60,2235 + oy OLS 108.3 
CalLZaryn on ef sccesce se «nem 1,136,600 907,145 + 229,457 125.3 
Bdmonton eocccccccccseocs 888 , 604 725,544 + 165,060 122.8 
Let horidge:..2.2++ sae 7 see 114,176 84,986 + 29,190 134,353 
Medicine Hat .....csrscecs 49,650 42,201 + 7,449 Live? 
Moos6 TRWar 6s «co.049e nies 117,503 OW: S47 es) SOS L5G 120.7 
Prince Alpert |... sje» sae 60, 052 55,074 + 4,978 109.0 
RORLOS | oars be «oo 0,0 othioie. ocoists 648,902 504,976 + 143,926 128.5 
SASKATOON, 6 0 ae oo « 0:5\050 + win WEE pide 198,567 + 10, 556 105.5 
ML tty wt ws cleat eee eres eR RK 4,136,212 5,515,879 + 620, 533 is" 7.6 


Total = Prairie Provinces 7,426,061 


British Columbia - 


6,189,940 + 1,236,121 ; 


sh Sissel iti Wiest! Betinde eM een ex elints Wieilien teat Nitsa Heard eaten ee Ee 


Mindat 46 PRS 


New Westminster ...cseceos 149,376 162,086 = Len te 92.2 
VA@NCOUVELD seccccccvsevcoee 3,062,157 2, (oo. eLl * ~~ 29875226 110.8 
Victorie-scorrrrrererreres 480,861 459,110 + PA Nabe! £51 104.7 
Total = British Columbia . 3,692, 374 3,085.,1.07..4-—..307, coe OG 
GRAND ‘TOP AL 

POR CANADA ....ccccccoeces 41 ,170, 316 38,026,655 + 3,143,661 108,38 


re P 


Year 


1926 


ooooo 


1927 


oooo 8 


1928 


ooe0 00 


2929 


@eood 


1930 


6©o890 0 


1931 


a26e¢06¢0606¢ 


1932 eoeoe @ 


1933 


Ik else 3-6 


1935 


@co¢eoe 


1956 


eooeao9o 


1937 


©oe 0 @ 


1938 


oooa 6 


2959 


©ooeoeo 


1940 oocose 


1941 


oo0 0080 


BORE ech 6 « y 
HOES ess 0 
ce Ae 
OAD Ss 4 0s 
Sk, eae 


1947 


ceo e 9 


1948 


eoooo9e 


1949 


Percentage 

increase 

over: 1929 
1938 


e@eoeo°0 


x Includes debits in St, John's, Newfoundland since April only. 


Fey oy es 


TABLE 3, CHEQUES IN CLEARING CENTRES, FIRSE SIX MONTHS, 


CANADA 


14,540,657 
16,018,186 
21,125, 932 
22,835,608 
19,025,170 
16,425,144 
12,536,993 
13,195,272 
15,442,712 
15,216,136 
17,246,853 
18,186 , 008 
14,585, 068 
15,133, 304 
17,001,692 
18,810,100 
21,591,707 
25,467, 387 
29,927,013 
32,667,154 
34,484,468 
36, 409,416 
38,026,655 
*41,170, 316 


+ 80,3 
+ 182,3 


ee 


Marit ime 


Provinces 


301, 954 
289,732 
362,690 
386 , 505 
345,181 
325,540 
264,528 
226,055 
249,039 
262,825 
300, 965 
371, 303 
306 , 080 
309,608 
400,017 
449,532 
525, 328 
604, O21 
635,892 
725,659 
786 , O22 
849,876 


921,049 


x 
1,040, 360 


+ 169.2 
+ 259.9 


1926 = 1949 


Thousand Dollars 


Quebec 


4,597,026 
5,493,202 
7,559,751 
7,878,276 
6,692,407 
5,690, 954 
3,846, 040 
3,823,504 
4,553,942 
4,379,881 
5,256,267 
5, 932,432 
4,695,354 
4,941,995 
5,070, 783 
5,220,758 
5,930,543 
7,309,699 
8,539,184 
9, 364,105 
10,197,354 
11,656,653 
11,292,181 
11,814, 043 


+ 50.6 
_# 151.6 


Ontario Prairie British 
Provinces Columbia 
6,010,765)" 125675, 331 959, 0OL 
6,702,140 2,566,873 966 , 238 
8,527,462 3,444,038 1,231,991 
J, 0bL, DOG.) ogpoe, 043, 1 be7. 1 OL 
7,765,046 3,006,687 1,217,849 
7,126,493 2,362,208 922,949 
0,402,129 92175720 768,573 
5,854,501 2,591,106 700, 305 
7,138,805 2,706,864 794,063 
7,080,080 2,696,220 797,130 
7,085, 115 | 3,102,481 . ‘1,002,025 
8,463,665 2,349,505 1,069,103 
6 , S50 827" S39 sa1 2 893,496 
6,889,974 %,005,275 986 , 452 
7,488,653 2,997,222 1,045,016 
8,925,545 3,047,814 1,168,452 
10,686,170 © 3, l25%812' | 1 Seas S04 
12,016,508 °"S;978 675" "1558, 460 
13,532,018 5,523,707 1,896,212 
45,147,957 5,407,461 9" 2 O21 ove 
15,769,959") "°D; 069 402  *2e56Le750 
15,223,999 5,544,205 3,134,683 
16,258,577 6,189,940. . 3,385,107 
17,197,477 7,426,061 5,692,374 
+ 80,8 + 110,2 + 141.8 
4151.0 __* 503,7 + 313,3 


= 6 = 


TABLE 4, CHEQUES CASHED — DISIRIBUTED BY TYPE OF ACCOUNT $ "000 


— — eer pan nn A A ST RC A OO eR a ea ee 
Economic Area and CURRENT ACCOUNTS SAVINGS ACCOUNLS 
Clearing Houses Centres June June 

1949 1948 1949 1948 


a a 
Maritimes and Newfoundland = 


BA ilaree. aos csas ole cu aees 95,818 72,600 4,169 4,201 
Momaoar, 1. O0e nae ewe Re 36, 328 25,931 2,143 1,625 
Bernt TON) saetceeecee eee uae 39,031 39,769 2,970 2,964 
SOT JORNYS oo sce cielss o00 « olbleio.g 35, 941 _ 1,448 = 
Total-Maritimes and Newfound= 

Land cceococcrcccccev esr ces oo 207,117 138, 500 10,730 8,789 
Quebec = 

Deatroetes . eal tk 1. RR ee ies 1,596,795 106,729 97,774 
Sdoboe itt here one ree eee 172,426 187, 064 13,819 » 13,302 
Sherbrooke’. hss. sss ee 23,666 22,208 1,648 1,716 


MahisL on: QU SD OBica emie suns 2 ope aon eee ae oe 1,806 , 067 122,196 pata Ge 


Ontario « 


Brantford ..covcccvcceccoasee 55,180 29,898 2,432 2,401 
Chatham .ocoveccecsscccvvescs 22,1435 17,833 2,649 2,oV0 
Fort William .cccecosvevcvccece 18,804 17,554 1,860 1,682 
Hamilton. 4 .0scosceecwdass vines LBL, 607 148, 296 18,652 12,969 
Kane ston (2. ,c.ctew. <intale alo ldiele lela 19,852 17,106 5,090 2, 886 
Kitchener .cooccvcccvrcvcecce 40, 038 34,212 2,047 3,073 
Bondon, ¢ of 00:0 aiae-dieie se.0 o dlelele a 101,035 81,914 7,963 7,140 
OLEC AWA cocooccercsccecsevcc0vece 271,403 229,563 59, 964 20,154 
Peterborough .occcceccvecccce 22,035 19,490 2,614 2,090 
St. CALNO@PiNGS gos sse cies cee 31,642 28, 244 3,840 3,202 
SAINTE cece cdesossoceceoseses 25,6350 29, 982 2,269 2,019 
Sudbury ceccccsscecvccscersce 19,616 16,584 3,106 2,881 
TORODEC: "5.4.0.0 Estilo 3:4 o]e be er omekl> Oily bye ogee 1,751,654 119,495 111,817 
INE SOT) doo dio'e sic sce = bias eis we LL7,@te LOL, SLL 10,889 8,504 
Total - Ontario .ossccesssoes 2,765,247 2,519,640 216,751 183,843 
Prairie .Provinces = 

Brandon coccccesersccece wie 6 0x8 11,403 9,915 1,097 1,048 
Calgary csccocvecsacvcccvccce DOG a7. L5e 570 10,827 LOSgL9 
BAMOnNbON 2ccescsesvevwoeeseco 148, 936 La? ; Gar pI hy arg 10,704 
Lethbridge coccceccscoscccp eve 20,178 15,260 1,768 1,183 
Medicine Hat .ccccccecccvcces 7,665 6,972 Li2od 957 
Moose JAW wccccevcccercevcore Teo ,L57 16, a17 1,891 1,578 
Prinee! ALUCEb) 5 oe. 65 U Peks, cess 9,165 8,643 973. 694 
REGING sss s o¥0 oman + wee e's ens <0 103,375 90, 246 5, 389 9,301 
Saskatoon .cccccccccvsceseeva 37 , 856 35,054 3,634 3,238 
WInNL PC. co ccccecsevevcascces 667,230 605,570 21,936 20, 756 
Total — Prairie Provinces ... 1,221,548 1,069,079 59,932 60,377 
British Columbia - 

New Westminster ....-.ccceoos 24,2054 22,668 3,859 3,854 
VEHCOUVED) oe i ease ee eae 485,266 414,773 51 , 248 43,537 
VECLOTIG«K 304.4 i lveGeeee hone as (2,017 80,645 9,482 10,183 
Total = British Columbia .... 988,117 518 , 086 64,563 57,974 
GRAND TOTAL 

FOR CANADA ,.cccceccccceesens 6, 742,084 6,051 ,171 474,171 423,374 


aD gn ss as 


SaVINGS saGVvOUNL'S 


Oe ee aN ie 


Cheques Savings Purne 
Cashed Deposits over 
e221 S9Y Boe (737 1720 
Oy G00 7Olme ne 200.7 Paes shale 
B14) 6,687 +..2.75) 926 Wee 
A075 351 "S301 Bor Vee. 
4,337,468 3,669,934 1,18 
4,717,385 3,958,972 113 
399,005 3,659,831 1,01 
364,443... 3,663,069). 119 
378,761. 3,6664615. i). 1.24 
$LO).006.) 3.7 5b 7 4aure | eae 
388,712 3,789,946 Leo 
451 060,03 )779,294 | 1.43 
382,772. 3,.731,567 Lege 
$85,/587.0 3, 725 ACO ie dave 
361,218 3,782,281 1,15 
299,942 3,852,274 0.93 
372,081 3,903,616 Tk 
388,228 3,938,843 1.18 
403,823 3,953,027 pie a 
423,374 3,945,374 1,29 
401,560 8,947 45095 Jee 
$47,256 53,980,924 |. .1'.05 
$80,585 4,025, 590.10 sais 
433,117 4,044,221 1,29 
432.377 . «94 062/798 4) ies 
473,822 4,071,322 1.40 
364,620 4,087,444 1,07 
326,605 4,138,673 0,95 
415,280 4,211,762 1,18 
424.735 4,301,508, wodie 
420,105 9 4, 3360750) ne 


= i => 
TABLE 5, CHEQUES CASHED AGAINS!I CURRENT AND SAVINGS ACCOUNI'S 
$ *000 
CURREN'’ ACCOUNTS 

Cheques , Turn 

cashed ane over 

1943 ©oegooceooeseedceosé o 51,575, 324 ABE Kee By be Bose 
RPA SE Ss oss coe Sees oh ar VOY OULU, 200 2,489,552 REC f 
Powe es cece es ecsuwes 0459715186 2,70e,ell Coebk 
Boe OEe ee cay eevee s cee 69,274 276 2,828, 331 Ao, 00 
Paina ss se sees se atee 10; 1605625 2,758,232 25,44 
De GMinew «6% 4 tei +e aes 10,910, 0D> my 11), 090 27,58 
D947 MAY covcctcooege» 6,442,146 2,802,471 27.58 
JUNE ceoccoscocece 9,610,916 2,644, 490 25.46 

July eco eo oO oO 90808 5, 745,137 2,668,264 25,84 

MUG ees ss see o's 4, EO, One 25556 5199 22,42 
Sept, esegocoqooo 8 © OG 5,545,663 2,652,258 25,293 

DCG se pedo ee! Og 7 Or pao 2,661,218 30,47 

Nov. 0900909 0909090900060 6,09l), 279 2,750,178 28,09 

MOGs civce esc ic, 6,405,689 2,761, 595 als Oe 

BAe IEN,s cescmcvece’s 6, LER S72 2,684,740 27,40 
FED, coceesvccew's OG,evl,. 90. 2,52), 814 24,99 

M@P, soccccccces 9,884,048 2,541,549 27,50 

POE sigs ote eidielig geen @,.b49, 266 29.89 

MAY wesscccveve cn Of041-757-~-257714. 719 26371 

PIO Nees asin, Of GL/L. Geo 7B LOS 26,07 

DULY ceeds daeaees, OC ous OL” 6.7 65,850 A750 

FAR ss vee seuss Osode, 000 * 2,745,623 Bo eay 
BCDUs -setuger pecs, OCpwarstoe” neg Oe! 471 aUcor 

Det. wecengasics Tera, e ~ 2,916,784 aoe 7k 

POU sila sem smeisisn ? pose ,OVS” ole, Tor SO. 

eC ieee etnias, | poe, Ol 6 958 28,21 

Pte RGD 6H p-ewctediaces,-_6, 500,091 3,190,684 25,40 
MOU, be csmeemteass 0,040, ¥ 00. co, 0d, 956 22580 

MECC i tamiess + Oftde, ool adorn, Loo 26,40 

Oto sseiesaves. 67640062 2,848 191 28,89 

DEY eee es Canines Gf4940777 229F2,294 26,67 


Note: Turnover in the monthly section is placed on an annual footing, 


a Bune 


TABLE 6, RELATION OF CHEQUES CASHED TO OTHER FACTORS 


Latest Same Percentage 
Name month month change 
of per 1948 1949 to 
Unit Col(1y) 1948 
(1) (2) (3) (4) 
Ghetnes Cashed spss vse<s ar wes Million $ June 7 eeue 647,5 + Live 
Industrial Production=-Total ... 1935-39100 # May 187,0p 182.0 + Cet 

Manufactures ssccssees a ig eet 1935-3%100 May Lb. 5p “+2905 r+ aun 

Bind me seis. eels Shear Clears 6.6 1935-3%100 May Leb,op) 190,8.6 5.8 
Employment-9 Leading Industries 1926=100 May LS7.6 185.2 + eo 

, Manufactures? Scsccss ce cot eens 1926=100 May 203.2 201.8 + God 
Rough and dressed lumber .. 1926=100 May 126 >. 128.0 = Lao 
TextTlePproduct 8:2 ..2.22¢ss.6 1926=100 May 1879 tol, /.+ 354 

PALIT oso: cae, ayia. 4) 6:8, wel ieee eiarenele > 1926=100 May naa 172.5 = Oe? 
Aggregate Payrolls-9 Industries Thousand $ May 88, 419 79,00 Lee Lig 
Average Weekly Earnings = 

GO ENOUSULL EGS bee eee ce ce cay oe Dollars May 43,08 39,605 + 8.7 
Hopber Consumpudon se'ec Fe cw wo o's Million Lb. May 13,21 13,51 = 0.8 
Gigarettes Released .......--+-  Mililions June Lor? 1,428 + 10.4 
Inspected Slaughterings-Cattle, Thousands May 103 96 + Zee 

=Hogs .. Thousands May 314 so 20.9 
CIGAMery DULCE cae eas bes eles aie Million lb, June 41,26 44,82 = 7.9 
CHEOBSS “so silts noe so win a wae eee ee Million 1b, May 13,96 9,76 + 43,0 
Gotton = Bale Openings .oocccoo Thousand 1b. June 15,213 15,596 = ee 
MOOG PUL Dp, POGUE ELON love: os ec oe Thousand tons May 658.7 655,60 + 0.8 
Newsprint Produculon .uuos. cece Thousand tons June 437.0 415.1 + Deo 
DeOGL TE POCUCULON os cto alehator a a6 ore Thousand tons May 29502 289.6 + ane 
Auvomobile Productiow 45... %s< Thousands May 26571. 21,37 + AS Pa | 
Gold = Mint! Receipts” oo. .0s¢c0 Thousand 
fine ounces May 289 268 + (gue 
Building Permits = 58 Muni- 

OV Dal PELs. estes sree eo otain o6idee one Thousand $ Apr. 45,786 38,722. + 18,2 
Primary Power=Consumption ..... Million kwh. May 5, 080 3,405 + 5.6 
Tone LOAGED oes cose ostecrs sees | HROMSANG “Tone wune 9,094p 9,093 | (0) 
RECALL OUROOG Soo otd soho aes ee Wo UN noe May 654.0 615.35 4 6.35 
Mx Pore aia. sci ecee coe as ve) Ue Oats May 272.9 238.6% ax wae 
PNDOLEG ue wees ety sa 6 ele! aretate ee = leis Million $ May 200.0 225.1 + aig ee 
BOae Ol SEVIS Aires aigte eters ab soe 1935=3%100 June 160.5 154,3 + 4,0 
Wholesale Prices = General .... 1926=1.00 May 156.4 150.4 + 4,0 

Raw and Partly Manufactured , 19266100 May Le9eD 152.6 + 4,5 

Fully and Chiefly Manufactured 1926=100 May 142.3 138.1 + 39 

WOUSUMeD HAOOU GE . a. Fa cece ee es woe 1926=100 May 143.5 139.3 + 3,0 

Frogucere? "GCodd wacuecee ce as 1926=100 May. 157.8 149.5 + 506 

Building Maverial Ss sac ces oes 1926=100 May 202.8 193.5 + 4,8 
Gommon. Steck Prices ty pig's s«« 1935-39100 June 9935 120,3 © Le eo 
Bond Yieldssindex s.. estes sss 1935-39100 June 94,4 95.4 = ae 
Dividend Payments ,o..0cccccoce Million $ June 65,24 55,16 ¢ 18,5 
Chartered Bank Cash cccisseccss Million ¢ May 764.7 TLI6 + 6.6 
Ourrent.: Loans’ ys. <oc3 ous is se05e Bee One May 2,085 1,858 + 1232 
Dominion = Expenditures ...-e... Million $ May 156 146 + 6,8 

ReVenueS oococccococceee Million $ May 301 272 + 10e7 
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CHEQUBS CASHED AGAINST INDIVIDUAL ACCUUWTS 
JULY, 1949 


The continuing high level of economic activity was reflected by an increase, in 
July, of 4.2 per cent in the amowmt of cheques cashed as compared with the same month 
last yearo The country-wide total was $7,017 million, about $282 million more than 
in July 1948. Wholesale prices and industrial production have also shown gains 
recently over the same month one year ago. 


Four of the five economic areas recorded increasese Quebec, largely because of 
a drop of nearly one per cent in the total for Montreal, receded slightly as compared 
with July 1948. The gain of 7.4 per cent shown for the Maritime area reflected the 
inclusion of St. John's Newfoundland, for which no comparable data exist for preced= 
ing yearse The increase recorded in Moncton was overshadowed by declines in Halifax 
and Ste Johne 


The best showing was registered in Ontario where eleven of the fourteen centres 
recorded increases» The total rose 8.5 per cent over the same month last yeare Fort 
William, Kingston and Uttawa were the only cities with percentage losses. The 
largest centre, Toronto, showed a gain of 11.4 per cento 


In the Prairie Provinces, Medicine Hat, Regina, Saskatoon and Winnipeg failed to 
equal last year's showing. Nevertheless increases recorded by the other six centres 
resulted in a gain of nearly 2 per cent for the area. Calgary and Lethbridge, with 
advances of 25.8 and 21.2 per cent respectively over July 1948, led all clearing 
centres in Canada in this comparison. 


Declines in New Westminster and Vancouver were counter-balanced by a gain of 
nearly 19 per cent in Victoria to result in an increase of 2.1 per cent for British 
Columbia. 


A general glance at the number of percentege gains and losses recorded by indie 
vidual clearing centres in recent months over the same months last year will reveal 
that July, which recorded the smallest over-all increase so far this year, vigo 402 
per cent, also was the month in which the lergest number of centres showed declines. 
Thirteen of the 53 centres for which comparisons are available recorded percentage 
losseso 


The Seven Months 


Cheques cashed in the first seven months of 1949 were greater than in any other 
Similar period in history. The total was $48.2 billion compared with $44.8 billion 
in 1948, a gain of 7.7 per cent. All five economic areas recorded advances in this 
comparisone The Prairie Provinces, with an increase of 17.2 per cent made the best 
Showing. Each of the centres in Quebec, Ontario and the Prairie Provinces showed 
gains with Lethbridge and Calgary leading all others. Their respective percentage 
increases were $202 and 25.1. Only Saint John and New Westminster recorded declines 
from 1948. Montreal and Toronto each advanced more than 4 per cente 


Bach of the five economic areas rose to a new historical maximum. British 
Columbia, with an increase of 307 per cent over 1938, was followed closely by the 
Prairie Provinces with a gain of 302 per cents The advance in the Canadian total has 
been continuous year by year since 1938. The total of the first seven months of 1949 
was 182.6 per cent higher than the similar period of 1958 and 79.5 per cent above 
that of 1929, the banner year of the interwar periods 


= 2 = 


Deposit Turnover 


The turnover of current deposits in June was greater than in the same month of 
1948. The turnover is obtained by dividing the cheques cashed against current 
deposits by the average amount of such accounts during the month in questione The - 
result is transferred to an annual basis to compare with twelve-month totals in pre- 
vious yearse The higher level of the turnover in June as compared with the same 
month of the preceding year was occasioned by the greater relative increase in cheques 
than in deposits. The former rose 11.4 per cent to $6,742 million while the latter 
‘increased 7.7 per cent to $2,999 million. The turnover of savings deposits, at 1.3], 
was slightly higher than in June 1948, when it was 1.29. 


Economic Setting 


A study of the principal factors which influence current economic activity showed 
that the majority recorded increases over the corresponding month last year. As re= 
vealed above, cheques cashed in July were 402 per cent higher than in the same month 
of 1948. The latest information available on wholesale prices indicated a rise of 
ée4 per cent. The cost of living index in July increased 3.3 per cent over 1948. 


Industrial production in June was 3.1 per cent higher and employment in nine 
leading industries advanced slightly over June 1948. Automobile production was nearly 
29 per cent higher and steel production was up 43 per cent, while cotton bale open- 
ings and rubber consumption dropped 10.5 and 12.8 per cent respectively. Newsprint 
production showed a minor recessions 


Railway traffic as measured by tons loaded declined 4.5 per cent. ketail trade 
together with exports and imports registered gains over 1948. Building permits showed 
an increase of 19 per cent and electric power consumption was up 4.5 per cente 


Common stock prices dropped 10.4 per cent in July said the index of bond yields 
was off nearly 2 per cent as compared with the corresponding month last year. 
Dividend payments were up over 16 per cent and current loans increased 11.7 per cente 
Dominion Government expenditures recorded a sharp advance of 455 per cent while 
revenues declined 18 per cent. 


The Charts 


The charts of this number present the trend of bank cheques cashed by months 
Since January 1955 to the current period, in comparison with five indexes of prices. 
Aside from marked monthly fluctuations “cheques cashed" display a side-wise moves 
ment from 1935 to 1940 followed by an upward trend from that year to the present. 
While the expansion in the physical volume of industrial and commercial operations 
was the main element in the growth of bank debits during the war period, it is evident 
that the advance in prices was the predominant cause after the removal of price con= 
trols in 1946 and 1947. Of the five groups of commodities for which prices are 
depicted, the index of building and construction materials averaged highest during 
the fourteen-year period 1935-1948 and the deviation from the average was also oute 
standing. 
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GRAND TOTAL 
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TABLE le = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING Hi@USk 
CENTRES IN CANADA, JULY, 1949 WITH COMPARATIVE 
FIGURES FOR JUNE, 1949 AND JULY, 1948 


7,017,558,494 7,216,254,768 6,755,571,055 
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Percentage 
July 1949 June 1949 July 1948 of July 1949 
to July 1948 
100,616,084 27, VOC you LO8, 831,088 9205 
55,851,597 38,470, 817 295285;,791 115.6 
42,791,872 42,000,472 56,402, 549 7509 
315,745,056 37,589,294 = = 
209,004, 609 217,847, 109 194,519; 998" -“ 10ve 


1,780,022,834, 1,872,891,954 1,795,620,152 99.1 
225,047,248 186,244, 700 211,491,719 105.5 
265762, 145 2079514,070 24,120,893 98.5 
£9026,852,227 2,084,400, 724 2,051, 000, 764 99.8 
SD, (O2sele 37,612,796 35, 188,357 10126 
27,108,879 24,791,570 255252, 206 116.6 
19,920,405 20,664,017 205. coe 99.1 
172,034,792 200,299,162 164,578, 149 104.5 
20,726,314 225941, 930 205904, 201 9901 
39,586,961 42,584,785 38,924,305 101.2 
97,644,212 108,397,778 91,287) 203 10720 
271, 860,354 30755675186 287,026,618 94.7 
25,828,989 25,249,447 eo Oa ore 113.8 
33,119,585 35,481, 568 31,209,590 106.1 
21,010,914, 27,898,951 20,0105 S00 LOT ec 
22,692, 235 ge, Tel, 961 20,706,551 109.6 
25107,225,006 1,975,326,096 1,891,985,361 111.4 
122,635,947 128,660, 999 112,052,053 10904 
35025,516,802 2,979,997, 626 2,760,440, 046 108.01) ao 
12,296,492 12,500, 909 10, 815,457 11627 
193,705,564 207,197,492 156,405, 105 1238 
149,040,947 160,113,647 155,507,143 110.0 
20,070,772 21,945,793 16,559,950 lone 
8, 200, 215 8,903,705 8,662,895 9407 
18, 708, 620 21,058,456 17,828,013 104.9 
10,308,507 10,138,769 9,694,721 106.3 
905.779, 287 108, 764,541 97,593; 813 93 60 
37,64, 304 41,490, 528 40,612,613 9207 
615,580, 816 689,166,448 640,954, 843 960 
1, 156,545,594 “1, 281,279,885 1,154,614,008 101.9 
27, 201, 815 28,073, 259 27,436,370 99o1 
474,402,089 536 5507, 130 47759175690 99.3 
100, 255, 360 88,098,837 84,409,704 118.8 
601,859,262 652,679,206 589,765,664 ony 
104.2 
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TABLE 2. = BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST SEVEN MONTHS OF 1949 COMPARED 
WITH THE SAME PERIOD OF 1948 


Province and Clearing 
House Centres 

Maritimes and Newfoundland - 
BAvi teks et tres eee os ceree sek 
Moncton ceessecescecvrcss00ess 
DAU G OMIM. este ue ee eS ee ese 0 6 & 
St. JOHN'S sosccsccestesccses 
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Sherbrooke cecocceceassseccce 
Total = Quebec eceocvosceceovseose 
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BYENCTOLrA! s « «ow eee oe wee 6 ele 
CHEtH OM. so 46's swe/s 6 ays 6 aie Sa 6 40 
Fort William ccesscccaccccevccece 
WiOMAEUINY 0 oe ales ee .eie © oipiels « @isi8 
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Kitchener weessevscwccscicveecsa 
London gercscovccccvceccsccoce 
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Peterborough cecssccsesscvcce 
Ste Catharines | + o6 seccec ces cis 
SAINZA cedvecsssecaesdelse sc eicis 
Sudbury cocccosescescoecsccescss 
TOVORDGOs es ¢ice see 0 6 n.0 0 4am 00 6 0s 
WIG BOT) © 6 <cwne ss see eee s)sle oe 


Total md Untario ©209908000006 


Prairie Provinces = 

Brandon ccecvevcvccosesoecsee 
Calgary esccceccceccscsoev0eves 
Hdmonton c«ecossecvsccsessececce 
Lethbridge cscecceescescs00000 
Medicine Hat eoccoscevccr0000 
Moose Jaw cccccsercecccsccsee 
Prince: Bl pert! w\ss/siteie ss on © 610 aie 
KEZina cecccccscsccccccsacccoe 
SASKALOON + ciebee clin eeseecece 
Winnipeg ccccscescocscevcccccee 
Total = Prairie Provinces oee 
British Columbia = 

New Westminster ccccscccoceccs 
VanCOUVer eecoccevcscceccvrcecece 
Victoria’ bobs os vemeisle es a0.0 0 


Total = DLE Columbia ©0e0 
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D35D6 
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00,755 
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18,517 
15,3584 
24,162 
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beis6,276 


6,497 
266, 758 
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go TO 

6,986 

21,057 

5,592 
187,112 
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12,944 
Cit ike 
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of 
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ye 'OO0 % 


LOO eS 
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90.9 
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eo 
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— : 19838 
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TABLE Se = CHEQUES CASHED IN CLEARING CENTRES, FIRST SEVEN MCNTHS, 
1926 = 1949 
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Percentage 
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GANADA 


16,965,012 
18,705,615 
24,607,576 
26, 839,469 
22,119,155 
18, 825, 548 
14,712,584 
16,723,096 
18,210,113 
17, 761, 258 
20,140,511 
20, 906, 746 
17,051,439 
17, 509, 832 
19,624, 258 
22,051, 806 
25, 295, 840 
29,875,553 
34,660,475 
38,086, 305 


40,051,531 


42,535,314 
44,762, 226 


*) 799 


+ 182.6 
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Thousand Dellars 


Maritime 
Provinces 


360, 524 
545, 860 
450,365 
465,926 
410,321 
O17, 712 
510,701 
2099051 
302,025 
514,380 
300,088 
451,358 
5625164 
5605980 
471,159 
024, 897 
610,753 
704,960 
740 5 200 
845, 830 
929,235 
1,001, 753 
P, 115,569 


P48 187 6741, 249, 365 
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Que bes 


5, 380,393 
6,451, 884 
8,755,399 
9,416,815 
7,824,021 
6,452,711 
4,493,489 
4,739,585 
5, $59,256 
5,119,396 
6,115,103 
6,850,718 
5,564, $83 
5,744, 306 
5, 840,48 
6,127,812 
7,021,746 
8,620,144 
9,923,772 

10, 849, 832 

11,994,599 

13,627,151 

13,323,414 

13, 840, 875 


+ (4/0 
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Ontario 


6,965, 567 
7,728, 229 
9,840,478 
11,010,029 
8,938, 992 
8,132,468 
6,458,058 
7,277,977 
8, 259,934 
8,198,528 
8,807,957 
9,641,460 
7,937,676 
7,887,871 
8,578,021 
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12,417,744 
13,971,551 
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17,630,512 
18,131,067 
17,599, 887 
19,023,818 
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Prairie 
Provinces 


35139,737 
3,047,808 
4,150,498 
4,186,674 
3,536,779 
2,785,529 
2,563,489 
3,590, 280 
3,453,768 
3,188,189 
35676, 894 
2,743,655 
2,143,114 
2,356, 679 
3,512,964 
3,670,035 
3,643,370 
4,743,823 
6,459, 853 
6,593,854 
5, 901,333 
6,604, 880 
7,324,555 
8,582,407 


+ 105.0 
+ 502.5 


x Includes debits in St. John's, Newfoumdland, since April onlyo 


British 
Columbia 


1,118,791 
1,131, 834 
1,430, 836 
1,760,024 
1,409,042 
1,077,129 

886, 846 

846, 223 

935, 130 

940,794 
1,187,488 
1, 239,559 
1,054, 102 
1,154,996 
1,221,611 
LpsToyTe 
1, 602, 227 
1, 832, 856 
2,193,626 
25366,477 
3,075,097 
3,699,642 
55974, 871 
4,294, 233 


+ 144.0 
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TABLE 4. = CHBQUZS CASHED = DISTRIBUTED BY TYPE OF ACCOUNT, $ '000 
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NAP AOR 


Ontario = 

BRreNntLl ord’. eve ons + wae = cs ole ole she oe © 
CROACHAM <6 sss a 66 06 6 66 6.0.6 8 Rin oe mere 
Fort William ©9000989080599990000000050 
FLGRVANL AOR |. 'o'e Sree custo malonate, & heer eig e etaiern ve 
Kingston cocccose 
Kitchener ©8828 0H8HH80HK9HO908 89008 


9G O2GKDHKCOBHOBARHEHO 


London ®@PMPHOHHOHHR OHO OHOHROHOAGHOHOHOE ROOD 
Ottawa COHOOGCHHHOHODOHROHHHHHRHHHHHAOD 
Peterborough O9oesoeoaoawv oa GBooqgongnvuask FOHKGCOHOSB 
otis Catharines eseogosogcodvepqaooe#sedsds 0 0 
sarnia @©0280800000 
Sudbury ©QOCHFBHOHOHGHOOSCOFOFOHGOGO XR ORO FHO 
Toronto 026098 0090809960005990909R2200 


NS . 
Windsor ecognodvooaaHvP GO2OoesOHOHHS OCH HHA 


®eenoeoeaongagodoeoeeoss6od 


Total = Cnt AYLO ss ~ ie 6% welsin oe’ 6 2 80 
Frrairie Provinces = 

eTdOLl ‘els @ ae wero elas @ bra aha et aties 
Calgary ccoceccesceccc0ccss0000000 
Hdmonton ce 200s sss eee» 6020s cee 000 
Lethbridge ocovsccwscccevsev0er0cce 
NEGLGINSt Hat: owes ws Vee eee oles Sele os 
MOUSE AW © alive lpielalde wie @ Pidliete, Sadie Seer 
France) ALDGE s swaiees se aiase a a 400 Sas 


REZinA cocccessener00s00000000000 
SOSKACDON «ce bbe as SN w eS TS ereers 
Winnipeg cocescrccereer0000000000 
Totad ~ .PreLriosPrrovi ness vss é alee 
British Columbia = 

Now Westmingper 645% %8 0444504 een 
Vancouver esostseeveseesboeoessce 
ViCtCOrla «oseses oe ake es Cae VA ee 


Total = British Columbia cecoceceoes 
GRAND TOTAL 
FOR CANADA PBLHOFK9HOHSCHHFHCHHKHOOO 
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CUKRENT ACCOUNTS 


1949 


96,950 
52,125 
38,979 
30, 226 


198, 258 


Lgibog,s COu 
206, 166 


22, 284 
1,923,372 


33,480 
24,972 
18,104 
158, 317 
CW 
36, 530 
91,131 
253,011 
25,548 
29, 253 
25, 239 
19,393 
2,006,157 
114,560 


rts 28% 
184,419 
19, 07,5 
16,718 
75822 
17,218 
9,509 
86,559 

54,655 


596,519 


1,104,754 


255413 
4355595 
91,950 
900 5 896 


6,628,950 


July 


SAVINGS ACCOUNTS 


July 

1948 1949 1948 
104,018 55686 4,513 
27,677 Ceo 1,609 
055965 5,813 2,859 

2 1,019 = 
185,758 10,747 8,761 
1, 700,646 87,061 94,974 
199, 748 He Reyes 11,744 
22,579 L406 1,542 
VeGcep,00S 105,461 108, 260 
525407 PA Sy os 1 OL 
20 5647 oye ild7 23 605 
18,6358 TeoLe 1,472 
192,051 15,718 12,547 
18,184 2, f49 e920 
56,117 2,007 23 807 
84, 856 6,013 6,431 
al gees 18, 850 15,744 
205468 arto 29258 
275359 3, 867 5,871 
205416 Ag Loe 2,094 
17, 880 5,500 25 826 
1,790,422 101,068 101,563 
103,520 8,076 8,532 
ais Ware e 171,647 168,232 
9,861 26 954 
146,635 SPs 34s, 9,770 
ieee Wd 9,964 9, 800 
15,012 1,353 1,548 
75784 878 org 
16,597 1,491 1,431 
8, 815 1,000 880 
15 786 4,421 5,808 
37,958 3,022 2,675 
622,916 19,062 18,019 
1,082, 851 51,9091 o1,763 
25,181 3,789 4,255 
426,481 58,849 51,456 
755957 8,525 8,853 
520,219 00 5 9635 64,545 
6,554,011 388,409 401, 560 
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TABLE 5, CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS 


$ '000 
CURRENT ACCOUNTS SAVINGS ACCOUNTS 

Cheques : Turn- Cheques Savings Turn- 

Cashed Devosits over Cashed Denosits over 
ele SR ede Ae an OOS. Es OVER: 

A aes tint 5), 51,575,324 2,193,173 23.52 Peecely oon wl oos. tor. 120 
1 eo cg er 58,025,253 2,489,552 23.31 SyDObE(Oe Deol. 27h. lals 
Le As Parra eke anaemia O49 1,286" “25752521 i) oS 6a 3,413,627 2,731,926 1.25 
Se AAS OE ae 65,174,276 2,828,331 23.05 4,073,331 3,301,891 1,23 
Rt tE Cie een <>< oak ED 6 bs 70,160,625 2,758,232 25.44 4,337,468 3,669,934 1,18 
REGED gare sh ETD ED. oc 6-6. eo le 75,970,063. 2,775,050 27.38 4,717,385 .3,958,972 1.19 
MOA CORIURG ose) oo aise 5,610,916 2,644,490 25,46 364,443 3,663,069 1.19 
ONT a GAO erento arinere 5,745,137 2,668,264 25,84 378,761 3,666,613 1,24 

Ae See ow Le 4,926,324 2,636,199 22,42 310,003 3,731,745 1.00 

Pept. ‘Cee... ....§ 5,945,663 2,632,258 25.28 388,712 3,789,946 1.23 

DO tec i x’ 6,757,891 2,661,218 30.47 451,060 3,779,294 1,43 

BO Me om ras Ce 6,391,279 2,730,178 28.09 SOR, Cede) foLeOor opie 

"By Te) meee eee eee ea 6,425,689 2,761,395 27.92 $85,458 093.725, 4500 1, 24 

TG 6,129,572, 00,004, 740 .no7 40 $61,218 3 2782,228 eUiks 
Peele er Gail A ata Oyeol, 198. "e, 0e1, 08S mee. oo 299,942. 3,852,274 0.93 

Meee OMe so. 40,0, 5,824,048 2,541,549 27,50 Sta, 081 , 3,903,616. 114 

LA MR OS ee a 6,480,265 2,649,266 29.35 388,228 3,938,843 1.18 

iOS ROE OLS, 5 ee 6,041,737 2,714,719 26.71 403,823 3,953,027 1.23 

cane: se. oe...’ 6,051,171 2,785,103 26.07 423,374 3,945,374 1.29 

11178 2 arcing Oa 6,334,011 2,763,850 27.50 401,560 3,947,450 1,22 

LS TPS Ae on ga ar 5, 392, 566 2,745,623 23,57 347,256 3,980,924 1.05 

LTE RU i eh 6,329,152 2,847,471 26,67 380, 585 4,025,590 1.13 

Ce Ute im es DRGs. gst 7,220,472 2,916,784 29,71 433,117 4,044,221 1.29 

HOw. | Se oRAL of 7,589,604 3,012,721 30.23 452,377 4,062,798 1.28 

Wate 28.48), ..4 C,on0yelO , Setleryso. 28.21 473,822 4,071,322 1.40 
eeoaedan, 60.08...) 6,563,891 3,100,684 25.40 364,620 4,087,444 1.07 
Feb. re Cet he 5,649,733 3,053,956 22.20 326, 605 4,138,673 0.95 

Mee. jo tee. - 6,452,251 2,932,735 26.40 415, 280 a cll. (Oe l.18 

1 eo aa es 6,842,062 2,848,191 28.83 424,738 4,301,503 1.18 

POR Mis wi est c's 6,494,777 2,922,294 26.67 420,105 4,338,730 1,16 

SUN Cee 6,742,084 2,999,005 26.98 474,171 4,334,167 1,31 


Note: Turnover in the monthly section is placed on an annual footing. 
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TABLE 6, RELATION OF CHEQUES CASHED TO OTHER FACTORS 


vnedues’ Casned?: lc. 7 ty eee a4 © 
Industrial Production-Total ... 

Manvractures!: «oS .FUa ees baer s 

Minding gi4c i eee chee sc kaw es 
Emoloyment-9 Leading Industries 

Maniac Cure Se waite sae a 

Rough and dressed lumber . 
Textile Product a -aaneoy gee 

a ea he koh ill Be anda aps ed bss rah Se rN ee 
Aggregate Payrolls-9 Industries 
Average Weekly Earnings - 

Pi Anecsy eres. wid ke eee ae 
nubber Constmotion “Pirates. 
Cigarettes Released ./:.....05 
Insvected Slaughterings-Cattle. 


Creanery' Bobter te eee eer aly 
UEOS Gt Niue ta cee em hy goer 
Cotton = Bale Openings ...... : 
Wood Putp (Production. ee oe. 
Newsprint Production ......... 
Sveel Froduct hon Peer et 
Automobile Production ...... eth 
Gold - Mint Receipts .......0. 


Building Permits - 58 Muni- 
Civarteiesh. 6. « Been Hehe cas < OE 
Primary Power-Consumption 


SEE AEST a W Vo Eli lt AD i Minted leit Canta ; 


BON AS atk 0 Fini eae pil, Dads RD 
lo aN” Has 4 epi gE dy doe inlaM SMN DY 
PIROOTPG Ca. ey a er. eR ee 
Gest. ofnbi wie s\n fie. Be 

Wholesale Prices — General 
Raw and Partly Manufactured . 
Fully and Chiefly Manufac tured 
Consumer Goods, ah, aie... +. oe 
Producers! Goods ........08¢ 
puilding Materials: (0.5 5's cas 
Common “Stock Prices <0). seco. : 
Bond YPetdia Tider ne oe oe ait 
Dividend “Payireigs oe. Fh eee 
Chartered Bank Cash ......cc00 
Onrrent.. Uoanes 2 see os ete 
Dominion = Expenditures ...... 
Revenwes ct. slums « 


p - Preliminary. 


Name 
of 
Unit 


Million $ 
1938..39=100 
1935639=100 
1935-39=100 
1926-100 
1926-100 
1926=100 
1926-100 
1926=100 
Thousand $ 


Dollars 
Milivon' ive 
Millions 
Thousands 
Thousands 
Million 1b. 
Million lb, 
Thousand 1b. 
Thousand tons 
Thousand tons 
Thousand tons 
Thousands 
Thousand 

fine ounces 


Thousand $ 
Million kwh, 
Thousand tons 
Million $ 
Million $ 
Million $ 
1935-39=100 
1926=100 
1926-100 
1926-100 
1926-100 
1926=100 
1926-100 
1935=-39=100 
1935=-39=100 
Million $ 
Million $ 
Million $ 
Million $ 
Million $ 


(1) 


July 
June 
June 
June 
June 
June 
June 
June 
June 
June 


June 
June 
July 
June 
June 
July 
June 
July 
June 
July 
June 
June 


June 


Latest 
month 
per 
Col (1) 
(2) 


r,OL7 
1385. 9p 
£95. 2p 


193,24 
204.9 
135.9 
184, 6 
175.68 
89 , 397 


42,31 
13.26 

988 

102 

278 
38.51 
20, 56 
12,494 
643, 8 
421.5 
270.5 
30.10 


350 


44,387 
3,481 
8,852 
B79. 
255. 
250, 
162. 
156. 
160. 
142. 


SBeEAnNIPRrPUoArF Oe & 


Same 
month 
1948 


(3) 


6, 736 
180.3 
190.3 
123.7 
190.8 
203.6 
1 St ee 
179.8 
174.8 
91,389 


40.01 
15/09 
972 
94 
345 
42,02 
18:29 
13,955 
640.1 
424.5 
259.4 
23,36 


311 


37, c64 
3, 331 
9,269 
635.1 
253.5 
233.0 
156.9 
152.1 
155.9 
1282 
141,21 
151.0 
194, 7 
ELGea 

95.6 
42,81 
674.2 
1,867 

165 
203 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCCUNTS 


AUGUST, 1949 


Reflecting the prosperous condition of the economy, business transactions in 
the form of cheques cashed continued to advance in August. The gain over the same 
month of last year was 12.3 per ceut, the total for the 34 clearing centres having 
been $6,447 million, 


Twenty-eight of the 33 centres for which comparable data exist for preceding 
years recorded increases, indicating that business activity continues at a high level 
throughout the country. Each of the five economic areas rose to a higher position. 


As a result of the recent inclusion of St. John's, Nowfoundland, for which no 
data are available for 1948, the Maritime area showed the greatest relative increase. 
All three centres registered gains over the same month last year. <A sharp drop in 
cheques cashed in the city of Quebec was overshadowed by advances in Montreal and 
Sherbrooke, resulting in a relatively slight increase for the province. 


Only one clearing centre in Cntario recorded a decline in August when the total 
rose more than 17 per cent over the same month of the preceding year. The highest 
percentage gain was registered in St. Catharines followed by a 20 per cent advance 
forrroronto. 


The aggregate for the Frairie Provinces rose 18.2 per cent when eight of the 
ten clearing centres recorded increases in this comparison. Edmonton led all centres 
in Canada with a gain of 50 per cent. Calgary advanced 23 per cent to show the 
second highest increase for the area, 


A decline of 8.5 per cent in Victoria was counter-balanced by a sharp gain of 
16.6 per cent in Vancouver to result in an increase of 11.5 per cent for British 
Columbia. 


So far this year, August has recorded the largest percentage increase in eheques 
cashed when the aggregates of recent months are compared with those of the same 
months last year. 


The Eight Months 


Cheques cashed in the first eight months of 1949 reached a record $54.6 billion, 
&@ gain of over 8 per cent when compared with the same period of 1948. All five 
economic areas rose to higher positions with the Frairie Provinces still leading in 
this comperison, having shown an increase of 17.3 per cent. Hach of the centres in 
Cntario and the Prairie Provinces showed advances with Lethbridge, Calgary and 
Edmonton in that order leading all other clearing centres in Canada, Saint John, 
Quebec and New Westminster were the only cities to show percentage losses in the 
eight months comparison. Montreal and Toronto registered gains of 4.2 per cent and 
5.7 per'ceht respectively. 


Hach of the five economic areas continuéd to maintain its record level, the 
totals for Canada, the Maritime Frovinces and British Columbia having shown an un- 
broken series of increases since 1938. For the first eight months the Canadian 
aggregate was 79.1 per cent higher than the similar period of 1929 and over 181 
per cent above that of 1938. 


Deposit Turnover 


The turnover of current deposits in July was less than in the same month of 1948. 
The turnover is obtained by dividing the cheques cashed against current deposits by 
the average amount of such accounts during the month in question. The result is 
transferred to an annual basis to compare with twelve-month totals in previous years. 
The lower level of the turnover in July as compared with the same month of 1948 was 
occasioned by the greater relative increase in deposits than in the cheques cashed. 
The current deposits were 8.5 per cent greater while cheques cashed rose 4.7 per cent 
in the July comparison. The turnover of savings deposits also declined in July when 
it only amounted to 1.08 compared with 1.22 in the same month last year. 


Cheques cashed against current accounts were greater in August in each of the 
five economic areas than in the same month of 1948. Cnly six centres failed to sur- 
pass last year's showing in the amount of financial transactions of this class. As 
deposits are not yet known for the month in question, no indication of turnover is 
available. 


iconomic Setting 


A majority of the main factors which influence economic activity continued to 
show increases when compared with the corresponding month of 1948. As intimated 
above cheques cashed rose 12.3 per cent in August. Wholesale prices showed a gain 
of nearly 3 per cent in the latest available month. The cost of living index in 
August was at an all-time high. 


Industrial production in July was up 4.6 per cent when compared with the same 
month last year and employment in nine leading industries showed a slight increase. 
Automobile production recorded a sharp advance of 68 per cent while cotton and rubber 
consumption and the production of steel and newsprint showed percentage losses. 


Railway traffic as measured by tons loaded recorded a sharp gain of 15.7 per cent 
in August. Imports were up while exports declined in July. Retail trade advanced 
more than 5 per cent. Common stock prices and bond yields both receded in August 
while dividend payments increased 6.5 per cent. 


For the first time this year, building permits in 58 municipalities failed to 
advance above the amount shown for the corresponding month of 1948. The total for 
June was 3.3 per cent lower than the same month last year. 


The Charts 


The charts of this number present the trend of bank cheques cashed by months 
Since January 1920 to the current period in comparison with the main classes of 
security price indexes. The data for cheques cashed were adjusted for seasonal and 
price changes and calculated on a base of 1935-34=:00 to compare with the indexes of 
stock prices. The long-term trend for each series was computed by the usual mathe- 
matical process. 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT TH# CLEARING HCUSE 


CENTRES IN CANADA, AUGUST, 1949 WITH COMPARATIVE 
FIGURES FOR JULY, 1949 AND AUGUST, 1948 


Province and Clearing 


Fercentage 


Peden Contras August 1949 July 1949 August 1948 of Aug. 1949 
to Aug. 1948 
Maritimes and % - $ % 
Newfoundland 

PRON hops aos guaeny ost ke 6 80,186,942 100,616,084 73,846, 625 108.6 
Ree OTe ei cr eg 2's 3) 3a « ; 32,490,050 33,851,597 27,074,188 116.6 
eeimtes Onn «5s 3 Tees ats : 49,203,176 42/794, 872 45,634,210 107.8 
BONE YSIS iigy 4 busi e via'e o 0 36, 354,459 31,745,056 - ~ 
Maritimes and Newfoundland 198,234,627 209,004, 609 LA a pee yh Lone 
Quebec 
ete care wsttiet's ne + 1511, OO, DOG. 1, Jee 022 834 1 527 595n eos 103.2 
BUOUGCT IN Sees. ss os 6 ea ge 182; 757, 396 223,047,248 219,203,701 83.4 
EHERDTOOKG co6 0s 0.040000 23,174,785 23, 162.145 22,037,162 105.2 
Petal. GUCDEG..'. 6. sss. 1,783,382,747 2,026,832,227 1,769,195,856 LOO sG ae 
Ontario 
Be LOLI bs ierpci's slay ays 06 « : 31, 664, 386 Booey ele 31,656,659 100.0 
Bee MAY e xb ofaiksateceis vintl i Ws, 0' 22, 422,898 27,108,879 2h). 825, hie 90.3 
ee Ud LLG Wee’, siete Pie buy o's 19,767,510 19,920,405 18,456,610 107.1 
eG OOG Sisis Sater vice b sees 9 ¢ 158,924, 302 172,034, 792 144,775,265 109.8 
REE OT 9a yiierene + “ordhels: sia she 0 18,296,501 20,726,314 17 Oekua yD 103.8 
PERORHONGT 14 terse sins 2/06 ees 35,857,411 39 , 386,961 32,202)752 Lids 
BORG cig hh''s < cre dts’ cis b's 385-9 ‘ 89,745,144 97,644,212 75,546,129 Tie. 
AAAs ial clo titens (pcs 056 ol visiseeed 2745 The 72 271,860,354 211,38) £43 113.6 
PELeEPDOTOURN 4a> vase esos 22,543,792 25,828,989 21,123, 580 106.7 
Ee COTHATINOG ns aie ace v's oe ss 29,186,084 33,119,585 21,756,820 134.1 
BARS: xiy.e sellers» wlatete. <-¢ sie. +» 25,974,449 27, 370,911 25,348,991 102.5 
Oo) Ea 22,088,022 22,692,235 19,424, 209 TS ai 
CON ys sich vidliel tse oss e's + 1,793,576,160.. 2,107, 225,006. 1,494 350,974 P2050 
OT ag ois oni Wils oie 5's! dae we U7. 309 5 Lee OSS OAT 98,361 , 828 119.1 
Meet ONGATIOC. «6.6.6.6 ei0'o 2,661,977,086 3,023,316,802 2,266,835,144 LE 
Prairie Provinces 
Ry hl tess aie sss y" 12:°748<703 12,296,492 10,735,660 118.8 
BOA oc vg ec cles «fea a's Bie 205,177, 009 193,705,564 166,856,057 123.0 
RAO sete hee task ose e ea LL8,241-, 420 149,040,947 98 , 803, 829 15030 
BOREL CES sos s lees es p's os 20,447, 368 20,070,772 18,801,413 108.8 
Beecete tne Hat secs seo se AT Als: 8,200,215 8,231,438 90.8 
TI AW sf aatiig ot oc st sists ss 19,459, 584 18,708, 620 LTE 72k, ox 109.8 
PE MICSTALDOPE 2 cicc ccc de aes BP 575 2131 10, 308, 507 10, 738, 038 107.8 
eM ree cic a4, c+ 6:49 93), 786, 199 90,779, 357 95,764,908 979 
Crake boon’. . 2s. SORE ee 41,786,047 37,654, 304 36,487,842 Lies 
BE ale sisi sip 2.66 9 4 0 © | 636,815; 329° 615,580 816") (5480738, 274) oe 
British Columbia 
New Westminster ......0e0- 27,291,703 27 201 ele 27,129,188 100.6 
Oo 493,900, 336 AT, 402, 089 4.23, 563,985 116.6 
re Or ees sees eo 8 84,976,103 100,255,360 _—_ 92,863,984 91.5 
Total - British Columbia.. 606,168,142 601,859, 262 ASRS ST Lor La 
GRAND TOTAL FOR CANADA ... 6,447,205,187. 7,017,358,494 5,739,821,953 Li 
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TABLE 2. - BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HCUSE CENTRES 
OF CANADA DURING THE FIRST HIGHT MONTHS OF 194? COMPARED 
WITH THE SAME FERIOD OF 1948 
et a nt neg epi iagpeane pon 


Frovince and Clearing ag tee Increase (4) he 
House Centres 1949 1948 Decrease (=) 1949-1948 
Maritimes and Newfoundland 3 *000 $ * 000 $ ° 000 A 
Hell Gat sie aa see pee ae SD 682,999 672,924 # 10,075 LOLs 
MODCEOD is Une staal ury ced enter med Gale 248,997 217,606 # led RUE ARI 
Sart OWN | iss sists cine ails gus\ cron ss 345,931 372,392 = 27,362 92.7 


wt. John's @oeerosereee Obeoaeove200e8e LN ASEM is) “ae f 170, 573 


Maritimes and Newfoundland .... 1,447,600 1202, 924 i L067 6 TIES 
Quebec 

Montreal en ss esas yi ere ORB T3755 Te SUBS VeGG 6 65557290 104.2 
QuUebee Uist eds Geos hone ean ena ales 1,568,091 L599 PF LSha 31,090 98.1 
SBE OTOGK Goines. ania yi ial > Prune 182,612 iy ire Tey Sine a TahLe 104.3 
Total - Quebec ..... eels Uhetetel eke tte LON DE HLS O92 TOO.) Me Naas adnecne 103.5 
Cntario 

EVAUELOLA | os eeu Gone eee : 287, 204 Zhe ig he 757 il 7e5 
Onebhem nyt sey eh amen ; 200 , 365 168,967 ¢ 31,398 118.6 
Port (Wii tans ee wu eae, eee Lye 143,525 + 3,887 Lo2s7 
Hem ona dene cea nat 1s eielkand SRN Se 1395712 1,240,984 # 154,728 112.5 
1 ea Aa) CPE EIBG ALS DUGAN Ey a TER rete 155,268 P50550'" ye ay ie 103.1 
jG Te ciaM ev ss ame MRO RDN A Moe ne Uh ; SLL EY 302,404 -4 12,013 104.0 
CONOR eS oe aik is 2 ten 745,479 681,527 # 64,952 109.5 
CEPA WEN uis aib'e Sues PRES ed Va See WiC | 2,299,058 £ 257,275 Lee 
Peverborough ss siiuuw euaue sane ; 162,176 165,656 ¥ 16, 322 109.8 
St. Catharines (eile Bt A Ue : 248,439 222,693 # 25 7LG TPi6 
Sere ysis vi areieeurin PPA eg 200, 660 186,651 # 14,009 107.5 
Shdbwry sc iddicn eee Heaheee bil ne 169,977 gD AS Ya a 26,825 118.7 
TORONUO Olek. A ly 1 Bt Se esse 15,320,919 14,494,350: £ 826,569 LOS. 7 
WER SON sal wiyiste sete eens os BP ae 957,408 846,490 f£ 110,918 113.1 
ROC ese Ont ar Lon Wein cu os eee) Re BBR 7s aie 290KO53 iki 509 18 107.5 
Prairie Provinces 

Brandon}... 3 ihe oaths eR one ah AN ; 90,283 STIL Os 8, 509 110.4 
CALZALY 60 sis)e fits etatalieieissgiataie lee 1,535,483 1,230,404 £ 305,079 124.8 
PAO EON ya's dngtiaeie slave Hehe kisi v alae 1,185,886 957, G55 ers 228.081 123.8 
etn beidioe iii jie ona eis Un aoe 154,695 120,348 # 34,347 128.5 
Medicine Hat, ein suteeie cei 65,324 59,096 # 6,228 110.5 
MOOS CMW boke a widest cuenele Mateo aaeatate 155,671 132,896 # 22.775 LiF el 
MUINC GHALDOTE note, inet ea ge 4 81,936 TD 5075) (om 6,429 108.5 
CRATES a c/a dtare Jala aro gual Us ei pa 833, 400 698,335 £# 135,065 119.3 
SOS MAT OOM sgn Gandy stanaedl bell panels 288 , 563 275,007 «ial b2eeIe 104.7 
Wi DT pee iy eis aeiaw 4 sree a a ees 5,388,608 4,705,552 -¢ 683,056 114.5 


Total - Frairie Provinces ..... 9,779,849 Ce GE a ae iy eae 117.3 
PET NT FPL BID OF Abe, BLO ALT 


British Columbia 


New Westmingter oi.) vaiciels ges deus 203, 869 216,651) ii 12,762 9h ol 
NANICOUY OE Sco OEMs prclais ocots date 4,930,440 3,665,392 # 365, 048 110.0 
WE CCOME ED Uy 2 s/atear Mason eit ee one 666 , 092 636, 384 29, 708 104.7 
Total - British Columbia ...... 4,900,401 4,518,428 f-# 381,973 108.5 
GRAND TOTAL FOR CANADA ...... -» 54,634,880 50,502,048 f 4,132,832 108.2 
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TABLE 3. - CHEQUES CASH:sD IN CLEARING CENTRiS, FIRST EIGHT MONTHS, 


1926 - 1949 
Thousand Dollars 
Yoar GANADA Maritime Quebee Caterie trairie British 
Provinces Frovinces Columbia 

1 Ls cane LO O57 ble O33 No 6u 252 bSb. Pu BOL Loos ob seal L277 baa 
WO se divces ee 21,312,936 397 , 548 4 7, 310, 52h > BL7Oo eens 540 alee LOL age 
Hg aos saat 27,850,692 490,992 9,881,969 11,060,846 4,784,404 1,632,481 
IO aloha lelssa es 30, 506, 539 530,149. 10,699,164, 12,22 5,540 2.87, 405 aoe] ale 
B30 Fe'ghe' a! sfativs AQ. 9200751 £66, 589" <'.85 822, 006.110, 017592514 O15 7250 M1598 798 
BE Is a's ole’ete 6 21,069,110 427, 082-7; 208 1Gie "9 O48 219/03 1169 5453" (a 2230198 
OBO es ea se.» 16,828,259 352,530 5 134,893 7, 352,230 2,969,971 | 1,018,629 
Ce ree 19, 371, 609 309,087 °° 5,484,101" "6, 316,983 20277 (515 983,924 
LCT See 20,743,568 348,239 6,052,931 9,357,589 3,908,401 1,076,408 
LS ae 20,258,840 362,817 579796. 513: 9,190,900) 3, 825952 1 Osa 65s 
POGOe os vies 0 22,759, 663 403,016 | 6,902,041 9,901,672 (4,199,396 1,353,539 
HOD Gib sls ols eie lone 23,519,603 £89, 29100 7727) 190. 10, 79 220) 18, 0952201) Wea lene il 
MORE s'5:5, «ae 19,422,568 £15, ABOrs (OU S2 BD 401 OL Oe BOD LO Se nL, Clases es 
BOD inves o's score £9 699573 ALS 169 6539) 4254) SSS Oba a Og tee ile re 
BOM sas s'il eee 22,081,944 535, SUL)! 6,504)656:) 1 96850473 13,896 (785, 1 399 eee 
Oy ae a ea: s & ite 25,201,597 602,936. "7055) 974 | Ll, 733 OSA ety ea Oana EG 
TRIS area 28775, 585 692 05% 1/8, 036,877 LL, 087s) Ay keg 20g ee en, 
Beir sess :3 scare 33,893,599 796,682), 9,835,878 15,718,218 5,4525555.12, 090256 
Bea els 6 ¢ ie Oh 39,192,266 $38,033) LL 212, 5044.17), 260347) 7 270.807" Bago uarD 
MD) Bets oo 1x of B's 12 812,90) 950,351 12,195,168 19,669,617 7,296,903 2,700,862 
CLS Ae 44,,897, 870). 11,057,043 13) 519,962: 20,151,188)» 6) 702) 90a is LOG Gas 
LO eee Wt, 769, G40) 9,130,675" 15173; 786" 19 O74 5505. "7 one e Bee eae 
og hss whee 50,502,048") 13262), 924155092610) 22901053) 81 a37 (Aon yo te wae 
Plas ccdoe 54,634, 880 1,447,600 15,624,258 22,882,771 9,779,849 4,900,401 
Percentage 
increase 
over: 1929 .. - Fol £17301 -  ho.0 ¢# 84.3 # 100.6 - 146.6 

1938 . - 181.3 ~ 248.5 ¢ 146.3 # 154.0 ?¢ 300.7 ¢ 30404 
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*% Includes debits in St. John's, Newfoundland, since April only. 
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TABLE 4. - CHiQUES CASHZD - DISTRIBUTED BY TYPE UF ACCOUNT $ '000 


CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Economic Area oe AUCUST AUGUST 
Glearing House Centres Meares: ae —— 

aya 1948 1949 1948 
Maritimes and Newfoundland 
He P Certs hee alates > ‘ sia aranaws hat) sta SEL 76, 668 70, 366 3,519 3,481 
MC POG puts ols snot si suet he emcees eee ete 30,909 26,210 1 5G2 1,664 
Satay JOnn te os ote es ste ete bie ees 46,488 43,036 20715 2,598 
etre OH DGS. (aie a eugene do mA 35,3r4 = 1,041 ~ 
Total - Maritimes and Newfoundland 189,378 139,612 8,856 7,743 
Quebec 
Mont rea) ri selene Sry Sha tece alate ahant reget ; 1,495, 528 Lee Geek 81,923 83,631 
QUO OSs dees pinch wea eee Vee tees ‘ V2 AS 207,021 10,611 125162 
Sherbrooke. ivsees sees seats ate he eae a lass 21,828 20, 641 37 1,396 
BeLal = OuUEbOD' s\:iss ss shine GR aa sine 1,689, 502 1,671,987 93,881 97,209 
Ontario 
EGU LOMA \eshinc cia sas case wis isis erate 29,484 29,614 2,180 2,042 
CASA oh glk hee a aves sme Pn ees 20,196 22,373 Qe] 2,400 
Poet. Williams shaw aelstcie suk ale were 18,205 17 Osh 1,563 1,403 
Bait LGH Sew sieeve tae Hue ae oat eta 146, 533 133,056 12 390k 11,720 
LTS LOT ie eneids erbie' oa Vee eo ana Be eats 4 TS S04 Lei SBE 2,492 Ane 5 ie | 
Hae Cerner! lille Cate oe. eee Bie pial é 33,658 SLR AON, 2,200 1,746 
OOM Gy Whe ecieels siaiavelnn isi aie ehenece ae Pee 635775 70} 131 5,970 pedi 
PUUAWE satel leita cis wentut ae ety saree 256,487 220, 104 1S 25%, 155277 
BOter DOrOU SI curly sige Oateaee sole oe 19,904 19,183 2,640 1,941 
PUA OARNaTIMes yen, beer u rie auc igs! 25.675 18,862 Baie 2,895 
DBaruva | sss. Rls ttete dis Wied Uiolenstiee ies 24,139 23,312 1,836 2,007 
DUA DUPY lek a tiers hoo stad ates Bee 19,244 16,846 2,844 2,578 
DOL OULU O tiaid alin antuateacona te tts tal ataists oh sens : LOL 289 bay as be acd hs 92,287 80, 867 
Was! Aas gaa ee Fan na ihtetdias __109, 068 91,798 8,120.+ «been 
Total - Ontario ....,..ssseeesoees SUSU CTIA CANS Wes alee an si PSG 57 139,249 
Prairie Provinces 
PVCU OT iis aeuce wuss. tiene wal He eee e eats ? 11,596 9,481 Lyh53 Tae 
Co ak gL a IM Rp tk PAT ee 194,957 156,620 10,220 10,236 
OG OE OT Ge Wis Adee vy ileal celina e's : 138, 527 89,847 9,714 8,957 
ETUDE LO ROD: carte ches schiceew sacha eter ns ae 18.934 17 564 Ve5L3 1,218 
Madi cine MHA t: bys cuclaslelauleware uviel oer 6.767 Vipely 107 621 
MOCGS JAW sive e ox cutee ds Yodhs Metre key) tye 18,017 16, 343 1,443 1,378 
Prince Albert: +o. s. qiryte ela ge eels 10,581 9,778 994 960 
POR TIVE ai, coils alate ha Wie ardiplctale tate ols bre : 88,172 89 , 590 5546 6,175 
DES WATOGRS oie s pol aeate a kis OR Pe Ny 38 , 563 Bo aL02 Been 3,386 
WECUEDER) ie ie a orate wits eer eames ; ‘OUS O9 Sito v5 32 1025 Weel ieee 16,714 es 
Total - Prairie Provinces... ss. 15100 961,980 Se moa 50,899 
British Columbia 
New Westminster .fPU like essen. ba 23,905 23, 317 3,387 3,812 
WEDCCUTON | sce setae nee dees alenaeet LST Tk 384, 207 42,126 39, 357 
MPCCOTLA. Ving fd-anes pies ee ere alate at dowel 83,876 a 8,988 
Total = British Commoin. olor esee 551,889 491,400 54,279 52557 
GRAND TOTAL FOR CANADA ........00. 6,079, 336 5, 392, 566 367,870 347,256 
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Note: Turnover in the monthly section is placed on an annual footing. 
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TABLE 5, CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS 
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Cashed 


p *000 


____ CURRENT ACCCUNTS 


Cheques 


pi os in te A 
Bo 023 253 
64,971, 186 
65,174,276 
70,160,625 
75,970, 063 

DV aoa or 


4,926, 324 
5,545, 663 


6,757,891 
6, 391,279 
6,425,689 


T2202 
7,589, 604 
7.320270 


6,563,891 
5,649,733 
ORB 2h1 


6,842,062 
6,494,777 
6,742,084 


6,628,950 


Deposits 


ee er a ee 


ES a al 
2,489,552 
Rose et 
2,828, 331 
PAY fe eas re 
ayo, Va0 
2,668, 264 
2,636,199 
2,632,258 


2,661,218 
2,730,178 
290k 595 


268) 710 
2-52) ais 
2,045 2a? 


2,649 , 266 
2,714,719 
2,785,103 


2,763,850 
2.745 7623 
25047, 411 


2,916,784 
Sever 72) 
3,116,958 


3,100,684 
3 053,950 
ag 932,129 


2,848,191 
2,922,294 
Es he os ASL 


2,998, 381 
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SAVINGS ACCOUNTS 


Cheques 
Cashed 


oe 


2/227 40R 
2,653,701 
S413 5027 
L OGe 351 
4,337,468 
4,717, 385 
378, 761 
310, 003 
388, 712 


4,51, 060 
382,772 
Bia ote 


361,218 
299 he 
372, O81 


388, 228 
403,823 
423,374 


4,01, 560 
347,256 
380, 585 


433,117 
432,377 
473,822 


364,, 620 
326,605 
415,280 


424,738 
4,20, 105 
Rear 


388, 409 


Savings 

Deposits 

1052 737 
Aye lay (o 
2,731,926 
3, 90L S91 
3,669,934 
Beso Te 
3,666, 613 


3,731,745 
3,789,946 


3,779,294 
ies perl ye 
3,725,430 


3,782,221 
3,852,274 
3,903,616 


3,938,843 
3,953,027 
3,945,374 


3,947,450 
3,980,924 
1,025,590 


OLR 201. 
4,062, 798 
Le OTW-322 


4, 087, AAd 
A kee sore 
214 762 


4,301, 503 
4,, 338,730 
PE hele, 


4,335, 335 
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TABLE 6. RELATION OF CHEQUES CASHED TO OTHER FACTORS 


ae er re nner eeremnent  ERRD S ee?  ee 
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Latest et kercentage 
Name month vame change 
of per month 1949 to 
Unit Col ( 1) 1948 1948 
(1) (2) (3) (4) 
Diegu esi CS SH.O0 iiss meu seals aisle ess oy 6 EB ome AUG ciiOghint 5,740 # 12.3 
Industrial Froduction-Total ..... 1935=39=100 JULY Wipe sper pas - (/s6 

Manvifactures i. out eee. eels LG soe se LOO July 9/1907 p « « ke2 36 aa A 

Mining coca. se SM A a sees 1935=39=100 June) 132.2 123.7 -# 6.9 
Employment-9 Leading Industries . 1926=100 July 196.9 196.3 ¢# 0,3 

Manitseturse eeu oe aed 1926=100 July” .)°207.3 207s2 (0) 

Rough and Dressed Lumber .... 1926=100 JMEy wwe 3 2 LA5e3 =~ (say 
Textile) Products sachs oee oe 1926=100 JaLywy .2e2,3 17e 2 ye 263 

Manisa is nase ER Fear ares 1926=100 Tule WG 78 30 7837 - 0.4 
Aggregate Payrolis-9 Industries . Thousand $ July 92,388 86,022 Fo lek 
Average Weekly Earnings - 

GO THOuetMLes Bien de cso (Ola rs July ihe Se £0.25 % 6.0 
Rubber Consumption ............+. Million lb. July 9.84 TiS ~ 16.5 
Cigarettes Released ............. Millions July 988 972 ~# 1.6 
Inspected Slaughterings-Cattle .. Thousands July 116 96 # 20.8 

-Hogs .... Thousands July 223 256 - 12.9 
Creamery Butter ..... RH is UNI Swit ERG Oriudib: BBE a ae vol 36.83 ~ 6.8 
CVG isle Man Coane aa ey ee eat ies A EU LALO Lr Aug. 15.98 Vee> F Aye toi | 
Cotton-Bale Openings: ela. vane. Thousand.1b., (Aug. 127270 | 13,165 - 6.8 
Wooe "PULP RrOGUGtiOn, ,aais seis he) LROUeand, Consiga nou] 72 639 8 NS ac) 
Newsprint Product lon w./ees sy ewes Thousand tons July 421.5 “eh. 5 re ie, & Hey 
mcegl Proowetq on ila au a Thousand tons July 238.8 24h 09 a aD 
Automobile Froduction ........... Thousands Jalyy te53 38 dea tLe ¢ 68,0 
GOld-Mint “Receipes. oe eee . Thousand 
fine ounces July 303 282 f 2732 
Building Permits-58 Muni- 

C2 Pabst OS the voce cies Wine 9.8 wie OM Ge ae June 39,396 40,740 ge 
Primary Fower-Consumption ....... Million kwh. July | 3,362 35355 x 0.2 
ORS LE GMGSO NS sis GUellsevel ig valt iy tat oleh . Thousand tons Aug. 10,658p 9,212 £1527 
eCard <iivaidiai cn: . Xl giu sues oss Million 4} Fulvio GOke3 630.3 Fite 
3 oy ea EY Gog PR PME] OU ag MMR OC UN Million $ TULV shih O21 63 250.9 - 3.8 
SPAT I G SiN a'r el cepa sleieucsalaun de epenadnto metas Mons July 230.9 225.1 ~f 2.6 
Bastiat, eer Sm i o hahaa hua ss Ce »  1935=39=100 Alien oa 62.8 157.5 - 304 
Wholesale Frices-General ........ 1926=100 Uy ea SOG 16232 ~ 2.9 

Raw and Fartly Manufactured ... 1926=100 JL UYain ELOO eS 15524. x 3.7 

Fully and Chiefly Manufactured. 1926=100 PIPLy a ee) 138.9 ~f 2.3 

COTS Umer WAGONS! 5 erally che ues 1926=100 BRAD e tat VAN 8: Tiige - 2.7 

Brodicerss,) GOOds ts. ey ace eee 1926=100 Wy. | L50.5 15h24 - 304 

Building Materials ...... Seineuates 19267100 July 200.7 195.4 ~f 2.7 
Common Stock Frices ....... brothas 1935=39=100 Auer LOC .e 113,60 = i ee 
Bond Yields Endex.. sup isavieseisie 6 pia’ thes LOS SoahOO Aug. 92.6 96,2 =) 3e% 
Dividend Payments ..s...5<.e0 06 io Mbibion 2 aie.) ) L630 13.43 ~¢ 6.5 
Chartered Bank: CaShes........36 +. MiDItonis LEV Sao y 66.06 # 12.0 
Current -LOSnsl wl moe oe eee . Million $ July» 25082 P87? # 10.9 
Dominion-Expenditures .......e06 » |  MbULAon.s July 154 ies (0) 

SHEVENUGE! 5-day cine bib eee Million }$ July 205 219 - 6.4 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
SEPTEMBER, 1949 


Indicative of the continuing high level of business activity, the amount of 
cheques cashed in September was 14 per cent greater than in the same month last year. 
The total for Canada was $7,652 million, about $942 million more than in September, 
1948, 


All five economic areas recorded increases, The gain of 2562 per cent for the 
Maritime area reflected the inclusion, since April, 1949, of St. John's Newfoundland, 
for which no comparable data exist for preceding years. The advance in Halifax was 
counter=balanced by declines in Moncton and Saint John. 


The sharp gain of 18.7 per cent in cheques cashed for Montreal accounted for 
the largest percentage increase registered so far this year by Quebec. Only two 
centres in Ontario, Ottawa and St, Catharines, showed declines, when the total for 
the province rose 12.1 per cent over the same month last years Brantford, with a 
gain of 23.1 per cent, recorded the largest advance for the area. The largest 
centre, Toronto, recorded an increase of nearly 17 per cent, second highest for 
the year to date. 


In the Prairie Provinces, only one centre, Medicine Hat, showed a percentage 
losse With a gain of 29 per cent, Calgary led all cities in Canada in this com= 
parison. It may be of interest to note that it is the seventh time so far this 
year that a centre in the Prairie Provinces has had this distinction. The over= 
all increase for the area was 1702 percent. 


Each of the three centres in British Columbia registered a percentage pain 
and the provincial total was 3.6 per cent above that of September 1948, 


When the aggregate in each of the first nine months is compared with that of 
the corresponding month last year, it is worthy of note that September recorded the 
largest relative increase. Twenty~seven of the thirty-three centres for which 
comparisons are possible showed percentage gains in the month under review. 


The Nine Months 


Cheques cashed in the first nine months of 1949 continued their record=shattering 
pace with an advance of nearly 9 per cent over tie same period of 1948, Bach of the 
five economic areas contributed to this increases For the Sighth consecutive time 
this year, the percentage gain in the Prairie Provinces has overshadowed that of 
the other areas in this comparison. To a large extent, this increase reflects 
greater business activity brought about by the oil boom. Lethbridge, Calgary and 
Edmonton recorded the highest relative advances for the nine.monthse Each of the 
centres in Ontario and the Prairie Provinces were ahead of last year in this compa 
risone Montreal and Toronto recorded gains of 508 percent and 668 percent respectie= 
vely. Only Saint John, Quebec and New Westminster registered percentage losses. 


A new historical record was established in each of the five economic areas. 
British Columbia, with an increase of nearly 293 per cent over 1938, was followed 
by the Prairie Provinces with a gain of 281.9 per cent. The Canadian total has 
shown a consecutive series of advances since 1939. The aggregate for the first 
nine months of 1949 was 182.1 per cent higher than the similar period of 1938 and 
8365 per cent above that of 1929. 
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Deposit Turnover 


The turnover of current deposits in August was greater than in the same month 
last year. The turnover is obtained by dividing the cheques cashed against. current 
deposits by the average amount of such accounts during the month in question. The 
result is transferred to an annual basis to compare with twelve-month totals in 
previous years. The higher level of the turnover in August as compared with the 
same month of the preceding year was occasioned by the greater relative increase in 
cheques than in deposits. The former rose 12.7 per cent while the latter advanced 
10.65 per cent. The turnover of savings deposits at 1.01, was slightly less than 
in August 1948 when it was 1.05, 


Cheques cashed against current accounts were greater in September in each of 
the five economic areas than in the same month last year. The Canadian total was 
14.2 per cent higher. As deposits are not yet known for the month in question, no 
indication of turnover is available. 


Economic Setting 


A study of the principal factors which influence economic activity showed a 
mixed trend when compared with the corresponding month last year. As revealed 
above, cheques cashed in September were 14 per cent higher. Reversing the trend 
of recent years, wholesale prices declined 1.8 per cent in August when compared 
with the same month of the preceding years. The cost of living index at September 
lst was 2.1 per cent higher that at the same date in 1948. 


Employment at August lst in nine leading industries was slightly below the 
level recorded for the same month last year, while industrial production increased 
1.6 per cent in the same comparisons The production of tobacco, meat and datry 
products was greater and the output of motor vehicles and newsprint was also ahead 
of last year. Rubber and cotton consumption declined. 


Railway traffic as measured by tons loaded dropped 7.6 per cent in September. 
Both exports and imports increased in August and retail trade advanced 7.5 per cente 
Common stock prices and bond yields both receded in September while dividend payments 
were up sharply. Reflecting the effect of the new tax rates announced last spring, 
government receipts in recent months have declined when compared with the same month 
last year. Expenditures on the other hand have tended to increase. 


The Charts 


The charts of this number present the post-war trend of cheques cashed by 
months against current and savings accounts together with the turnover of these 
classes of deposits. It is of interest to note that while the total of current 
deposits has remained relatively stable during this period, a slight upward movee- 
ment can be detected in the turnover of these accountse While savings deposits 
have shown a marked advance, their turnover has shown no definite trends 
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TABLE lo = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES IN CANADA, SEPTEMBER, 1949 WITH COMPARATIVE 
FIGURES FOR AUGUST, 1949 AND SEPTEMBER, 1948 


, Percentage 
September 1949 August 1949 September 1948 of Sept. 1949 


to Sept. 1948 


Panerai) Mietace as wank a ee i Fo aa ERM ma oe 
(-) 


<2 a ee Aste een ncn ss Pasnew paseo ance, 
Province and Clearing 
House Centres 


Maritimes and 


_ Newfound land 

Halifax ©200800086809000000 84,006, 488 80,186, 942 77,579,781 108 63 
MODCCONs seveeeohecede so coe 32,185,259 52,490,050 55,050,736 9365 
Saint John ®©090000000000000 99,976,511 49,203,176 44,633,245 88 o2 
Ste John's ©0COSSLHDOGLE9O® 40,671,513 36,354,459 ee eee is : 7 
Maritimes and Newfoundland IG AS77545 198 5234,627 Loi scGogtae 12562 


Quebec 

Montreal @OC8CEOOOK LES B66 1,970, 984, 335 1,577,450, 566 1,661,060,369 11867 
Quebec @2000080008005000600 207,664,162 Lee fA O96 207,080,339 10063 
Sherbrooke ©809608 8060000906 25,164,731) 23,174,785 Bose ln sooo 91.9 
Total = Quebec oo 6 eeecvoee 2,201,815 ,228 17855582,747 1,893,353,263 116 03 


Ontario 


Brantford ©0908 0OHORFZ20OLO06 90,920,751 31,664,386 29,998,845 ZS er 
GHA Gna Lidé'ss essed os ses oe 24,559,331 224,422,898 23,052,998 10563 
Fort William ©0000900020000 Loyoollecs L976 7,020 18,868,814 1040 
Hamilton ©200000G0O0D00000 160,443,888 158, 924,302 160,242,977 10061 
Gee Pah. oo. c'o HS eo Bs 21,279,718 | 18,296,501 19,214,399 1107 
HUG CHGRAION . 3% oddldweldiva eee 38,817,520 35,857,411 34,795,859 111.6 
London SCOCOSCODGOOOODF00080 WO poce sg 1 9D 89,745,144 T9800 5932 119.38 
OCTCAWS ros cs ec ccVeeescc cee e 521,969,874 274,741,272 042,194,352: 9461 
Peterborough ©002G0C000008 22,804,792 22,543,792 21,763,156 104.8 
Us COCHAMINGS diwsso ees sss 26,957,336 29,186,084 orale, Too 96 08 
SDT ise ede’ «0.0 pea bise » ecnie’s 27,001,279 29,974,449 C5, COT hr 104.47 
BUG WUIGE Carsle's ou-6 606. ere'e'eie 6 o's 25 4448,157 2egO0SS, 022 20,660, 966 11365 
Toronto seccsscccscccscces 1,930,311,582 1,793,576,160 1,651,403,416 11629 
Windsor 2000000906 8200099000 119,255,125 117,189,155 103,328,451 115.4 


Total = Ontario secccccees 2,868,618,349 2,661,977,086 2,559,221,645 
Tee AA A EPL EEL RO tem 


Prairie Provinces 


102 Ji 


DUE OVie'e's ss oe oo viiewe «c's 14,497,020 12,748,703 11,603,951 124.9 
CA Leo UV aie'els © sb oeis'ss 0.6 00 244,538,739 208,177,009 189,407,091 129.20 
Edmonton ©0€080008H00O585000 160,214,526 148,241,420 138,884,975 11564 
Lethbridge CO0COCOLOSEDOO00 25,510,609 20,447, 368 20,790,438 Tlee o 
MOGUCIMNGLHAT wvecasiessoseee 9,196,585 7,473,795 9,906,929 92.8 
MOOSE DAWA wsecccceswecceees G09 Ol oy OUT 19,459, 584 22,746,052 102 28 
PrinCon Albert: «sis ois e's.0'e a's 12,655, 953 dT Oy Loe 10, 906,592 116.0 
ROZING-wiseiecccccvieseseses'’s 215,589,044 98,728,199 188,446,851 114.4 
Saskatoon ©0820 0K0CODOD0ELLO® 45,283,905 41,786,047 41,007,281 110.4 
MnO Lees cle eee e'e.esis6 666 1,048 ,084,683 636,815,329 898,549,766 116 6 


Total =- Prairie Provinces. 
British Columbia 


1,7965544,471 1,197,442,585 1,582,249, 926 


117 02 


New Westminster @©000000000 Dig tiogge. BleAei, 103 26,356,606 103.0 
VWENCOUVEY “seesececsonesccs 476,281,294 493,900,336 468,162,685 101.7 
MC LOTIA seseidcsine so bss 0e 6 84,450,542 84,976,103 73,129,500 115.5 
Total = British Columbia . 087,885,757 606,168,142 567,648,789 103 06 
GRAND TOTAL FOR CANADA ooo 7p651,699,550 6,447,205, 187 6,709,757,585 114.0 
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TABLE 2. = BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST NINE MONTHS OF 1949 COMPARED 
WITH THE SAME PERIOD OF 1948 


Province and Clearing 
House Centres 


Maritimes and Newfoundland 

Halifax COOH OHGHSEHOHHHTHHOROHELOE 
Moncton ©0086006800898086090900080 
Saint John ©0000 98880 880908508 
St. John's @OFCOHSOCHLCEEEF ECE OEL® 
Maritimes and Newfoundland eseo 


Quebec 

Montreal ©0900 CF88SE88S68H8GO8200 
Quebec @COCHCCEOHOHCOSOOROCOCOHOLOOHC® 
Sherbrooke 9600808805080 0860086 
Total - Quebec ©8280 COC68S2EG9O6 
Ontario 

Brantford ©2CSO2ECROCOHEHOOCOEOOD 
Chatham @C09HGOCEHOLHSESHHECHSEHO® 
Fort William ©0908 8066680080008 
Hamilton ©FFSR9F9H9ORBOECESEOEOHSESOD 
Kingston ©OS0O0OOCHCEHHHORHOELDO0 
Kitchener ©090096090008890080908 
London SCOOHHHHCHTOOHSOFOO LH ROOB® 
Ottawa SOHCHHHHDHHHOOHHLLOHHHDOCH 
Peterborough 9208922009300 00000086 
St. Catharines ©8©800608908090009 
Sarnia ©CCHOHLCHOHOCEHLO TSH LOROOORD 
Sudbury. ©00890008800000989890000 
Toronto ©900880099025890053H0000 
Windsor ©8299009056009890089909000 
Total = Ontario ©8009 0600900680 
Prairie Provinces 

Brandon ee ee ee ee ee ee ee ee) 
Calgary 86008000800 0H9SH5000800 
Edmonton ©29006000068820000909800 
Lethbridge ©8096 906866808800 900 
Medicine Hat ©090090060656080900 
Moose Jaw OC OCOBHFOS LOCOCO EOLEOEOS 
Prince Albert 2982600608898 0086 
Regina 2228200688206 0H88800080808 
Saskatoon @OCCOLHOESCLOOBOLOOOL EOE 
Winnipeg ©©06880880828960080000808 
Total - Prairie Provinces cecos 
British Columbia 

New Westminster ececcoccecscccece 
Vancouver ©0880 08002008098808060 


Victoria COCCOCOCHOETOCECHLOOBOORE 


Total =~ British Columbiavsessecs 


GRAND TOTAL FOR CANADA cecccece 


Nine 


Months 


1949 
# 1000 
767,005 
281,780 
384,407 
211,244 


1,644, 437 


15,844,539 
1,775,755 


GOSS. Gr 


17,826,071 


524,130 
224,925 
167,043 


1,556, 156 


176,548 
353,235 
841,712 


2,878,303 


204, 982 
275,376 
227,662 
193,425 


17,251,231 
1,076,663 
25,751,389 


104,780 


1377.62. 
1, 346, 100 


178,005 
74,520 
179,045 
94,592 


1,048,989 


0355847 


231,023 


4,506,721 


750,543 


54488, 287 
62,286,579 


6,436,693 
11,576,394 


Nine 


Months 


1948 


$ 1000 


750,504 
252,657 
417,027 


1,420,187 


14,979,324 
1,806,262 


200,377 


16, 985, 963 


274,446 
192, 300 
162,394 


1,401,227 


169,764 
337,199 
761,328 


2,641,252 


187,619 
250,512 
212,448 
163,813 


16,145,753 


949,818 


23,849,875 


93,378 


1,419,811 
1,096,740 


141,138 
69,002 
155,642 
86,413 
886,782 
516,675 


5,604, 102 
9,869,683 


243,008 


4,133,555 


709,514 


5,086,077 
57,211,785 


Increase (+) 
Decrease (-) 


cm 
4 
+ 
+ 


$ 


224,250 


+ 865,215 


—) 


+e 2 F FH 4H eH RG 


50,507 
5,400 
840, 108 


49,684 
32,625 
4,649 
154,929 
6,784 
16,036 
80, 384 
237,051 
17,363 
24,864 
15,214 
29,612 


+1,105,478 


of 


126,845 


#1,901,514 


a 
Ar 
4, 
4 


ae 
a 
+ 
+ 
4 
+ 


11,402 
360,011 
249, 360 

36, 867 

5,518 

23,403 

8,179 
162, 207 

17,172 
832,591 


+1,706,711 


+ 
oa 


11,985 
373,166 
41,029 


+ 402,210 
45,074,794 


nnn rentneeneren ceeeanemenmemmmmrme renee LE 


Percentage 
of 
1949-1948 


fo 
102.2 
111.5 
92 «2 


115.8 


105.8 

9823 
10267 
104.9 


118.1 
117.0 
102.9 
lll.el 
104.0 
1048 
110.6 
109.0 
109.3 
109.69 
107 62 
11861 
106 68 
11344 


108 gO) bene 


112.2 
12564 
122 ef 
12661 
108 20 
115.0 
109.5 
118.3 
10564 
114.9 


11723 


9561 
109.0 
10568 


107 9 
108 69 


aha 


TATLE 3. ~ CHEQUES CASHED IN CLEARING CENTRES, FIRST NINE MONTHS, 
1926 - 1949 


Thousand Dollars 


Saree 


Prairie British 


=~ 


* Includes debits in St. John's, Newfoundland, si 


a 


waren cen! 


nce April only. 


Maritime 

Year CANADA Provinces Quebec Ontario Provinces Columbia 
1926 seoevese 21,768,439 456,751 7,068,265. 8,775,123 4,032,956 1,435,344 
1927 seaccess 24,156,870 452,959 8,275,597 9,971,564 3,987,002 1,469,749 
1928 cscocece 30,901,643 947,888 10,865,611 12,309,491 5,372,813 1,806,339 
1929 sscevves 33,976,111 590,227 11,946,822 13,804,421 5,424,024 2,210,618 
OSoU beatepes! 27,007,083 525,888 9,756,359 11,239,312 4,583,278 1,785,106 
1931 Geveasee 255519,655 477,959 8,096,558 10,022,281 3,566,868 1,355,988 
1932 seevesee . 18,926,189 395,867 5,758,164 8,269,208 3,372,176 1,130,775 
1955 teeeweses 21,028, 717 351,092 6,208,640 9,324,235 4,835,700 1,109,050 
1934 cecescee 23,324,418 392,700 6,758,103 10,489,034 4,485,204 1,199,377 
1935 ccoccecss 22,684,735 409,555 6,498,154 10,173,299 4,389,716 1,214,031 
1936 sccccove 25,893,228 454,750 7,761,040 11,292,406 4,855,731 1,529,320 
1937 ‘seooeees 26,5253,228 547,585 8,652,896 11,922,517 3,545,428 1,585,002 
O58 Bee ys 22,077,381 467,856 7,148,017 10,032,718 3,031,420 1,397,370 
1939 seovvess 22,781,223 476,822 7,361,732 9,973,261 3,432,461 1,486,948 
1940 sccccecce 24,653,180 598,178 7,280,758 10,778,685 4,427,768 1,567,791 
1941 .eoscoee 28,502,528 681,318 8,001,088 13,269,203 4,757,277 1,793,443 
1942 seccveee 82,291,692 779,636 9,041,035 15,787,724 4,634,244 2,049,053 
1943 ccoocese 38,378,603 892,190 11,010,506 17,877,238 6,222,344 27576, 525 
1944 scocscess 44,010,865 936,258 12,548,871 19,473,375 8,291,585 2,760,799 
1945 cccccoee 47,970,222 1,095,244 13,593,690 22,088,956 8,158,327 3,034,005 
1946 secccecece 50,788,380 1,173,301 15,347,599 22,666,168 7,711,042 3,890,269 
1947 ecoccose 53,704,015 1,272,401 16,887,991 22,100,592 8,697,847 4,745,184 
1948 coooeses 57,211,785 1,420,187 16,985,963 23,849,875 9,869,683 5,086,077 
1949 sececcee *62,286,579 *1,644,437 17,826,071 25,751,389 11,576,394 5,488,287 
Percentage 
increase 
over: 1929 oo + 833 +178 06 + 49,2 + B65 4113.4 +148 3 

1938 .o #18261 #251.5 4149 04 +156 07 #2819 #29208 


OS IEE A EI ST LES SSA IEE ON SS RSE ESLER 
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TABLE 4. = CHEQUES CASHED = DISTRIBUTED BY TYPE OF ACCOUNT ¢$ *000 


Economic Area and 
Clearing House Centres 


Maritimes and Newfoundland 

Halifax coosccccscesese0060600000008 
Moncton covoocescecorv sess veeseee 
Saint John coccccccccevessececcees 
St. John's 


GB9SSGSSSOSCTeCOOSSSHHeSHODSEECE 


Total = Maritimes and Newfoundland 


Quebec 
Montreal POHHOKSHOCHOSSEHRORSSEHSOFHRE OHS 
Quebec OHCHROHOKCTSEHHROCHOOHOHHHSHHHOBE 
Sherbrooke seccccvcoscccesvevcscos 
Total = Quebec 2299000 0000000289008 
Ontario 

Brantford COOCHKOCEHOHOOCGOOHHHRKOOEE 
Chatham OFCCHHHOHALESROHOESCOHFGOESS 
Fort: William sessvdsccuvcuseusacoes 
Hamilton COCCSHEHGSCHHOHTOOKHHEHHOOOBES 
Kingston COOHCHHCHEEOOHHRETOKHHKEHHE 
Kitchener sesecsccscocvsocssecoces 
LOGON bib ep ovale eles blete ole eo'ate's eis etale 6 le 
Ottawa COSCHHSOHHOSOHEHHSSFEHHHOHRHHOS 
Peterborough COCHOOCOCHHERLEKHFOHHSD 
Ste Catharines 


. 
Sarnia SCOTHHOHSEHVELXTDOHSZOHR 20080080 


9SEOOHDHSSSSSHOEOHBSHWHBS 


Sudbury SLHOROHHHOHOEOHSHXOTHHHOKTOOCOXOSG 


Toronto SOHOKHSCHHTHOHSEHEOOHABBBLOEE 15218 72s 


aypo 
Windsor OCHOSHKHSHGOKSROHOTHGOHHEROOS 


Total oy Ontario © 08020000 8C4HHROKO 2,685, 756 


Prairie Provinces 
Brandon OHOOCOHHOCHHHKEHEHHSLEKDOHKEOSG 
Calgary CHOSTDTSCHACHFAOSHHOHHLYYSRHHODO 
Edmonton SOHOKHHOHKOHCEHESOHETYVOHHOHOOO 
Lethbridge OCCOKSCHOSEHHHOCHOHOHOGHXOEES 
Medicine Hat cecssocssccccsavceove 
Moose Jaw COLSHHCHTCHHFSOHOHCHHOHRHOOLOD 
Prince Albert OFC OOTOECECHOHYVHHGOOOB®E 
Regina COCHKOCHHHOOCEHEHESEHEHDHHOORO®D 


Saskatoon COCHOCSPHOSCAOHEKHOEYLETOHRHHEO 


Winnipeg COOKHOHOOECHET OHS OHHEOEHOOS 1,026,992 


Tovale= Prairie Provinces esesvscssses 1,735,609 


British Columbia 
New Westminster CHOSLHLOHEHHOOKEKKE 
Vancouver COCCHECOCHCHCKHOKHEGCKHYOS EGOS 


haces ° 
Victoria CCOCSHHHBEKHHTHOHOTOKETOSEHREOW 


ToOval ~ British Colombia sessece ce 
hil aaa tothe rae ce ad ic hE EM Med | 


GRAND TOTAL FOR CANADA seccesccces 152205, 169 


CURRENT ACCOUNTS 


SAVINGS ACCOUNTS 


SEPTEMBER SEPTEMBER 
1949" eas 1949 ~ #1948 
79,930 74,159 4,076 3,421 
S207 33,551 1,576 1,499 
36,644 41,543 478s 3,090 
39,545 = 1,126 ee Ee 
187,327 149,253 9,511 8, 01020 89s 
1,865,518 1,564,211 105,466 96,849 
196,442 196,953 11,223 10 lan 
21,554 23,136 1,610 2,077 
2,083,514 1, 784,300 118,299 109,053. 
34,422 27,329 2,504 2,670 
22,509 21,513 2,050 2,020 
17,936 17,396 1,695 1,473 
149,219 147,704 11,225 12,539 
18, 380 16,668 2, 900 2,546 
36,289 32,252 2,528 2,563 
88,579 74,418 6,653 5,383 
296,709 327,893 25,261 14,301 
20,364 19,563 2,441 2,200 
24,369 24,523 2,568 3,296 
24,954 26 277-7 2,048 - 2,021 
20,273 18,008 3,175 2,653 
1,560,007 111, 588 91,397 
111,030 295 5542 8,225 7,786 
2,406,574 184,862 152,848 
13,641 10,605 1,156 999° 
230,982 178,619 13,357 10, 788 
150,434 129,360 G,781 9,525 
21,622 19,566 1,689 1,224 
8,245 9,063 952 843 
21,423 21,107 1,951 1,639 
11,328 10,035 1,328 872 
209,487 179,152 6,102 9,294 
41,755 37,678 3,529 3,329 
880,470 21,092 > °° 185080) 9 
1,475,656 _ 60,936 56,594 
23,390 22,603 3, 764 3,754 
437,139 427,220 39,142 40,943 
75,034 63,747 ) Se 9,382 
535,564 513,570 52,322 54,079 
6,329,152 425,931 380,585 


1948 


1949 


“Rote ; 


ad 


~~ 


TABLE 5. ~ CHEQUES CASHED AGAINST CURRENT AND SAVINGS ‘ACCOUNTS 
$ *000 


P9OSCHCOGECCHEEES 


9SSHSOCHTECHKEBAECO 
S@O9GGERODSABEHOE 
SOHHSHOHOHHHT OSES 
P9OSSCSHCHOBHOBE 
GOSESOHHOHB4ED 


Ro Ge 6 exkuhe 4.0 
Sept. ©COCOKES 


Oete Re me omens 
Nove 
Dece 


@bEEDSROE 


@G@e800206086 


6660086666 
®@@e@eeeoae&e@ 
©0808 CCEC®O 
©900688606 
MAY ccoccvcescs 
COSCO 8ESE 
200208680 
@eoeoene se 


@e¢886060 


@O@G@SOGB4 O08 
@eecee¢oees 


8990090609 


G@9O9OSGOSH OS 
@0990 8069066 


@89RG GOSS 


000800006 
May ©00060¢6¢000 


©e9eeeeeoe 


@@2e@0886¢00 


cn a 


Cheques 
Cashed 
DLS, 064 
58,023,258 
64,971,186 


654174,276 


70,160,625 


75,970,063 


4,926,324 
5,545,663 


6,757,891 
6,391,279 
6,425,689 


6,129,572 
5,251,195 
5,824,048 


6,480,265 
6,041,737 
6,051,171 


6,334,011 
5,392,566 
6,329,152 


720.472 
7,589,604 
7,326,270 


6,563,891 
5,649,733 
6,452,251 


6,842,062 
6,494,777 
6,742,084 


6,628,950 
6,079,336 


one 


ay 


Deposits 


2,195,105 
2,489, 552) 
2 {752,213 
2,828,331 
2,758,232 


2,775,050 


2,636,199 
2,632,258 


2,661,218 
Ad he Pw A! 
2,161,395 


2,684, 740 
2,521,814 
2,541,549 


2,649, 266 
25714, 719 
2,785,103 


2,763,850 
2,745,623 
2,847,471 


2,916,784 
Saad. 
3,116,958 


3,100,684 
3,053,956 
2,932,735 


2,848,191 
2,922,294 
2,999,005 


2,998,381 
3,027,386 


_ 


CURRENT ACCOUNTS 


Turn= Cheques — 
OVO Fg BUC al, 
23052 SgtebyoOd 
2oack Apista reps MON 
23062 5,413,627 
20000 . 4,075,381." 
25044 4,337,468 
27 258 4,717,385 
22042 510,003 
25628 588,712 
50 047 451,060 
28.09 382,772 
27698 385,387 
27640 661,218 
24699 299,942 
27.50 872,081 
49055 588,228 
26671 403,823 
26.07 423,374 
2700 401,560 
25607 547,256 
26 667 580, 585 
e9eTl 433,117 
50623 432,577 
28 eel 473,822 
25040 564,620 
22620 326,605 
26 40 415,280 
28 083 424,758 
26 667 420,105 
26.98 474,171 
26 255 388,409 
367,870 


24.10 


Ase 


At AR A el 


at A lB 


SAVINGS ACCOUNTS 


Turnover in the monthly section is placed on an annual footing « 


Savings Turn= 
___ Deposits over 
1,852,737 . 14620 
oge0e,(14 1,418 
29751,926° 1625 
5,301,891 1.423 
5,669,934 1.18 
3,958,972 1.19 
5,731,745 1.00 
5,789,946 1.23 
5,779,294 1.443 
Dipl Od OO fh bene 
5,725,450 1624 
S 5 | Ogee yee O 
3,852,274 0693 
3,905,616 1.14 
5,958,843 1.18 
5,955,027 1.23 
5,945,374 1.29 
5,947,450 1222: 
5,980,924 1.05 
4,025,590 1.138 
4,044,221 1.29 
4,062,798 1.28 
4,071,822 1.40 
4,087,444 1,07 
4,158,673 0.95 
4,211,762 1.18 
4,501,503 1.218 
4,558,730 1.16 
4,554,167 1.31 
4,555,335 1.08 
4,356,567 1,01 


oe 
TABLE 6. - RELATION OF CHEQUES CASHED TO OTHER FACTORS 


- Latest Percentage 
Name month Same change 
of per month 1949 to 
Unit Col.(1) 1948 1948 
Se eee eee a) ae aOR cre) (4) 
Cheques Cashed aa hin 84 bk Million $ Septe 7,652 6,740 + 14.0 
Industrial Production=Total eoo00e 1935=-39=100 Auge 178.4p 175.6 + 1.6 

‘Manufactures GOCOLHCECOHHABEBHO® 1935=39=100 Auge 1858p 184.7 + 0.6 

Minne iehedcces tas ec ee euue reece 1935=3921C00 June 152 el aS ar + 6.8 
Employment=-9 Leading Industries ¢ 1926=100 Auge 197.6 199.0 = Oo7 

Manufactures OOSDOSCKHEROOHEZTEHROO 1926=100 Aug « 206.0 206.65 is Oo2 

Rough and Dressed Lumber ©2686 1926=100 Auge 143.9 147 61 * Zen 
Textile Products sesesvcecees 1926=100 Auge 179 62 17407 + 206 

Mining COOCHHHHHSOCHASHOHECHHEBEROG 1926=100 Aug e 183.5 L796 +t Bol 
Aggregate Payrolls=9 Industries . Thousand $ Auge 92,995 © 87,958 + 5ef 
Average Weekly Earnings P 

9 Indtstricos. sccoccscveceosoess Dollars AU o 42099 40 062 + 5.8 
Rubber Consumption ©OD2OCFCHEHD2OEOED Million lb. Auge 9.79 10.36 = 565 
Cigarettes Released scsceccceccee Millions Auge 1,516 5 + 15.0 
Inspected Slaughterinss=Cattle .. # Thousands Aug o 129 122 + 5e7 

“Hogs «ese Thousands Auge 2435 215 + 13.0 
Creamery BUuvUEr sscscsceswee esses Million lb. Sept. $2082 50699 + 4,0 
Cheese ceccevseccvecsorvcveessecee Million lb. Sept. 14.61 10.94 + $305 
Cotton=Bale Openings ececcceosoeee  # Thousand lb. Sept. 15,496 15,723 = led 
Wood Pulp Production SOCOR2HECOLHOEO Thousand tons Auge 640.63 641.5 ==) Oak 
Newsprint Production ececsosesceeoe  # Thousand tons Auge 446 08 422.3 + 5.8 
Steel Production ceeccsscoscoceeoe Thousand tons Aug. 248 o7 26361 = 565 
Automobile Production eecosscesee  # Thousands Aug. 20.48 16 96 + 20.8 
Gold=Mint Receipts ©0COCCCEOEOOGOS Thousand 
fine ounces Aug « 327 oT + 27 08 
Building Permits-58 Muni= 

cipalities ©COOCHOSELCHHHORBHDDBOHBO Thousand $ Auge 56,299p 36,734 2 Lo2 
Primary Power=Conswmotion soecceee Million kwh. Aug. 5,584 3,408 + Set 
Tons Loaded POROHSHOESCHHHOOGHHHOGBS Thousand tons Sept o 9,968p 10,787 se 76 
Retail Trade SOCHPOHKOKCHGHOGHOGOCHESE Million 8 Auge 645.0 599.8 + tad 
Exports ©2008 COF HHO OEHBODOOCIOO99O Million $ Aug. Zolel 224el + 1268 
Imports ©9600 8H9OCHF0F80500000090908 Million $ Auge Be wl 20665 + 2ol 
Cost of Living SCOKCHEHGFGOSAOOOOE®O 1935=39=100 Sept. 18255 158 69 + at 
Wholesale Prices=General eecoocescc 1926=100 Auge 155.5 158 03 oi Lee 

Raw and Partly Manufactured coo 1926=100 Auge 158.5 16302 2 aoe 

Fully and Chiefly Manufactured. 1926=100 Aug « 142.3 143.4 = 7 O26 

Consumer Goods SO0CCOHHSGOHEOHEOECO 1926=100 Aug o 14362 14362 (0) 

Producers' Goods 2005008890 0000 1926=100 Auge 15662 161.5 = $03 

Building Materials @©060920003 00800 1926=100 Aug 198.1 200608 = LeO 
Common Stock Prices(Investors? 

Index) ©0680 6008 0400800000000 00 1935=39=100 Sept. 109.6 113 04 = Se4 
Bond Yields Index COFHORDHSESOROOOOE 1935=39=100 Sept. 91.8 96ol1 — 45 
Dividend Payments ©0902 OCHGHOOODGOO Million $ Sept. 39.18 32005 Ls Zle - 
Chartered Bank Cash 20299000000000 Million $ Aug 77607 701lel + 10.8 
Current Loans ©0000 COHDH8GH0H000000 Million $ Auge 2,060 1,878 + QoT 
Dominion-Expenditures csoecoeceoe # Million $ Sept. 189 175 + 8.0 

=-Revenues CORON MCMC MCMC MOM MOM OMCMONC) Million $ Sept. 174 200 = 13.0 
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CHEQUES CASHED AGAINST IN 
OCTOBER, 1 


Business transactiors in the form of cheques cashed continued to advance 
in October. The increase over the same month last year was 8.8 per cent, the 
country-wide total having been $8,328 million against $7,654 million in October, 
1948. 


Twenty-four of the 33 clearing centres for which comperisons are avail« 
able showed percentage gains. Quebec was the only area which recorded a decline. 
The relatively sharp drop of cheques cashed in Quebec City overshadowed small 
advances in Montreal and Sherbrooke. 


The inclusion, this year, of data for Stq John's, Newfoundland, resulted 
in an increase of 17.8 per cent for the Maritime areac While no change was 
recorded for Halifax, Moncton and Saint John showed recessions. 


Five centres in Ontario failed to equal last year's showing, but healthy 
gains in Toronto and Ottawa more than counter-balanced this loss and contributed 
to an advance of 130) per cent for the provinces The gain of 22e2 per cent in 
Ottawa was the outstanding feature in this area. 


The aggregate for the Prairie Provinces rose lle2 per cent over the same 
month of the preceding year. All centres showed gains except Medicine Hate 
Calgary and Regina recorded the two greatest increases in this area with advances 
of 2505 per cent and 2605 per cent, respectivelyo 


All centres in British Columbia advanced in the October comuparisone With 
a gain of 42 per cent, Victoria led all clearing centres in Canada. 


The Ten Months 


Cheques cashed so far this year amounted to $5.8 billion more than in the same 
period of 1948, a gain of 8.9 per cent.e Bach or the five economic areas showed 
an increase in the tenemonth comparison. The Prairie Provinces were still ahead 
on a relative basis, having advanced 16.4 per cents Each of the centres in Ontario 
and the Prairie Provinces recorded gains, witn Calgary, Lethbridge, Edmonton and 
' Regina, in that order, leading all other cleering centres in Canada. Only three 
cities, Saint John, Quebec and New Westminster snowed percentage losses in this 
comparisons Montreal and Toronto advanced 5o2 per cent and 7.7 per cent, 
respectively. 


Over the longer term, each of the five economic areas continued to main- 
tain its historical maximum. The Canadian total, in the ten months comparison, 
was nearly 182 per cent greater than in the similar period of 1938 and 82.5 per 
cent above that of 1929, whose record was only broken in 1943 when war activity 
was at its peake The largest relative increase over 1938 was recorded by British 
Columbia with a gain of 290.8 per cent, followed by the Prairie Provincesse 
Quebec, with an advance of 147.4 per cent, showed the smallest LNGIEASO 


Deposit Turnover 


The turnover of current deposits in September, compiled on an annual 
basis, was 27.26 compared with 26.67 in the seme month last year. This higher 
rate indicates that the amount of cheques cashed against these accounts ins= 
creased proportionat ly more than the deposits. Current deposits rose 11.8 
per cent, while cheques cashed advanced more than 14 per cent. The turnover 
of savings accounts was also greater in September, at 1.17, than in the corres- 
ponding month last year when it amounted to 1.13% 


Cheques cashed against both current and savings accounts in October 
were greater in each economic area except Quebeco The Canadian totals advanced 
9 per cent end 509 per cent, respectively. As deposits are not yet known for 
the month in question, no indication of turnover is available. 


Economic Setting 


A majority of the main factors which influence economic activity were 
at higher levels when compared with the corresponding month of 1948. As 
already indicated, cheques cashed rose 8.8 per cent in Octobero Wholesale 
prices, for the second consecutive month showed a decline of nearly 2 per cent 
from che same month last year. The cost of living, however, was 1.66 per cent 
higher on October lst than at the same date of 1948. 


Employment in nine leading industries showed a slight recession in 
September while aggregate payrolls and average weekly earnings continued to 
advances Industrial production in the same month was up 1.6 per cent from 
September, 1948. Automobile production advanced nearly 30 per cent, while 
cotton consumption and the output cof newsprint showed smaller increases. 
Rubber consumption and steel production declined. Gold mint receipts were 
14.5 per cent higher. 


Building permits in 58 municipalities showed a gain of 2106 per cent 
in September. Retail trade was up 7.3 per cent, while exports dropped 19.3 
per cent and imports remained the sameo An increase of 4 per cent was recorded 
in the consumption of primary powero 


In October, common stock prices and bond yields both receded, while 
dividend payments advanced more than 10 per cento Chartered bank cash reserves 
were up in September, together with current loans. Following the trend of recent 
months, government receipts declined, while expenditures were at a higher level. 


The Charts 


The charts of this number present the monthly trend of cheques cashed 
during the years 1959, 1948 and 1949, for Canada and the five economic arease 
It is of interest to note that the month-to-month movement in the Canadian 
total for 1949 follows closely that of 1948, indicating that a definite post- 
war seasonal pattern is emerging. 
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TABLE Leo = CHEQUES CASHED AGAINST INDIVIDUAL ACCQUNTS AT THE CLEARING HOUSE 
CENTRES IN CANADA, OCTOBER, 1949 WITH COMPARATIVE 
FIGURES FOR SEPTEMBER, 1949 AND OCTOBER, 1948 


Percentage 
October 1949 September 1949 October 1948 of Octe 1949 
_to Octo 1948 


Province and Clearing 
House Centres. 


Maritimes and i eam ak alice ag 


Newfoundland 

PaQMEEN sa sadeviedeescidc”: 86,032,780 84,006,488 86,045,510 10020 
Moncton ©20000000e0089000 0295165192 Seg 18352335 399991,5533 96695 
Saint JONN 6 dedeseeic ceo 6 415079, 992 59,376,511 91,257, 745 8061 


Sto John? S e2n0e00e00000 47. 9 (69,123 40 9 67).9313 — = 
Maritimes and Newfoundland “30%, 258,094 ‘156, 887 5 Eee Su4,76o 0 Jitecwene 
Quebec oats — crete Ses Narita ———— Mita cies Se : Sa —_ 
Montréal csccesccecccece 1p 983p684,072 1,970,984,335  1,961,416,273 10lol 


Quebec ©00000G80000000000 189, 827, 662 207 » 6645 162 2025 56353518 8106 
Sherbrooke O©80OX00072DO000600 89 2425502 255164, 731 290 p 610, 066 i __102.5 ; 


Total = Quebec coocecsce 2919p 754,086 2,001,615, 208 2, 219,5 


Daman se 


Brantford Ag 34449, 204 36,925, 731 37,074,571 9209 


CUBE AID "6.6 6 6 Kiddie s/see oo 0.6 26,653,509 24,559,331 235319,120 114.3 
Fort William ooccccececce  185465,984 19,631,221 21.» 242, 852 8609 
MAMALUON reas cciapewecscsc . 17%¢ 74,069 160,443, 888 176,356,507 100.5 
PRUE MUG ‘s'c's vieisiew sis 0 «0 010 18,494,515 215279,718 20,186, 918 916 
Kitehone x ‘o> cere ehies.c eo. 41,995,021 38,817,520 37 9215,595 112.8 
LONDON feececseentocesese 108,675,501 95,232, 795 95 5628, 350 11366 
Ottawa ©08009090600920000086 585, 764,692 3215 969, 874 $15,717,497 L262 
Peterborough sue oe oe sco 2457125094 225804, 792 23,600,555 104.67 
Ste, Catharines escceccce 30,472,992 30,740, 927 34,064, 747 8905 
EV TA: ee ae apa 27 5 366,642 27,001,279 27 55355525 9904 
DUCE e's « datas oe ele ele 6.5 24,072,657 23,448,157 225444, 955 107e3 
TOTORtO ssececscecescccs 292895506,745 1,930,511,582 1,994,767,111 114.8 
Windsor ccosceccccccccce 118 908,052 119,255,125 112)913,584 10503 
Total = Ontario occccces 39326,5599875 25872421940 2942067, 887 11301 
SET CRE oe Ce BoM Mpa foc) 
aA GST ws e's WGclerk sPsrkicin.'e a. 15,020,680 14,497,020 14,578,113 103.0 
CAC t sce eleulissvas.cors 280,419,127 244,538,739 223 5422, 807 125.5 
EBCHORGON coscieversssecce  1675;966,838 160,214,326 150, 301,462 112.8 
LOCKUP ssviaw cic 60s os 245 836,139 23,310,609 24,147,608 102.9 
Meee ime, Hat we ¥'sisise-0 0's ws 10,158,551 9,196,585 11,111,831 91.4 
MOMECGIOW: 6 1-61a%s.5/0o-t00 0.0 265 7545 259 23,373,607 25,456,523 10561 
PPanGe (R16 rte ees see's os 13,995, 983 12,655, 953 Le O7 en 127 10565 
PEP AUAil se’) ssureivieeines os oa) 2345217065 215,589,044 185,224,384 1265 
Baad oct eied cise-o. 0-9 47,619, 830 45, 283, 905 425043,599 113.3 
Winnipeg cocccosccsessccodgO76p012)505 15048,084,683 1,015, 293,136 10559 


Total-Prairie Provinces ida 897, OL, £751 ie 796 5 544, 471 I, ay 5 105, 9 851, p 840 ie TIT.2 
Bricish Columbia 


New Westminster oo.0e0e0 2996705759 275153, 921 28,418,413 104.94 
Vancouver 290200000990 0000 967,061,532 476,281, 294 511,590,939 110.8 
Pacrori arrestee ss «see's awe 106¢770,000 84,450,542 755 216 5657 142.0 
Total = British Columbia 703,502,541 _ 587, 885° 757 __(615y 225,109 11403 


GRAND TOTAL FOR CANADA 8,328,056, rice’ 75658 Lhd Sate 796535589, 081 10808 


EARS EET = 


aaa: 


oe 4 = 


TABLE 2° = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES IN CANADA, DURING THE FIRST TEN MONTHS OF 1949 COMPARED 
WITH THE SAME PERIOD OF 1948 


Province and Clearing he a Increase (+) meee ee 
House Centres aE ee Decrease (=) ee 
1949 1948 1949-1948 
Maritimes and Newfoundland $000 $ *000 © $ es 
Helitax vec ke ee. ee 836,549 + 16,489 10200 
MONGGON i aie 4 be #9-e lasers + see esc 314,156 286, 209 + 275947 110.0 
Saint John cocesccoeevecec 4255487 468, 284 = 42,5797 9009 
St John's coccccscceecvcve 205,014 = * 2535014 = 
+ 
Woutroal sss st cess tere enc ieec ores 16, 940,741 + 887,482 10502 
GueueO wy ps cot ee Gecklde aie ts meee 2,038, 825 = 73,242 96 04 
Sherbrooke coccceccvssvces 2325020 220 5 987 + 65038 10207 
Total ; = Quebec coscoesccce 209025, 826 19, 205, 553 + B20, 273 10403 
Brantford cocosececcccvece $58,579 SlisoZ2l + 47,058 11501 
Chathiall ssh eceecicesiide se, 2etgoue 2155619 + 35,959 11607 
Fort William cocosccceseee 185,509 183,637 + 1,872 101.0 
Hamilton cooocesesc0es0000 Ly 7335330 1,077,584 a 155, 746 LO909 
Kingston OCHOKDCHOTCECEOOADODKH8 195,942 189,951 * 6,091 102.7 
Kitchener 00589909008 000000090 395 230 374,415 + 20, 815 10506 
TOI o's 4 'e.0'eié nies oe ota cles lose 950, 385 856, 956 of 93,429 110.9 
GULEWE sicseeseccelece ee eas (55 2E4 067 2 956, 970 + 307,097 110.4 
Peterborough occcesscccc0ee 2295694 2115220 + 18,474 10807 
Ste Catharines ocssccceoes 309,653 284,576 + 25,077 108,8 
Sarrite ss choncatecieet eee) 25G028 23 9, 984 h.) = 5044 10603 
Sudbury eccesxsscccess0000008 217 5498 1865258 + 31, 240 1168 
Po pont? «paceene ete. 19,040 567 13,140,521 + 1,400,046 10707 
Windsor oocscc0s0000000000 i, g 1959972 150625732 5s 1525 840 11205 
Rotel = Gnterio o+0e.+s+ 29,081,733 265791, 943 + 2,289,790 10805 
oats TS ERT RE ey tae rece iis tl mart a ae canes te abe cien cesacessen OR 
Brendon Wan ee 119,801 107, 956 + 11, 845 111.0 
Calgary Osteeoe ose each eve 25060, 241 1,643,254 - 41.7,007 12594 
Banonton asia svveswee Lowe ceed Ba eer 15 247,041 + 267,926 12154 
Lethbridge 0090000000946 000 2025841 165, 286 + 375595 12207 
Medicine Hat cocscescesccce 84,679 80,114 + 4,565 10507 
Moose Jaw coccos0cces 0c 000 205, 799 181,099 + 24, 700 11306 
Prince Albert cocccecceecce 108,588 99,686 + 8, 902 10809 
Bb edtie *is's alh-wslaw ten Sabant ky SoeeOE 1,072,006 + 211,200 11907 
Saskatoon ocoocecscesv00000 581,467 358,718 * 22,749 106.3 
Winnipeg cossvccescsecccveesee 1912, 706 656205 S395 + 8925 311 11305 
Total = Prairie Provinces 13,473,395 ll, 5755 535 + 1,897, 897, 860 116 04 
British Columbia RE 
New Westminster ccccececcce 260,694 2715426 = 10,732 96 oO 
Vancouver coocvcceccce0s0000 9907597383 4,645,145 + 428,638 LO9o2 
Victoria sococcevccn0 secs 897 515 7845730 + 72,583 10902 
Total = British Columbia » 6,192,790 55 7015 302 + 490,488 108.6 
108.9 


GRAND TOTAL FOR CANADA coc 709618,438 


64,865,374 


+ 5,753,064 


TABLE 30 = CHEQUES 


Year 
1926 
1927 
1928 
129 
1930 


000090 
000000 
Co0ece 
1931 
1932 
1933 
1934 
2935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 


©0002 68 
©S0260°90 
@20 e068 
©00e60 
POSC8e 
©eo6eo068 
000008 
Ooee9 06 
@®OG00 
©G®Oe90 
6290080 


@@oo0086 


1943 
1944 
1945 
1946 


@2eeoovg 
O0e0009 
9Oe8C Oe 


0©®e000 


1947 
1948 


©000080 


9e80@@%90 


1949 


@©ee0O08 


Percentage 

{nereases 

overs 1929 
1938 


CAN 


24599, 221 
27,668,700 
35,174,184 
38,689,583 
31,505,450 
26,106,513 
210293, 369 
24,652,074 
26, 734294 
25,592,252 
29,221,453 
29,159,031 
25,053,159 
255630 ,139 
28,179,805 
32,129,505 
365365,083 


43,032,810 
48, 942, 744 
53,719,373 
57100, 933 


60,912,966 
64, 865,374 


$ 8265 
ofp 181. 9 


sx Includes debits in St. John’s, New foundiland, 


ADA 


@ 5 « 


1926 = 1949 


Thousand Dollars 


ierivines 
_ Provinces 


506,871 


509,539 


612,556 
663, 987 
587, 834 
534,130 
439,108 
394,569 
439,605 
4.60 » 220 
510,601 
603, 953 
520,571 
545,574 
675,498 
765,575 
877,097 
997,868 
1,050, 995 
1,215,692 
1,317,747 
1,429,055 
1,591,042 


#70 5618,438 *1,845,695 


#1780 
#25406 


8,053,006 
9,526,697 
12275, 963 
13,663,151 
11,110,313 
859765107 
6,450,367 
6,978, 306 
PEET'S 
7» 285920 
85791, 710 
9,602, 822 
8,093, 224 
8,136,177 
8,198,469 
9,017,101 
10,185,192 


125 281,808 
13, 839,800 
15,087,617 
1752295319 
18, 954,541 
19, 205,553 
20,026, 826 


9,784, 966 
Ll, 368,495 
13,958,056 
15,447, 274 
12,599,534 
11,049,047 

9,196,590 
10,599,485 
11,976,153 
11,275,137 
126335945 
13,159,710 
11,193,042 
11,124,824 
12,494, 968 
14,929, 767 
17,694,694 


19, 970, 294 
21,664, 6&4 
24,660,550 
25,218,119 


24,924,618 
26 5 7915 943 


29,081,733 


+ 8853 
+ 159.8 


Ontario 


CASHED IN CLEARING CENTRES, FIRST TEN VONTHS 


4,661,597 
4,605,132 
6,285,521 
6,448,569 
59 232, 364 
4,056, 941 
3,951, 915 
5,437,168 
5 247,785 
5 209,632 
5,580,702 
4,039,029 
3,661, 934 
4160,123 
5,039,884 
5,405,501 
5,305,065 


7,116,629 
9,335,049 
9,313,060 
‘8, 938, 243 
‘10,251,769 
11,575,535 


135475)395. 


since April only 


_Columbia 


Provinces 


1,592,782 
1,658, 838 
2,042,088 
25 466,603 
1,975,406 
1,490,288 
1,255,388 
1,242,547 
1,353,071 
1,361,342 
1, 704,495 
1, 753,517 
1,584, 388 
1,663,441 
1,770, 986 
2,011,561 
2» 503,055 
256665211 
3,052,217 
3,442,453 
4,397,506 
5,352, 982 
5,701,302 
6,191,790 


+ 151.0 
+ 2908 
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TABLE 40 = CHEQUES CASHED = DISTRIBUTED BY TYPE OF ACCOUNT $ 000 


Economic Area and 
Clearing House Centres 


Maritimes and Newfoundiand 

Halifax ose e bi gre etude bo Wie o Se ee 
Noncton ©LFCCOKTHTHTOOD TH OHOHO ADE OOEO 
Saint John ©OXFFFFF8HHHHDTHHHROOODOHD 
Sto John's ©CCOLFTHFFE OHO OCOOOEGS200C00 


Total - Maritimes and Newfoundland 
Quebec 


Hontreal ©2000 082000829903005000000 
Que bee ©9908 0990900009090060000000 


Sherbrooke 9FL2OCHHHHHHOHDVLHOHDOO00069 


Total <> Quebec ARDC IR OE OU 
se Sas aS POM a 

Ontario 

Brantford 0©20980000000000500906090 
Chatham ©FOFLX2FFLCHHHHASFSOHOHGOOOHOKR OOOO 
Fort William ©920000200000000000:5090 
Hamilton COFXPFHHODVZODOFAXDHTDHXOHO DVO OOO 
Kingston OVOTHFT STL OHLOEHLOHOGBOHGO0D00000 
Kitchener OCSOHLONEROOHOOLHDOOOHDH 0000 


London ©20F0050H009003000000008000 
Ottawa S©9OOCO9HKTHHZHHAGSHOGOHWOBHHHDYOLOOA 
Peterborough ©2004 O2LLLOGBD00FGH9X2900000 
Ste Catharines PXLHKCOCHOKBDFEOKLOHOOODS 
Sarnia 9©960OOS 660069006 0900589009000 
Sudbury C$FKLTOTDLCHOHHHHHHOHDORODOH0O0 
Toronto ©0906000000009000000000000 


5 
Windsor CCKOKOOHOOHOOGBGOHOHDOON000000 


Total = Ontario Be Outs 9 2 wide hiner olor 
IP 3S fam om Pur vs 


Slr een a a a 


Prairie Provinces 

Brendon D906 O9 FFF FLOH7HDOHOF OOF 0000006 
Calgary OFXHFOHHHRADFDAOBHLOHODBO000000 
Edmonton ©9°08®00690008000000090000 
Teh BALES 9 ol eigl's csptals dae ow awake Alon cle 
MCGLOLUG: HAG ls 6 5 ins 64 61a 6 Kb a oleae ots 
MGOSei UVaW % o «vs etd oud 6 0 6 cole ole a eos 
Prince Albert ©2S205 20 GOOCH O0 0000 
Regina ©5200 28898 FGOHRKHHHKODDOHOO0 
Saskatoon COCCOCOCHOHAOLOL OHOCOOBONBOS 
WLINLDOK cases 0 06 0/6 69a 4 0'n's Uses see 


Total o Prairie Provinces 9000000: 


British Columbia 
New Westminster 
Vancouver 0090907000886 0000000000 
Victoria CLOG FLOCO SHOE OAZEFOHODDO098000009 


Total =. Bitish Col unbia @ee200000 rbd 


> @eeeeHSOOGOOnodgeaon 


GRAND TOTAL FOR CANADA cccocceccce 


ow pee Ce 


7,869,565 


ACTER PENOGRAGUCUNTS 


“E57, 705 


752205 472 


SAVINGS ACCOUNTS 


11168 


197,865 


ied ML Tp 


OCTOBER 
1949 . 1946 1949 
81,302 825167 4,731 
30,473 32,075 1,903 
38,563 48,492 2,707 
395962 * 1,807 
1__190,00 162, 734 
1,872,800 1,847,134 110,884 
178,157 217,049 11,870 
24,297 cet TT 1.) 946 
BO TSyabs, | “aa ,087,959 124,500 
31,585 34,181 2, 884 
24,148 2.28 2,506 
16,761 19,610 1,705 
162.752 162,457 15,422 
15,720 17,380 2,775 
39,462 34,975 2,533 
96, 260 87,469 12,413 
364, 184 296, 267 21,581 
21,782 20,981 25 930 
26,775 29, 932 3,698 
24,890 255332 25477 
20,549 19,559 3,524 
174,787 1,889,122 114,550 
mee: 105,008 85384 
35129,157 2,763, 404 
13,524 13,104 1,497 
268,018 2135188 12,402 
157,372 140,854 10,596 
23,106 22,399 1,730 
8, 965 10,023 1,193 
24, 86.2 235170 1,892 
12,355 12,139 1,641 
228,515 179,737 5,702 
43,812 385420 3808 
1,054, 234 9055058) 6 
1,834,763 1,648,672 625.239 
255751 24,408 35 920 
518,035 466,372 49,027 
96 505° 66,923 10,265 


“63,211 


466,292 


OCTOBER 


1948 


114, 283 
15,515 

1,833 
131,630 


2,883 
2,197 
1,832 
13, W0 
2,806 
25 240 
8,159 
19,451 
25620 
4.5132 
2,205 
2» 886 
105,645 
7, 906 
178,664 


1,474 
10,235 
95447 
1,749 
1,089 
25 286 
1,133 
5,488 
3,623 
20,655, 


575180 


4,010 
45,218 
8, 294 
57.5260 


433,117 
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TABLE 5e = CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS 
$ 000 


SST ES ES eT 


CURRENT ACCOUNTS — SAVINGS ACCOUNTS 


Cheques eee ee Turne Cheques Savings Turne 

Cashed Pee over Cashed Deposits over 

13943 cevsvcrecccecss 91,575,324 29195,173 25002 29 261559), 1, 852,757 1.20 
1944 secsccercovcce 5850235253 2,489,552 23,51 2,653,701 2,252,774 1,18 
1945 cccccssceccocs 64,971,196 2,752,211 23061 3,413,627 2,731,926 1025 
1946 oesseccccescos  655174,276 258285351 23005 4,075,351 3,301,891 1,28 
1947 BLOGTF OS OR AGZH OOS 70,150,625 he (00ac0e 20 o44 45537,468 3,669, 954 1618 
1948 cesescccsossse 75p9709063  25775,050 2738 4,717,385 3,958,972 1619 
1947 Sept. covcorse  5ph45,663 2,632,258 25028 388,712 3,789,946 1023 
Octo eocsccce0 6,757,891 29661, 213 50 947 451,060 397795 294 1.43 

Novo ©eeo00 HD 00 6,391,279 2,130,178 28009 382,772 3973515567 1.23 
Dochwesceecets 6,425,689 . 2,761,565. 27.08 385,387 357255430 le24 

1948 Jane ceoccccen 6,129,572 29684, 740 27440 $61,218 39 782,221 1.15 
Mave essvcasus 6,201,196 2 Sei sia ei o9 299,942 3,852,274 0093 
Mare ec x0c0s000 8 824,048 29 9415549 2 e009 372,081 35 903,515 lel4 
Anreacesssuas. 6,480,268. 24649, 266. 29.55 388,228 3,938,843 1018 

May cc csccose 6,041, 737 297145719 26 071 403,823 39 955,027 1.23 
JUNE occosccoo 6,051,171 29 18551038 £26 007 423 5574 O9 945,374 1.629 
July @08e200090 6,834,011 25 163, 850 21090 401,560 35 9475450 le2e 

Pee ectier ss.) | -B,390566. ter 7ao eee | eeloy 347,256 3,980,924 1.05 
Septe 60°89609 6,529,152 Ly 8475471 26 067 380,585 499254590 lel 

Oct» oocec0000 792205472 2» 9165784 29071 4335117 4,044, 22] Le2g 

Nove cessacecs 7 5599,604 3,012,721 30028 432,377 4,062,798 1028 

ee letstasene | Te8805270 1. 9S 116,968) ease) 473,822 4,071,322 1440 

1949 Jane wecoovecs 6,563,891 by 100,684 29040 5645620 4,987,444 1.07 
Febs ocscersese 596499 733 3,053, 956 22020 326,605 4,158,678 | 0.95 
Mare sescsoncce 69452, 291 29 95257355 26 940 415,280 4,211,762 1.18 
ApYre esceseceos 6, 842,062 25 848,191 285835 4.245738 4,301,503 1.13 

May se.022000 6,494, 777 29 9225 294 26067 ¢« 420,105 145358, 750 1.16 

Gun wseccesne 65,742,084 2,999,005 26.98 474.171 4,334,167 1.31 
July 900900080 65628, 950 29 998, 381 26006 388.409 453355355 1.08 

Auge eccccvece 6,079,336 -3,027,586 24610 5675870 455565567 LoOl 
Berea iss a's <5 7 228958) wigh Septal sctect 426,545 4,391,847 1.17 


SSe secre. 


Notes. 


Turnover in the monthly section is placed on an annual footinge 
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OF CHEQUES CASHED TO OTHER FACTORS 


TABLE Ge = RELATION 


Percentage 
Name month Same change 
of per month 1949 to 
Unit Cole (1) 1948 1948 
pe SISO AIE og ee ee Re a ee (4) 
Cheques Cashed QBOSCCHOHRLOHHHFOHOKOOG Million $ Octo 8,328 79654 + 868 
Industriel Production=-Total coo 19352397100 Septe 187eol p 18401 + OAs 

Manufactures ceosccessceeccscoce 1935=39=100 Septe 196.9 p 19503 + 008 
Mining COCTHSSCHSCHROBRSHOHSHDSCHDOD086 1935<3 9% 100 Auge 12909 p 12361 + 50d 
Employment=-9 Leading Industries 1926*100 Septo 199.4 19909 = 0.3 
Mamifactures csesecce cc csc veescice 1926=100 Sept. 20828 20 905 = 0.5 

Rough and Dressed Lumber oooe. 1926=100 Sept. 143.7 146.0 = 166 
Textile Products occccccsccoccce 1926=100 Sept. 182.0 17807 + 1.8 

Mining SW a? tg re ey, 19262100 Septe 185.5 181.5 + oon 
Aggregate Payrolls-9 Industries Thousand $ Septe 94,305 88,689 + 6063 
Average Weekly Earnings 

9 Industries scoccsccesssceeese DOllars Septe 43020 40.81 + 509 
Rubber Consumption cescesccoeees Million lb. Sept. 12.58 15 064 = 7.8 
Cigarettes Released ooosceesecee -Millions Septe 1,831 1,481 + 10.1 
Inspected SlaughteringseCattle . Thousands Septo 145 163 = 11.0 

=Hogs ec. Thousands Septe alo 254 + 17.5 
Creamery Butter coccescoosscceese Million Lb. cote 24084 24036 + 200 
CHEOBS coccesesissnceeasanoerese MLLLION Lbe Oct» 12004 6579 + 773 
CottoneBale Gpenings ccscesscsseooe Thousand lb. Octe 15,829 15, 207 #¢ 4.61 
Wood Pulp Production ooccceescees Thousand tons Septe 61203 609.35 + Ob 
Newsprint Production o-ocscesecess Thousand tons Septe 41502 408.8 +t PEeS 
Steel Production escsecsescsceecoo thousand tons Septe 240 07 207Te9 = 67 
Automobile Production ooosesesse Thousands Sept. 30.89 25678 + 259.9 
Gold-Mint Receipts eooeeeeseee000 tnousand 
fine ounces Septe 340 297 + 14.5 
Building Permitss58 Munie 

cLipalitios ecscceccescsenceccscos Thousand ¥ Septso 39,864 325791 + 2166 
Primery Powex=Consumption eosese Million kwh. Septe 53,496 35 363 + 469 
Tons Loaded «scoscscvccescesse0e Thousand tons Septe 9,968 p 10,787 = 708 
Retail Trade eoccccceccccccvccve Million $ Septo 684.9 63805 + Ted 
Exports Ge poovesceescoecesooeses Million $ Septo 228 0% 283 40 - 19.3 
AMD OTCS oo:e whie.die aie wranainieseweewieL ik ones Septe 22106 22107 (0) 
Cost of Living esscccscevsoccees:. 1935=397100 Octo 162.2 159.6 + 1.6 
Wholesale Prices =General 208000 19262100 Septe 155.4 158.4 = 1le9 

Raw and Partly Manufactured ooo 19262100 ‘Septo 15804 162.8 = Bel 

Fully and Chiefly Manufactured 19268100 Sept. 141.8 14.3.8 = 1.4 

Consumer Goods cocccocserce0ne00 1926=100 Sept. 14266 143.8 = O68 

Producers’ Goods oscscescessccce 1926#100 Sept. 15606 16107 = dee 

Building Materials coscocecccoe 1926#100 Septe 197.6 200 02 = 1.3 
Common Stock Prices (Investors! 

Index) eescseeosceoev0ecv0000e000 L9SDa5 S100 Octo 114.3 °116.4 = 1.8 
Bond Yields Index oacecscaeccess L9SH=S9FICO Octo 8901 9603 = Ted 
Dividend Payments ccosccccccoocce Million $ Oct o 34052 31015 + 10.2 
Chartered Bank Cash coocosccccce Million $ Septo 77725 T2301 ey Pes 
Current Loans ccccccceccccceocce Million $ Septe 2,184 2,931 + 13.3 
Dominion-Expenditures o..o.-cccce Million $ Octo 176 151 + 16.6 

Million $ 202 216 = 665 


-Revenues 2000000000000 
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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
| NOVEMBER , 1949 


Reflecting the continuing high level of economic activity, the amount of 
cheques cashed in November was 6,5 per cent greater than in the same month last 
year. The country-wide total was $8,540 million, the second highest monthly aggre- 
gate in history, having been exceeded only in November, 1945, at the time of heavy 
payments in connection with the ninth Victory Lean. 


Despite the overall increase, fourteen of the thirty-three centres for which 
comparisons are possible showed percentage losses, In the Maritime area both Hali- 
fax and Saint John recorded declines of more than 10 per cent. The gain in the area 
reflected the inclusion of St. John's, Newfoundland, for which no data are available 
for preceding years, 


Cheques cashed in Montreal rose 2.3 per cent over November, 1948 and accounted 
for the advance of 1.8 per cent in Quebec, Both Sherbrooke and Quebec City regis- 
tered declines, In Ontario, only Ottawa, Fort William and Sarnia receded in the 
November comparison, The sharp gain of 18.4 per cent in Toronto contributed large=- 
iy to the increase in the Canadian total and to the advance of 13.1 per cent for 
the province, St. Catharines led all centres with an increase of 19 per cent, 


For the first time in three years, cheques cashed in the Prairie Provinces 
failed to show a gain over the corresponding month of the preceding year. Only 
three centres showed an increase in November, resulting in no perceptible change for 
the area as a whole, The largest centre, Winnipeg, showed a decline of 3 per cent. 
Regina, Calgary and Edmonton advanced, the latter by more than 13 per cent. In 
British Columbia, all three centres registered moderate gains. 


The Eleven Months, 


Cheques cashed in the first eleven months of 1949 reached a record $79.2 bill- 
ion, an increase of 8.6 per cent over the corresponding pericd of 1948, Each of 
the five economic areas shared in this advance, with the Prairie Provinces showing 
the largest relative gain. The increase for the Maritime area is the remlt of the 
inclusion for the first time of Newfoundland debits, Comparing the totals for the 
three original centres, a decline of nearly one per cent is indicated, All centres 
in Ontario and the Prairie Provinces showed gains in the eleven months comparison, 
The percentage increases of Calgary, Edmonton, Lethbridge and Regina were the larg- 
est in that order, Only Saint John, Quebec and New Westminster registered percent- 
age losses. Cheques cashed in Montreal and Toronto rose nearly 5 per cent and 9 
per cent, respectively. 


Canadian bank debits in the period under review were the highest in history, 
the total having been 85 per cent greater than in 1929 and 182.5 per cent above 
that of 1938, In the latter comparison, British Columbia showed the largest rel- 
ative increase, having advanced 291 per cent, followed by the Prairie Provinces 
with a gain of 263 per cent, 


Deposit Turnover . 


The annual rate of turnover of current deposits in October was 29.52 compared 
with 29.71 in the same month last year. Current deposits rose 9.7 per cent while 
cheques cashed against these depesits advanced 9 per cent. Turnover of savings 
accounts was also lower, at 1.24, than in October 1948 when it amounted to 1.29, 


= ee Pies 


In November, cheques cashed against both current and savings accounts 
were higher than in the corresponding month last year. As deposits are not 
yet known for the month in question, no indication of turnover is available. 


Economic Setting. 


As intimated above, the increase in cheques cashed over November of 
last year was 6.5 per cent. A study over the twelve-month period of other 
principal factors which influence economic activity showed a mixed trend, 
In the October comparison there was no significant change in industrial pro- 
duction and employment in nine leading industries. Manufacturing employment 
and production were both slightly lower. Newsprint production was practically 
unchanged from the same month last year while motor vehicles output was more 
than 12 per cent greater. Hog slaughterings advanced 30 per cent. Both 
rubber consumption end steel production were lower, Continuing the trend of 
recent years, gold mint receipts were 24.3 per cent higher in November, 


For the third consecutive month, wholesale prices declined in October, 
when compared with last year. The cost of living, at November 1 was 1,3 
per cent higher, Average weekly eamings in nine leading industries in 
October were $43.50, a gain of 4.3 per cent. 


Building permits in 58 municipalities continued to climb, having shown 
a gain of more than 16 per cent over October, 1948. Railway traffic as 
measurec by tons loaded dropped 7.7 per cent. Both exports and imports were 
lower, the latter by a smaller margin. Domestic retail trade advanced 
2.2 per cent. 


The November index of long-term bond yields was nearly 7 per cent lower 
than in the same month last year. Divident payments dropped 24,2 per cent. 
Current loans by chartered banks were up 10 per cent in October. Cont inuing 
the trend of recent months, November government expenditures were 1] per 
cent greater, while receipts were down more than five per cent, 


The Charts, 


The charts of this number present the long-term annual record of 
cheques cashed compared with other relevant financial factors. lt is of 
interest to note the stimulating effect of the war and post-war periods on 
the components of money supply and chartered bank loans, 
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TABLE 1, = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE. CLEARING HOUSE 
CENTRES IN CANADA, NOVEMBER, 1949 WITH COMPARATIVE 
FIGURES FOR OCTOBER, 1949 AND NOVEMBER, 1948 


ACSA |) ES TAR OTR 


Province and Cleari ng | Percentage 
House. Centres November 1949 October 1949 November 1948 of Nov. 1949 
to Nov, 1948 


Maritimes and > ® $ % 
Newfoundland 

TS a eis oe. a 9-0: Bean ae ° 3 106 , 230,457 86 , 032,788 118,742,824 89.5 
VOCE CO + 64 ks ik helen fb oo 34,548,285 32,376,192 5 mitch 069 104.3 
SATE OMT fila w» > 5 N. «2s Ad, 329,498 41,079,991 L6 447 Ala 89,0 
Sees John! Nees O 1769 Le = 


Quebec 

Mone eae Decate Sie sty s Ns 2,086, OO 67 5Sia: lo, 983 sei Te 2, C40 LAS wae boa 
OS a rr ree URNS eae 600 » 120 "189, 827 662.. 198 ,172,816 ae, 
Sherbrooke .osee+cceee es 38 2a Se oer Cot en ae: eS inci LA ae 
Boumeretquebet rs... 372 903) 

Ontario 

EUs on ey fe Oe aa 37,896,835 3h 449,204 35 OlG ele 108.2 
Dinettes $a ds. +0 - sn «0's Ay 33 , 282,603 26 ,653 ,509 28 ,820,350 115.5 
PR LST 5 eo lncecere, yo ‘ 19,925 ,801 18 ,465 ,98h 20,525,000 yee lt 
hei ds 4 aaa ae ae ~ ag ao 2G slept 177,174,269 186, 287,029 104.2 
Pe ain, sei ws Maloge ape fh 23 ,068 , 256 18 494,515 20,280,150 Bib ie Fir) 
PAREN SICYY ve oid ial $eiauaee ole 46,665 ,509 Al 995,021 41,886 ,107 ea es 
ROVIOl ae Ow owes 33.3 ep © 10), SLA SiG 108 ,673 ,501 101,550,539 10353 
Aa is ig’ Fea, aNd ws Milde bp heey sere 385, 76h , 692 bh Me) SOE Pew 
PEECHOOTOURN wisec' ee cs oto 23, (26 s0ne 2h,,712,094 eo ,20 hypee POR Sh 

Bueno star ines 4 es ewb ss 36,393,812 30,472,992 30,578, 302 119.0 

Ee IME lal ois ao sic kw whee ehh ecw ort topal 27 366,642 28,074,948 98.9 

aR PEMUTTNE sul a. a siis tee wm sek gor onba's 2h, , 716,075 2h OF A657 22,261 447 Linge 

Te TEMAOON |g (9 « o\aie 3) atetobe: ois.’ L, 2,576 uN lal M2289 336. 9k3., oe 175 7177 5581 118 4 
DEON |S %. 6's 6 baip ig» eodiee © 228 Fs “"118.908.0 ae eS 42 OES ee eee 
Total - Ontario este cles usd sTOS AITEREE 1D) 326,539, Be Soa 7e re S76 1113 oi 
Prairie Provinces 

DRE IMs 55a 6s te hae Bae BP 8 hal aPhgo 14 15,020,680 1 Sal a pe be 96.7 
RANDY) 60s ade ae poe ms gin ‘ 236,670,906 280,419,127 23793, SOR ee Oe ee 
Peet ON 2s. es os ene 1784663068 (8 167 7900 ,e58 157,705,568 113.3 
UP sls ate to 22,612,856 2h, ,836,139 2 ,2h1 ,hb2 93.3 
Medeeive HAL Wk ics ce a0 « 9,616 ,608 OA sl a is he 10,901 ,688 88,2 
aie MIO AW ick ge oie leas cle « : 23 38m Bae 26 , 754 259 25 223,606 92.7 
PYrevice ALDErt! ..ccacee ee 12,128,838 13,995,983 12,664 184 95.8 

LY Ge ee ean Sar are We Ret wat fo 0 234, 217 ,563 144,211,178 os 23 
SAC OOT Ls oe Fs ie on wie oy, 8 13,448,527 47,619,830 43, eee ne 99.7 
Winnipeg pining een ody ine thee 932403 gO3h bol a ee OOO! 8.152 i eo re a 
Total-Prairie Provinces "1, 62h,,086,575 1,897,001,475 1,624 ,808,971 100.0 
British Columbia 

New Westminster .....c0¢5 28,542,376 29,670,759 28 , 243,958 101.1 
Vancouver A..s on oes eends «951, 06L5894 567,061,532 548,429,568 100.5 
A Sc asialuthu suielasdidue hse 87,175,449 106,770,050 83 380, 137) ek IRC 
Total = British Columbia 666,779,719 703,502,341 —~ 660, O54 5207) 15) 10) 308 


GRAND TOTAL FOR CANADA . 8,540,115,903 8,328,056,021  8,021,981,705 106.5 


~s 
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TABLE 2, = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES IN CANADA, DURING THE FIRST ELEVEN MONTHS OF 1949 COMPARED 
WITH THE SAME FERIOD OF 1948 


Province and Clearing ae oe vada a iis as 
se Labs Aas BUT ee nee uo on: 

Maritimes and Newfoundland $*0C00 $'000 $* 000 % 

Hel tfax mac eck a kee 959, 269 955,292 + 3,977 100.4 

Moncton .cviseecessadsvisohe  34E, 205 21 063k0a 4 29,365 109.2 

Sa Satis Oat A ucsa, cathe on cree ar, SSbp SLT S732 = 47,915 90.7 

St. John's ‘ = 


Montreal ..sse.sssees cea ca, Villy Ble . L84980, SR as Ui CR ede 104.9 
Quelee ye. sieweuleeia ee pa pe 183 2,236, 998 78,815 96.5 
Sherbrooke ... 3h2 250 64° 5 699 

Total = Quebec ..-..ocsse¢ 

Ontario 

Brantford s., Sie dedvns casei BOOGIE Rib 3 veel a 49,939 ag fea 
Urinaplann -2ixitkchiradeokca eas . woe geen 20, ieee a yOwIax 116.5 
ForboW i idaim ' agus'ieculeuntige WORSE ae 204,159 + 1,276 100.6 
Hamilton ...ccee. sn en 1,763,871 + 163,632 109.3 
AG ete art ysis cad wheat ee a See ma 8 harass 7,879 103.7 
RIGOR eT oa su Gasas veneer ee Lh 895 416,301 s 25 594 106.4 
SUODEO ts 5 acne eas una teen Ls 958,507 + 96,793 ee 
Ottawa, . <n ta See oe -. 3,692,406 a LO ig. coe” “anges 108.4 
Peberborough. . cued tact e oi 253,480 234, ,507 + 18,973 108.2 
St. (Catharinessg fou cies a. aby Ou, 315,155 + 30,892 109.8 
DAT TULODY so; aus diane ean: gates 6 282 ,801 268 , 059 + 14,7h2 LO525 
SOTICURUATION 4 ig sna «oe pene iene aN he 2h2, 21k 208 ,519 - 33,695 ., Abe? 
AOD, aera. i: nk ee onoaaee amee, Eko ome 20),325%, “658 - S. ,80l, 11h 108.9 
Wingo f  ., .teh Ot 1,323,889) 1,177,008 4  I46.8e) ) ae 
Total = Ontario ....:;, Bere 787, 228 30,067,708 + es 719, 520 109.0 
Prairie Provinces 

Brandon ay. tor giglver aioe > iaeeaee teva dans 11,390 109 oh 
Cal Bary, Ws if Se bay ms vigies oles Dp 2Geg a oh MeCN ania gaa een NW ch ts Wee 
OMGILI Ss 3. ised dicen anal mais 1,692,720 1,404 , 747 + 287 ,973 120.5 
COTA ROD. 5% doe tnt 4 kes wits 4 ‘ 225 54 189, 527 + 35,927 119.0 
Medicine Hat .....sseeee. 30) ae o1,0l6 + 3,279 103 .6 
MOOSCMIAW x o's ye tous wens Saeeiaa 206 , 323 id 22,859 PR Ha 
Primeecdl bert sei sce net oe dee aiay 112,350 + 8,367 Rey seh 
Reina ci « ; au smenneuds arin La ee ee 1; 2h 21, + 218,841 118.0 
PASKEUOON » a+ «san aide Selena . a tPalee ae 402 ,3 Oh * 22,612 105.6 
WTAE BOR: ons, <cicheta Cea Sahara 6 att 7.581.163 + uy i Oy 


Total = Prairie Provinces 15,097,482 _ 13,200,404 + x 9" P 


a. 


British Columbia 


New Westminster ......... oo 289,236 299,670 = 10,434 96.5 
VORGOMVED <. so Geis Cini Mis 5, OSI oe 5 1984575 + 431,270 108.3 
Victoria s.+scoes+:tieedss>> _ eh hes 868,11) + 76,377 ee 
Total = British Columbia .. 6 9358, 569 6,361 ,356 + 497,213 107.8 


GRAND TOTAL FOR CANADA +0079 158,554 72,887,356 * 6,271,198) «i usa heen 


Year 


1926 
1927 


1928 


1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
4937 
1938 
E929 
191,0 
L941 
1942 
1943 
LGkL 
— «19KS 
1946 
1947 
1948 
1949 


Le a 


TABLE 3, CHEQUES CASHED IN CLEARING CENTRES, FIRST ELEVEN MONTHS = 
1926 = 1949 
Thousand Dollars 


eeoooed 


oo0¢6 


090086 


0900908 


99@e09 


0089 86 


Percentage 
increase 


Over: 


1929 
1938 


27, 514,880 


CANADA 


31, 889,425 
39,610,777 
42,866 ,333 
34 4.79 ,078 
28 ,948 346 
23,759,683 
27 89 , Slut 
29 ,826 506 
28,613,763 
32,524 ,015 
32,08 , 64,6 
28,018,238 
28 , 560,485 
S229 127 
35 656/17 
41,331,641 
48, 9,6 ,287 
Bp, 013 ,9u5 
62,300, 062 
63 ,332 429 
67,687,017 
72,887,356 

#79 158,554 


* Sh oF 
+ 182,5 


_Provinces 


Maritime 


554 , 989 
564,297 
676 387 
732,150 
646,719 
595 ,109 
479,732 
439,609 
487,002 
heey too 
573 Th9 
662,857 
581,311 
611,800 
75h, ,OOL 
850,746 
98h, 942 
1,136,785 
1,207,174 
1,415,817 
1,464 372 
1,586,529 
1,789,363 
#2, 085, 887 


186 37 
c# 25858 


* Includes debits in St. John's, Newfoundland, 


Quebec 
9,005, 768 
11,082,748 
13 ,653 ,869 
45,118,315 
12,132,376 

VV ee, 

7,160,097 

Tal loyoet 

8,557,010 
8,164 ,141 

9,879,673 
Le, /07 

9,077,939 

8,943,561 

9,022,166 

9,981,239 
11,598,193 
14,000,621 
15,750 5590 
17,565,639 
19,051,807 
e091 551 
21,468,525 
22,329,389 


Ontario 
10,863 ,107 
12,929,552 
15.2550 
17,073 ,784 
13,768,173 
12,182,809 
10,355,081 
11.92, 455 
13 47k ,792 
12,576,072 
1A 137,747 
dehy. POL te ie 
12,449,455 
12,342,352 
13,921 ,816 
LG, SOG, SME 
20 093.994 
22,521,283 
2h, ,633 44.78 
28,697 418 
27,779 569k 
27,661,640 
30,067,708 
32,181 game 


*) Faa0 
# 1634 


since April only 


Prairie 
Provinces 


5,326 ,132 
FO 5 5 hk: 


T 278,09 - 


seh ol. 
5, 78h, 906 
4 743,527 
L, ,387,199 
5 99k , 586 
5 818,805 
SGOT goto 
6 ,053 ,183 
4 5473892 
4,154,501 
1,828,139 
F peu gh e 
5,972,178 
6,067,989 
8,271,879 
10,572,173 
10,613,043 
10,151,739 
11,608,489 
13 ,200,40h, 
15,097,482 


+ 108.4 
+. 263.4, 


Columbia 


1, 76h ,893 


British 


1,846,258 
2,269,675 
2,697, 87h 
2,146,904 
1,650, 48 
1,377, 57h 
1,369,608 
1,488,897 
1,511,236 
1,879,663 
1,920,651 
1,755,932 
1,834,633 
1,046,611 
2,218,937 
2,586, 523 
3,015,718 
3,450,530 
4, ,008 ,Ubk 
4,884,816 
5 918,807 
6 ,361 ,356 
6,858,569 


40) BER 2 
+ 290.6 


“A 
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TABLE 4, = CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $ '000 


Economic Area and CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Clearing House Centres NOVEMBER NOVEMBER 
1949 1948 EGLO 1948 


Maritimes and Newfoundland = 


ep DADAM ake tes ayes aah se ese a wile co ae wie Se A eg Lh 509 i, LOC 4,233 
Moncton! \ ube caren on bce eee ie 32,987 31,4 lls 1,561 1,657 
Saint. Onn Ge ice cchnsaee ue een 38,650 13,866 2,680 2,581 
St. Vohn's ‘ffvovtes ss pl oar: : 56,689 1,394 : 
Total = Maritimes and Newfoundland 230 4.56 189,850 Ds 12> 8471 
Quebec 

Montreal |... seus oe er bs cee Bee stds a! EC Ty ge 159355964 108 ,849 104,180 
GUCKES, 4%. suk sucge sac oe sis ao agate nay 64,5 184 ,582 Be yey) 13,591 
SHEPDOOke 6 i543 450 0K es see Oi6h eee Ny tk ee ee A eee 
Foal’ ~ Quehwe 5, fouls ts Wecke MMne 79 2286 MUM REN ALOR COINS 124,277 119,281 
Ontario 

Brantford << er a ae : 35,076 32,049 2,820 2,967 
Chintihaie 4. Juang gaey cars eae cae Se 30,450 26 357 Ace 2,16) 
Fort William ....cc.s0. svc, oa 18, 264 19,041 1,661 1,481 
Hem t.0n ss feb. ares fos So ee se Pee 172,078 16,647 14,209 
KAAS SLONy sclosuka e ebiee eee. cee 20,217 171665 | he es, 2,615 
ERUGCCMSHGP 504 a cae uae ly oh face ates ; 42,842 39,257 3, 82h 2,629 
London coer SCCOC CTH GCC FLEBO0O00C C00 96 ,920 88,248 759995 13 ees 
COUDAWA Loita os 6 loath in ae Mares a eee 405,469 427,703 22,869 20, O45 
Peterborough. ese sat Save cae ae! 21 ,029 20,599 2,757 2,689 
St. Catharines ...... hoes ween 32,166 27,3°71 a7 3, 207 
DARD «os ka gens ae Mitkis a aae ne 2h, ,703 25,909 3,070 2,166 
GUGWUry. <6 Mk SRE dae ake eet - 21,601 19,453 3,115 2,808 
Rorento. ive. c rere eee A gee, PLA O 2,068,956 12) ,325.. . Weegee 
Windsor ......0. Push c Gils DaeL ee Min) Maes es "106 4L,9 8,593 7,826 
Lotel. = Onbarto i. sus weve wate mee eee Oye 3,091 5135 204 , 586 184,630 
Prairie Provinces 

Brandon: . eco. ka a ss wee 11,892 12,618 ib, 26 1,156 
Bapare 4! shu ke eae, ee ua) skeo2g) ose 221,008 12,733 10,696 
Bamontvoh . ition ae: ee Pa emeG O82 1A7 bh? 12,601 10,258 
Deu Orscpe et Ay eke ee. oe 20,782 22,392 1,831 1,850 
Medicare Hat sev alate. BAIR Nore 8,644 9,812 972 1,089 
Moose Jaw ..sce. ah Sl aa oo 21 773 23,460 1,610 1,764 
Prince aibert eis tikes os se ree . 11,016 11,577 gree: 1,088 
Regia BS yaw ena ee Ree sy ; 146,578 139,651 5,274 4,560 
PASuaLOON  ~s a0 ces ee es Pete pee cataree 40,200 40,301 3,2h9 3 285 
Winnipeg ...... ers ae SEPM R I se LENA) iY 938, Sats 21,036 21,82) 
Total = Prairie Provinces . i hsraneneeee Demers 15685300 61,844 57,569 
British Columbia 

New westminster 4.7)... Panes «.oy coatec 25,072 2h 279 3,471 Agee 
VRC ONVOY” piv. this ese ots x selene 502,122 500,881 48,940 47,549 
ViCLOr 4 nse naomi ake cee eee (OES. 72,469 9,505 10,912 


Total --British Columbia ........, 604,84; 597,629 61,916 62,426 


GRAND TOTAL FOR CANADA .......... s SOT 70957 7,589,604, 462,359 - v4 32g 


1947 


1948 


1949 


ears ecget mec pL LE TE ETT 


Note: 


ooo @ 


Oct. 
Nov. 


on 


TABLE 5. = UGHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS 


eoe0oeog0e03%87 3990800 


@o©eo0od0 7809099 


@eeoooaoe 080 


oo? 9 37 @ 00080 


©°o008097080 


© e©0000602090 


o @esv000802°800 


eo e eo 08688000 0 


ees 370080909 


oee0e0008 6 0 


@900200009 @ 


e@e e8e00093000 


o © @€ 080666 © 6 


o eeeeveeoe8 


eo ee0e000200 8 


© os00e0e000 


©6og9008%806000 


eoeao0008 989 


$ "000 


CURRENT ACCOUNTS 


Cheques 


6,757,891 
6,391,279 
6 425,689 


6,129,572 
5 251,195 
5 82h ,OL8 


6,480,265 
6,041,737 
6,051,171 


6,334,012 
5,392,566 
6 329 152 


722.472 
7,589 ,604 
7 326 5270 


6,563 ,891 
5,649,733 
6,452,251 


6,842,062 
6,494,777 
6 the , O84, 


6,628,950 
6,079,336 
7,228,958 
7 869,565 


___Cashed 
51 575 32h 
§8 023.5253 
64,971,186 
65,174,276 
70,160,625 


75,970,063 


Turnover in the monthly sec 


Deposits 
2,193,173 


2,489,552 
2,752,211 


2,828,331 
2,758,232 


- £3175, 050 


2,661,218 
2,730,178 
2,761,395 


2,684,740 
2,521,814 
2,541,549 


2,649,266 
2,714 ,719 
2,785 ,103 


2,763,850 
2,745 ,623 
2,847,471 


2,916 ,78h 
3,012,721 
3,116,958 


3,100, 684 
3,053 ,956 
2,932,735 


2,848 ,191 
2,922, 29h 
2,999 , 005 


2,998,381 
3,027,386 
3 182,437 
BLOG poe 


Turn= 


WN A Ne 


23052 
23.31 
25708 


23.05 
25 oly 
27 038 


30.47 
28 . 09 
27.92 


27 0 
ak 099 
2750 


29.035 
20.71 
26.07 


27.50 
23.057 
26.67 


29.071 
Bees 
28.21 


25.4.0 
22.20 
26 4,0 


28 .83 
26.67 
26.98 


26.53 
2h, ,10 
27.26 
29.52 


SAVINGS ACCOUNTS 


Cheques 


2 20) 690), 
2,653,701 
3,413 ,627 
4,073,331 
1, 337,468 
L,,71.7,385 


451,060 
382,772 
385,387 


361,218 
299 , G2 
372,081 


388 , 228 
1,03 ,823 
423 37h 


1,01 , 560 
347,256 
380,585 


433,117 
432,377 
173,822 


361, ,620 
326, 605 
415,280 


12h, 5738 
14,20,105 
Laie 


388,409 
367,870 
1,26,545 
458,491 


Cashed 


Savings 


1,852,737 
25252, 77h 
2,731,926 
3,508,895 
3 669,934 
3 ,958 972 


Dell dae, . 


Dal eet 
3,725 5430 


2 762 22% 
Bb: 
3,903,616 


3 938,843 
3 y953 5027 
35945 37h 


3,947 ,450 
3,980, 92h 
4,025 590 


O44, 221 
L, 062,798 
OTL 322 


1, O87 All 
5138 673 
hot 762 


1, ,301, 503 
1,338,730 
1, ,334 5167 


4,335,335 
ly 356 5507 
b,391., 847 
1, 5432, 089 


Go EAT ITA ES 


tion is placed on an annual footing. 


Deposits _ 


Turn= 


ae 
TABLE 6, = RELATION OF CHEQUES CASHED TO OTHER FACTORS 


Latest Percentage 
Name month Same change 
of per month 1949 to 
Unit Col.(1) 1948 1948 


Cheques Cashed ...ccesccocscce »> Million $ Nov. 8,540 S022 + i635 
Industrial Protuctianstet al coco L935=39#100 Oct. 1855p 185.4 *) (0 ee 
Manufactures .... ser iblcees evcceco 1935=39=100 Oct. 194.0p be AES - 1.6 
MTANG vow wats eg Rete wees eo 1935=39=100 Sept. 142.8p 127.9 + Te 
Employment =-9 Leading Industries 1926=100 Oct. 200.6 201.5 - O.4 
Mavfactures so. offre sti.) ie x 1926=100 Oct, 208.5 210.0 = y+ on 
Rough and Dressed Lumber ..... 1926=100 Oct. 139.5 1430 rece 
Textile Products .cccoccccccoce 1926=100 Oct, 18.1 180.3 + hak 

PDEA a laietiecedate oss ehibald belle tee 1926=100 Oct. 184.3 179.6 +” 236 
Ageregate Payrolls-9 Industries Thousand $ Oct. 95,58 91,152 + 4,9 
Average Weekly Eamings 

OMIM ast eles. oa eialaie Sold ante nO lle re Oct, 43.50 41.69 + ‘h,3 
Rubber Consumption ....00000c¢ec+0. Million lb. Oct, 12,85 Tk 22 = 9.6 
Cigarettes Released ....ccceeec0 Millions Oct. 1,448 1,429 ee 
inspected Slaughterings-Cattle,, Thousands Oct. 156 165 = 5,5 

-Hogs ... Thousands Oct, 418 321 + SC 
Creamery Butter .occccccccoocees Million lb. Nov. 15,90 16.43 Ss 2 
CHECRO .2a's sive ese’ alearsiciae os bau LL OM lee Now. 5,68 2.76 + 105.8 
Cotton-Bale Openings .....0...0.. Thousand lb. Nov. 17,601 16,798 + eee 
Wood Pulp Production ........... Thousand tonsOct, 660.2 647. 5 + | 230 
Newsprint Production .......0.00 Thousand tons Oct. 435.7 435.3 + "Orr 
Steel Production ....0ec0cc00¢ce. Thousand tons Oct. 258.9 281.9 = 8,2 
. Automobile Production .....00.¢00. Thousands Oct. 28,13 25,06 * “lgs3 
Gold=-Mint Receipts ...0000¢c00000 Thousand 

fine ounces Nov, 368 296 + 24.3 

Building Permits-58 Muni- 

Cipalities ..cccccccessccececos Thousand $ Oct. 34,547 29,617 + 16.6 
Primary Power=-Consumption’...... Million kwh, Oct, 3,628 3,538 * 2s 
Tons Loaded »..0cccocceescseeecee Thousand tons Oct, 10 9259p 11,116 oe ee 
Recadl Trade vs canccw soso beceke iL lion © Oct, 69604 681.6 + "aon 
BAPOPts weccsceccccccscccccsoeces Million $ Oct. 269.1 307.0 = 12,3 
TEDOTES \. so: carpe ng-« dpubiele mam eer eee LL ion Le Oct. 234.3 24,3 ody - 3.7 
Cost of Living ...coccecceosccee 1935-39=100 Nov. 161.7 159.6 oie 
Wholesale Prices-General ....... 1926=100 Oct. 157.1 159.3 - 1li& 

Raw and Partly Manufactured .., 1926=100 Oct. 160.5 163.9 o 2k 

Fully and Chiefly Manufactured, 1926=100 Oct. 142.9 Lhd, - 0.8 

Consumer Goods .....ccccccccece 1926=100 Oct. 143.1 451 =~, <0iGeF 

Producers! Goods cscoceocceccoe 1926=100 Oct. 159.2 162.0 ee 

Building Materials ..ccceccccce 1926=100 Oct, 199.3 205.9 ame yi othe ae | 
Common Stock Prices (Investors! ‘4 

Rndex } iss PAE UP FE Aa ye wipe 1935=39=100 Nev. 118.2 117.8 + /Q.3 
Bond Yields Index ..,.002ce00c00 1935=39=100 Nov. 89,1 95.7 = 69 
Dividend Payments ....ccc0ccccccee Million $ Nov, 10,36 13.68 = 2ab.3 
Chartered Bank Cash ....00c0cc00 Million $ Oct, 818.8 Thl ok + 10.4 
Current Loans ....eccccccscccccs Million $ Oct. 2,213 2,011 + 10.0 
Dowinion-Expenditures .......... Million $ Nov. 200 180 +, Ylay 

PROV OTTO O ie ccstviodava eles Million $ Nov. 195 206 = 5,3 


p= Preliminary 
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CHEQUES CAHSED AGAINST INDIVIDUAL ACCOUNTS 
DECEMBER, 1949 


Financial transactions in the form of cheques cashed at the banks rose to a 
higher level in 1949 than in any other year. The increase over 1948 was no less than 
8e5 per cent. The expansion in business payments was continuous year by year from 
1938 to the present. In view of the advance in prices and the marked gain in indus- 
trial activity, the cheques cashed rose 183 per cent in the 12-year period. 


A new maximum was reached in 1949 in each of the five economic areas. The 
relative gain in 1949 over 1948 was technically greater in the Maritimes. than in any 
other economic area,» the debits for St.John's, Newfoundland not being available for 
the preceding year. The gain for the ten centres of the Prairie Provinces was 18 per 
cent while the transactions in Ontario and British Columbia showed increases of 9.2 
per cent and 7.1 per cent, respectively. The aggregate for the three centres of 
Quebec was 4.4 per cent greater. 


December Comparisons 


It is noteworthy that the margin over 1948 was well maintained in December. 
Cheques cashed amounted to $8,896 million, representing a gain of 7.6 per cent over 
the same month of the preceding year. The total for the 14 centres of Ontario showed 
an outstanding increase of more than 11 per cent. The gain in Quebec was 8.2 per 
cent, while the transactions for the Prairie Provinces and British Columbia were not 
greatly changede 


: Larger Cities. 


Appreciable increaseswere shown last year in each of the four largest cities of 
Canada. The greatest percentage increase was shown in Winnipeg where the total rose 
to $9,186 million, a gain of 9.7 per cent over 1948. The absolute increase was greater 
in Toronto than in any other city, the gain over the preceding year having been 9ol 
per cent. Vancouver also made a good showing, debits increasing from $5,765 million 
to $6,157 millione An increase of 5 per cent was shown in Montreal, where the abso- 
lute increase was second only to Toronto. 


Economic Settinge 


In cheques cashed the charts of this number trace the steady ascendancy month 
by month of 1949 over 1948. While the index of industrial production dipped below the 
standing of 1948 in February and November, the average for the first eleven months 
was considerably greater last yeare The employment in nine leading industris followed 
the pattern of 1948 very closely. The standing was somewhat higher during the first 
seven months. Very little difference was shown from July to November e 


The money supply rose to a higher level in 1949 than in any other year. The 
standing in the first 11 months was consistently greater than in each of the same 
months during 1948. Wholesale prices were higher from January to July while the level 
was somewhat lower than in the corresponding months from August to November. 


Average weekly salaries and wages in nine leading industrial groups recorded 
considerable advance over 1948 for each of the months for which statistics are 


available. 


2 


TABLE 1. = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES IN CANADA, DECEMBER, 1949 WITH COMPARATIVE 
FIGURES FOR NOVEMBER, 1949 AND DECEMBER, 1948. 


SS LE AIS ES LAS I CI ALES LT IOI ELIE LE OE OE LED A IOI I ED RE EE OEE I ENC IE TS I a ol ER 
Province and Clearing 
House 


Centres 


Maritimes aad 
Newfound land 
ifax @THOODROLCOEOLOODQ000.Q9 
MONGCLOM sepccceececes doene 
BAAN DOU 6 se oes mas 6 ole 
Sts; PON 6 bass heu as oa 05 c10 
Maritimes and Newfoundland 
Quebec 
MONtrea] .caccvsdvccscceas 
WUCDEO, eed eine same ems s 6.0! 6 
SHOTOrOOKS-“esewewesescocee 


Ontario 
BYORULOLO | oa sca 4 Ao bho 6 4 
CORG UA as oa 456.0 a Bint wisi Kao atk 
FOrt) Wi i1i9m) o0+2.0cs000ees 
BMT EOM. 6 oes a ntalbre ako kee ore 
Kingston secccecscvcccecee 
CAUGHONOT 5's 4 <:k's sh 00s o.5) 9 678 
DOTIOOYE Ve oes Wa 6/08 b eleine a.0 ws 
OSTAWA si wes > aleise's oeuee sa 
Peterborough ccsccccecceco 
St<« Catharinesss -ssucuns ee 
DOO Be is wad oN o ae ome oe 
Sudbury occcccecscoss2s0s000 
TOPOUCOs > FESSS 0 0 4544 GE Ses 
WARGSOl 6s 6a sie be h0 eee ees > 


Prairies Provinces 
YP ONUGI: hock sss vee a eo ose 
Calgary cocccsccceccccccccce 
EGMONCON e¢s a's ess see oe esse 
Lethbridge csscosssceccece 
Medicine Hat ssee'ss sees 00's 
Moose Jaw coccocecsss 
Frinco Albert 233. 72.3%..%4 
Regine ccccscccesceccsceses 
WASKACCON +e o s'c'c bia wea ees 6 ee 
Winnipeg cccscccccscccccce 
Total=-Prairie Provinces .. 
pritish Columbia 

New Westminster coccoceccce 
VEUCOUVOI’ os 2 oa9°S oe sie a's ees 
Victoria 9F20C8CHHHOH FOC Oe 
Total - British Columbia . 


9e8e0@00 


GRAND TOTAL FOR CANADA oe. 


Total - Quebec @¢ 000000000 


Total = Qntario 2 ee aee oe eS i | 


Percentage 
December 1949 November 1949 December 1948 of Deco 1949 
to Dec. 1948 


105, 900, 226 106, 230,457 93,974,051 15257 
35,229,953 34,648,285 34,223,485 102.9 
45,158,775 41,329,498 52,518,366 86 00 
45,498, 460 58,083,097 = ~ | 

251,767,414 240,191,337 160,718,902. denne 

25122,260,920 2,086,640,757 1,997,914,635 106.2 

252,688,864 192,600,120 196,329,847 128.7 
28,151,311 24,522,118 27,063,815 104.0 
39,367,574 37,896,835 34,691,799 113.8 
30 9508, 615 33,282,603 32,509, 888 93 08 
19,851, 834 19,925,801 21,127,007 94.0 

196, 805,611 194,172,117 188, 274, 250 104.5 
23,342,871 23,068, 256 22,328,072 104.5 
62,815,350 46,665,609 47,004, 936 Liz 

126, 203,218 104, 914,546 111,470, 921 113.2 

348,493,713 428,358,600 271,584, 486 228.3 
26 258,629 23,786,012 25,582,689 102.6 
32,990,317 36,393,812 33,202,027 99.4 
27,660,121 27,773,178 31,331,505 8803 
24,976,944 24,716,078 23,472,348 10604 

25595,573,751 2,576,244,441 2,339,486,666 110.9 

137,004,250 128,317,598 131, 950, 928 10308 
12,638,341 13,317,832 11,966,019 106.6 

210,605,133 236,670,906 197,798,475 106.8 

200,575,818 178,653,068 163,518,208 12207 
21,037,835 22,612,856 29,915,246 1003 

8,544,148 9,616,608 9,529,355 8967 
19,310,355 23,382,839 26,652,760 7603 
12,604, 984 12,128, 838 11,519,159 10904 

130,081,743 181,851,767 117,100, 909 111.1 
40,577,118 435448, 527 40,299,146 100.7 

741,068, 969 932,403,634 794,627,198 9503 

1,597,044,444 1,604,066,576 1,401, 906,476 3907 
30,574,481 28,642,376 27,288,141 112.0 

532,226,219 551,061,894 571,795,597 930] 

119,222,211 87,175,449 83,179,848 143.3 

682,022,911 666,779,719 682,265,606 100.0 

8,395,808,442 8,540,115,903 7,800,091,477 107.6 
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TABLE 2. = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CEETRES IN CANABA, DURING 1949 COMPARED WITH 1948. 


Province and Clearing 
House Centres 


Maritimes and Newfoundland 
Halifax OOO DON O UOC OOGOOS 
MOTOTON> 0's « v'o so esis sieves ce ste 
atl eel OIE) 1 6.6 ue ¥.0/0, 00 se 0 66-6 
DU Se IIL S Leese OSs eft soe ue's 
Maritimes and Newfoundland 
Quebec 

MGHUPCET 2 « iA wbidecise sees 
CUSUOO Ts eves cnicicceecee cose 
Sherbrooke escceeoccscecces 
Total ~ Quebec ooecec0ccce 
Ontario ora 
Brantford ©060000008000000 
CHEUIEIN 6.6 o< é.010 so oles 6 0'0'0 6 @ 
FOTRtAWILLAGM ecw secs ccoces 
HEME OD \ 6 <s.eisiest soe!) 00.00 00 
Kingston ccscccccoccccccve 
KA CGRONO Px o.9:416:0 «eis 610 0 0 0 0:8 
LOPCOMGWisie Wo # onis'ees's' sls «6 le 
Cee awe. 2. Sie sh Se os + 0 o:0% 
Peterborough ccocccceccecce 
Ste Catharines eeccccccocoe 
SALLE o0.c.c 0 6 cc ss oes ss 060 
Sudbury ccecccscscceaeccce ecco 
TOFOUGO. peccecsessivececeses 
MATIOOOEE os on 4s 0 6 Geldo's e066 % 
Total = .Ontario cescecccece 


Prairie Provinces | 

Brandon ceccccicodsovevoces 
Calgary ccccccesccc0cec0en 
DUBE Ol a +6 oss S's o's 6 6.0 0 60 ¢ 
Lethbridge ccccscscoscvves 
Medicine Hat cececcscccceee 
Mecse Jaws o seis ecko tesicses 
Prince Albert ©0080200000000 
Regina coceccccercscer00008 
Saskatoon eosesrcsceerscere 
Winnipeg eccssceescseecceves 
Total = Prairie Provinces 
British Columbia . 

New Westminster cocccosee 
Vancouver cescovcvrcvcevcs 
Victoria ceccsccccccessccscce 


Total = British Columbia o : 


GRAND TOTAL FOR CANADA cco 


Twelve Twelve ercenta 
Months Months Increase (+) : oe a 
1949 1948 Docrones Ma soggunoda 
7000 7000 7000 
1,065,169 1,049, 266 + 18, 903 10105 
383, 935 353,663 * 30,372 108.6 
511,978 667 , 250 ~ 55,275 90.3 
356,595 4 + 356,595 “ 
FEEL eR PL) ON Oa es aes Be 
22,037,125 20,978,799 + 1,068,326 106.0 
25410,872 2,433,328 = 22,486 99.1 
284,493 277,707 + 6,786 102.4 
438, 843 381,129 + 54,714 114.4 
$18,369 276, 949 + 38,420 113.9 
225 » 286 225,286 ~ 100.0 
2,124,308 1,952,145 + 172,163 108.8 
241,453 232,559 + 8, 894 103.8 
494,710 463,306 * 31,404 106.8 
1,181,503 1,069, 978 + 111,525 110.4 
4,040, 900 3,676,302 + 364,598 109.9 
279,739 260,090 + 19,649 107 6 
379,037 348,357 4 30,680 108.8 
310,462 299, 390 + 11,072 103.7 
267,191 231,991 + 35, 200 115.2 
24,712,386 22,655,185 + 2,057,201 AC961 
1,460,893 1,308, 939 + 151, 954 1112 
36,469,081 35,381,605 + 3,087,476 _ 109 
145,757 133,695 + 12,062 109.0 
2,507,517 2,072,826 + 434,691 121.0 
1,893, 296 1,568, 265 “es 325,031 120.7 
246,492 219,442 + 27,050 112.3 
102,839 100,545 + 2,294 102.3 
248,492 2315958 + 16,536 167 
133,322 123,869 + 9,453 107.6 
1,565,140 1,333,318 + 231,822 117.4 
465,493 442,603 + 22, 890 105.2 
9,186,178 8,375,791 + 810,387 109.7 
16,494,526 1<,602,510.,,.+* 1,802,c16-5.) — hiosOuue 
319,811 326,958 - 7,147 97.8 
6,157,071 5,765,370 + 391,701 106.8 
1,063,711 951,291 + 112,420 111.8 
7,540,592 7,043 5620 + 496,972 107.1 
87,554, 363 80,687,448 + 6,866,915 108.5 
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TABLE 3- CHEQUES CASHED IN CLEARING CENTRES, 1926 = 1949 


Thousand Dollars 


Year Ontario 


ah pes 
Lop? ehecact 
ee 
4029 .....- 
€B50° bos nne 
L931 eek. 
LOS 2imwicsee 
Rae meee ties 
2054 ...... 
£935: sans 
“Sl reyes 
B9s7 4204 5 
TOSOR LTRS. 
ae 
EFF bpataiaall 
Ee) pare 
$942 ssc ce. 
Pods iceus Si 
Eye oa 
ioeg a... 
poasistial. 
L947 be 250% 
BOAR asadais 5 
USAocoasnetary 


Percentage 

increase 

over: 1929 
1938 


30,358,035 
56,093,503 
43,476,959 
46,670,982 
37,491,302 
51,586,468 
20,844,288 
29,981,465 
52,866,673 
51,546,066 
30 , 928,607 
$5,166,061 
305 924,363 
51,617,352 
545457,474 
39,242, 957 
45,526,254 
53,796,715 
60,676,954 
68,384, 813 
69,247,607 
74,498,093 


80, 687,448 


* 87,554, 363 


+ 87.6 
+ 183.1 


x Includes debits in St. John's, Newfoundland, since April only. 


RRR ENRS Tt: yey meTERTT MNT re re roe 
CANADA aritime onoaee Prairie British 
Se earmenreneetennemerensenniatnneras eeinsentos-temaaeannioneasaritssmcpslpcmnsentonennsssaapeipi sit esi ene 


Provinces Provinces Columbia 
604,740 9,909,472 11,998,344 5,885,646 1,959,833 
627,744 12,643,906 14,641,811 6,126,986 2,053,056 
745,468 14,912,658 17,312,849  ° 8,006,713 2,499,271 
797,958 16,485,667 18,543,768 7,922,806 2,922,782 
708,551 13,137,058 15,044,340 6,279,081 2,322,471 
652,545 10,550,073 13,576,840 5,201,212 1,805,800 
519,171 7,766,201 11,258,872 4,797,206 1,502,839 
481,014 8,567,070 13,027,438 6,414,354 1,491,590 
534,251 9,449,710 14,919,504 6,337, 240 1,625, 968 
574,053 -°8,977,529 13,876,626 6,445,396 1,672,462 
630,402 10,938,648 15,778,680 6,505,519 2,075,358 
735,359 11,568,422 15,939,149 4,827,021 2,098,109 
639,683 9,965,182 13,810,063 4,972,384 1,937,051 
679,948 9,820,599 13,618,490 9,478,250 2,020,284 
824,490 9,973,061 15,384,403 6,118,407 2,137,133 
940,712 11,068,667 18,214,789 6,591,645 2,427,145 

1,075,737 12,751,094 22,136,164 6,722,377 2,840,883 

1,243,763 15,373,881 24,681,702 9,199,964 3,297,405 

1,327,661 17,222,287 26,902,945 11,488,440 3,735,622 

1,553,591 19,309,333 31,543,362 11,562,164 4,416,364 

1,604,018 20,749,360 30,401,956 11,124,680 5,367,594 

1,750,655 22,919,909. 30,433,876 12,853,736 6,539,916 

1,970,079 23,689,833 $3,581,605 14,602,510 7,043,620 

% 2,317,674 24,732,490 36,469,081 16,494,526 7,540,592 
+ 190.5 + 60.0 + 96.7 + ~108.2 + 158.0 
+ 262035 + 148.2 + 164.1 + 260.7 + 28923 
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TABLE 4-2 = CHEQUES CASHED = DISTRIBUTED BY TYPB OF ACCOUNT $ '000 


Economic Area and 
Clearing House Centres 


Maritimes and Newfoundland 
TIEN LAG iiie. o:ecieie eelereieiclesiowieonne b6 
BEC OT), da:010 410.9101 0,0. &:0:0:0.4:09 0.0seinle «ele 
Ce Ott). care aisles. c «9 o0:#lelele wie «os 
Ste OID Eevee iecai ei ei 0 nkeiekeleversiensieve ss 


Total-Maritimes and Newfoundland 
Quebec ait 
PAR la a's tains 6.0:b om 6. 0-mele ce aleimen « 
CUGUOS wre clee 4.0 6 05.0509 6.00 60.0 0.069 6 
MCT DPOOKO “sactepessccweeesve coe 
Meee GUGUES, Gecteceaveoses uae 
eee 
eye thet 0 77 tea a) 00-0) @, aii. «0.0, 0, 010260 6ig.s, 6 950 
HET GIN occu, 6k «4.0. 4, o 0. 0,0¢h/o. 016 6.6.9 oars 
TCTs Ut BAD a0 0 s,.4.0.0 9, 0:.048 #0 0/0 0.0, 0.0/0 
POE, a. aise 40.0 6:9 0.0 oie 0.0.6, a1558 iets 
- Kingston coccssevccvcevcccccecces 
Kitchener cecooceccccccccssoercsee 
ee er er 
DC AWE ra wishalererys.b 0.010 © 0 0.4.0.6 010 010 @5¥e 
Peterborough ooseccocrceccc voces 
St. Catharines secccoscccccrcece 
VEYA elelelele © 016 610.016 #0. e666 0 0 6.401676 
Sudbury cescsccsescccesocvccccccce 
TOPONtO ececcccvcevccssevossccrce 
Windsor cesccecesccceccevecccsoes 


Prairie Provinces 
Brandon coccescccscssccsecccececs 
Calgary ccccscscseccsccccccsccnes 
Bdmonton cecceccccccccccsccesccecs 
Lethbridge cocecccccscvscccsecce 
Medicine Hat ecceccccvcssccccccce 
Moose Jaw eecoeccceccccsssceeccvece 
Prince Albert ccoccccccccoccvcesee 
Regina cscccecccccccccsevecvcees 
Saskatoon sesccacvcccscccsccceses 
Winnipeg cosesscccccvccccocecoes 


British Columbia 
New WestminSter -ccccocceccevcce 
Vancouver cocccscosccesesr0ssecce 
Victoria ceccscercosecsccrscsecece 


Total = British Columbia eccecoes 


Total = Ontario eecceoccoeeeeoes — 


Total - Prairie Provinc@S eeececce 


a. 


102,202 
$3,512 
42,154 


_ 44,011 
eal,sor9 


ee 


2,011,097 


2525945 
205739 


2,269,178 


36,345 
27737 
18,227 
180,273 
20, 242 
49,656 
118,816 
319,906 
23,399 
29, 804 
25,264 
21,958 


254775367 
Tht iat LA 
394495190 


11,652 
197,663 
188, 205 

19,328 

7,765 

17,922 

11,493 
125,181 

57,726 
720,975 


1,537,885 


27,055 
490,821 
110,045 


627,921 


GRAND TOTAL FOR CANADA ecceccese 759055754 


CURRENT ACCOUNTS 
DECEMBER 


~~ 2,080,952 


1948 


89,629 
32,592 
48,995 


ara 216 


1,873,561 


182,743 
adil e's 


32,097 
29,849 
19,608 
171, 947 
19,655 
44,297 
103,098 
253,902 
22,989 
29,862 
29,082 
20 , 838 


2,217,839 
ein Fee 
tant eae 


10, 914 
187,261 
153,319 

28,140 

8,252 

24,259 

10,492 
112,808 

37,132 
776,072 


1,548, 626 


23,4359 
514,678 
78 5240 


611,357 


7,526,270 


1949 


35798 
LOLs 


be 487 
10, 208 


111,164 
20 , 546 
25413 


"°133,923 ° 


3,022 
27°72 
1,625 
16,533 
3,101 
3,159 
7,388 
28, 587 
2,859 
3,187 
2,396 
3,019 
118,207 


S6aey. 
a a 


1,006 
12, 943 
12,371 

1,715 

779 

1,389 

1,742 

4, 900 

2,851 
20,094 


59,159 


5,920 
41,405 
iS Pea gs 


54,102 
490,054 


SAVINGS ACCOUNTS 
DECEMBER 


“140,357 


~ 199,778 


1948 


9,500 


124,553 
15,587 
29 @LT 


25495 
2,661 
1,519 
16,327 
296735 
29108 
8,373 
17,683 
29094 
5,540 
25 200 
2654 
121,648 
12,874 


1,052 
10,558 
10,199 

1,776 

1,297 

1,377 

1,027 

4,293 

5,167 
18,555 
53,281 


3,849 
57,118 
9, 940 


70, 907 
473,822. 


1949 


ooe00 
©0000 
@eoeoe9 
®eo06890 
@oo900 


0oo00686 


Nov. 
Deco 


Jane 
Febo 
Mar 


Apre 
May « 
June 


July 
Aug © 
Sept ry 


Octe 
Nov. 
Deco 


Jano 
Feb. 
Mar. 


Apre 
May o 
June 


July 
Auge 
Sept. 
Octo 
Nov. 


TABLE 5. = CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS 


©@e@eendeecoe0 8 


ee DT0 009000 


9690908200088 


oGgOOR2 OCeSGA 


@©e0 0808080300086 


©oe O0600060806 0 


@©09000909080 @ 


@2eeoanne sg eae 


©e0e20OO809080860 


©@e009O00806 


@©eoe@e8909090090 


oo0008 0G 8 8 


@2eoonogqgvnvesaoasd 


9000009206809 


@exeee000080 


©92e2O@0906200080 


oo2n7 090008680 


9eeo2G08 000896 


©e8oe0%0060820080 


©ee @09G2880890 


@2eeoeoonoo0o0odos 


eoeooo 0082088080 


©020900908090006 


9900060280206 8 


©ee90207@4@890000 


ooooege0 876 @ © 


@e0o0e 


e@e2eo6o6 0 


9oe2e¢eoaoees oo @ 


9e@eoeor 0000080 


@ooooco000000 


e@eoeo00n000eg0e2ed0 


58,023, 253 
64,971,186 
65,174,276 
70,160,625 
75 5 970,063 


6,591,279 
6,425,689 


6,129,572 
5,251,195 
5» 824,048 


6,480, 265 
6,041,737 
6,051,171 


6,354,011 
5,892,566 
6,529,152 


75220,472 
75589, 604 


7,326,270, 


6,568,891 
5,649,733 
6,452,251 


6, 842,062 
6,494,777 
6,742,084 


6,628, 950 
6,079,336 
7, 228, 958 
7,869,565 
8,077,757 


Cheques 
Cashed 


5155755524 


$ 000 


CURRENT ACCOUNTS 


25489,552 
2,782,211 
2» 328,331 
2) 758,232 
25779,050 


25790,178 
25,761,395 


2,684, 740 
2,521,814 
2,641,549 


2,649, 266 
2,714,719 
25,185,103 


25 7635850 
251749,6238 
25 8475471 


2,916,784 
3,012,721 
3,116, 8 


3, 100,684 
$5058, 956 
2595257385 


25848,191 
29 9205894 
2,999,005 


2,998,381 
3,027,386 
3,182,437 
3,199,552 
3,091,858 


Turn= 


over 


25252 
29001 
23.62 
25.05 
25044 
27038 


28.09 
27 092 


27 040 
24.99 
27.50 


29.89 
26071 
26.07 


27000 
25097 
26 087 


29.71 
50028 
28o2e2l 


25040 
22080 
26 40 


28.88 
26.67 
26098 


26 053 
24.10 
27 026 
29.92 
$1.35 


Cheques 


25221,391 
2,853,701 
3,415 .&27 
4,073,332 
4,337,468 
4,717,385 


$82,772 
585,387 


361,218 
299, 942 
372,082 


588,228 
403,823 
425,374 


401,560 
547,256 
$80,585 


453,117 
432,377 
475,822 


564,620 
$26,605 
415, 280 


424,738 
420, 105 


388,409 
367,870 
426,545 
458,491 
462,359 


Cashed Deposits 


Savings 


1,852,737 
2,252,774 
2,731. 926 
3,303},, 891 
3,669, 934 
3, 958, 972 


3,731,567 
3,725,430 


35782,221 
55852,274 
39038 ,616 


3,938,843 
3, 953,027 
3,945,374 


$5 947,450 
3 5 980, 924 
4,025,590 


4,044,221 
4,062,798 
4,071,382 


4,087,444 
4,138,673 
4,211,762 


4,801,508 
4,338,750 
45,554,167 


4,335,935 
4,356,567 
4,891,847 
4,432,089 
4,450,018 


Notes Turnover in the monthly section is placed on an annual footing. 


SAVINGS ACCOUNTS 


Turn= 
over 


— 


Wh = 
TABLE 6. = RELATION OF CHEQUES 


CASHED TO OTHER FACTORS 


Industrial Production=-Total ooo Nov o 184. 5p 885.1 - 0.3 
Manufactures ccocececssccescc0000 1985-59100 Novo 192.99 197.2 - 202 
Mining ccccccevcsccsecc0000000 1989-5 9"100 Oct. 145.0p 180.7 + 10.9 
Employment-9 Leading Industries 1926=100 Nov 200.4 201.8 = Oof7 
Manufactures ooc.c00c0ccce00 000 1926100 Novo 20609 208.5 @ Oo9 

Rough and Dressed Lumber 000. 1926200 Nov. 187 09 165.8 + 1.5 

Textile Products .o....ce00cc00 1926=100 Novo 185.5 18302 + 1.3 
Mining cccccccccccssccccccvccs 1926"100 Novo 184.9 181-5 + 1.9 
Aggregate Payrolls-9 Industries Thousand $ Novo 96 ,0 96 92,694 + 4,0 
Average Weekly Earnings 

8 Industries ..ccccccccecccoce Dollars Nov o 43 067 42.038 * 3.9 
Rubber Consumption oo.occ..e0000 Million lbo Nove 12.59 15.43 = 18.4 
Cigarettes Released ....ccc0c¢e Millions Novo 1,589 1,479 -+ . 4el 
Inspected Slaughterings-Cattle Thousands Nove 169 188 = LO} 

=Hogs oo Thousamis Nove 548 410 + Sloe 
Creamery Butter coocescocceeccce Million lbs Deco lLo71 11.95 = 20.0 
Cheese osccseccocsesccocccccese Million’ lb. Nove 5068 2076 + 105.8 
Cotton-Bale Openings ocococesccss Thousand lbo Deco 18,137 17,043 * 604 
Wood Pulp Production ooo.o.000o Thousand tons Nov. 658.0 641.3 * 206 
Newsprint Production oo.csocesco Thousand tons Novo 436 08 43201 + lel 
Steel Production oo.occccce0000e Thousand tons Nove 25907 278.0 - 6.6 
Automobile Production oo..0c¢0cc0e Thousands Novo 19.72 26079 = 26.4 
Gold-Mint Receipts o-.ccceoooce Thousand , 
a fine ounces Dece 557 $19 + 11.9 
Building Permits-58 Muni- 

Gipalities coccccscscccccscc0 Thousand §$ Nov. 33,561 $1,212 +5 7.5 
Primary Power-Consumption 6.0.0 Million Kwho Novo 3,636 3,388 + 7.8 
Tons Loaded ccoooccsseeccccsocce Thousand tons Nov. 9,128p 10,784 - 15.4 
Retail Trade cocccccccccccvc000 Million ¢ Nov 661.3 650.0 * 1.7 
Bxports oscoccccccsccccccevevcce Million $ Nove 29203 29309 ~ 0-5 
ImportS oc.ccccccsccc00000080000 Million $ Novo 23906 23802 + O06 
Cost of Living occcccccccc00000 1985-5 F100 Deco 161.5 158.9 * 1.6 
Wholesale Prices-General 0.0000 1926100 Novo 157.0 15904 = %,.5 

Raw and Partiy Manufactured oo 19262100 Nove 160.5 16402 = 205d. 

Fully and Chiefly Manufactured 19267100 Novo 142 08 143.09 = 08 

Consumer Goods ooccceceoccec0000 19262100 Novo 14204 ° 144.0 = del 

Producers’ Goo0dS ococccce00c0e 19262100 Novo 15908 16205 = 1.8 

Building Materials oocccccc0%e 19262100 Nove 199.6 208.7 2 200 
Common Stock Prices (Investors! 

Index) ccccsccccccocceccccccccs 8955259" 100 Deco 117.9 115.8 * 1.8 
Bond Yields Index oooccosccvccce 1985-39°100 Deco 90 oS 95 05 = §eo04 
Dividend Payments o...0c0c00c00 Million §$ Deco 51.83 76086 > $5.2 
Chartered Bank Cash cccccecceoce Million $ Novo 746 03 769.8 = bed 
Weeea ttl. Luans jisisccsedocvesae, Million $ Novo 2,250 2,129 + 507 
Dominion=-Bxpenditures ooooccccs Million $ Deco 200 Wee) + 17.6 

Deco 200 220 = 9o4 
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Name month Same change 
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